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2009 £ 2 A, H - A1 ARFEEHENEL SN, BNFHEZ/RTIHA 1L HIC
TN UTee SHALICAS TS > HR—)L EHERS U 7255 H 1 E  (EPA, Economic
Partnership Agreement) % )0 & U Tild TE=FAE EPA #ilKIX, Hp 7 2
7 REEH G (ASEAN) & ORI REGHEEE R E 2 Mk Lz 2 LTk D, JakEE
E DB TIIE ORI ZK A, BB AAD ELTNnS, TOXDR
FEICdd > T RAEDZAA X DM THR L RFEEE &I, BONEER &0
TR THIAET DD TH D, BRAIZEKRT, TNETEIFELRD T L WS
BETHIENTE, E0DI, BREBETHESNALRHLZREL. 5%IC—DDE
T ERMETDEEEZE L T2 D BRSNS, AETIIZOENS, H -
A1 A EPA DEFRZER > THIZW,

HEXD., W EOSTREBOBLAN S, ARiICB W TR 2 s
B ZEEFTERWA, A2 D% T, WEDHHR L T 2BEETE & Otk z @
C. RIGGOHBEMEITHTE2EATOHEREGESNIZRIIELETODEDD
Zilln Z & &L, EHIT. 2007 £ 7 AL D, FAREHREZEOLEES 3 [FA
BNORMAERICEDET, FOCRELBIINE L 2. AR EARRAICHED<
HDT, WHRZFNEMAADO AR E RSSO TIEIRNY, KO ERT D
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AR U . AT TR, ISR . IR, WS 130 BIR
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1. BEICBET DR A  ~ BEFEROSSEL

(1) —EMRERE

BEWHE SIIHREEHICET HEREOGETH 5, EEE L REEHITOE
EZRH TR RO 560NF, & <IS@EPEIERAICZOEEZ LS Z & TE S0
“EMOREmRE E LTI 1959 F R 1Y EXFRY > LD TEL I NN
HITH B, TDOH%. 1980 FEREKITIE 385 ARITT Elnh - 2 —EHEZERE (BIT,
Bilateral Investment Treaty) DffFfEEUX. 1990 F£RITA DAL, 2008 KD
I 5{ CTH#El 2,676 &0 BIT #3252,

HEHLEBITIE, HEOREL(EEEZHNE LT, NERARE DR E S 2
532560 THD. HERETH D HMEREENC &> T, BRI U 7z [HAE B i
BICBIT D ALEBKREREZENITREL XD LETEHHDOTHD., HEZITAN
ETh 23 ER EEMNICE>TE ZEENS OREZFHLZNWEDHNWEDH >
7z 1960 FEAN S 1980 FAUTHT TIE, WINEHEFEEEY 7 U - 727 -
KOBFEE LEE O OFREBI R Z R LEZ 50T,

(2) EPABERBREZBE (FTA) HEE
BIT 7% & 58 O A 2 Bl S e TH 5 DIk L. FTA/EPA I3#i - —E 2
HE 23 COMORFEE 2 bRREL TS, HEOHZE. RS WS 72 fE
ANCFREL TELEBEDO B2 N TIUL, BN ORIFTEEI M & el iGN 8
LEDETHEEMS, Uil - Y—EXOEGHBICEEES T, BESHOH
HILBEIFICANZ D DNL < A S50, 1990 400 5 2008 4K E THREH 273 A%

ZDIZESTNDBI,

2) IIAMONITOR No.2 (2008), International Investment Agreements, UNCTAD, 2008

3) Recent Developments in International Investment Agreements (2008-June 2009), IIA
MONITOR No.3 (2009), International Investment Agreements, UNCTAD/WEB/DIAE/IA/
2009/8, pp8
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(3) ZEMOERY HH

ZEM TR, TRIF—BOREN—IVEHEET 2T F—EESLLY (ECT)
MY 1994 FEITEH I, 1998 FITHH L TWDIEMN. 1995 FICHE L ZIHRE S
RS (WTO) O¥EBRIE & EICRT 2E (TRIMs) MUY —E ZXE5ITH
95 —iE (GATS) W&k N —E X E5ICBE T 5 L EMOEI —)L &
HEL TWwa,

—75C. 1990 AL, Rk 1 BHFEHHE (OECD) O F Taeirbniz2HE
B &R E MAD 13ZFEICEST, 20%,. WT0 BEEETH]RD LFshk
ZEFOHF BN —IVIZEHTHRBITONTH, BREEIRISENRWEX, 5H
IKES>TW3S,

(4) NEETOHRE

ZEM OO A SV HRIIZ, —EREZRW LB TERRTOREIL—ILEDIL L
it (D KO (2 Oo#DEFELWREEZRL TE/,

FrZ, 1990 £ U, KB HESHE (NAFTA) OFSHA O THREICH
THENFRT SN, “DORTEDOROBEMEDIED HITHEEZG5 ATz, —DIC
I ENETHRUILSNEREITH L THREZ G525 ZEICEANENIN TS TNV
73, NAFTA Tid, RSB s NERMFEZ M 5T 5% 0 H B KR Z I L
7o Z & BHERIR &1, &R 2 K D BRI L7 2 & &V o 2K DIE D,
O—)la> 5> NERREHEHBBEORBITERDZ L E22EIETHREBED,
ZHUZ. NAFTA F¥MBITAL L7z TRIMs &, HUSHRBEZEL Tirtbh s 59—t
ARBEEIC L D REIEE 2 HET 5 GATS ONRZE LMD TEH5HDTH >z, =D
1213, NAFTA FEhth, R TRUE & 172 53 & SO E I O #p SRtk Tt &
CED<HPFFRNPRICA TN (TFIVEED) . hFFBIRFIKEREICSHEE
TH O THMRL 2 EMERZERDZZETH D, ZDOLS7. NAFTA O (4

4) 1996 4=, KEAREN, FH X EHFIC L HERBERHIA NAFTA Eo A IS5 & K,
2009 FRAANIEB G HEE, 503 HSM, RFEEY



SsERAEA®R  2009/No.2 5

M) IREXL EZNUTHEDWMEFHEIT. TNETOREHEDO A A—2EZ
M 2 BEPEE) & U TORMALE D, 1990 FAHE LI, B ME O MEEIERK
R IEAN LY, 2008 AEARBUE, MHEMEBIITAFE S N7 &M FAHEII G T 317
HIZEL T 5,

(5) End7 J0—FLEBMLGHESE

ERO@ED ., BEICET DI —IMED IR ERRERE BIT) NEFREHEST
SHIZESTHED, UFENARLEROKREI—IV ZEEBL T, Bl
FEMATZHEN—IVZ2ET FTA/EPA HINL TETW5 & OFERRRTRNIL,
B RN S AUL FEICK > TRARS Y JO0—F 0NN TELI L2 ERT
%6),

2l A —EZXTFAOHEZMMIL THET 20 EOBEN S, BB
—INE, OBEHORFEEZEESTZH0 (NAFTA?, BIT/RE) . @Y—E
A ORAEEEEETSHD (ASEAN B —E X H2HHHAMER E) . O
B Y—EARBOHAEERELTZHD (H - > HR—)V EPARE) @ 3
B2 en5s, (X 1)

/- BEN—INOLEHZED S BITIZOWTH, H—EAnH 2 EDREL <
(BDNIEL) AN WEITHE BHLOEZRZ EOREZDLMN) L&D
BRNS, OREZBEEOHREEHITH L THNERFEZ D %0 HHLE
FEDHDRIN, QLK DENMEL, @FNLSDE LER, 1271F 50159,

KINEL BIT 13, WTO 2352 3 HHT4E D 1994 FITFEZN L 7= NAFTA &2 T EIC

5) Latest Developments in Investor-State Dispute Settlement, IIA MONITOR No.1 (2009),
International Investment Agreements, UNCTAD/WEB/DIAE/IA/2009/6/Rev1, pp2-3

6) OAENL. BIT & EPA BE=ZNFHH DEKICKAI L TEXTHE LT, 2002 FICE4 Sh
72 B BIT LM, BIT ThHoTH HHLOEHEZ TE LRV EVIAATE TN D,

7) NAFTA #&z3|E, HEZAEICEZ#E L RS2 — e 2 2@mARMEICE D, £
noso, EE2Ez CTRESNA VT —ERES 254 & LT, NAFTA T [Y—Ev20
HEESE] AT o,

8) TUNCTAD, INTERNATIONAL INVESTMENT AGREEMENTS IN SERVICES, pp.18

9) UNCTAD, INTERNATIONAL INVESTMENT AGREEMENTS IN SERVICES, pp.22
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HY—ERE —Q@Y—E R tEHAER H—ERE
BES
BrE=
Y—EXE
T OBEREEER (N ?,
AFTAZY) :%%
é QBB -H—EXWA
. DRBEEHEELTDIHED
BE=
(EEERAR)

LTHD, GATS ODNEZFLEWMDTEH5HDTIEH > G ET25HD TN
o KEE N FINENETNER L 72T T)V BIT NHAIE XN TH D, 4 HTIZ
HARSY 27 #EDSERET % BIT  ZOHHIEEHEZL <MD ANTNVS,
ZAUTK L. BINE BIT 1, BRSBOREEH /LT 2 dHRE L, RIEEOKRE
EENI RS E Lo, NAFTA &3z, WTO F e & IFRRETIC, RNk
NO# G E D =M EE (EU) OFEEMEREDEIDNTND, TEU HFRE
1 OexE B OMMEE S (EC) & EU &NEE & OMHEREIRIZ. THEMAIHER
e et DA 122U TRENM SN, RAROBEHREITONT
DRHHERRIZ, EU SMBENE L TWSHDIZHL, B =10 g7 7t )
ERPROBER E BB L 2 2RV BB OHREEHL. EC OZWHERICET SN

10) FFERE O BITEREEIE R IC OV COINE RAFRRZEE OIER T 2 5 1L, N X NAFTA
BNF CIARE R EITRR T W OB L H D,

11) EC OFAIZE T 24, BABIFNE, LEEmER 01Z), = — G AEHOBEBUR 2 £,

12) EU OREILTE 27T HRICITWV LUV T2 T TR 5730 & o AL #541E,
EU M ESCHUT L~V hs X0 B sRAIC FE0E € & 7210 U, EC 2 AIMEIR 2 43 2 HI18
ERRE . HEROITHE (action) %17 TIEZR D7 & DJFAI

13) EwR7Z TEUE iR SR EE, 19-23 5
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7219, Z D, BMNFEEDE ATV D BIT IXFIHEORERE 25 E LTS
DIZH L. EC LM E HE S, (EFTA) 23##Ed % FTA Tl BB O
BIEHZRRET S, CORBRFRMNASNS, 51T, GATS R ELEMOHREI —
NHED, BENBHEEIEEIND X DT> 10,

F7z. SHRICAD. HEEL NV O BIT & EPA 2832 2 IFRIF I AR
LEEZHARZ, T—EXSEFICH L TERERF S —EXE S O % HEiE
AZE5HRZRMA L, KINE BIT ICH 505 H L BEE 2 FEENICRD AhTE
oo ZOXDBOMNEMBOY TO—FI1F. TNE TOHEDFEEELZDT,
GATS % EPA/BIT D AU » b ZHARRIZEIEHZED ET2HHDTH S0, FELRY
TENS, Bgd7 JO—FITVML TE7 EFTA O—ETH 2 A1 X LDRT,
WINDT TO—F D INP DR ELST=DIF. HHEHRT, T<HRIKK
EHEHTA2HETHOILEND TENTES,

2. EPARPEZ2IHED DT TOMEDE R

(1) REFHBRBEORH ~ WED RILEE]

VRGNS, HEMORERIE. T TICHRICHEBEIN TV S & OR#NH
S0, Eo, HADM XA AL EFEIT A1 ZADK HIELEEFEZ FE-> TH D1,
HADN S ZAA ANDEREDILRRMNH 5 bz, Z0D, H<ETHHN
HRbDTH S0, HERIZES SN EFATREREONHZ NS, A1 ZZFEKIC
BBEZAEDONENERBEToEEVND T ENTES, Ll RFEERHE

(EPA) HIFEEL TAA RIF. HARIZE DD TOBIMNOEHEETHD, 3 TIZ

14) UNCTAD, INTERNATIONAL INVESTMENT AGREEMENTS IN SERVICES, pp.22-25

15) UNCTAD, INTERNATIONAL INVESTMENT AGREEMENTS IN SERVICES, pp.61-70

16) HAA A FTA #F7E2i3 T(&®E) HIEmTIL, AR, AA AL HICHEDH LA ER LT
BY. FRABLEZEDBRHITZ LV LS L (20044 3 1),

17) AHREETEAINIZEENC L UE. BADR A A REEKRED 379 KL (2002 F£F T
DR THLHOITK L, AL ZAO%HE#EEIX58.9 6 kv (F) &, AL AUOKIE
B TH -7,
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2 DEEZEZZITANTNVWSENS, (ZINETO EPA ZXHEMFETH- 72
ASEAN #E E13 R 0)) A EDOREIL. HARIIREZAEEL T, A1 AE#%
EREELTH, REWEOHNEBZEHETIHE LB -LDICEDNS,

(2) By ~REHAK

BEEZHOAD . TEMAHEE., $/abb L) E0nSEE S, EPAD
= TIE, FHEZFSEORN, BERS. LMW ES O/ 8T WTO WhiE
ENWD HENTTIZHSNH TH 5.

fh. ZEMOPHIAID DL A, ZEHERW LA EFTIL—IULED 2D
SN TEREORM AT, FREHIT Nk 2R T TERZ. NRICHIL =K
ELT, BREREDHZRE LA HEFHEIE MR TRz ST
B BHEERRZRDIAARZE MR, S m<ic, TATEE, 2002
FICEL L HEREREDRE. MmNl Lo HBbfdz a8 =it{o BIT
/EPA| OfifszEHEL TE7,

oD, THEIIEL, HEEOL N)UTE <) NHAZBRETNEHAETH
0, HEEAA X EHEROMEBRZEAL S5, EHIEASNZ. Ll Z
DHEED T, MEDOEZFOENDBE SN, ZOXIBBZHOENL EN
DHEEBEN MBI S N TW 2 eEEIMICH > TE BENESZ X 0 SR
LBWEDBAN S, HflZmbL 22 X565 0 [HRIT/R) Z20NICEDED
NRENEVS RN SFERNLO I NI,

(3) MYFr& LTOREREHE

AA AFINET 114 RITKS BIT Z2ffif5 L TETHD, FTA ZF &2 &> TH
TH., EFTA ©0—B&E L THADGKET 5 EPA ICILiT 2 EafHs LFT&ET
W5, BIT & EPA 20t TH LD < 20 RFEDEMEEMEA LT IR E/RNE
MENT, A X OFELZEHYENS HIUL, HESBFO HEE Lozl &
RGBT 72, G, TAENE, 4. OECD 281 % MAI © NAFTA %0
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KepEEEZ, TRITTIV OREMEZRET S EE2HEL TEN BINE
D BIT ZHEDRKERIIZ Loz, ZD=D, EZEDBARM LWL, TNThoD
BEE D BITEPA (FTA) Z#l0Fr&E LT, AWMLY TO0—F 25 Dikm 2 Ei
7zo

3. ERFMMEARINAEFTYOER

(1) BER#EHE (F84%) -~ BRERELY-—EREOEREH

BEN =BT EAGEAOREEIX. E0HRBIT. WHRLHMHE TR
E A EOKHROHEHFHZITONED, [k D<KV OMETH S, kil (2)
kO (5) THEKLZLDIT, —EXSBHOHREIEHTIT 2 HEZ MY
SMEDRPH LR RETRS T,

P—EZAGBHADEEICDONWTIE, T¥ (s, ¥, BAKEELRSEY—1E
A ORE LFER REEORAN, —EARORSE —HITEHINS LT
5, WOOWLEEHEH X ZRNPEOEANZAY > A EL TN, T THN.
BEFEETHN, BEENTFAOHRE LFK HTABREAZHZATIE, T
SNZEBRIIREINDOIRETHLHEEZEADINSTH 5,

ZHUTH L. A1 A3 BRI —E 253813 EPA/FTA H—E 23 THf
INDRELEDBZFTNL > TE e, IEMIIE. BAOREFHE DBIRE T, %
BEINHTHEHAT D, P—ERRZIEHAL THEA LR THREN] LS Otk
KA LY > AT A4 ADZEIUL, T —E RSB ORI BRI HIT 5% EITEL T
W —EXEIISBTHEA T 20, HEEFSHTHALBZN] EWS5HDTH- .
UL WTO FE LAaih 5 5% < @ BIT Zfififi L CE2RE & LT, GATS & BIT

18) H « AA A EPA ™43 http://www.mofa.go.jp/mofaj/gaiko/FTA/j_swit/index.html {Z T[i
I NER

19) HE EPA XO'HF U EPA (X, #AFENICKABHE S E (NAFTA) Mo 5424 L Tz
72, BSOS & — B R EOEEMEM G RUL L o> TWRWA, Z Do EPA (X8 B
HEFHLTWD,
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SFTA E2HEFIRW LS50 DHARBAMEERL ZEHHETH D, &
D2DH, GATS BHEL TWa iy 7' X]) & HREOMATIIHER LR
DHRBFEHEBELO2bDOTHD, B RERE] EOF 1 MLVERL 7R
72 BIT %< 13, T OEEZREICHR2ERQHRZ BRI TREOFTIDON
TIEEMNERICED ] EHEL) BREBIETHEL TWiah, Lh->T, I—FE
AHOFRERICRD N HHET7 7R OfF#EIE. H<ETH GATSIZL-
THEESNZBDTHD, ZOX I IFFEEME L TETHWRWEHAE BIT &0
BEEZEDZERNS D, [T—EZXSEIT GATS WL —EXETHEINS
NE] LD -7 E L THARERTIIRN,

AA ADTEREE LIz AF> O, > HR—)b, FU, #EEO FTA/BIT T,
R LY —EZX-EBIRDHBOBEBIIONTEDLSIITHEL TWSH, A1 A
EAFT O, AR, FU, @EEHEOD FTA/BIT © 4 75— A5, A1 AD
BIT & FTAICWH T 2EA HERDBO EEDD T ENTED, (RFDdHZERIC
ED D720, FMIZDONTIESEERE LU TRRBIZRD X EOK), B, A1 AN
fEFELTWD ISP FTA BHEEHHLOERE ST ATV, LU
HEIZBWTH, 204 DDMEZLBSREL TR BT,

i

> SEfT9 % BIT 2356 L TW A5, BB OHREICD W T, BIT XU FTA
P—EXBEZHEHEEHIE S,

> JEf19 5 BIT k) L TV A AT, BB OHEICDONT, FTA H&EE (7
ODRERERE) &Y —E AEIESEM S R0,

ETAN, HEREAA X EDOMITIE EPA IZ5E179 % BIT 2MFEL 7RV, X
A AN EFTA O—B & LU THAK FTA © L2y 7O0—FTld, BRI BOHFEICD
WTC, REFELT-EXAROEFHEMANED NN LELS>TLED,

FEWR I LI, AL AL EAET e T, HADORMEREN BIT LDk
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FFRFHREEZHNTTF 2 AL DOEREMR L 2BE LT REEFONH >/, T
DEHFICDE, A4 Z[O T 7O —F TIIAIE T E IR WATREN: DY 5 o5 2 BT i
L. A1 ADHALFER BEROMEEFICEA MY —EXSTBNOREIGE)
W2 L. EPAREZEDREZ(G5TEHZEICODNTIINETH D EDR#HEHAL T
W5 ZENMRR I NI,

FRloEmZER T, HAREAA ADMH@ENERED, —EXEDOEWHHEAIHR
&, REEICBT DM PFRRTFHOS OFRZENTIH T, ODRENINE TR
ML TCeEEEAAXET I L2 L. Y—EXBELORABRENENN
7221,

(2) & MBESIN-LEME] (B8 EK (o)

WO THEFHEE DNAREEONREEZETIIT2NEND [TE IT/RS
AR EETH 5 UL, ER) I3EmIVICEEFHOHEZHEL LD &T
HENLERADIENTES, HEETHLHHAA AMTEINUIEREREVNDD
LT TR, UL, 1. 5) THAsY JOo—F LHEBWRHE G THhEkL
2 &K DI WINELD BIT 1&. DAENSE & U TERNRIE E H B E#E 2 LD
ANTETVRW, KR, BB OBREEHICOWTIIEETH %,

I LT, HADEEMFITHRASHEICDOVWTIE, KEDETFIVIRERE R
NAFTA QI L T, MR HERD o Tns, Zhud, e
TR ETDHEBR I ORBMELR TEEETILEMRT ST LM, e RET S

20) P hFEHE, BT 0 T A @iﬁﬂﬂ% AT = aBUF A HFICE 2 Lo RS hFF
KT, AFEHEHREEED 2 L NHRPICFE - 2HEICOV T, 2006 FE RO EERED &
N7-=4, Saluka Investments BV (The Netherlands) v. The Czech Republic (Dutch/Czech
BIT), Partial Award, 17 March 2006.

21) HAA A EPA KGR 55845 fIHiPA

1. This Chapter shall apply to measures adopted or maintained by a Party relating to
investors of the other Party and to their investments in the Area of the former Party.

2. (HmM)

3. In the event of any inconsistency between this Chapter and Chapter 6 with regard to
measures by a Party affecting trade in services, Chapter 6 shall prevail to the extent
of the inconsistency. (GHIEIRE)
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B OILRICDIEN S EBRT 24T, HARIZINE TREMNFOHAE /2>
IR ER L Thand, FASNLHE L TR FRiEE & ST HE L
THLEDELESEMBHEMHICER L TETWRNI EEBEBRLTHDI B LA
AN

E AN, EFEEMPRICB I SHFNEREINTETBD, BEWESRITH
KIS N TETWD, KR, FEOMEML, RETIMRE [TXTOREME)
EIRIA<T2—/HT, MRNSBINTRERHIDOWTIIRX THRLT 2B E AR
5N %2, £z, EFRCTHRIAMREIULL KD &T 5B DIFEN, KINEL L1 5
125 24 A3, KREEFINARERE DL D il lE 230 5001z, &EH
EZOUFBNICERLED AT, MPRRFHRE zEBRER SRR 5 —
(ICSID) 72 EDEBMTEL T + — T LIMFET 2 0 DFEAIFABE O R #iHZ 3%
NBEDOREMPE] IRET D EDR/NMROFLEMWTHIEL TETWD, I72b
B, BT B E RN DB R o TR L 72D AT HEBNLEREIC DN T
VE A SRR I R DD S TR T N D A REIC 0T 2 MR ENC K 2 AR DO x4
ELBW, EVWDDINWAAADEAZFTH 7223,

HAE L TE, BEZEBICBN TS, REITEHEREOESZEL T
IS TRERE] 2175 ZEMREIND D, BREMEZRET 2 HFHIIH
BB E BRI DB RO Z FRIFEOMRETRETH L LDV TH >
=29, 22 B FAERIE DI BRI TR O G & U THRE RO B 5%
REBOTERFIIONTHRLIZETZ A, ZUT2HEHIIFRER Yoo
L Fh RICEERNICEHINTNZE L TH, B S NREMEOMIEICE
O THEERENED SN —AND 5 EHEORERE A2, BWHAEEZAAM AL

22) UNCTAD, INVESTOR-STATE DIPUTE SETTLEMENT AND IMPACT ON
INVESTMENT RULEMAKING, New York and Geneva, 2007, pp22-25.

23) BlzIE, WEAAL A - VT vad Ay - TAATy FEEWHES 16 4 31%. M7 ofi
KEOBRE L > THERE SN BREMEICRLHEICEL, - FaiRAEZMN 5T 2 BHEL
T3,

24) Flz1X, HA Y Rx 7 EPA 2 69 5 71X, TH&EW4 % - JHEXIIMERICAHFET 5 2 L2
BT5) EBEL, BRMEOREXNG LT DHIRE LT - T,

25) EHXK, HEEWEMEICI T 2 &GRS ORETREN:) BE B EMBMESmEE (W
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DEIZH > T, A1 AMOFEZZT AN TORENZZ BT ERWEAbNn
2o

UrtoRz#EA. HAA X EPA Tid, HEZFSHEKIE M O FMRFmi s L
THME XM FET 2 &0 [HATFRE 13 RESNREWE] THET5H
DEINM, I5IT, WD, IRESNZHREME] OERIVENNT

() &EHETRE (F$86%K2) -~ HELOHHA

THETFRE S, MROENMES ORI EREFROREMEICEAL. 2 Lo
BaEEDZEEROEEAETH-TH, UZMHENEITUZIFEICE D ZEEE LD
EBEASDEOHETH D, ZOXOREFHEZEL, BREFZNKEZAEEDHT

RET DD LRKICBI L, M ERONEDNBIT S NIaWIGE, EE
HEFROEFEZ TOHS ML THB EOHRND %,

FERR M OEHENE & OBIR T, ZOFRED LEOEERT 2 EOHWNRI N
7= DILEFEDHFNTIZ > THNE TH DM, AFICHET 25CHEIINT L HFE—T
F7a<, WASHRINDRHMBH D, FLEE. HEMNZEEOHRFICDOW TR
% BIT DX EICHIL TR HWAVRINTE TS, WTIIZL TH, AFRIHEIZ
DI EHBRBZAEMOEHZHATLIHOTHD, FHEZAEMEL TE A
FHEZEREMEITEDAD Z EITIIERICRS T2 2GR0, 20D, ZNET
HA DM ifs U C & 72 EPA TASIHZ A L 7263721129,

—H T HREAA RIME &b, HREFEZE L BT, BEZABENRLEZR
RPMRIT/8> THESN T, HERMBEEEZRSRNVEDITT D] LD DENTFE

ENEBE S R EREATATE S % —, 20094 3 A), 123-148 B

26) HAA A EPA & T 945 4
Each Party hereby gives its consent to the submission of an investment dispute by a
disputing investor to international conciliation or arbitration referred to in paragraph 3
regarding an investment made.

27) HAA A EPABER %855 EXROD
“investment made” means an investment which an investor of a Party has established,
acquired or expanded in the Area of the other Party;

28) EPALISNTIZ, BHVRYT BITH 4552, AU ARFAF 2 BIT 5 3 4 2 CRIKHEZ R
ELTWDHDHTHD,
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ELTOAFHOAMEIDNWTIE, REMFEE L TH@EORELZA L T, it
Jiv IBRDORL TR, FAIENRER EHE ST, GERHICEL > T EHEEL
DHEFMZBHERNEEBIZEHE LT N2 EMSNDEND 5720, 73X E L TH
Wb Z B EN DD EDRFHETONIGDENTIZN STz, TROE, BHEXDR
HBICHEHRZESBES &, AR GERECHRERRE) offs L ToMttkz
ALTWDIZBHD 5T, BEEKARITH, HICTEERE TEEE LR L ZE R
NI FE L THRbN S Z & UL, ENREEZER D,
UEDEDBRIOELEREA, AETIE, () TFH) ITX255%BE29, (O)
AR AR T OEHRHER0, O\ HEIHEIZ D W T OMEREREE EOXE 2
A BIREIES Y 5 7282,

(4) REEMFE (F8F2RUI ~ —EMBEOEL

EERE (MFN : Most-Favoured-Nation treatment) &1, JEREKIEIC S 2
LREEE D BARTRNFEZ, A ORKIEICHL THEAS ZEEWN D,

BOENL, BHINC. FISR< MEN 253 X&EEDWbi) 5 M MFN %
BIT,EPA ZWAHFEICRD TE/, TOHEEIE. —DIiid. HFEEICBT 2 AA
EENE=EREICHBRLBNEIITT S0, ZDICid. ISR UERTEST
ENTVLHIHZRRE, B CHEZETHHEEZREA L TORWL EDOHEEDN
TRIZH D, THUTH LA RiE, HHEEAZH 2 U RS A2 BRI E Tl 4%
MPEEZTIC TR 582525013488 THO. tho FTA DREFLFES T
M5 URERNFEE OBEMZRDBIRN S, S MFN 28 < ER L 72,

HAIZ & TaREERREIE, BT 28 U Thted CE B/t s &4 € O I
ThD, FHIZBWTHZED THD Z Lld@mafitizn, Linlians, IEETE

29) ... shall observe any written obligation ... (H AA A EPA &&= 4 86 5% 2)

30) ..., which the investor could have relied on at the time of establishment, ... ([F_F)

31) HAA % EPAHEEH 9458

32) VEARIERRS, [FGEWFSE (77 U I5H)) ([(HEHEMEMRa] gidE (P 20 4
) MERNEANEBRE S EEMRTT AEES ' 2 —), 91-102 A,
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Az Lz EQFAPZERBE T2 ANSNRNRIZDWTIE, 45— FEEE
LTBLBENRDD EBDbNS, EEBOAy b - WITO KifliL, #ato 7oy 7k
FORENSEENLODOTH S, HASA Y Ml dEWEL & HENEE
ERD 720, HEE SR = EERFRAOEZ IR HT TE . T Ol
MMEN THO, FZHMNTH> CTHENEZRRTHIEIFTESLTEML TE,
N BB KROBEBICET 2 —&mE (GATT) 1. BNOFEEMIZT X TOEHE
BEMUR I NS Z EZ2S5MHFE L T FTA O 280 TN 533, LzN>T, DX
IRBEFHDOTTOA, —EMTRHENZFEZMN5THZLOMRELT, DA
v b WTO ME 225095 2 &13. GATT BAENERL Tnb, £/, HEITD
WTIE GATT ORI THBIEN D TR, 1. [HEICBET 25N A TH
fik 738 0. —E# O BIT/EPA ZH.0OICHEEL TETH D, LEM O SR am
AT, FEFEBL TWRWN, 20D, [ (6) MH ixs7Y Ju—F CEHEWNH
&) THY 7z BIT 128 2 HHLER O DIAAICE L T, KM BIT %
BNE BIT DAMCH, Wb 5% EEE BIT AFEL TWABHRO T TEE I
MFN Zft59u, BEbRZ La< &6, MAHFERNE=EEEATNS
HRIRFHEIC (727280 §52L2BOTLEDTLICHRD, ZOLIBRED
BEZ, ZERE S L TEEBZUMIIEADNEDREZID FIFDD, A1 X &
HARMNE ZE TEENFEAICHEES TENTELNEDRITESREZYTT, BE
7T MFN Z 18 585 SHEIR WG 2B U 6, ZEnE Jisbi/z,

Thabb, GEINLEXDOESEHTIE, BEOHMETEASN TWSRHBIZD
WTIHESRGETMFN 2525 2 & &L, k. FTA SRBIFEEE TR D HHI7RFF
BRI ENGEITE. 2ORENFFERICDWTITEHRD B, WL S5 &0
BASAL & 47239,

33) GATT %5 24 4~ 8

34) TiEOWY, HEAA R - Vb T vaf Ay - TARAT Y NERHES 4 & (LHERFR
R O EERRE) CTIRBmESIIR I Ty,
2. If a Party accords special advantages to investors of any third State and their
investments by virtue of a free trade agreement, customs union, or similar agreement
that also provides for substantial liberalisation of investments, it shall not be obliged to
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7o, FH 2T, HBITHEONIFEFPIZE A, KEMFHRRFHICTON
Tid, FEFERIE & ORITHERS L 728138 £aW 2 EMPIRE S N, BT Rk
ELEEAS.

(6) BIRER (FI0F%) ~ FEREEBELBEFH

AR EE, ME SFEaREE 2%, FAE LT 2l B ZRD
I EOBEBLKIREHRT 5720, BEICHEI NS —EXTH 230, Lid (1)
DEFRIPE) THO B —EX D FICRHBEOHEREEHICONTIE, &
HICAA AN HADOH R EZ T AN EITXKD, HAREL TE EROERE
HXEMFFT B ENEE R/, — . AM AL LTI EFTA EXF2 O, &
SHER=I, FU, BEEMHEEL TE 2 FTARERE LI3R20, —E 208
KOWTHREBEDOHERERICWMOIAEND T & &5 7237,

B DD FEROEEICE TR (BRER) 22w TH 2, A
A ADERE L TV DERIAD FTA 13, BIUTO RIROLAEOKEITEEE KIFS 12
WIRD | D ZEWZ BT, MR BBEEREEATLILEZEFRALTY
%383940, ZIUTH L. HARIIISREMRZRD 5 2RO H 2 508 2 keE L T

accord such advantages to investors of another Party and their investments. However,

upon request from another Party, it shall afford adequate opportunity to the other Parties

to negotiate the benefits granted therein.

35) Emillio Augustin Maffezini % 2 ~2A >, CSID, ARB/97/7, 2000 /£ 1 H 25 B {h#:HIWr,
PR TR 5 MFN SRIEDE A 23 bz,

36) JEBFMENE . SEA R EPA T — AR et FTA - EPA &8 (H AR LA,
2007 4). 226231 HE&H,

37) b, EFTA A %3 2 FTA &= 45 5%, [---investment made in accordance with
the laws and regulations of the Parties---| &EF L. EPNIESIZHE > TR SN HRE T
FTEXRE L TWETD, BREBICTHE &L OIS EE ZVHFT LT 0o T,

38) EFTA > AR —/L FTA % 46 4 1
1. Article 40 (1) (PNEEARE K O A E A7), shall not apply to:

(a) any reservation that is listed by a Party in Annex XI;

(b) an amendment to a reservation covered by sub-paragraph (a) to the extent that the
amendment does not decrease the conformity of the reservation with Article 40;

(c) any new reservation adopted by a Party, and incorporated into Annex XI provided that
such reservation does not affect the overall level of commitments of that Party under
this Chapter;

to the extent that such reservation is inconsistent with the above-mentioned Article.

39) EFTA ¥V FTA #3iffi #3551
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BURMER: 24009 2 BUTHEE IR 2 B OR 13RI SR E IR 2 BIREK 2R L.
Y RROFHHNTOAIEREHBHEDOEAZERELELDLTLHDTH S,
L7ho T, BRLUTHWRBWHTFIZBWT, HEDFHRE & IEBENHEE ZHHIC
BATHHEAIE. BRENMBIFONTWAHEZEDBEFRENNE LD,
D EITED, FFREEZ BHBICEOBNWIED THIED] &85 EDEZHT
BB AMAITESTD THIED] 13 RO REDKE] THD, WHDENZE
RADIESIE A RAFIKRDOKHEZMFFT 2 EDEKT KER) THO, HAE
BHRIRD BT EIERLIENWRD DI IR LTI DN TIIH 2 aiEE0EA (L
A DHV/DEOE%T [EEW) 727 TO—FTHHEFAT

/. HAA ARIGDIEDENE, D UBBEZENTHO THS &, RINE L
RN D H HALRHICHNT 27 TO—F OENAH S X DI R THRNS, FREE
DO DIZDNVWTHAIZZINE T, NAFTA HEZEEFR. FsE L THREL =0
BLIMI T X THNERAFBESREEMFBEDOWHE LORHFNEHINDS LT X
747~ UXMAR] ZEELUTEHLTETNS4), ZHuzxl. BRNEIZE
LTWBAAMAD FTA &, =747 - UAMAHL ZRE2BDTIEH->TH,
P—EZX5HELTLEHIN—L TVWDRTIERW, H—E 2N DRERT B
BEICR DRI, BRI —EX 0T OMEITKL TETHD, HEIL—ILT
BEINTE IV, TRRORIRDOKEE) ITHEE 5 ZRWHIFIT (((EZ2Z

National treatment as provided for under Article 34 (PN[E E/#i#) shall not apply to:

(a) any reservation that is listed by a Party in Annex X;

(b) an amendment to a reservation covered by paragraph (a) to the extent that the
amendment does not decrease the conformity of the reservation with Article 34;

(c) any new reservation adopted by a Party. and incorporated into Annex X which does
not affect the overall level of commitments of that Party under this Agreement;

to the extent that such reservations are inconsistent with Article 34.

40) BAA A - YT vaffy - TAATy FEREHES 1251 BE

1. National treatment as provided for under Article 4 (PNEEAFE K& O EEFE) shall

not apply to:

(a) any reservation that is listed by a Party in its Annex to this Agreement;

(b) an amendment to a reservation covered by paragraph (a) to the extent that the
amendment does not decrease the conformity of the reservation with Article 4; and

(c) any new reservation adopted by a Party, and incorporated into its Annex, which does
not affect the overall level of commitments of that Party under this Agreement;

to the extent that such reservations are inconsistent with Article 4.

41) 2009 FIRARER G WG T (FRFEEA) 495-496 HSMH,
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o T, FHBEREZEATL) LOFEZHE GATS O F TORREKEELKXTH
HOR, ENEEEOEZICHEET S, Thb5, IBREBRIIOVWT, MHERE
L TRIR L 2Rl 2 H L Thiud, EINEEDSZRINTVDS LML D28, 5T
IRWE ERNHEANRINTND 2 L2 HRT 2EENBETH 5, BERMITI,
SRR EIT ORI EDBRNAA 2T ES T, FEROUREIICE DWW TR R Z(E
B9 B ELGE. A1 ARENEF i - BT LIMBENEL, HAICEoT
. BRBERY Z PRI NS ZEbBaI N, BHEICHIET 52 SRS
Bbniz, FEREBREDBESARE NS EHMIZHTH>TH, HAE AN ADHE R
MERDZENS, WIND—HZEHFHT 2 2 & TR ULERN T SN EE
CTH6MMhERS T,

DS, WEDOY 7u—F3E8 2500, BT Z58bd s 2 &3MED
BRTHRWI 2B LD AT, REODHEREXEBEAXEZENTZEEL, £k,
TRIRFEHD R RECRNWE S, 3EFDRE LSS S 117249,

(6) —f-RRBIS (FWF) ~ RIKROBRETH~DEAME
ZAZAMEFTA D—B &L ThifE L TWB AF>a, 2 HR—=)b. FU, &EH

LD FTA %513 HE BT 2R 0 FISMTBI T 2 HE T A 14, ZFUTH L.

HA® EPA & #1X, GATS 5 14 & [ROIFISL) OFn, F%E 14 & &e

42) GATS 555 21 % 2 BB DOKFRITIR DIEIE

43) HAA 2 EPA# 1025 REL
1. With a view to further progressive liberalisation of investments, the Parties shall
review the legal framework, the investment climate and the flow of investment between
their Areas consistent with their commitments under other international agreements on

investment not later than three years after the date of entry into force of this Agreement
and in regular intervals thereafter.

2. The review of the legal framework referred to in paragraph 1 shall include the review
of measures adopted or maintained by a Party pursuant to subparagraph 1(c) of Article
90 (g E R

44) EFTA A ¥+ =2 FTA #EHIIFSNREZA L T LT, EFATA 7Y FTA % 44 %
1T, GATS % 14 & (—fkFISN) & ERE, EFTA &> AR —/V FTA % 49 &%, ¥—
EREDFISGERIE (—i « ZIRKEOEBRINHEED T2 O DFIR) LB S =D % &
MLTW2, —J7, EFTA #[E FTA O—# 2T 2 8& HEIE, AROEMEOMREXITA
DOFRFHEFF O Te DI LB /2 FEE . A SUTBWEY DA dy « R DO IR T 7 H1E J OV i E
IZEEG R ENE & DG HEMROT- O OREEZHE L T\ D,
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REED =D OFIFL ), T 5121E GATT 26 20 5 [—RFISL ) O—RLEE D AD
ETHELTE /D, 2O WiHt) ITHT5WEZEASOEVOERICH, ZNE
TO BIT/FTA &V EHERBEOBENPEEINTND LR ZENHKS,
BHb, XA XIHREREE FIRITE W BIT ZEHIICEZE <k L TE 7208,
BERTH OB REGEIL, REZLTIA T INTVD I & &R ICNERA
BEZMNETL2HDT, EBRICHED O DHEESEZRE, FlIFMNRIHEILE
WTRW0, ZOXDBRBHRERED AT AN EHEAL UKD BT, FTA T
HHEEERZ DALY 2> T, DOEFER. 2O XD ImBEMmey7s B Bk
HEDEOBBINREZTRH LI E RS 2 ENTES,

FlZ1E, EFTA AF3 3 FTA #EHI. A1 A - AF 3 BIT LR #3%
DEEDHNGEL TSz, [F FTA fITH BIT LA OGS & HE T 5630
BinoT=d D EHERIE NS —F T, EFTA & > AR —)L FTA $#& &3, WHIEA A1
AME U THEEBEMZ ZOIAREZEDALTZHETH D, ZOXK D IRBR
Mo, FEEICHIEENMA SN/ SHERIL S %47,

i, HAIZ, H > HAR—)L EPA®DIKE, Hi BITO, Hit BITSO/ & Ok
ZEU, SWLNILOHBEKRZHRT S8R0 5. — RIS &R TR 2k
BEGISVAE 23T CE /2, DK D IRME O FISHIPH O Z R EPA 8P TIERE
MmNz, T/abb, HAE L TIEINETO BIT /EPA & OESGHEORMAN, £
fzo A4 AEL T, RIBOREFHITOVNTOHIKZTELZIHRS LIznED
BN THh S,

BEINLZEZXTIE. HAGOBELEBEZEFHT DR, BER B &%k

45) Bz, BA Y R 7 EPASE 1151 KO 2 1%, HEEOHREO®EA L. GATT % 20 &
KOEE 21 45, GATS 35 14 KO 14 OB EIIMLERET 2N x 72 £ T, [A EPA IZH
HIAENDERELTWD,

46) Bl ZIE. AL A+ A¥ a3 BIT., AA &« > HHR—/ BIT. A A+ F VU BIT. AA Rk
BIT (21X, GATT X° GATS O—fiBIs 5 2 83 2 BIAMNREITRR T H T,

47) H> v HAR—L EPA X EFTA > v HR—/L FTA L 0 4R 1F L RICEL S, IZIERBEOH)
SMRENBEEZEICHES R TV D,

48) 200241 H 13 HE4 ., 2002 4 11 A 30 HIE%)

49) 200243 A 22 AHE4., 20034 1 H 1 AR

50) 2003 4% 11 H 14 HE4 . 2004 412 A 19 A%
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DEMEZEI L, (f) —MREBITL (GATS 4 14 §2) Z BRI (K% D).

(0) Z2REFISS (GATS 55 14 5D 1) 502 F &% BB S OFRAL 1% D BR R I
ERTHEEDIT (RE 1KV 2), ON) RIENVEFREERONUH SAfE, 8505
DIRFED B RIAITDNTIE, UFSIHEDORZINE SN (K% 3), Tabb,
IWH EMWEITOWTIE IRV F—FERESKH 13 RIT, NEEHFEFREIIDWTIEH
¥ BIT %65 2 &£ O'HEE BIT 56 3 RE THINEKTEBR L TROLNT NS Z &2
FA., INETHRHALTESEHANMEL EIZRBDHERD ElxoT7z,

Z DM, ZNETD EPA Tid GATT DWW < D DBIFNEIE (HIRRAREIERA
D= D&, HBF I EICEE T 28, ULRIE D & % E KA EE D IRFE D 7z
OOHE) b BEOREEHITUHEH SN TN, FRFORRE, RN ERRD
DIZDNTIE, ZNHHNFEFERETELUTIN TV D IEN, BTENEEIC
DNTHWIE & DOEAMIZELC N0, TDOX D78 GATT £ X &2 HEHT 5 HEIZH]
REnsz,

() —BWLE—7A—F E% ~ T(#EE0HH EK5HH
AR, ERICLZ2HEET 22O DOHIRIFED Z ETHD, —EDHEZRE,
MERIEIRZ DX D RBERICHEDO MFTITHEZEZ TELETEETRL EOBET
BHB. A1 AIIHEERE E L TONHD S, HEROFEEBHET 22010, (%
DHM] ZHETHIENEETH S EDEZITT> T YRS E R SN
RNk S, HBERBEOKRZE T2 XD BHEE N E TS L T2,

51) HHMUED . LZEEFED T OFIS
1 ZOBEDWIRLIEEL., ROWTHPDZEEZTDDLHEDEMBLTIIR B2, (a)
MRENCXT L, ZOBRRMN B EOZ 2R EOERZFIRICK T 5 & 4 INRERRD 51
WoRMEERTHZ L,
b)) INBENAEOLZEMRE EOBEKAFIEOEEDT-DIIHETH D LERDDHRDONT
NIOREEZ LD L BGHTAZ L,
(i) SEHFEH OO EEIFECI TN S — A DRMHC T 28 E
(i) B L < IZEMAMME T 2 S OEERECH 2 WEIC BT D HHE
(iii) HEFREZ OO ERRRERO BRI & 5
(0) MEENEEOERE N EOHERFO = b EEEA E IR S BRI THiEZ &
LZEERGTHZ L,
52) EFTA v > HiR—)L FTA & #H TSt — 7 H— REEEZA L WO R0nR, R E)—Ee A
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Zud. AABHFHEIT LW EDITETIZR<, H - A1 AMIZH > Tid. OECD #%
EEHET— R GATS OHEICHD TETRED., BATEPA THEL. %&0
Bl 20T 5H%2HRERICHGADIRETRVNEDEZIICLDZBDOTH S,

HAZ S Bk QI EEE & EEE O K NERAFBITEMT 2 0D 5720,
WERGFBEZEF 2T DM HEZEZ B L THR L TE T35, 21 2O,
RFEEEDOBEOZEBHRIRANAZNNICERmI NS ETHE HAEATHLZ L%
HEIZ, A AANBEROREEZSPHHBI SN TLED 2 &ITRD, BEHEEL
TOffifizZE L <ERDIEDHTH> .

UL Lishis, HAOABIEEL. REWic, B EEREEZRYILTWS
B ET, EEINICTZ DR D MBI ERNICE 225 DD T mnzd), TNER
HBORE D 5T EOXENEL EH, BOHOENFEZMEL>ZED
H3H D DR S Nz

BEINZEL. FREEAOWE & OBEEZEEL DD, 21 ANELES
LTWeRMFETEN, TEDRETHREFRITH UEMIEA vt —2 &9 X<,
INT 112, b= — ROHKIHEEZRIRNESIBNT 5 EOENHRIIN

T 35 RIILLFO X I ITHEL TWD,

1. The Parties shall endeavour to avoid the imposition of restrictive measures for
balance-of-payments purposes.

2. Articles XI and XII of the GATS shall apply to payments and transfers, and to
restrictions to safeguard the balance-of-payments relating to trade in services.

3. A Party adopting or maintaining a measure under this Article shall promptly notify
the other Parties and the Joint Committee thereof.

53) 7o, BEAAL R - VT val Ay TAAT Y FREMER 6 FITRO XL I ITHEL
W5,

1. Where, in exceptional circumstances, payments and capital movements between the
Parties cause or threaten to cause serious difficulties for the operation of monetary
policy or exchange rate policy in any Party, the Party concerned may take safeguard
measures with regard to capital movements that are strictly necessary for a period not
exceeding six months, provided that these measures are consistent with the Articles of
Agreement of the International Monetary Fund. The application of safeguard
measures may be extended through their formal reintroduction.

2. The Party adopting the safeguard measures shall inform the other Parties forthwith
and present, as soon as possible, a time schedule for their removal.

54) BilZIE, AA > PRy 7 EPABRERER 70 5 113, TWIFhofiE s, (T 559 & (N
ERARE) OBREICESIS BHE Tho TEEZBX 2HSBEIRL bOKUE 67 & (B4
DR OBEICES BHIZEB L WIFEEZRA L, UM T 2 L83k S B
E LTV,
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7z59),

(8) MMIEE (FE100%) ~ HHREEOHEERME

—#&AYIZ, BIT/EPA TISHBFE 2@ AN RN SR L, DUHRES SR8
BRECEL TE, HBHEEZEANRICED D EOFERZEO> TS, LrLAan
5. KEWHEIEANTOREFI ZIELHRICZTOTND 0, B EZ —K
FICBRINVT & T &I, REWHEDOAEZRENL S DICT B720, TELLTREIL
KEOTBELVENIDONAAADELTH o7z, JHUTHL. HAR, MBS
B O A ik Foige & OBSRICD S BIT DM ENDH D EEA T\,
BEINLEXLTR, XGORELARRE N, BEF O —EpE & DREEZH
RUZZET, INETEAEDN G L2 EPA &L TIEERDIAWERH @EEON
E RS - REEGS) CHBEEEZERSES L 010 MBIREEICEL. K&
FAERIE R OM AR TR E G 945 XDV TR, NERRE B8TH) K
ChRAEERE G5 885 ITIEASE Y. IWHKCHIRE (F9145) ITEHTS

55) H A A * EPA &4 97 &
1. The Parties endeavour to avoid the imposition of restrictions to safeguard the balance
of payments.
2. A Party may adopt or maintain restrictive measures with regard to cross-border
capital transactions as well as payment and transfers relating to investment:
(a) in the event of serious balance-of-payments and external financial difficulties or
threat thereof; or
(b) in exceptional cases where movements of capital cause or threaten to cause serious
difficulties for macroeconomic management, in particular monetary and exchange
rate policies.
3. Restrictive measures adopted or maintained by a Party under paragraph 2:
(a) shall ensure that investors of the other Party are treated as favourably as those of
any non-Party;
(b) shall be consistent with the Articles of Agreement of the International Monetary
Fund;
(c) shall not exceed those necessary to deal with the circumstances set out in
paragraph 2;
(d) shall be temporary and eliminated as soon as conditions permit;
(e) shall be promptly notified to the other Party; and
() shall avoid unnecessary damages to the commercial, economic and financial
interests of the other Party.
4. Nothing in this Article shall be so construed as to alter the rights enjoyed and
obligations undertaken by a Party as a party to the Articles of Agreement of the
International Monetary Fund.
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ZEEIni,

(9) FIZEDER

R DB LT, —E DB EIT MKEIHFE O E K OREM IR L.
LA E EORIUT MO EBRT DI LBHKDEEEDDBE TH 25,
HAZ ZN X TO EPA/BIT IZHIZR O SFESRIAZ R TE TNV D009, fitt)5, A1
A1 2001 FELARRICEA L2 13 O BITS® KU AF > O, > 2 HR—)b, FVU, #HE
& D FTA /& E THAFHEZZT TR,

ZA AF, REIEIFINOHPHZ T2 2 S8R5 EDSRITA, FEERT RS
EHEOBEANS, BRTIULEND D EOZEAHNERICH >, EE. HAIZZ
NETHAEL CELARAFHEEZEH S B 5200ENHEMERIIEL THEHT, £k,
ERRITIIHB L 72 2 DN, AREOLEN 2 FRFT SHA o7,

BRI, — G ORRIED SRS —EH EARERER ST, £z SHE=EIC
BId 2 EIGEK - BHET 2 b0 LR SHEITDON TR, RRME LOFISEE 2
Fid a2 &ITkD, BiTHE & ORGSR N, £k, FEEWREEEEZT-o
TWRNHDIZDNTH, EFRMETIOHED ZEITKD, A EEDH LT 3%
BEER) RIS NS0, EAT TOMEII/NES<EE2H0 & INE,

DEhomzlssa, —EXABEBFEIRERHA ST, INE TROED R L
72 EPA & LTI U TARIHZ R IT IR W L OBBN/R I NI,

56) AL, BEWMEICKIT 2RI EREE [EEHEMEIER] @E5EE (CFk 20 45) |
23 H,

57) Bz X, HA v K7 EPA S 72 513, T4 — FOMNE AR 2 H &2 0He. X
iE, SUEE CEICETAHETH - T, YR RS 2245 b OIS A ER L
LIFZFDOEEMPEITH L THREEDHRTEICLAFREE 52D Z LIk ) BigHEICER L,
HLLIIYFZHEELIAEST DI L LR L 02 Y~ FOMOENEA L, UM+ 55
B, FRIOWEBRLE CHHELITO L 25l LT, —HORHEIIRIZEORRNTE 5 & H
TELTWD,

58) IAAMIL, BEWMTEICKIT HHIEEREHE [EEHEMEMES] @EE (CFRk 20 F£5) |
27 H,
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4., BEIIRR

FREDOEN, WEBTERY RFehRmimldZkicE-> 7z, RoERE ene
no BRUKG TPEL. I8 2@ C TR EBFBMEEZRU 2. A1 X305
BT F VT4 Z2BHACSHEERA A—0HD 50, Gk Tl B A EEZE
2 ANz, BHR, S TEA TS & Z2baho e, BRPERETIE
M2 DOF#EMEZE /R Uz, HIZE AL, BOHFZ—E LU THENDRITHIR L.
BB DR TIE I NLL BFESRT 2 /MNP <725 TW/zDIZEH L, A1 X
TP E TS T DN EDNDREZ R L7z, BRBME T oA NILEE &
o7,

BAREIZTIE, A A& HEEHSCER. FISNREEEARN VA 2 kT %
FEICEL, BOAFEEREZZT AN, £ BE D, —i - ZREIS IR
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Insbesondere wird sich jede Vertragspartei
bemuhen, die erforderlichen Bewilligungen
und Lizenzen fur samtliche Tatigkeiten im
Zusammenhang mit der Leitung, der
Forderung und dem Personalbedarf solcher

Investitionen zu erteilen.
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%25 HHHEH
The present Agreement shall apply to
investments of investors of one Party, made
1
%?%5 FTAI0H in the territory of the other Party in
BIT accordance with its laws and regulations, | 3% 37.%% D % &/ #E
1996 423 A 14 A whether prior to or after the entry into force | & %5,
525 of the Agreement, as well as to investors of
# a Party. It shall, however, not be applicable
to divergencies or disputes which have
A arisen prior to its entry into force.
¥ 2000 4 11 27 | B A8 A2 BAICEIT BEIEKIE
a Th isi f this A t shall b _
Awy || e proons o i Aerement sl b | g s
FTA obligations under any bilateral investment DAL IR
2001 4E7TH1H : | ERIFEE RN,
575 treaty concluded by the parties to this
Agreement.
> BIT & FTA OBRBMEDOERIIH B ENREL TWDEHTHU,
> BUBEMOYT—EXSBOREBIIY-—EXHGEOHNRELD,
» P —EXTOREZRTEREOKHRITIEL,
> BALROIEYT—EARBHOHREICDN T BIT 2AEHA S 12,
> BRUBOV—EZSFOREIIDONTIE, Y—EXEGELKERE - BITAEEEAINS.
FT2Lk
1 Jede Vertragspartei wird auf ihrem
Hoheitsgebiet die Investitionen von
Staatsangehorigen oder Gesellschaften der
andern Vertragspartei schutzen und die
Verwaltung, den Unterhalt, den Gebrauch,
3 1978 £ 3 A 6 H | die Nutzniessung, das Wachstum, den
;/j‘ - 4 Verkauf und di.e. allfallige. Liquidation 2 1% O 4 B
+ solcher Investitionen nicht durch A XD
] 1978 4£ 5 A 3 H | ungerechtfertigte oder benachteiligende | °
N FE%h Massnahmen beeintrachtigen.
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1. This Chapter shall apply to investors of a
Party, and to their investments whether
made before or after the entry into force of
this Agreement.

2. Article 40 (1) shall not apply to measures
affecting trade in services whether or not a
sector concerned is scheduled in Chapter
111

3. Article 40 (1) shall also not apply to
investors of a Party in services sectors and
This
provision is subject to review after a period

their investments in such sectors.

of ten years from the date of entry into force
of this Agreement, with a view to examining
its continued need.

BE=EDNERA
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1. This Chapter shall apply to investors of a
Party, and to their investments whether
made before or after the entry into force of
this Agreement.

2. Article 40 (1) shall not apply to measures
affecting trade in services whether or not a
sector concerned is scheduled in Chapter
II1.

3. Article 40 (1) shall also not apply to
investors of a Party in services sectors and
their investments in such sectors. This
provision is subject to review after a period
of ten years from the date of entry into force
of this Agreement, with a view to examining
its continued need.

B & T O NE KA
B N O B 7 58
i —E 25D
BERITITERAL
AN

LEE EITHR EHR

(d) “investor of a Party” means:

(i) a natural person having the nationality
of that Party or having the right of
permanent residence of that Party in
accordance with its applicable laws;

(ii) a company constituted or organized
under the applicable law of that Party and
carrying out substantial business activities
there;

making or having made an investment in
the territory of another Party.

fitl 5 O K9 E D fE
BHTHREETVWX
317 o 72— Dk
FE O E XK.
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The provisions of this Chapter shall be
prejudice to the rights
obligations of the Parties under other

without and

international agreements relating to

investment.

P& & O BLE 13 A
D $5 E 1ty 7 D HER
EHEEHFIIR,
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> BIBOY—EZNHOHREITDNTIE BIT & FTA 25HE &
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(1) Das vorliegende
anwendbar auf Investitionen im
Hoheitsgebiet einer Vertragspartei, die vor
oder nach dem Inkrafttreten des
Abkommens von Investoren der anderen
Vertragspartei in Ubereinstimmung mit
den Gesetzen und ubrigen
ersten

Abkommen ist

Rechtsvorschriften der
Vertragspartei getatigt wurden. Es ist
jedoch nicht anwendbar auf
Meinungsverschiedenheiten
Streitigkeiten, die vor seinem In-Kraft-
Treten entstanden sind.

(2) Dieses Abkommen ist nicht anwendbar
auf Investitionen von naturlichen Personen,
die Staatsangehorige beider
Vertragsparteien sind, es sei denn, solche
Personen im  Zeitpunkt der
Vornahme der Investition und immerzu
danach ausserhalb der Vertragspartei, auf
deren Hoheitsgebiet die Investition getatigt
worden ist, wohnhaft gewesen.

und

waren
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This Section shall apply to establishment in
all sectors, with the exception of
establishment in services sectors.

Y —EXBEIZD
WTiE, —EXHE
SENEA SN, §%
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%435 MOEERE & OB

With respect to matters related to this
Chapter, the parties confirm the rights and
obligations existing under any bilateral or
multilateral agreements to which they are a
party.

B O —E M R T*
2 [E [t i b Db
i) - 2655 2 fEEs
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BN DIEH—EZXFOHRBEICDONWTIE BIT A5,
FNTBE D IEY — EX B OREIL FTA A XN 5,
WV HEOY—E ZHBFOREIZDNTIEI BIT & FTA BEEMHA I N5,
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Article 2

1. Each Contracting Party shall protect
within its territory investments made in
accordance with its legislation by nationals
or companies of the other Contracting Party
and shall not impair unreasonable or
discriminatory measures the
management, maintenance, use,
enjoyment, extension and, should it so
happen, liquidation of such investments. In
particular each Contracting Party shall
grant the necessary permits in connection
with such investments and with the
carrying out of contracts of licence and
technical, commercial or administrative
assistance, as well as with the activities of
consultants and other qualified persons of
foreign nationality.

2. Each Contracting Party shall in
particular ensure fair and equitable
treatment  within  its  territory to
investments of nationals or companies of
the other Contracting Party :

the treatment shall be at least equal to that
granted by the Party to its own nationals or
companies or to the treatment granted to
nationals or companies of the most favoured
nation if the latter is more favourable.

EHNERICE DN
THRININZRE
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1. This Agreement shall apply to investors
of a Party, and to their investments whether
made prior to or after the entry into force of
this Agreement. It does not apply to claims
arising out of events which occurred prior to
its entry into force.
2. Arfcicle 4 s}.lall nqt apply ’Fo measures Ij\] . E T O
affecting trade in services, provided that the A5EIE. FTA
sector concerned is covered by Chapters 3 or ﬁ s
w,ﬁA%SQWLEXE
4 of the Free Trade Agreement. (V¥ : i 5) RO 4 =
2005 412 A 15 | gpra . PTA %5 8 25 (F—EAH5) KU 4| 72, :
HE% (BRI —EX)
B ($RY—EX) EH7.) .
w2 A .. . Mg Linsdy—E
) 3. The provisions of this Agreement shall be TR
;f : J e 2026 FOA1H without prejudice to the rights and L?f:?:?* o ~ =135
7 :/ x| FER) obligations of the Parties under other Lt =
g . international agreements relating to °
‘74’ ;i 7 N investment.
~ R FFTA'FTA ? 4. The provisions of this Agreement shall
e | —HEBKRT B

61),

apply to the investment relations between
the EFTA Parties, on the one side, and
but not to the
investment relations between individual
EFTA States.

Korea, on the other,

H27T4 1971 FE A X BIT & OBfR
As long as it is in force or remains effective,
this Agreement replaces and suspends the
“Agreement between the Government of the
Swiss Confederation and the Government of
the Republic of Korea concerning the
Encouragement and Reciprocal Protection
of Investments” of 7 April 1971.

1971 XA R
BIT 3AHEIZ&X
DESTERAR

> 1971 DA A A BIT BWEZHIL TWEED, XA A -
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CONFIRMING that this Agreement forms part of the instruments establishing a free
trade area between Korea and the EFTA States, as referred to in Article 1.4 of the Free
Trade Agreement;




