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its share in the assets of the Buffer Stock Account in natural rubber, subject
to procedures adopted by the Council.

7. The Council shall adopt appropriate procedures for adjustment and
payment of members' shares in the Buffer Stock Account. This adjustment shall
account fors

(a) Any discrepancy between the price of natural rubber specified in
(a) of 2 of this article and the prices at which part
or all of the Buffer Stock is sold pursuant to procedures for disposal of the
Buffer Stock; and

(b) The difference between estimated and actual liquidation expenses.

8. The Council shall, within 30 days following final transactions of the
Buffer Stock Account, meet to effect final settlement of accounts among
members within 30 days thereafter.

CHAPTER IX - RELATIONSHIP WITH THE COMMON FUND
FOR COMMODITIES

Article 41

Relationship with the Common Fund for Commodities

When the Common Pund for Commodities becomes operational, the Council
shall take full advantage of the facilities of the Common Fund according to
the principles set out in the Agreement establishing the Common Fund for
Commodities. The Council shall for this purpose negotiate with the
Common Pund mutually acceptable terms and modalities for an association
agreement to be signed with the Common Fund.
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CHAPTER X - SUPPLY AND MARKET ACCESS AND OTHER MEASURES

Acticle 42

Supply and market access

1. Exporting members to the fullest extent possible undertake to pursue
policies and programmes which maintain continuous availability to consumers of
natural rubber supplies.

2. Importing members to the fullest extent passible undertake to pursue
policies which will maintain access to their markets for natural rubber.

Article 43

Other measures

1. wWith a view to achieving the objectives of this Agreement, the Council
shall identify and propose appropriate measures and techniques directed
towards promotings

(a} The development of the natural rubber economy by producing members,
through expanded and improved production, productivity and marketing, thereby
increasing the export earnings of producing members while at the same time
improving the reliability of supply. For this purpose, the Committee on Other
Measures shall undertake economic and technical analyses in order to identify:

(i) Natural rubber research and development programmes and projects
of benefit to exporting and importing members, including
scientific research in specific areass

| HE |
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(ii) Programmes and projects to improve the productivity of the
natural rubber industryj

(iii) Ways and means to upgrade natural rubber supplies and achieve

uniformity in quality specification and presentation of natural
rubber} and
(iv) Methods of improving the processing, marketing and distribution

of raw natural rubber:

{b) The development of end-uses of natural rubber. Por this purpose, the
Commjittee on Other Measures shall undertake appropriate economic and technical
analyses in order to identify programmes and projects leading to increased and
new uses of natural rubber.

2. The Council shall consider the financial implications of such measures and
techniques and seek to promote and facilitate the provision of adequate
financial resources, as appropriate, from such sources as international
financial institutions and the Second Account of the Common Fund for
Commodities, when established.

3. The Council may make [ ions, as appropriate, to members,
international institutions and other organizations to promote the
implementation of specific measures under this article.

4. The Committee on Other Measures shall periodically review the progress of
those measures which the Council decides to p and r and shall
report thereon to the Council.
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CHAPTER XI - CONSULTATION ON DOMESTIC POLICIES

Article 44

Consultation

The Council shall consult, at the request of any member, on government
natural rubber policies directly affecting supply or demand. The Council may
submit its recommendations to members for their consideration.

CHAPTER XII - STATISTICS, STUDIES AND INFORMATION

Article 45

Statistics and information

1. The Council shall collect, collate and as necessary publish such
statistical information on natural rubber and related areas as is necessary
for the satisfactory operation of this Agreement.

2. Members shall promptly and to the fullest extent possible furnish to the
Council available data by specific types and grades concerning production,
consumption and international trade in natural rubber.

3. The Council may also request members to furnish other available
information, including information on related areas which may be tequired for
the satisfactory operation of this Agreement.

4. Members shall furnish all the above-mentioned statistics and information

| FHELI
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within a reasonable time to the fullest extent possible consistent with their
national legislation and by the ways most appropriate for them.

5. The Council shall establish close relationships with appropriate
international organizations, including the International Rubber Study Group,
and with commodity exchanges in order to help ensure the availability of
recent and reliable data on production, consumption, stocks, international
trade and prices of natural rubber, and other factors that influence demand
for and supply of natural rubber.

6. The Council shall endeavour to ensure that no information published shall
prejudice the confidentiality of the operations of persons or companies
producing, processing or marketing natural rubber or related products.

Article 46

Annual assessment, estimates and studies

1. The Council shall prepare an annual assessment on the world natural rubber
situation and related areas in the light of the information supplied by
members and from all relevant intergovernmental and international
organizations.

2. At least once in every half year, ‘the Council shall also estimate
production, consumption, exports and imports of natural rubber by specific
types and grades, if possible, for the following six months. It shall inform
the members of these estimates.

3. The Council shall undertake, or make appropriate arrangements to
undertake, studies of trends in natural rubber production, consumption, trade,
marketing and prices, as well as of the short-term and long-term problems of
the world natural rubber economy.
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Article 47

Annual review

1. The Council shall annually review the operation of this Agreement in the
light of the objectives set out in article 1. It shall inform members of the
results of the review.

2. The Council may then formulate recommendations to members, and thereafter
take measures within its competence to improve the effectiveness of the
operation of this Agreement.

CHAPTER XIII - MISCELLANEOUS

Article 48

General obligations and liabilities of members

1. Members shall for the duration of this Agreement use their best endeavours
and co-operate to promote the attainment of the objectives of this Agreement
and shall not take any action in contradiction to those objectives.

2. Members shall in particular seek to improve the conditions of the natural
rubber economy and to encourage the production and use of natural rubber in
order to promote the growth and the modernization of the natural rubber
economy for the mutual benefit of producers and consumers.

3. Members shall accept as binding all decisions of the Council under this

| HEIH
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Agreement and will not implement measures which would have the effect of
limiting or running counter to those decisions.

4. The liability of members arising from the operation of this Agreement,
whether to the Organization or to third parties, shall be limited to the
extent of their obligations regarding contributions to the administrative
budget and to financing of the Buffer Stock under and in accordance with
chapters VII and VIII of this Agreement and any obligations that may be
assumed by the Council under article 41.

Article 49

Obstacles to trade

1. The Council shall, in accordance with the annual assessment of the world
natural rubber situation referred to in article 46, identify any obstacles to
the expansion of trade in natural rubber in its raw, semi-processed or
modified forms.

2. The Council may, in order to further the purposes of this article, make
recommendations to members to seek in appropriate international forums
mutually acceptable practical measures designed to remove progressively and,
where poasible, to eliminate such obstacles. The Council shall periodically
examine the results of such recommendations.

Article 50
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Transportation and market structure of natural rubber

The Council should encourage and facilitate the promotion of reasonable
and equitable freight rates and improvements in the transport system, so as to
provide regular supplies to markets and to effect savings in the cost of the
products marketed.

Article 51

Differential and remedial measures

Developing importing members, and least developed countries which are
members, whose interests are adversely affected by measures taken under this
Agreement may apply to the Council for appropriate differential and remedial
measures. The Council shall consider taking such appropriate measures in

d with P 3 and 4 of section III of resolution 93 (IV) of the
United Nations Conference on Trade and Development.

Article 52

Relief from obligations

1. Where it is necessary on account of exceptional circumstances or emergency
or force majeure not expressly provided for in this Agreement, the Council
may, by special vote, relieve a member of an obligation under this Agreement
if it is satisfied by an explanation from that member regarding the reasons
why the obligation cannot be met.

2. The Council, in granting relief to a member under paragraph 1 of this
article, shall state explicitly the terms and conditions on which, and the
period for which, the member is relieved of such obligation, and the reasons
for which the relief is granted.

| HEIP
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Article 53

Fair labour standards

Members declare that they will endeavour to maintain labour standards
designed to improve. the levels of living of workers in their respective
natural rubber sectors.

CHAPTER XIV ~ COMPLAINTS AND DISPUTES

Article 54

Complaints

1. Any complaint that a member has failed to fulfil its obligations under
this Agreement shall, at the request of the member making the complaint, be
referred to the Council, which, subject to prior consultation with the members
concerned, shall take a decision on the matter.

2. Any decision by the Council that a member {s in breach of its obligationa
under this Agreement shall specify the nature of the breach.

3. whenever the Council, whether as the result of a complaint or otherwise,
finds that a member has committed a breach of this Agreement, it may, by
special vote, and without prejudice to such other measures as are specifically
provided for in other articles of this Agreement:

{(a) Suspend that member's voting rights in the Council and, if it deems
necessary, suspend any other rights of such member, including those of holding
office in the Council or in any committee established under article 18 and of
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being eligible for membership of such committees, until it has fulfilled its
obligationsy or

{b) Take action under article 64, if such breach significantly impairs
the operation of this Agreement.

Article SS

Uhmm_._noo

1. Any dispute concerning the interpretation or application of this Agreement
which is not settled among the members involved shall, at the request of any
member party to the dispute, be referred to the Council for decision.

2. In any case where a dispute has been referred to the Council under
paragraph 1 of this article, a majority of members holding at least one third
of the total votes may require the Council, after discussion, to seek the
opinion of an advisory panel constituted under paragraph 3 of this article on
the issue in dispute before giving its decision.

3. (a) Unless the Council, by special vote, decides otherwise, the advisory
panel shall consist of five persons as follows:

(i) T™wo persons, one having wide experience in matters of the kind in
dispute and the other having legal standing and experience, nominated
by the exporting members)

| HEIR



IR SR

| R P HERYEER

LA o n@ ©
2 ENE<HERENN! <3 Lo 25
FH R IR0 0§ U [T Q KIE 30 {4 1@ HT-A) o @ ©
H ZROECRMNEON NN ICE<QNE | o
MR LY ) o b B0 {20 30 (HEMRE | 58 5 IR

7 B Q MUK R KHILX AU o W BY {54 00 30 )
S ENEXOHENMECHEKT ~ 5K Q 43 m -
20 R T Ao v ©
O REERIDG S #ER L HE S L3 T BE<Q e
RO SPLORELODPIERNIKD N ) U~ TR
0 °
T REERKIR S HUEE T~ RS XK e ©
=~ NEKEEOEEXOBER " il E T o9 Q-
-7 B HE T R Q0 ¢ IV QEEWE R OLE T R
WK L 6o HEK 7 MR L 0 5 PRI ©

R4 SR
WA Hoeo
DORENY R4 Hm | @& 41 i+ | ms

P EEEORE LR S RO - © EIEES K&
R LR R LR 1 0BT Q 2R REER OV 0N ©

I HHO

(ii) Two such persons nominated by the importing members; and

(iii) A chairman selected unanimously by the four persons nominated under
(1) and (ii) of this subparagraph or, if they fail to agree, by the
Chairman of the Council.

(b) Nationals of members and of non-members shall be eligible to serve on
the advisory panel.

{c) Persons appointed to the advisory panel shall act in their personal
capacities and without instructions from any government.

(d) The expenses of the advisory panel shall be paid by the Organization.

4. The opinion of the advisory panel and the reasons therefor shall be
submitted to the Council which, after considering all the relevant
information, shall, by special vote, decide the dispute.

CHAPTER XV ~ FINAL PROVISIONS

Article 56

Signature

This Agreement shall be open for signature at United Nations Headquarters
from 1 May to 31 December 1987 inclusive by the Governments invited to the
United Nations Conference on Natural Rubber, 1985.
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Article 57

Depositary

The Secretary-General of the United Nations is hereby designated as the
depositary of this Agreement.

Article S8

Ratification, acceptance and approval

1. This Agreement shall be subject to ratification, acceptance or approval by
the signatory Governments in accordance with their respective constitutional
or institutional procedures.

2. Instruments of ratification, acceptance or approval shall be deposited
with the depositary not later than 1 January 1989. The Council may, however,
grant extensions of time to signatory Governments which have been unable to
deposit their instruments by that date.

3. Each Government depositing an instrument of ratification, acceptance or
approval shall, at the time of such deposit, declare itself to be an exporting
member or an importing member.

Article 59

Notification of provisional application

1. A signatory Government which intends to ratify, accept or approve this
Agreement, or a Government for which the Council has established conditions
for accession but which has not yet been able to deposit its instrument, may
at any time notify the depositary that it will fully apply this Agreement
provisionally, either when it enters into force in accordance with article 60
or, if it ie already in force, at a specified date.

' |
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2. Notwithstanding the provisions of paragraph 1 of this article, a
Government may provide in its notification of provisional application that it
will apply this Agreement only within the limitations of ita constitutional
and/or legislative pi es. + such Gowe shall meet all its
financial obligations pertaining to the Administrative Account. The
provisional ip of a which notifies in this manner shall not
exceed 12 months from the provisional entry into force of this Agreement. 1In
cage of the need for a call-up of funds for the Buffer Stock Account within
the 12-month period, the Council shall decide on the status of a Government
holding provisional membership under this paragraph.

Article 60

Entry into force

1. This Agreement shall enter into force definitively on 23 October 1987 or
on any date thereafter, if by that date Governments accounting for at least
80 per cent of net exports as set out in annex A to this Agreement, and

Governments accounting for at least 80 per cent of net imports as set out in
annex B to this Agreement, have deposited their instruments of ratification,

1 or ion, or have full financial commitment

P .
to this Agreement.
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2. This Agreement shall enter into force provisionally on 23 October 1987, or
on any date before 1 January 1989, if Governments accounting for at least

75 per cent of net exports as set out in annex A to this Agreement, and
Governments accoanting for at least 75 per cent of net imports as set out in
annex B to this Agreement, have deposited their instruments of ratification,
acceptance or approval, or have notified the depositary under paragraph 1 of
article §9 that they will apply this Agreement provisionally and assume full
financial commitment to this The t.shall remain in force
provisionally up to a maximum of 12 months, unless it enters into force
definitively under paragraph 1 of this article or the Council decides

o ise in with p 4 of this article.

3. If this Agreement does not come into force provisionally under paragraph 2
of this article by 1 January 1989, the Secretary-General of the United Nations
shall invite, at the earliest time he considers practicable after that date,
the Governments which have deposited instruments of ratification, acceptance
or approval or have notified him that they will apply this Agreement
provisionally, to meet with a view to recommending whether or not such
Governments should take the necessary steps to put this Agreement
provisionally or definitively into force among themselves in whole or in

part. If no conclusion is reached at this meeting, the Secretary-General of
the United Nations may convene such further meetings as he considers

[ I



| RSP C HEREE Y

Q7 HOBHEIUHENXT | B L0 0REQE VEIINE
M E{ERE LRR0D 00 20 WO HIRW U0 ¢ M -& 200
SLEOM T LSOO RIEY R OBHIWIDO ) UWIIE A
50@%@6$%%51\%@ééuﬁur%%b%enu
O LBRULR S V7 EET-AURIR UM 7 QA0 13444
éﬁu%%?%:&bféé

= B#HEE T L0 QEHOENERREHOWESR

[T)

NQRELET VI QENORHNERREN QR+ HEm
BUELIWSR S VRLOIREOLE S " O+ T QRE
QIO V-2 | HmiEss (v 121 QRE QUK 1 O v
T T mOBE L) ANV IR L e
KLY 7 KQ VWK e °
S JOHEHOMHENT | Bawvetrien
HEEZRERWpe°
S HOBKOHENXE | BL 0w FINERREHOKY
MWW QHURTOENECE WY | HEHEEw )
NE
S QRN O S VENRW e S °
H#HREOQK ML R O LR 7 ) QREHL 7
MO+ MO RIERME O LKL 00 © Bl 7 )
O = QR LA O I O 4K MR e L B B e ©
VOREEE 7 1) OEHORRIHE KB HH 7 BXHEHr 7 ¥¢

R 2 B<HIQHENE O EIEL O S MR WO m L

O EREEQ E

| HHE

appropriate.

4. If the requirements for definitive entry into force of this Agreement
under paragraph 1 of this article have not been met within 12 calendar months
of the provisional entry into force of this Agreement under paragraph 2 of
this article, the Council shall, not later than one month before the end of
the 12-month period mentioned above, review the future of this Agreement and,
subject to paragraph 1 of this article, by special vote, decide:

(a) To put this Agreement definitively into force among the current
members in whole or in parts

(b) To keep this Agreement provisionally in force among the current
members in whole or in part for an additional year; or

{¢) To renegotiate this Agreement.

If no decision is reached by the Council, this Agreement shall terminate at
the expiry of the l2-month period. The Council shall inform the depositary of
any decision taken under this paragraph.

S. For any Government that deposits its instrument of ratification,
acceptance, approval or accession after the entry into force of this
Agreement, it shall enter into force for that Government on the date of such
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deposit.

6. The Executive Director of the Organization shall convene the first session
of the Council as soon as possible after the entry into force of this
Agreement.

Article 61

Accession

1. This Agreement shall be open for accession by the Government of any
State. Accession shall be subject to conditions to be established by the
Council, which shall include inter alia a time limit for the deposit of
instruments of accession, the number of votes to be held and financial
obligations. The Council may, ¢ grant ons of time to
Governments which are unable to deposit their instruments of accession within
the time limit set in the conditions of accession.

2. Accession shall be effected by the deposit of an instrument of accession
with the depositary. Instruments of accession shall state that the
Government accepts all the conditions established by the Council.

Article 62

Amendments

1. The Council may, by special vote, recommend amendments of this Agreement
to the members.

2. The Council shall fix a date by which members shall notify the depositary
of their acceptance of the amendment.

3. An amendment shall become effective 90 days after the despositary has

| K
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received notifications of acceptance from members constituting at least

two thirds of the exporting members and accounting for at least 85 per cent of
the votes of the exporting members, and from members constituting at least

two thirds of the importing members and accounting for at least 85 per cent of
the votes of the importing members.

4. After the depositary informs the Council that the requirements for the
amendment to become effective have been met, and notwithstanding the
provisions of paragraph 2 of this article relating to the date fixed by the
Council, a member may still notify the depositary of its acceptance of the
amendment, provided that such notification is made before the amendment
becomes effective.

S. Any member which has not notified its pt. of an & by the
date on which such amendment becomes effective shall cease to be a contracting
party as from that date, unless such member has satisfied the Council that its
acceptance could not be obtained in time owing to difficulties in completing
its constitutional or institutional procedures, and the Council decides to
extend for that member the period for acceptance of the amendment. Such
member shall not be bound by the amendment before it has notified its
acceptance thereof.

6. If the requirements for the amendment to become effective have not been
met by the date fixed by the Council in accordance with paragraph 2 of this
article, the amendment shall be considered withdrawn.

Article 63

Withdrawal
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1. A member may withdraw from this Agreement at any time after the entry into
force of this Agreement by giving notice of withdrawal to the depositary.
That member shall simultaneously inform the Council of the action it has taken.

2. One year after its notice is received by the depositary, that member shall
cease to be a contracting party to this Agreement.

Article 64

Exclusion

If the Council decides that any member is in breach of its obligations
under this Agreement and decides further that such breach significantly
impairs the operation of this Agreement, it may, by special vote, exclude that
member from this Agreement. The Council shall immediately so notify the
depositary. One year after the date of the Council's decision, that member
shall cease to be a contracting party to this Agreement.

Article 65

Settlement of accounts with withdrawing or excluded

members or members unable to accept an amendment

1. In accordance with this article, the Council shall determine any
settlement of accounts with a member which ceases to be a contracting party to
this Agreement owing to:

(a) of an

to this Agreement pursuant to

I WP
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article 62
{(b) Withdrawal from this Agreement pursuant to article 63; or
{c) Exclusion from this Agreement pursuant to article 64.

2. The Council shall retain any contribution paid to the Administrative
Account by a member which ceases to be a contracting party to this Agreement.

3. The Council shall refund the share in the Buffer Stock Account in
accordance with article 40 to a member which ceases to be a contracting party
owing to of an to this Agreement, withdrawal or
exclusion, less its share in any surpluses.

(a) Such refund to a member which ceases to be a contracting party owing
to non-acceptance of an to this Ag shall be made one year
after the amendment concerned enters into force.

{b) Such refund to a member which withdraws shall be made within 60 days
after that member ceases to be a contracting party to this Agreement, unless
as a result of this withdrawal the Council decides to terminate this Agreement
under paragraph 5 of article 66 prior to such a refund, in which case the
provisions of article 40 and paragraph 6 of article 66 shall apply.

(c) Such refund to a member which is excluded shall be made within
60 days after a member ceases to be a contracting party to this Agreement.

4. In the event that the Buffer Stock Account 18 unable to settle the payment
in cash due under subparagraph (a), (b} or (c) of paragraph 3 of this article
without either undermining the viability of the Buffer Stock Account or
leading to a call-up of additional contributions from members to cover such
refunds, payment shall be deferred until the requisite amount of natural
rubber in the Buffer Stock can be sold at or above the upper intervention
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price.
article 63, the Council informs a withdrawing member that payment will have to
be deferred in accordance with this paragraph, the period of one year between
notification of intention to withdraw and the actual withdrawal may, if the
withdrawing member so wishes, be extended until such time as the Council
informs that member that payment of its share can be effected within 60 days.

In the event that, before the end of the one-year period specified in

5. A member which has received an appropriate refund under this article shall
not be entitled to any share of the proceeds of liquidation of the
Organization. WNor shall such a member be liable for any deficit incurred by
the Organization after such refund has been made.

Article 66

Duration, extension and termination

1. This Agreement shall remain in force for a period of five years after its
entry into force, unless extended under paragraph 3 or terminated under
paragraph 4 or paragraph 5 of this article.

2. Before the expiry of the five-year period referred to in paragraph 1 of
this article, the Council may, by special vote, decide to renegotiate this
Agreement.
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3. The Council may, by special vote, extend this Agreement by a period or
periods not exceeding two years in all, commencing from the date of expiry of
the five-year period specified in paragraph 1 of this article.

4. If a new international natural rubber agreement is negotiated and enters
into force during any period of extension of this Agreement pursuant to
paragraph 3 of this article, this Agreement, as extended, shall terminate upon
the entry into force of the new agreement.

5. The Council may at any time, by speclal vote, decide to terminate this
Agreement with effect from such date as it may determine.

6. Notwithstanding the termination of this Agreement, the Council shall
continue in being for a period not exceeding three years to carry out the
liquidation of the Organization, including the settlement of accounts, and the
disposal of assets in accordance with the provisions of article 40 and subject
to relevant decisions to be taken by special vote, and shall have during that
period such powers and functions as may be necessary for these purposes.

7. The Council shall notify the depositary of any decision taken under this
article.

Article 67

Reservations

No reservations may be made with respect to any of the provisions of this
Agreement.

IN WITNESS WHEREOF the undersigned, being duly authorized thereto, have
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affixed their signatures under this Agreement on the dates indicated.

DONE at Geneva, this twentieth day of March, one thousand nine hundred and
eighty-seven, the texts of this Agreement in the Arabic, Chinese, English,
French, Russian and Spanish languages being equally authentic.
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W< EEM< RICHHORKNOEBEHEH YL LREETE nnnex x
QRN EPONEAHCREE TS RN Shares of individual exporting countries in total net exports of countries
as_established for the purposes of acticle 60
HOREE () Ber cent &/

EE= N N O - O4m Bolivia 0.063
u=p O- 1< Burma 0.381
AN AN O - BRE Cameroon 0.494
FeHs B O-=<< C8te d'Ivoire ©0.887
R—=+ O-0O0R Ghana 0.009
ENLTNE T (OERRE ) Guatemala 0.273
N LA N N V14 Indonesia 27.363
K= N - MO"E Liberia 2.304
AN BIET - 14< | Malaysia 44.361
A NH=N O-=<ib Nigeria 0.827
TN g =3 N O 1048 Papua New Guinea 0.107
NYUN O-118 ] ehilippines 0.241
K=« INAR Nl - <EN Sri Lanka 3.842
Xy 1 TN Thailand 17.253
DYHLRY | - | 81 viet Nam 114
Py—=2 O - BHE Zaire 0.454

€ & OO - 000 Total 100-000




HOoLOQHIRER RO+ | 3& ‘bianEAlT_ﬁE.iaT\ a/ Shares are percentages of total net exports of natural rubber in the
five-year period 1981 to 198S.
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Re °

EZM o EEMO RIGHHORKOEEHGR VS LEE<H hnnex
@ %ﬂﬂ“ﬁ%ﬁ?@ﬁﬁﬁA@&U m‘AEﬁQﬂm Shares of individual importing countries and groups of countries

in total net imports of countries, as established for

AE_E @ ruuﬂﬁﬁv@. the purposes of article 60

LETETD e cont &/

MR AR TN O - RNiK Acgencina 0536
o — KL N | - ] B Australia 1.46
o — KL W O - < Austria 0.872
™NIND 2 | - B Brazil 1.732
N2R= N O« Bulgaria 0.521
RAm - nER canats 1544
FH 1 B China 6.996
MK =R (ORN O Costa Rica 0.076
RWH A NKOD N N | - {<OH czechoslovakia 1.604
HOVN - O-1PE | e
BEEH TR e - P European Economic Community 25.771

YR —=22 P AN 20 1 - 11OR Belgium-Luxembourg 1.209

[INANEE N O« 11 Denmark 0.123
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France

Germany, Pederal Republic of
Greece

Ireland

Italy

Netherlands

Portugal

Spain

United Kingdom of Great Britain and Northern Ireland

Finland
India
Iraq

Jamaica

Morocco
New Zealand
Norway
Panama

Poland

5.257

6.480

0.299

0.168

4.130

0.442

0.343

3.251

4.069

0.267

1.092

0.077

0.023

17.540

0.000

0.000

1.782

0.195

0.222

0.110

0.030

1.735
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Romania 1.472
Sweden 0.422
Switzerland 0.095
Union of Soviet Socialist Republics 6.821
United States of America 24.420
Venezuela 0.425

Total 100.000

a/ sShares are percentages of total net imports of natural rubber in the
three-year period 1983, 1984 and 1985.

Annex C

Cost of the Buffer Stock as estimated by the President
of the United Nations Conference on Natural Rubber, 1985

Based on the actual cost of acquiring and operating the existing Buffer
Stock of roughly 360,000 tonnes from 1982 until March 1987, the cost of
acquiring and operating a Buffer Stock of 550,000 tonnes might be calculated
by multiplying this figure by the lower trigger action price of 161
Malaysian/Singapore cents per kilogramme and adding a further 30 per cent
thereof.
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