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(2) The property and assets of the Bank shall, wherever located and by whomsoever
held, be immune from all forms of seizure. attachment or execution before the delivery of
final judgement against the Bank.

Article 53
Immunity of Assets and Archives
(1) Property and assets of the Bank. wherever located and by whomsoever held. shall
be immune from search, requisition, confiscation, expropriation or any other form of

taking or foreclosure by executive or legislative action.

(2) The archives of the Bank and, in general, all documents belonging to it, or held by
it, shall be inviolable. wherever located

Article 54
Freedom of Assets from Restriction
To the extent necessary to carry out the purpose and functions of the Bank and subject

to the provisions of this Agreement, all property and other assets of the Bank shall be
exempt from restrictions, controls and of aly nature.

Article 55

Privilege for Communications
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Official communications of the Bank shall be accorded by each member the same treat-
ment that it accords to the official of other

Article 56
Personal Immunities and Privileges

All g 8
consultants performing missions for the Bank:

officers and employees of the Bank and experts and

(i) Shall be immune from legal process with respect to acts performed by them in
their official capacity;

(ii) Where they are not local nationals, shall be accorded the same immunities from
n restrictions, alien registration requirements and national service
. and the same facilities as regards exchange regulations as are

ded by b to the rep ives, officials and employees of
comparable rank of other members; and

(iii) Shall be granted the same treatment in respect of travelling facilities as is
accorded by members to representatives, officials and employees of
comparable rank of other

Article 57
Exemption from Taxation
(1) The Bank, its property, other assets, income and its operations and transactions
shall be exempt from all taxation and from all customs duties. The Bank shall also be
exempt from any obligation relating to the payment, withholding or collection of any tax

or duty.

(2) No tax shall be levied on or in respect of salaries and emoluments paid by the Bank
to directors, alternates, officers and other professional staff of the Bank.

<N
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(3) No tax of any kind shall be levied on any obligation or security issued by the Bank,
including any dividend or interest thereon, by whomsoever held:

(i) Which discriminates against such obligation or security solely because it is
issued by the Bank; or

(ii) If the sole jurisdictional basis for such’ taxation is the place or currency in
which it is issued, made payable or paid, or the location of any office or place

of business maintained by the Bank.

(4) No tax of any kind shall be levied on any obligation or security guaranteed by the
Bank, including any dividend or interest thereon, by whomsoever held:

(i) Which discriminates against such obligation or security solely because it is
guaranteed by the Bank; or

(ii) If the sole jurisdictional basis for such taxation is the location of any office or
place of business maintained by the Bank.

Article 58
Notification of Implementation

Each member shall promptly inform the Bank of the specific action which it has taken
to make effective in its territory the provisions of this chapter.

Article 59

Application of Immunities, Exemptions and Privileges

The iti p and privileges provided in this chapter, are granted in the
interests of the Bank. The Board of Directors may waive, to such extent and upon such
as it may d ine, the i ities and provided in articles 52, 54,
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56, and 57 of this Agreement in cases where its action would in its opinion further the
interests of the Bank. The President shall have the right and the duty to waive the
immunity of any official in cases where, in his opinion, the immunity would impede the
course of justice and can be waived without prejudice to the interests of the Bank.

CHAPTER VIII
AMENDMENTS, INTERPRETATION. ARBITRATION
Article 60
Amendments
(1) Any proposal to i dificati to this Ag whether emanating
from a member, a governor or the Board of Directors, shall be communicated to the Chair-
man of z.n Board of Governors, who shall bring the proposal before that Board. If the
prop: d is app d by the Board, the Bank shall, by circular letter or
telegram, ask the members whether they accept the proposed amendment. When two-
thirds of the members, having three-quarters of the total voting power of the members,
including two-thirds of the regional members having three-quarters of the total voting

power of the regional members, :m<n accepted the proposed amendment, the Bank shall
certify the fact by formal d to the b

(2) Notwithstanding paragraph (1) of this article, the voting majorities provided in
article 3(3) may be amended only by the voting majorities stated therein.

(3) Notwithstanding paragraph (1) of this article, acceptance by all the members is
required for any amendment modifying:

(i) The right secured by paragraph (2) of article 6 of this Agreement;



NN =R BB SRR

E BB UEQ eI QB

BEHNHFULHQ ORI & OB o E

F Y SURNEeMEKOERODORIERV ¢ VY
CETEY O SVRRIHF 0% 30" NGBS eRE
ENRGA RS HoRev s L

B HEHETR SO NTI ) Ve v O LW
CORHURLLLY IOBHMORREHOERM v v-2]
HV BOOHEUEO I ERHUL s X B BERE SRS
ML LoV O BEIEE S LEEUEO PERE e

iy

B % ¥E

ﬂ:m%EKObTm‘%i&&?ﬁyzi%U&L<&i
VRS R

N ICBHWOERUO LVESEFVEELVOEXLEEEEE
SO EU A B KEHO U QRBHMUETL e il
SR O P U RENITE 0 BEE S BN OHE
CEHENTI OEBE L& LW TIE VI #A4~0
PN TEE U QERVITE e ZRHENIZEL e QERE
U0 LY ERUS L0 500

O EHULIOBEUMT S WANILO REUE S
SO BFEE-YT KUKV ERN L ER e ) v
KA AR P20 w0 ERUK R4 | KO OR
WA WL O ohEUE L NEXIXRUEEIED
ERUOWHY BYRI20 v’

(i) The limitation on liability provided in paragraph (5) of that article; and

(iii) The right to withdraw from the Bank provided in article 43 of this Agreement.
(4) Amendments shall enter into force for ali members three months after the date of
the formal communication provided for in paragraph (1) of this article unless the Board

of Governors specifies a different period.

(5) Notwithstanding the provisions of paragraph (1) of this article, three years at the
latest after the entry into force of this Agreement and in the light of the experience of the
Bank, the rule according to which each member should have one vote shall be examined
by the Board of Governors or at a meeting of Heads of State of the member countries
in accordance with the conditions that applied to the adoption of this Agreement.

Article 61
Interpretation

(1) The English and French texts of this Agreement shall be regarded as equally
authentic

(2) Any question of interpretation of the provisions of this Agreement arising between
any member and the Bank or between any members of the Bank shall be submitted to the
Board of Directors for decision. If there is no director of its nationality on that Board, a
member particularly affected by the question under consideration shall be entitled to
direct representation in such cases. Such right of representation shall be regulated by the
Board of Governors.

(3) In any case where the Board of Directors has given a decision under paragraph (2)
of this article, any member may require that the question be referred to the Board of
Governors, whose decision shall be sought — under a procedure to be established in
accordance with paragraph (3) of article 31 of this Agreement — within three months. That
decision shall be final.
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Atticle 62

Arbitration
In the case of a dispute between the Bank and the Government of a State which has
ceased to be a member, or between the Bank and any member upon the termination of the
operation of the Bank, such dispute shall be submitted to arbitration by a tribunal of three
arbitrators. One of the arbitrators shall be appointed by the Bank, another by the Govern-
ment of the State concerned, and the third arbitrator, unless the parties otherwise agree,
shall be appointed by such other authority as may have been prescribed by regulations
adopted by the Board of Governors. The third arbitrator shall have full power to settle all

questions of procedure in any case where the parties are in disagreement with respect
thereto.

CHAPTER 1X
FINAL PROVISIONS
Article 63
Signature and Deposit
(1) This Agreement, deposited with the Secretary-General of the United Nations (here-
inafter called the “Depositary”). shall remain open until31 December 1963 for signature

by the Governments of States whose names are set forth in annex A to this Agreement

(2) The Depositary shall communicate certified copies of this Agreement to all the
Signatories.

Article 64

Ratification, Acceptance, Accession and Acquisition of Membership

(1Xa) This Agreement shall be subject to ratification or acceptance by the Signatories.

<
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Instruments of ratific. or shall be deposited by the Signatory Governments
with the Depositary before 1 July 1965. The Depositary shall notify each deposit and the
data thereof to the other Signatories.

(b) A State whose instrument of ratification or acceptance is deposited before the date
on which this Agreement enters into force shall become a member of the Bank on that
date. Any other Signatory which complies with the provisions of the preceding paragraph
shall become a member on the date on which its instrument of ratification or acceptance
is deposited.

(2) Regional States which do not acquire membership of the Bank in accordance with
the provisions of paragraph (1) of this article may become members — after the Agreement
has entered into force — by accession thereto on such terms as the Board of Governors
shall determine. The Government of any such State shall deposit, on or before a date
appointed by that Board, an instrument of accession with the Depositary who shall notify
such deposit and the date thereof to the Bank and to the Parties to this Agreement. Upon
the deposit, the State shall become member of the Bank on the appointed date.

(3) A member may, when depositing it
declare that it retains for itself and its pol
emoluments paid by the Bank to that memb

ght to tax salaries and
zens, nationals or residents.

Article 65
Entry into Force

This Agreement shall enter into force upon the deposit of instruments of ratification or
acceptance by twelve signatory G whose initial iptions, as set forth in
annex A to this Agreement, in aggregate comprise not less than sixty-five per cent of the
authorized capital stock of the Bank Y provided always that 1 January 1964 shall be the
earliest date on which this Agreement may enter into force in accordance with the provi-
sions of this article.
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1/ The words “authorized capital stock of the Bank™ shall be understood to refer to such
authorized capital stock of the Bank as is equivalent to 211.2 million units of account
and as corresponds to the aggregate initial number of shares to be subscribed by the
States that may acquire its bership in d: with paragraph (1) of article 64
of the Agreement.

Article 66
Commencement of Operations
(1) As soon as this Agreement enters into force, each member shall appoint a governor,
and the Trustee appointed for this purpose and for the purpose indicated in paragraph (5)
of article 7 of this Agreement shall call the first meeting of the Board of Governors.

(2) Atits first meeting, the Board of Governors:

(a) Shall elect nine directors of the Bank in accordance with paragraph (1) of article 33
of this Agreement; and

(b) Make ar of the date on which the Bank shall

commence its operations.

for the d

(3) The Bank shall notify its members of the date of the commencement of its opera-
tions.

DONE in Khartoum, this fourth day of August nineteen hundred and sixty-three, in
a single copy in the English and French languages.
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INITIAL SUBSCRIPTIONS TO THE AUTHORIZED
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b E%ﬁoﬁuﬂ CAPITAL STOCK OF THE BANK
ik Y SRR | PRI ‘ @M H Mv Total Subscription
S SN A Member Paid-up shares Callable shares  (in million of units
= NN AN Ioannd 1T aniE | - WO of account)
N NANKY <O KO 1 -110 1 Algeria 1,225 1,225 24.50
®» R® A=) 1100 1100 200 2 Burundi 60 60 120
; 3 Cameroon 200 200 4.00
= H .
= FHS N RKRE WO HO u 00 4 Central African Republic 50 50 1.00
[ - < < I+ KO 5 Chad 80 80 1.60
, © ANT— (NINRRY Y Y 1 -HO 6  Congo (Brazzaville) 75 75 1.50
N 7 Congo (Leopoldville) 650 650 13.00
Y 8  Dahomey 70 70 1.40
~ AT - (DR KKHO KKHO 11 - 00 9 Ethiopia 515 515 10.30
nv ) | 10 Gabon 65 65 1.30
b i 11 Ghana 640 640 12.80
© WX , YO ¥O I -8’0 12 Guinea 125 125 2.50
13 Ivory Coast 300 300 6.00
@ HKR Y RN GRS 1K 1010 | 14 Kenya 300 300 6.00
S RN ” KK K 1 -0 | “w m”é _wm _ww w%
ya A
= R-+ KEO KEO Mr-<0o 17 Madagascar 260 260 5.20
N RN 111 111 11+ HO 18 Mali 115 115 230
™ . 19 Mauritania 55 55 1.10
S WEREEKRE Moo oo 100 20 Morocco 755 755 15.10
NN oo oo K -00 21 Niger 80 80 1.60
B NS 1110 1 1O 11- KO 22 Nigeria 1,205 1,205 24.10
. 23  Rwanda 60 60 1.20
R R RH 1RO 24 Senegal 275 275 5.50
5 OPmRXKRR 11O 11O H-110 25 Sierra Leone 105 105 2.10
© - . 26 Somalia 110 110 2.20
~ F= (e [ o 27  Sudan 505 505 10.10
S w—=xN W Wi 1-10 28  Tanganyika 265 265 5.30
& wunrnm Vi PHE IH- 10 ww Mo%, wwm umw M,wm
unisia B
SR < < I+ KO 31 Uganda 230 230 4.60
g hAenian 17 110% 1" 11OH HE - 1O 32 U.AR. (Egypt) 1,500 1,500 30.00
% AB R KO KO | =110 | 33 Upper Volta 65 65 1.30
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ANNEX B
ELECTION OF DIRECTORS

(1) Nondivisible Vote
At the election of directors each governor shall cast all votes of the member he re-
presents for a single person.

(2) Regional Directors

(a) The twelve persons receiving the highest number of votes of the governors re-
p ing the regional shall be di , except that no person who receives less
than eight* per cent of the total voting power of the regional members shall be considered
as elected.

(b) If twelve persons are not elected at the first ballot, a second ballot shall be held in
which the person who received the lowest number of votes in the preceding ballot shall be
ineligible and in which votes shall be cast only by:

|
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(i) Governors who voted in the preceding ballot for a person who is not elected;
and

(ii) Governors whose votes for a person who is elected are deemed, in accordance
with paragraph (2)(c) of this annex, to have raised the votes cast for that
person above ten® per cent of the total voting power of the regional members.

(¢) (i) In determining whether the votes-cast by a governor shall be deemed to have
raised the total number of votes for any person above ten*per cent, the said ten®
per cent shall be deemed to include, first, the votes of the governor casting
the highest number of votes for that person, and then, in diminishing order, the
votes of each governor casting the next highest number until ten® per cent is
atiained.

(ii) Any governor part of whose votes must be counted in order to raise the votes
cast for any person above eight® per cent shall be considered as casting ali his
votes for that person even if the total number of votes cast for that person
thereby exceeds ten® per cent.

(d) If, after the second ballot, twelve persons are not elected, further ballots shall be
held in conformity with the principles laid down in this annex, provided that after eleven
persons are elected, the twelfth may be elected — notwithstanding the provisions of para-
graph (2)X(a) of this annex — by a simple majority of the remaining votes. All such remain-
ing votes shall be deemed to have counted towards the election of the twelfth director.
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(3) Nonregional Directors

{a) The six persons receiving the highest number of votes of the governors representing
the nonregional members shall be directors, except that no person who receives less than
fourteen® per cent of the total voting power of the nonregional members shall be considered
as elected

(b) If six persons are not elected at the first ballot, a second hallot shall be held in
which the person who received the lo ber of votes in the preceding ballot shall be
ineligible and in which votes shall be cast only by:

(i) Governors who voted in the preceding ballot for a person who is not elected:
and

(ii) Governors whose votes for a person who is elected are deemed in accordance
with paragraph (3)(c) of this annex, to have raised the votes cast
person above nineteen® per cent of the total voting power of the nonregional
members.

(¢c) (i) In determining whether the votes cast by a governor shall be deemed
raised the total number of votes for any person above nineteen* per
said nineteen® per cent shall be deemed to include, fi
governor casting the highest number of votes for that person. and then. in
diminishing order, the votes of each governor casting the next highest number
until nineteen* per cent is attained.

(ii) Any governor part of whose votes must be counted in order to raise the voles
cast for any person above fourteen® per cent shall be considered as casting ail
his votes for that person even if the total number of votes cast for thal person
thereby exceeds nineteen* per cent.

il
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(d) If, after the second ballot, six persons are not elected, further ballots shall be held
in conformity with the principles laid down in this annex, provided that after five persons
are elected, the sixth may be elected — notwithstanding the provisions of paragraph (3)(a)
of this annex — by a simple majority of the votes. All such ining votes shali
be deemed to have counted towards the election of the sixth director.

* The adoption of the amendment to article 33, whereby the membership of the Bank’s
Board of Directors was increased from nine to eighteen, and provision was made for the
exclusive election of twelve directors by regional members and six by non:regional

b i d the in annex B to the Agreement of separate rules
for the election of the regional and gional di The same d also
made it necessary for the Board of G to ider the mi and
percentages established in the original version of annex B for the election of a director.
The Board of G . during the ideration of this d decided that in

the section of annex B that deals with the election of regional directqrs, the respective
percentages should be eight and ten instead of ten and twelve as in the original rules,
and at the same time fixed the mini and i p for the election of
non-regional directors.




e 25
N
ok

EXECRE ( CEEIRE 0 | BBRE

®1E BLETENREQ oW
NN = REBHECNSHE VOO v BRAEHE V80K
HEXEN N = RERHEI B e B U N QO eREVE
O W 6 o [E 34 1L S DI D 358 O~ B A0 ]
KEYS R+ | | m | mX RO N e Em
S-S MUK Y Y ORERE UYL oo B
B OB SRF ) Uk Y aue®
S BXEC B URE A 08B{H QB L R o K BRI
0 BN O WG RR NI e °
£ EIXEC SHVEREA o RN Q EERS ) QFEY
0 5V ORIV R0 K L BRI o o R I I © B

RIDR V500 4°

N = RERBICHE SRR

GENERAL RULES GOVERNING ADMISSION OF NONREGIONAL
COUNTRIES TO MEMBERSHIP OF THE BANK

SECTION 1. Conditions for Nonregional Membership.

Nonregional countries which are, or become, members of the
African Development Fund or which have made, or are making,
contributions to the African Development Fund under terms and
conditions similar to the terms and conditions of the
Agreement Establishing the African Development Fund, may
become original nonregional members of the Bank: provided
that, on 1 January 1981, or on such later date as the Board
of Directors shall determine, the following conditions shall

have been fulfilled:

(a) The amendments to the Bank Agreement provided
for in the resolution concerning amendments to
the Bank Agreement with respect to the entry of
nonregional countries shall have entered into

force;

(b) The increase in the authorized ordinary capital
stock provided for in the resolution concerning

the increase in the authorized capital stock and

subscriptions thereto in connection with the
admission of nonregional member countries shall

have come into effect;

|H
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(c)

SECTION 2.

(a)

{b)

K

At least ten nonregional countries, including
not less than four countries whose individual
contributiong to the African Development Fund
total not less than UA 40,000,000 each, through
the deposit of appropriate instruments with the
Bank, shall have agreed to subscribe to an
aggregate amount of 90,000 shares of capital
stock in accordance with section 2 hereof.
Subscriptions to the capital stock by each of
the nonregional countries shall bear a
reasonable relation to their respective
contributions to the African Development Fund,
and shall be in the amounts set forth in

appendix I attached hereto.

Subscriptions to Capital Stock.

The nonregional countries listed in appendix I
attached hereto may subscribe up to an aggregate
of 175,000 shares of capital stock:;

Each country may agree to subscribe up to the
number of shares assigned to the respective
country in appendix I hereto, and each
subscribing country shall represent to the Bank
that it has taken all necessary action to
authorize its subscription and shall furnish to
the Bank such information thereon as the latter

may request. In an exceptional case, where
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agreement to subscribe cannot be given by a
country due to its legislative practice, the
Bank may accept an agreement to subscribe which
contains the qualification that subscription is

subject to budgetary appropriation;

The subscription of each country to the paid-up
stock shall be on the following terms and

conditions:

(i) The subscription price per share shall
be UA 10,000 as provided in sub-
paragraph (1){a) of article 5 of the Bank

Agreement;

(ii) Payment of the amount of paid-up capital
stock to which each country has agreed
to subscribe shall be made in five equal
-annual instalments in convertible
currencies in cash or in notes
immediately payable on demand by the
Bank. The first payment shall be made
within thirty days upon accession of
membership and the balance in four other

annual instalments;

(iii) Each instalment shall be paid entirely
in the currency of the contributing
country which shall make arrangements

satisfactory to the Bank to assure that

R
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(d)

/<

such currency shall be freely
convertible into the currencies of other

countries for the purposes of the Bank's

operations;

The subscription of each country to the callable

capital stock shall be on the following terms

and conditions:

(1)

(ii)

The subscription price per share shall
be UA 10,000 as provided in sub-
paragraph (1)(a) of article 5 of the Bank

Agreement;

The subscription of each country to the
callable capital stock shall become
effective upon the deposit of an
Instrument of Subscription which
certifies the unqualified commitment to
respond to any call made by the Bank
pursuant to the provisions of the Bank
Agreement. In an exceptional case,
where an unqualified commitment cannot
be given by a country due to its
legislative practice, the Bank may
accept an Instrument of Subscription
which contains the qualification that
subscription to callable capital stock

is subject to budgetary appropriation.
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(e)

SECTION 3.

Such a subscription shall be called a
Qualified Subscription for the purposes
of these General Rules, but shall be
deemed to be unqualified to the extent
that a country informs the Bank that

appropriations have been obtained;

Each country shall be entitled to cast the votes
tepresenting the aggregate number of shares to
which such country has subscribed; provided,
however, that in the event of a partial or total
shortfall in the payment of an instalment of the
subscription for paid-up capital stock, the
number of votes such member shall be entitled

to cast shall be reduced by the proportion which
that shortfall bears to the total subscription
of paid-up capital, until such time as the

shortfall has been made up.

Reguirements for Nonregional Membership. A

nonregional country shall become a member of the Bank when:

(a)

(b)

The Board of Directors shall have determined
that all the conditions of section 1 hereof have

been fulfilled;

These General Rules have entered into force

pursuant to section 8 hereof; and

RR
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The President shall have declared that the
country has fulfilled all the following

requirements:

(i) Its duly authorized representative has
signed the driginal of the Bank
Agreement, as amended, deposited with
the Secretary General of the United

Nations;

(ii) It has deposited with the Depositary of
the Bank Agreement an instrument stating
that it has accepted or ratified, in
accordance with its law, the Bank
Agreement and all the terms and
conditions prescribed in these General
Rules and that it has taken the steps
necessary to fulfil all of its
obligations under the Bank Agreement and

under these General Rules; and

(iii) It has represented to the Bank that it
has taken all action necessary to sign
the Bank Agreement and to deposit the
instrument of acceptance or ratification
as contemplated by paragraphs (i) and
(ii) above, and it shall have furnished
to the Bank such information in respect

of such action as the Bank may have
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requested.

SECTION 4. Additional Nonregional Countries. Additional

nonregional countries not listed in appendix I hereof may
become nonregional members of the Bank in accordance with such
terms as the Board of Governors shall establish. The
subscriptions of such additional nonregional countries and
their respective contributions to the African Development Fund
shall be such number of shares of paid-up and callable capital
stock and such contributions to the African Development Fund
as shall be determined by the Board of Governors with due
regard to the conditions of the subscriptions and
contributions of the nonregional countries listed in appendix

I hereof.

SECTION S. Unsubscribed Stock. Capital stock provided for
by section 2(a) of these General Rules which has not been
subscribed by the nonregional countries listed in appendix I
hereof or by additional nonregional countries as provided in
section 4 hereof within two years from the date on which these
General Rules shall have entered into force may then be
subscribed by the nonregional member countries which are
members at that time. Each such nonregional member shall have
the right to subscribe to a proportion of the available stock
equivalent to the proportion which its stock already
gsubscribed bears to the total subscribed capital stock
available to nonregional members. In each subscription there

shall be maintained the ratio of paid-up to callable capital

101
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as well as a fair relation between the contributions to the
African Development FPund and subscriptions to capital stock

established in these General Rules.

SECTION 6. Special Quorum, Voting Power and Representation.

(a) The agreement of a majority of the total number
of governors of nonregional members representing
not less than three-fourths of the total voting
power of the nonregional member countries shall
be required for the approval of any amendment

of the Bank Agreement modifying:

(1) The number of governors who shall be
appointed by the nonregional member

countries;

(ii) The ratio of the regional

to nonregional directors; and

(iii) The number of directors who shall be
elected by the governors of the
nonregional member countries as provided
in paragraph (1) of article 33 of the Bank

Agreement;

(b) The proportion of voting stock available for
subscription by the nonregional memters shall
not exceed 33 1/3 per cent of the total voting
power of the member countries; provided that,

notwithstanding the provisions of paragraph 4
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of article S of the Bank Agreement, any
resolution of the Board of Governors for an

increase in the capital stock of the Bank shall

specify that:

(i) In order to prevent the voting power of
the regional members as a group from
falling below the set percentage, any
member of the group may subscribe to
shares allocated to another member of
the group if the latter member does not

wish to subscribe to such shares; and

{ii) Any member of the group of the
nonregional members may subscribe to
shares allocated to another member of
the group if the latter member does not

wish to subscribe to such shares;

Provision shall be made in the General By-Laws
or the Rules of Procedure of the Board of
Directors for the appointment of a temporary
director who may act for the director when the
director and his alternate are not available to

attend a meeting of the Board of Directors.

| Oni
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SECTION 7. Maintenance of Value.l/ If the amendment making
the Special Drawing Right (SDR) the Unit of Value for the
African Development Bank (Resolution 06-78) is not ratified
before 19 May 1979, its ratification procedure will be
deferred for two years from the dats on which these General
Rules shall have entered into force. No maintenance of value
obligation will be incurred on paid-up or on callable capital
stock until such time as the Board of Directors of the African
Development Bank shall determine that the SDR is being
definitively applied as the Unit of Value applicable to member
subscriptions in the IBRD for purposes of the maintenance of
value provisions of its Charter. To the extent that there is
no maintenance of value, an adjustment of votes will be
discussed at the next capital increase, notwithstanding the

preemptive rights.

SECTION 8. Entry into Force. These General Rules shall enter
into force only after the Board of Directors shall have
determined that all the conditions of section 1 hereof have
been fulfilled and after the President shall have declared
that at least ten nonregional countries have satisfied all of

the requirements of section 3(c) hereof.

1/ In determining the equivalence to Bank Units of Account
of the several currencies in which subscriptions are made
under these Rules, national currencies are translated at
the rates prevailing on May 17, 1979 as provided by the
International Monetary Fund and annexed to these Rules,
and then converted into Bank Units of Account at the rate
of one Bank Unit of Account being equal to U.S.$1.20635.
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APPENDIX 1
INITIAL SUBSCRIPTION OF NONREGIONAL COUNTRIES*
TQ THE AUTHORIZED CAPITAL STOCK OF THE BANK

HO |
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Exchange Kare
My 17,1979)
Total a3 Provided Total
% No. of LUHWI?E%& Subscpt. in IMF (Units of Subscription
of  Shres up - Tl Subscriptions _US Dollars National Currency in
Me: Subscpt.  Subscrd. e k) inU.A 1UA=1.20635 Pe1 US. National Currency
1. Argentina 114 1996 99 1497 19.960.000 24,078,746 1,295 Pesos. 29.845,605.667 Pesos
2. Austra 114 1996 499 1497 19960000 24,078,746 14.0475  Schilbngs. 338,246,184  Schillings
3. Belgium 164 2872 s 2,154 28,720,000 34646372 30.5225 Francs 1.057.493.889  Francs
4. Branil L4 1996 499 1497 19,960,000 24,078,746 24.635  Cruzeiros 593,179.908  Cruseiros
5. Camada 960 16300 4300 12600 168000000 202,666.800 11556 Dollars 234201754 Dolars
6. Denmark 196 5.180 1,295 3885 51,800,000 5.3695 Krone 335534310  Krone
7. Finland 125 2488 S47 1641 21880000 26394938 3988 Marklas Markias
8 France 960 16800 4200 12600 168000000 202866800 440778 Franes 93,304,588 Francs
9. Germany 1054 18444 4611 13833 184440000 222499194 19074 Marks 424394963 Marks
10 oty 619 10831 27308 8124 108320000 130671832 8510 Lin 111200729032 Lia
11 Japan 1404 24568 6142 13426 245680000 296376068 21 Yen 63750492227 Yen
12 Korea LI 1996 499 1497 19960000 14078746 4850  Won 11.678.191.810  Won
13, Kuwait 104 1996 499 1497 19960000 24,078,746 027765 Dinars 6685464 Dinars
14, Netherands 195 3412 853 2559 34120000 41160662 2078 Guikdens BS.S3LASE  Guikders
15. Norway 296 5,180 1295 3885 51800000 62488930 5.197** Krone 324.754.969  Krone
16 Spain 150 2624 656 1968 126240000 31854624 66.064 Pesetas 2091231080 Peseuss
11, Sweden 395 6812 1028 S.AB4 69420000 83382912 4385 Krom 365634069 Kroma
18. Switzerland 318 6.560 1,640 4920 65,600,000 79,136 560 1727 Francs. 136,668,839  Francs
19. U:ne:’ 619 10832 2,708 8,124 108320000 130671832 0.485578 Pounds 63,451,367  Pounds
ingdom
20. USA. 17.04 29820 7455 22365 298,200,000 359.733.570 10 Dollars 359,733,570 Dollars
21, Yugoslavia 114 1.996 499 1497 19.960.000 24,078,746 19.1523  Dinars 461,162,367 Dinars
Unissued . - . . R
Shares
100% 175,000 43750 131250  1.750,000.000 2.111,112.500

* The list of percentage subscriptions (0 the capita} stock of the Bank by the prospective nontegional members shown in the second cotuma of this Chart
was submilled to the Board of Governors akingside the Resolution containing the General Rules for the Admission of nonregional countries to
membership of the Bank and was considered as part of that Resotution. Foflowing the formula ext; for working out the amounts to be
subscribed, the Director of Finance estabiished provisonally the figures indicated in cotumns 3 10 9 of the Chart.

** Rate as of May 16,1979
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