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Article 10

Legal status, privileges and jmmunities

Section 1 - Legnl status

The Fund shall possess international legal personality.

Section 2 - Privileges and immunities

(a) The Fund shall en)oy in the territory of each of its Members such privileges
and immunities as are necessary for the exercise of its functions and for the
fulfilment of its objective, Representatives of Members, the President and the
staff of the Fund shall enjoy such privileges and immunities as are necessary for
the independent exercise of their functions in connexion with the Fund.

(b) The privileges and immunities referred to in paragraph (a) shall:
(i) in the territory of any Member that has acceded to the Convention on the
Frivileges and Impunities of the Specialized Agencies in respect of the
Fund, be as defined in the standard clauses of that Convention as

modified by an annex thereto approved by the Governing Council;

{ii) in the territory of any Member that has acceded to the Convention on the
Privileges and Immunities of the Specialized Agencies only in respect of
agencies other than the Fund, be as defined in the standard clauses of
that Convention, except if such Member notifies the Depositary that such
clauses shall not apply to the Fund or shall apply subject to such
modifications as may be specified in the notification;

(iii) be as defined in other agreements entered into by the Fund,
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(¢) 1In respect of a lember that is a grouping of States, it shall ensure that the
privileges and immunities referred to in this Article are applied in the territories

of all members of the grouping.

Article 11

Interpretation and arbitration

Section 1 - Interpretation

(a) Any question of interpretation or application of the provisions of this
Agreement arising between sny Member and the Fund or between Members of the Fund,
shall be submitted to the Executive Board for decision. If the question particularly
affects any Member of the Fund not represented on the Executive Board, that Member
shall be entitled to be represented in accordance vith regulations to be adopted by

the Governing Council.

(b) where the Executive Board has given a decision pursuant to subsection (a), any
Member may require that the guestion be referred to the Governing Council, vhose
decision shall be final. Pending the decision of the Governing Council, the Fund
may, so far as it deems necessary, act on the basis of the decision of the Executive

Board.

Section 2 - Arbitration

In the case of & dispute between the Fund and a State that has ceased to be a
Member, or between the Fund and any Member upon the termination of the operations
of the Fund, such dispute shall be submitted to arbitration by e tribunal of three
arbitrators. One of the arbitrators shall be appointed by the Fund, another by the
Member or former Member concerned and the two parties shall appoint the third
arbitrator, who shall be the Chairman. If within LS days of receipt of the request
for arbitration either party has not appointed an arbitrator, or if within 30 days
of the appointment of two arbitrators the third arbitrator has not been appointed,
either party may request the President of the International Court of Justice, or
such other authority as may have been prescribed by regulations adopted by the
Governing Council, to appoint an arbitrator. The procedure of the arbitration shall

be fixed by the arbitrators, but the Chairman shall have full power to settle all

n<P
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questions of procedure in any case of disagreement with respect thereto. A majority
vote of the arbitrators shall be sufficient to reach a decision, which shall be

final and binding upon the parties.

Article 12

Amendments

(a) Except in respect of Schedule II:

(i) Aoy proposal to amend this Agreement made by a Member or by the
Executive Board shall be communicated to the President who shall
notify all Members. The President shall refer proposals to amend
this Agreement made by a Member to the Executive Board, which shall
submit its recommendations thereon to the Governing Council.

(i) Anendments shall de adopted by the Governing Council by a four-fifths
majJority of the total number of votes. Amendments shall enter into
force three months after their adoption unless otherwise specified
by the Governing Council, except that any amendment modifying:

(A)  the right to withdrav from the Fund;

(B) the voting majority requirements provided for in this
Agreement;

(C) the limitation on liability provided for in Section b of
Article 3;
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(D) the procedure for amending this Agreement;
of such

shall not come into force until written
by all Members is received by the President.
(b) In respect of the several parts of Schedule II, amendments shall be proposed
and adopted as provided in such parts.
(¢) The President shall immediately notify all Members and the Depositary of any
amendments that are adopted and of the date of entry into force of any such

amendments .

Article 13

Final clauses

Section 1 - Signature, retification, acceptance, approvel and accession

(a) This Agreement may be initialled on behalf of the States listed in Schedule I
to this Agreement at the United Nations Conference on the Establishment of the
Fund and shall be open for signature at the Headquarters of the United Nations in
Nev York by the States listed in that Schedule as soon as the initial contributions
indicated therein to be made in freely convertible currencies amount to at least
the equivalent of 1,000 million United States dollars (valued &s of 10 June 1976).
If the foregoing requirement has not been fulfilled by 30 September 1976 the
Preparatory Commission established by that Conference shall convene by

31 January 1977 a meeting of the States listed in Schedule I, which may by a
two-thirds majority of each category reduce the above specified amount and may

also establish other conditions for the opening of this Agreement for signature.

<R



T A S R Y S I 6B

S BuelE " BHn dNHSHIX S RERIMI N KR e )
HSBRE VS0 ULV a0-00 v BMHI— T
QH Qe OFRINHE T BS<MNRET e L iR
B0 eV aue® @1 XRSB! IKKOE S B
HHT XM RN EELHL L LY ODERRIES
1) AR OHIREEHOB IR OB L QB804
5° EMM— U RT e E L 0BTl X S A M sibiE M
ERMXEE<MOMENEY HOBNORRBHOR | &
U VR VY ae©

S EZEEMfi~UBRTOoFMVLOV) OBNORREHOR
XU OBEOERA VRIS N L 20X SEEM
HURCOQW SESEY IR0 1 O VY BB R
SHBUELFNERS e W S QBN OEREA Y
A3 1) S WY ausQ°

]

& FEEEoE R 5 0 OB Q KRN v 00

2 feyeias’

T OCHHORRBUOR | HLU L SV EMH—~
NRTREUESY RREHOBUL SV S0 OB
YV OERERSERMY O &Y ES R v L UE
VRS 0 QBRUER BB YD

R0 5L Q S FREE IR < O VR E S
AEHERM R B o s ESHERKIMM U R ST W
BEPRUR-" ) QHRBIYUER A B DE°

BIUE RR#BH
@ OOBEY ALV UoR I NKROKOH #®IXKke

KO

(b) Signatory States may become parties by depositing an instrument of
ratification, acceptance or approval; non-signatory States listed in Schedule I
may become parties by depositing an instrument of accession. Instruments of
ratification, acceptance, spproval and accession by States in category I or II
shall epecify the amount of the initial contribution the State undertakes to make.
Signatures may be affixed and instruments of ratification, acceptance, epproval
or accession deposited by such States until one year after the entry into force of
this Agreement.

(¢) Stetes listed in Schedule I that have not become parties to this Agreement
wvithin one year after its entry into force and States that are not so listed, may,
after approvel of their membership by the Governing Council, become parties by
depositing an instrument of accession.

Section 2

(a) The Secretary-General of the United Natioms shall be the Depositary of this
Agreement.

(b) The Depositary shall send notifications concerning this Agreement:
(i) until one year after its entry into force, to the States listed in
Schedule I to this Agreement, and after such entry into force to all
States parties to this Agreement as well as to those approved for
membership by the Governing Council;

(ii) to the Preparatory Commission established by the United Nations
Conference on the Esteblishment of the Fund, as long ms it remains

in existence, and thereafter to the President.

~ Entry into force

(a) This Agreement shall enter into force upon receipt by the Depositary of
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instruments of ratification, acceptance, approval or accession from at least

6 States in category I, € States in category IT and 2k States in category III,
provided that such instruments have been deposited by States in categories I

and II the aggregate of whose initial contributions specified in such instruments
amounts to at least the equivalent of 750 million United States dollars (valued
as of 10 June 1976), and further provided that the foregoing requirements have
been fulfilled vithin 18 months of the date on vhich this Agreement is opened
for signature or by such later date as the States that have deposited such
instruments by the end of that period may decide, by a two-thirds majority of
each category, and as they notify to the Depositary.

(b) For States that deposit an instrument of ratification, acceptance, approval
or accession subsequent to the entry into force of this Agreement, it shall
enter into force on the date of such deposit.

Section 4 - Reservations

Reservations may only be made to Section 2 of Article 11 of this Agreement .

Section 5 - Authoritative texts

The versions of this Agreement in the Arabic, English, French and Spanish
languages shall each be equally authoritative.

IN WITNESS WHEREOF, the undersigned being duly authorized thereto, have signed
this Agreement in a single original in the Aredic, English, French aad Spanish
languages.

N+ |
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Schedule I

Category 1 Category II
Australia Algeria
Austrie Gabon
Belgium Indonesia
Canada Iran
Denmark Iraq
Finland Kuvait
France Libyan Arab Republic
Germany, Federal Nigeria
Republic of Qatar
Irelead Saudi Arabia
Ttaly United Arab Emirates
Luxembourg Venezuela
Japan
Netherlands
Nev Zealand
Norvay
Spain
Sweden
Switzerland

United Kingdom of Great
Britain and Northern
Ireland

United States of America

Part I - States eligible for original membershi

Category III
Argentina
Bangladesh
Bolivia
Botswvana
Brazil
Cape Verde
Chad

Chile
Colombia
Congo
Costa Rica
Cuba
Dominjcan Republic
Ecuador
Egypt

El Salvador
Ethiopia
Ghana
Creece
Guatemala
Guinea
Haiti
Honduras
India
Israel 1/
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Jamaica
Kenya
Liberia
Mali

Malta

Mexd co

Morocco
Nicaragua
Pakistan

Panena

Papua New Guinea
Peru

Philippines
Portugal
Republic of Korea
Romenia

Rwanda

Senegal

Sierra Leone
Somalia

Sri Lanka

Sudan

Swaziland

Syrian Arab Republic
Thailand
Tunisia

Turkey

Uganda

United Republic of
Cameroon

United Republic of
Tanzania

HES
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Currency unit

Sierra Leone Lecne
Sri Lanka US dollar
Sri Lanka rupce
(equivalent of)
Syrian Arab
Republic Syriea pound
Thailand US dollar
Tunisia Tunisian dinar
Turkey Turkish lira
(equivalent of)
Uganda Uganda shilling

United Republic
of Cameroon US dollar

United Republic
of Tanzania

Yugoslavia Yugoslav dinar

(equivalent of)

Subtotal

Tanzania shilling

$us

fUs

Amount in
currency

20 000
500 000

500 000

100 000

50 000

100 000
200 000

300 000

300 000

nK|y

Equivalent in

" sbRs 3/
Freely ot frecely
convertible convertible
15 Lot
u37 278
437 278
111 kog
87 usé
100 621
87 456
20 832
8 L6
31 056
262 367
7 836 017 9 068 763
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Total freely convertible 884 853 780*
Grand total (freely and
not freely convertible) 893 922 5L3

2/ Subject to obtaining, vhere required, the necessary legislative approval.

3/ Special Drawing Riphts (SDRs) of the International Monetary Fund valued as
of 10 June 1976. These equivalent values sre stated merely for information in the
light of sect. 2 (a) of article 5 of the Agreement, vith the understanding that the
initial contributions pledged vill be payable in accordance with sect. 2 (a) of
erticle L of the Agreement in the amount and currency specified by the State
concerned.

&/ Payable in three instalments.

b/ This amount includes an additional pledge of 3US 3 million, which was made
subject to the necessary budgetary arrangements in the fiscal year 1977.

¢/ Payable in two instalments.

d/ To be spent vithin the territory of Argentina for goods or services required
by the Fund.

e/ Usable for technical assistance.

1/ $US 200,000 of this pledpe was stated to be subject to confirmation,
including the terms of payment and the type of currency. This amount has
consequently been entered in the "not freely convertible" column.

* Equivaleat of $US 1,011,776,023 valued as of 10 June 1976.
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Distribution of votes in the Governing Council

Schedule 11

OF VOTES AND ELECTION OF EXECUTIVE BOARD MEMBERS

Distribution of votes in the Governing Council

Election of members of the Executive Board and their alternates
Distribution of votes in the Executive Board

Amendments

Distribution of votes in the Governing Council
Election of members of the Executive Board and their alternates
Distribution of votes in the Executive Board

Amendments

Distribution of votes in the Governing Council

Election of members of the Executive Board and their altermates
Distribution of votes in the Executive Board

Amendments

Part I: Category I

1. 17.5 per cent of the votes of category I shall be distributed equally among
the Members of that category.

2. The remaining 82.5 per cent of the votes shall be distributed among Members

of category I in the proportion that each Member's:
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{a) initial contribution as specified in its instrument of ratificstion,

acceptance, approval or accession, and

(b) edditional contributions and increases in contributions made in
accordance with Section 5 {c) of Article b
bear to the aggregate of the contributions of category I Members.

3. In determining voting power under paragraph 2, contributions shall be valued
in terms of their equivalent in Special Drawing Rights as of the date of the
entry into force of the Agreement and thereafter whenever there is an increase in
the aggregate of the contributions of category I Members as a result of a new
Member in category I, an increase in the contribution of a category I Member or
additional contributions by category I Members.

Lk, In the Coverning Council each Governor representing a Member in category I
shall be entitled to cast the votes of that Member.

B. Election of members of the Executive Board and their alternates

1. All of the members and alternate members of the Executive Board from
category I shall serve for & term of three years, including those elected at the
first election of members of the Executive Board.

2. In balloting for the election of members of the Executive Board representing
Members in category I, each Governor representing such a Member shall cast for
one nominee all of the votes to which the Member which appointed that Govermor is
entitled.

3. When on any ballot the number of nominees equals the number of members to be
elected, each nominee shall be deemed to be elected by the number of votes received
by him on such ballot.
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k., (a) When on any ballot the number of nominees exceeds the number of members
to be elected, the six nominees receiving the highest number of votes shall be
elected, except that no nominee who receives less than 9 per cent of the total
voting pover of category I shall be considered as elected.

{b) If six members are elected on the first ballot, the votes that vere cast
for the nominees not elected shall be deemed to have counted tovards the election
of any of the six members, as chosen by each Governor having such votes.

5. When six members are not elected on the first dallot, a second ballot shall be
held in vhich the Member vhich received the lowest number of votes in the preceding
ballot shall be ineligible for election and in which there shall vote ocoly:

(a) those Governors who voted in the preceding ballot for a nominee not
elected, and

(b) those Governors vhose votes for s member elected are deemed under
paragraph 6 to bave raised the votes cast for that member above 15 per cent of
the eligible votes.

6. (a) In determining vhether the votes cast by a Covernor are to be deemed to
have raised the total of any member above 15 per cent of the eligible votes, the

15 per cent shall be deemed to include, first, the votes of the Governor casting the
largest number of votes for such member, then the votes of the Governor casting the
next largest number, and so on until 15 per cent is reached.

(v) If on any ballot two or more Governors having an equal number of votes
shall have voted for the same nominee and the votes of one or more, but not all,
of such Governors could be deemed to have raised the total votes above 15 per cent

BO |
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of the eligible votes, who shall be entitled to vote on the next ballot shall be
determined by lot.

7. Any Governor, part of vhoee votes must be counted in order to raise the
total of any member above 12 per cent, shall be considered as casting all of
his votes for such member even if the total votes for such member thereby exceed
15 per cent.

8. If, after the second ballot, six members have not been elected, & further
ballot shall be held on the same principles until six members have been elected,
provided that after five members are elected, the sixth may be elected by a
simple majority of the remaining votes and the remaining votes shall be deemed
to have counted tovards its election.

9. Each member elected to the Executive Board may appoint an alternate from
among the Members whose votes are deemed to have elected it.

C. Distribution of votes in the Executive Board

1. In the Executive Board a member elected by a Governor or Governors
representing a Member or Members in category I shall be entitled to cast the votes
of that Member or Members. Where the member represents more than one Member it
may cast separately the votes of the Members it represents.
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2. If the voting rights of a Member of category I should change between the
times provided for the election of members of the Executive Board:

(a) there shall be no change in such members as a result thereof;

(b) voting rights of each member of the Executive Board shall be adjusted
as of the effective date of the change in voting rights of the Member or Members

it represents;

(c) the Governor of & nev Member of category I may designate an existing
member of the Executive Board to represent it and cast its votes until the next
election of members of the Board. During such period a member so designated

shall be deemed to have been elected by the Governor vhich so designated it.

D. Amendments

1. The Governors representing category I Members may by a unanimous decision
amend the provisions of sub-parts A and B. Unless otherwise decided, the amendment
shall have immediate effect. The President shall be informed of any amendment to
sub-parts A and B.

2. e s repri ing

gory 1 Members may amend the provisions of
sub-part C by a decision teken with & majority of 75 per cent of the total voting
pover of such Governors. Unless othervise decided, the amendment shall have inmediate
effect. The President shall be informed of any amendment to sub-part C.
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A.  Distribution of votes in the Governing Council

1. 25 per cent of the votes of category II shall be distributed equally smong the
Members of that category.

2. The remaining 75 per cent of the votes shall be distributed among the Members of
category II in the proportion that each Member's contribution (mede in accordance with
Section 5 (¢) of Article 4) bears to the aggregate of the contributions of the
category II Members.

3. In the Governing Council each Governor representing a Member in category II
shall be entitled to cast the votes of that Member.

B. Election of members of the Executive Board and their alternates

1. Al) of the members and alternate members of the Executive Board from category II
shall serve for a term of three years, including those elected at the first election

of members of the Executive Board.

2. Each nominee for membership of the Executive Board may, in consultation with all
the other Members of category II, agree with another Member in that category that the
latter be a nominee as its alternate. A vote for the nominee for membership shall also

be counted as a vote for its alternate.

3.  In balloting for members and altemate members of the Executive Board, each Governor
shell cest for his nominees all of the votes to which the Member vhich appointed that
Governor is entitled.
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4. When on any ballot the number of nominees receiving votes:

(a) is equal to the number of places to be filled, all such nominees shall be
considered elected;

(b) is fever than the number of places to be filled, all such nominees shall be
considered elected, and additional ballots shall be held to fill the remaining places;

(¢) exceeds the number of places to be filled, the nominee (or the nominees
receiving the same number of votes) receiving the fewest votes shall be eliminated
and, if the remaining nominees having received votes:

(i) are equal to the number of places to be filled, all such nominees shall
be considered elected;

{ii)} ere fever than the number of places to be filled, sll such nominees
shall be considered elected and additional ballots shall be held to
fill the remsining places, participation in which shall be limited to
those Governors whose votes did not count tovards the election of any
member already elected;

(iii) exceed the number of places to be filled, additional ballots shall be
held, participation in vhich shall be limited to those Governors whose
votes did not count towards the election of any member already elected.

C. Distribution of votes in the Executive Board

1. In the Executive Boerd a member elected by a or 8 ing

@ Member or Members in category II shall be entitled to cast the votes of that
Member or Members. A member of the Board representing more than one Member may cast
separately the votes of the Members it represents.

EOH
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2., If the voting rights of a Member of category II should change betveen the
times provided for the election of members of the Executive Board:

(a) there shall be no change in such members as a result thereof;

(b} the voting rights of a member of the Executive Board shall be adjusted
83 of the effective date of the change in voting rights of the Member or Members
it represents;

(¢) the Covernor of a nev Member of cetegory II may designate an existing
mesber of the Executive Board to represent it and cast its votes until the next
election of members of the Board. During such period a member so designated shall
be deemed to have been elected by the Govermor which so designated ft.

D. Amendments

The provisicas in sub-parts A-D may be amended by a vote of the Governors
representing twvo thirds of tbe category II Members vhose contributions (made in
sccordance vith Section 5 (c) of Article b) smownt to 70 per cent of the
contributions of all category II Members. The President shall be informed of any
smendments.
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The 600 votes of category III shall be distributed equally among the Members of
that category.

B. Election of members of the Executive Board and their alternates

1. Of the six members and six alternate members of the Executive Board elected
from among Mesbers in category III, tvo members and two alternate mesbers shall be
from each of the following regions: Africs, Asia and Latin America, ss these are
recognized in the practice followed in the United Nations Conference on Trade and
Development.

2. The procedures for electing members end alternate members of the Executive
Board from category 1II pursuant to Section 5 (a) of Article 6 of the Agreement and,
pursuant to Section 5 (b) of that Article, the term of service of such members and
alternate members elected at the first election, shall be adopted either before the
entry into force of the Agreement by & simple majority of the States listed in

Part I of Schedule I as prospective Members in category III or after the entry

into force of the Agreement by a simple majority of the Members in category III.

C. Distribution of votes in the Executive Board

Each member of the Executive Board from category III shall have 100 votes.
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Amendments

D.

Sub-part B may be amended from time to time by a two-thirds majority of the
Menbers in category III. The President shall be informed of any amendments.
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