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Have agreed as follows:

CHAPTER 1: OBJECTIVES

ARTICLE 1
Objectives

The vbjectives of this Agreement arc:

(a) To provide for adjustment betwecn world production and consump-
tion of tin and to alleviate serious difficulties arising from surplus or
shortage of tin ;

(b) To prevent excessive fluctuations in the price of tin and in expont
earnings from tin ;

(¢) To make arrangements which will ‘help 10 increase the expon
carnings from tin, especially those of the developing producing countries,
thereby helping to pi ountries wi
economic growth and social lopment, while at
account the interests of consumers in importing countries :

(d) To cnsure conditions which will help to achieve a dynamic and :‘Ew
rate of production of tin on the basis of a ive return to prod
which will help to secure an adequate supply at prices fair to consumers
and to provide a long-term equilibrium between production and
consumption ;

(¢) To prevent wid d ployment or under-employ and
other serious difficulties which may result from maladjustments between the
supply of and the demand for tin ;

(/) In the event of a shortage of supplies of tin occurring or being ex-
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pected to occur, to take steps o secure an increase in the production of tin
and a fair distribution of tin metal in order to mitigate serious difficulties
which consuming countries might encounter ;

(2) In the event of a surplus of supplies of tin occurring or being expected
to occur, to take steps to mitigate serious difficulties which producing countries
might encounter ;

(h) To review disposals of non-commercial stocks of tin by Governments
and to take steps which would avoid any uncertainties and difficulties which
might arise ;

() To rao_u under review the need for the development and exploitation
in and for the promotion. through, inter alia, the technical
and fina ance resources of the United Nations and other organisa-
tions within nited Nations system, of the most efficient methods of
mining, concentration and smelting of tin ores ; and

(j) To continue the work of the International Tin Council under the First,
Second and Third International Tin Agreements.

CHAPTER H1: DEFINITIONS

ARTICLE 2

Definitions

For the purposes of this Agreement:

Tin means tin metal, any other refined tin or the tin content of concen-
trates or tin ore which has been extracted from its natural occurrence.
For the purposes of this definition, ** ore ” shall bc deemed to exclude

H=<LH
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(a) material which has been extracted from the ore body for a purpose
other than that of being dressed and (b) material which is discarded in
the process of dressing.

Tin metal means refined tin of good merchantable quality assaying not
less than 99-75 per cent.

Buffer stock means the buffer stock established and operated in accord-
ance with the provisions of chapter V1II of this Agreement.

Tin metal held means the metal holding of the buffer stock, including
metal which has been bought for the buffer stock but not yet
received, and excluding metal which has been sold from the buffer
stock but not yet delivered, by the Manager of the buffer stock.

Ton means a metric ton, i.c. 1,000 kilogrammes.

Net exporis means the amount exported in the circumstances set out
in part one of annex C to this Agreement less the amount imported
as determined in accordance with part two of the same annex.

Participating country means a country whose Government has ratified,
approved or this Agi or given i ion of inten-
tion to ratify, approve or accept it, or acceded to it. or any territory

or territories whose separate participation has taken effect under
article 49, or, as the oontext may require, the Government of such
country or of such territory or territories themselves.

Producins country means a participating country which the Council has
declared, with the consent of that country, to be a producing country.
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Consuming country means a participating country which the Council has
declared, with the consent of that country. to be a consuming country.

Contributing counfry means a participating country which has contribu-
he buffer stock.
v means a majority of the votes cast by participating
ogether.

Simple distributed majority means a majority of the votes cast by
producing countries and a majority of the votes cast by consuming countries,
counted separately.

Two-thirds distributed majority means a wo-thirds majority of the
votes cast by producing countries and a two-thirds majority of the votes
cast by consuming countries, counted separately.

Entry into force means, except when qualified. the initial entry into force
of this Agreement, whether such entry into force is provisional in accordance
with article 47 or definitive in accordance with article 46.

Control period means a period which has been so declared by the Council
and for which a total permissible export tonnage has been fixed.

Quarter means a calendar quarter beginning on 1 January, 1 April, 1 July
or 1 October.

Financial ycar means a period of one year beginning on 1 July and
ending on 30 June of the next year.

CHAPTER 1II: MEMBERSHIP IN THE CCUNCIL

ARTICLE 3
Participation in the Council

<P
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Each Contracting Government shall constitutc a single member of the
Council, except as otherwise provided in article 49.

ARTICLE 4

Categories of participants

(¢) Each member of the Council shall be declared by the Council. with
oducing or a i

notification of intention to ratify, approve or accept this Agreement under
article 47.

(b) The membership of producing countries and consuming countries
shall be based respectively on their domestic mine production and their
consumption of tin metal provided that:

(i) The membership of a prcducing country which is a substantial
consumer of tin metal derived from its own domestic mine pro-
duction shall with the consent of the country be based on its exports
of tin;

(ii) The membership of a consuming country which produces from its
own domestic mines a substantial proportion of the tin it co
shall with the consent of the country be based on its imports of tin.

countries to which it considers that it should belong.
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ARTICLE §
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(a) Where the position of a pariicipating country has changed from that
the Council
ative with the
he tonnages or

percentages; applicable.

ing into effect determined by the Council under
w Government concerned shall cease _o g_a

all the rights and privileges in, and shall be bound g all
under, this Agreement which pertain to countries in its

Provided that:

m ﬁé;ﬂﬂ@ ...Nia\ iwﬁ@ .W <0 m%_ﬂ@ K Bﬁ JW_.%ME U \n t %AD K (i) If the n:m.:wo of category is from a producing country to a consuming
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country, the country which has changed shall nevertheless retain
its rights to the refund at the termination of this Agreement of its
share in the liquidation of the buffer stock in accordance with
articles 30, 31 and 32 ; and

(i) If the change of category is from a consuming country to a producing
country, the conditions laid down by the Council for the country
which has changed shall be equitable as between the country and
the other producing countries already participating in the Agreement.

CHAPTER 1V: ORGANISATION AND ADMINISTRATION

ARTICLE 6

The International Tin Council

(@) The International Tin Council (hereinafter called the Counci!). estab-
fished by the previous International Tin Agrecments. shal aue in being
for the purpose of administering the Fourth International Tin Agrecment,
with the membzrship, powers and functions provided for in this Agreement.

(b) The seat of the Council shall bz in London, unless the Council decides
otherwise.

ARTICLE 7

Composition cf the International Tin Council

(@) The Council shall be composed of all the participating countries.

(b) (i) Each participating country shall be represe: in the Council by
one delegate. Each country may designate alternates and advisers
1o attznd sessions of the Council.
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shall be empowered to act and voie on behalf
g the latter’s absenc: or in other special

ARTICLE 8

Powers and functions of the Council

The Council:

aid down in
possible the

{¢) Shal
and consumpl
the influence
position for that period ;

once in every quaricr, eslimate the probable production
tin during the following quarter, and it may consider
other factors as are relevant to the total statistical tin

(/) Shall make arrangements for (he continuing study of the short-term
and long-term problems of the world tin in is effect it shall
undertake or promote such studies on probl n industry as it
deems appropriate ;

1R |
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(&) Shall keep itself informed of new uses of tin and the development
of substitute products which might replace tin in its traditional uses ;

(h) Shall encourage wider participation in organisations devoted to
research aimed at promoting the consumption of tin :

(i) Has the power to borrow for the purposes of the Administrative
Account established under article 15 ;

(/) (i) Shall publish after the end of each financial year a report of
its activities for that year ;

(ii) Shall publish after the end of each quarter (but not earlier than

three mol ter the end of that quarter, in the abs of a
n by the Council) a statement showing the tonnage
d at the end of that quarter ;

-~ assessment of export control under article 33,
— action in the event of a tin shortage under article 37 ;
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(i1) Shall, by a two-thirds distributed majority, fix the membership
and terms of reference of any such committee ;

(i) May by a simple majority revoke at any time any delegation of
powers to any such committee or the appoinimeni of any such
commitiee ;

(m) Shall make whatever arrangements are appropriate for consultation
and co-operation with:

(i) The United Nations, its appropriate organs (pa
Nations Conference on Trade and Developm:
agencies, other organisations within the United Nations system and
appropriale intergovernmental organisations ; and

icularly the United
. the specialised

(ii) Non-participating countries which are Members of the United
Nations or of its specialised agencies or which were partics to the
previous International Tin Agreements.

ARTICLE 9
E Chail and Vice-chai of the Council
(@) The Council shall, by a two-thirds distributed majority and by ballot,
appoint an ind nt Executive Chairman, who may be a national of

one of the pa
Chairman shall be considered at the first session of the Council after the
entry into force of this Agreement.

ing countriecs. The appointment of the Executive

(h) The Executive Chairman shall not have been actively engaged in
the tin industry or in the tin trade during the five yea i i
appointment and shall comply with the conditions set out

Rl
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(c) The Executive Chairman shall hold office for such period and on
such other terms and conditions as the Council may determine.

(d) The Executive Chairman shall preside over meetings of the Council ;
he shall have no vote.

(e) The Council shall elect annually a first Vice-chairman and a second
Vice-chairman, chosen alternately each financial year from among the
delegates of the producing countries and the delegates of the consuming
countries.

(f) If the Executive Chairman is temporarily absent, he shall be replaced
by the first Vice-chairman, or if necessary by the second Vice-chairman,
ve the duty to preside over meetings unless the Council
. If the Executive Chairman resigns or is permanently
unable to perform his duties, the Council shall appoint a new Executive
Chairman.

(g) When a Vice-chairman performs the duties of the Executive Chair-
man he shall have no vote ; the right to vote of the country he represents
may be exercised in accordance with the provisions of paragraphs (h)(ii)
of article 7 and (¢) of article 12.

ARTICLE 10

Sessions of the Council

ag of the Council
egin within cight
days after entry into force of the Agreement.

() Meetings shall be convened, at the request of any participating
country or as may be required by the provisions of this Agreement. by the
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(©) i__o_‘n by reason of the nw___:n of one or more of the countries

accept this Agreement, or by reason
Agreement, or by reason of a

case may be, as nearly in proportion to the
each case the initial votes, as is consistent
with there being no :,?:c:.: votes.

(d) No participating country shall have more than 450 voles.

(e) There shall be no fractional votes.

ARTICLE 12

Voting procedure of the Council

(@) Each member of the Council shall be entitled to cast the number
of votes it holds in the Council. When voting, a delcgate shall not divide
his votes. When abstaining, a delegate shall be deemed not to have cast
his votes.

(b} Decisions of the Council shall, except when otherwise provided, be
taken by a simple distributed majority.

HR¥
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(c) Any participating country may, in a form satisfactory to the Council.
authorise any other participating country to represent its interests and to
<exercise its voting rights at any meeting of the Council.

ARTICLE 13

The Staff of the Councit

(a) The Executive Chairman appointed under article 9 shall be respon-
sible to the Council for the administration and operation of this Agreement
in accordance with the decisions of the Council.

(b) The Executive Chairman shall also be responsible for the administra-
tion of the secretariat services and staff at the Council’s seat.

(¢) The Council shall appoint a Secretary of the Council and a Manager
of the Buffer Stock (hereinafter called the Manager) and shall determine
the terms and conditions of service of those two officers.

(d) The Council shall give instructions to the Executive Chairman as to
the manner in which the Manager is to carry out the duties luid down in
this Agreement as well as such additional duties as the Council muy determine.

(e) The Executive Chairman shall be assisted by the staff considered neces-
sary by the Council. All staft, including the Secretary of the Council and
the Manager, shall be responsible to the Executive Chairman. The method
of appoi and the conditi of of the staff shall be
approved by the Council.

ploy

(f) The Executive Chairman and the staff of the Council may not hold,
or shall cease to hold, any financial interest in the industry or in the
tin trade ; they shall not seek or receive instructions regarding their work
or their duties from any Government or person or authority other than the
Council or a person acting on behalf of the Council under the terms of this
Agreement,
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(¢) No information concerning the operation or administration of this

pt as may be authorised by the Council or
scharge of their dutics under this Agrecment.

CHAPTER V: PRIVILEGES AND IMMUNITIES

ARTICLE 14

Privileges and immunities

(¢) The Council :m: be accorded in cuch pariicipating couniry such
may be necessary for the dischurge of its
functions under this Agreement.

of its functions under this Agrecment.

(d) The member in whose territory the headquarters of the Counci
situated (hereinafter referred to as the host member) shall, us s

Coungcil an agreement to be approved by the Council relating 10 the status,

IRR
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(iii)

noo

privileges and immunities of the Council, of its Executive Chairman, its staff
and experts and of representatives of members while in the territory of the
host member for the purpose of exercising their functions.

(e) The ag d in h (d) of this article shall be
independent of this >w_.3=_n=~ and shall prescribe the conditions for its own
termination.

. [4)] ._...._n host member shall grant exemption from taxation on remunera-
tion paid by the Council to its employees other than those employees who
are its nationals.

CHAPTER VI: FINANCE

ARTICLE 15

Finance

(a) (i) There shall be kept two accounts—the Administrative Account and
the Buffer Stock Account - for the administration and operation of
this Agreement.

(i) The administrative expenses of the Council, including the remun-
eration of the Executive Chairman, the Seci the Manager and
the staff, shail be brought into the Admin ¢ Account.

(iii) >=< expenditure which is «c_a_w. w::v:&:_n o buffer m:!r trans-

Buffer Stock Account.  The liability on the Buffer Stock Account
for any other type of expenditure shall be decided by the Executive
Chairman.

(b) The Council shall not be responsible for the expenses of delegates to
the Council or the expenses of their alternates and advisers.
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ARTICLE 16

The Administrative Account

(a) The Council shall at its er the entry into force of this
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and the end of the financ
nnual budget for each financi:

Account is
the Council,
e remainder

, the balance remaining

sterling the
ing country,
upon notice

than £200 sterling in any financial year.
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ARTICLE 17

Payment of cash contributions

< ,ﬁ//.m@u.ﬂ %h@%& U%WTH_ |T Ik A.Nam Q ﬁ.mm v ﬁE,m/ SV _/.Mu 5 :)WEME (a) Cash payments to the Administrative Account by participating coun-

= tries under articles 16 and 53, cash payments to the Buffer Stock Account by
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on the London foreign exchange market

(b) Any participating country which fails to pay its contribution to the
Administrative Account within six months of the date of notice of assessment

to pay its contribution withi
ment, the Council may d
provided that the Counci
bution, restore to the country concerned the rights of which it has cana
deprived under this paragraph.

ARTICLE 18

Audit and publication of accounts

The Council shalt as s00m as possible m:na the end of each financial year
publish the ind ly audited Admini e and Buffer Stock Accounts,
provided that such Buffer Stock Accounts sl not be published earlier than
three months after the end of the financial year to which thev relate

CHAPTER VII: FLOOR AND CEILING PRICES





