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(18) The minimum and maximum prices and the equivalents thereof
shall exclude such carrying charges and marketing costs as may

be agreed between the buyer and the seller, provided that carrying
charges shall accrue for the buyer's account only after an agreed
date specified in the contract under which the wheat is sold.
(19) Durum wheat and certified seed wheat shall be excluded from
the provisions relating to maximum prices and denatured wheat
from the provisions relating to minimum prices.

(20) Without prejudice to the operation of Article 8 if any
member country represents to the Prices Review Committee that any
computation of an equivalent minimum or maximum price under the
provisions of paragraphs (5) to (11) or paragraph (13) of this
Article is, in the light of current transportation costs, no
longer fair, that Committee shall consider the matter and may in
consultation with the Sub-Committee on Prices make such adjust-
ments as it considers desirable.

(21) All decisions of the Prices Review Committee under
paragraphs (13), (14), (17) or (20) of this Article shall be
binding on all member countries, provided that any member
country which considers any such decision is disadvantageous

to it may ask the Council to review that decision.

(22) Each country which has one or more wheats listed in this

Article shall provide to the Council each crop year a copy of

I E
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the current official specifications, standards or descriptions
for those wheats where they exist. Upon request by the
Secretariat, countries which export wheat shall provide to the

Council the current official specifications, standards or

descriptions of wheats, where they exist, not listed in this

Article.
ARTICLE ‘7
Prices of wheat flour
(1) Commercial purchases of wheat flour will be deemed to be

at prices consistent with the prices for wheat specified in or
determined under Article 6, unless a statement to the contrary,
with supporting information, is received by the Council from any
member country, in which case the Council shall, with the
assistance of any countries concerned, consider the matter and
decide whether the price is so consistent.

)

in the field of international trade have in certain cases distorted

If one or more member countries deem that certain practices

the consistency which must exist between the prices for flour and
the prices for wheat, and consider that their interests have been
seriously hurt by these practices, they may ask for consultations
with the member country or member countries concerned.

3)

The Council may in co-operation with member countries carry
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out studies of the prices of wheat flour in relation to the prices

of wheat.

ARTICLE 8

Role of minimum prices

The purpose of the schedule of minimum prices is to contribute
to market stability by making it possible to determine when the
level of market prices for any wheat is at or approaching the
minimum of the range. Since price relationships between types
and qualities of wheat fluctuate with competitive circumstances,
provision is made for review of and adjustments in minimum prices.
(1) 1f the Secretariat of the Council in the course of its
continuous review of market conditions is of the opinion that

a situation has arisen, or threatens imminently to arise, which
appears to jeopardize the objectives of this Convention with
regard to the minimum price provisons, or if such a situation
is called to the attention of the Secretariat of the Council by
any member country, the Executive Secretary shall convene a
meeting of the Prices Review Committee within two days and
concurrently notify all member countries.

(2)

with the view to reaching agreement on action required by member

The Prices Review Committee shall review the price situation

participants to restore price stability and to maintain prices at

NEu
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or above minimum levels and shall notify che Executive Secretary
when agreement has been reached and of the action taken to restore
market stability.

(3) If after three market days the Prices Review Committee is
unable to reach agreement on the action to be taken to restore
market stability, the Chairman of the Council shall convene a
meeting of the Council within two days to consider what further
measures might be taken. If after not more than three days of
review by the Council any member country is exporting or offering
wheat below the minimum prices as determined by the Council, the
Council shall decide whether provisions of this Convention shall
be suspended and if so te what extent.

(4) When any minimum price has been adjusted in accordance with
the foregoing, such adjustments shall terminate when the Prices

Review Committee or the Council finds that the conditions

requiring the adjustments no longer prevail.

ARTICLE 9

Maximum price declarations

(1) The Executive Secretary, who shall keep the prices of wheat
under continual review, shall immediately convene a meeting of
the Prices Review Committee if he is of the opinion, or the

Sub-Committee on Prices or any member country informs him that
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it is of the opinion that a situation has arisen in which an
exporting country is making any wheat available for purchase by
importing countries at a price near the maximum price. If the
Prices Review Committee decides that such a situation has arisen,
the Executive Secretary shall immediately inform all member
countries.

(2) As soon as any of its wheat is made available for purchase
by importing countries at prices not less than the maximum price,
an exporting country shall notify the Council to that effect. On
receipt of such notification the Executive Secretary acting on
behalf of the Council shall, except as otherwise provided in
paragraph (6) of this Article and paragraph (6) of Article 16
make a declaration accordingly, referred to in this Convention
as a maximum price declaration. The Executive Secretary shall
communicate that maximum price declaration to all member countries
as soon as possible after it has been made.

(3) 1In making a notification under paragraph (2) of this

Article, the exporting country shall

(a) if any of the wheats in respect of which the
notification is made is not one for which a
maximum price is specified in, or has been specified

under the provisions of, Article 6, state what it

B



| REPEOHRER

—

fa)

=

EH QRS0 ¢ YOS O LY ATNERIHES
WROOOREGEEER v SCREVCEfOmI LR
IRAEHE AR v O Wit o S E

SR ARCEEAR HBEHUER-S BROIPR&E
*w%ajf@ﬁFM%rfua$Lﬁf_%%am‘
I ,\mwmmmﬁénﬁxaHAKJme&**9zvJbmwLL1p rlik
E%@\mﬁlﬁﬁéa%%L I B R R R T E

TR S S L CRCNRNE o

—_

=

~

EFEEY RIEEESUOEEVEE Y L JLIE QY
VY OLHRNE D IREEEUEL S L ERVE<EOIL S
A QIR 1m0 ) B R WV © DR I 00 B
%mﬁbofﬁﬁféiﬁﬁﬁm‘%@ﬁ%&%ﬁLta
v QB D EPST | F g S R RN PN
AISEEEL O S T@ﬁ%mﬁﬁééiﬁéﬁéo$ﬁﬁﬁ
ORI NE S O LRV R st & U Y
CEIFRGSE<LE RV WV Wl NER = e

11§ ke

considers the maximum price for the time being, basis
f.o.b. United States Gulf ports, for any such wheats
to be, and
(b) 1in the case of all wheats in respect of which the
notification is made, state what it computes the
maximum prices to be on the date of notification at
the points from which those wheats are commonly
exported,

and the Executive Secretary shall inform all other member
countries accordingly. If any member country represents to the
Executive Secretary that any of the prices referred to above
are not the maximum prices of the wheats concerned, he shall
immediately convene a meeting of the Prices Review Committee
which shall decide the maximum prices in respect of which
representations have been made in consultation with the
Sub-Committee on Prices.

(4) As soon as all of its wheat which has been made available
at not less than the maximum price, is again made available for
purchase by importing countries at prices less than the. maximum
price, an exporting country shall notify the Council to that
effect. Thereupon, the Executive Secretary, acting on behalf

of the Council, shall terminate the maximum price declaration

in respect of that country by making a further declaration
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accordingly. He shall communicate such further declaration

to all exporting and importing countries as soon as possible after
it has been made.

(5) The Council shall in its rules of procedure, prescribe
regulations to give effect to paragraphs (2) and (4) of this
Article, including regulations determining the effective date of
any declaration made under this Article.

(6) 1If at any time in the opinion of the Executive Secretary an
exporting country has failed to make a notification under
paragraph (2) or (4) of this Article, or has made an incorrect
notification, he shall without prejudice in the latter case to
the provisions of paragraph (2) or (4), immediately convene a
meeting of the Sub-Committee on Prices. If at any time in the
opinion of the Executive Secretary an exporting country has made
a notification under paragraph (2) but the facts relating thereto
do not warrant a maximum price declaration, he shall not make
such a declaration but shall refer the matter to the Sub-Committee
at a meeting immediately convened for this purpose. If the
Sub-Committee advises either under this paragraph or in accordance
with Article 31 that a declaration under paragraph (2) or (4)
should be or should not be made or is incorrect, as the case may

be, the Prices Review Committee may make or refrain from making

a declaration accordingly, or cancel any declaration then in

e
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(7) Any declaration made under this Article shall specify the
crop year or crop years to which it relates, and this Convention
shall apply accordingly.

(8)

declaration under this Article should be or should not have been

If any exporting or importing country considers that a

made, as the case may be, it may refer the matter to the Council.
If the Council finds that the representations of the country
concerned are well founded, it shall make or cancel a declaration
accordingly.

(9) Any declaration made under paragraphs (2), (4) or (6) of
this Article which is cancelled in accordance with this Article
shall be regarded as having full force and effect until the

date of its cancellation, and such cancellation shall not affect
the validity of anything done under the declaration prior to its
cancellation.

(10) For the purpose of this Article ''wheat" excludes durum wheat

and certified seed wheat.

ARTICLE 10

Status of European Economic Community

(1)

continuously engages in import and export operations on the

The European Economic Community which regularly and

international market is listed simultaneously in Annex A and
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in Annex B of this Convention as an exporting country and as an
importing country with all the rights and obligations deriving
therefrom.

(2) 1In regard however to the obligations of the European
Economic Community as an exporting country in a situation of a
maximum price declaration concerning the wheat of the European
Economic Community, the European Economic Community shall make
wheat available to importing countries which are members of this
Convention at a price which shall not be greater than the
maximum price. Moreover, it shall take all useful measures in
conformity with the regulations resulting from its common
agricultural policy to channel its quantities available for

export in an equitable way to importing countries which are

members of this Convention.

ARTICLE 11

Adjustment in case of short crop

1)

by a short crop from carrying out its obligations under this

Any exporting country which fears that it may be prevented

Convention in respect of a particular crop year shall report
the matter to the Council at the earliest possible date and
apply to the Council to be relieved of a part or the whole of

its obligations for that crop year. An application made to the

NER
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Council pursuant to this paragraph shall be heard without delay.
(2) The Council shall, in dealing with a request for relief
under this Article, review the exporting country's supply
situation and the extent to which the exporting country has
observed the principle that it should, to the maximum extent
feasible, make wheat available for purchase to meet its
obligations under this Convention.

(3) The Council shall alsc,in dealing with a request for relief
under this Article,have regard to the importance of the exporting
country's maintaining the principle stated in paragraph (2) of
this Article.

)

well founded, it shall decide to what extent and on what

If the Council finds that the country's representations are

conditions that country shall be relieved of its obligations
for the crop year concerned. The Council shall inform the
exporting country of its decision.

(5) 1If the Council decides that the exporting country shall
be relieved of the whole or part of its obligations under
Article 5 for the crop year concerned, the Council shall increase
the commitments as represented by the datum quantities of the
other exporting countries to the extent agreed by each of. them.

If such increases do not offset the relief granted under

paragraph (4) of this Article, it shall reduce by the amount
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necessary the entitlements, as represented by the datum
quantities of the importing countries to the extent agreed by
each of them.

6)

cannot be entirely offset by measures taken under paragraph (5),

If the relief granted under paragraph (4) of this Article

the Council shall reduce pro rata the entitlement as represented
by the datum quantities of the importing countries, account
being taken of any reductions under paragraph (5).

(7) 1I1f the commitment as represented by the datum quantity of
an exporting country is reduced under paragraph (4) of this
Article, the amount of such reduction shall be regarded for the
purpose of establishing its datum quantity and that of all other
exporting countries in subsequent crop years as having been
purchased from that exporting country in the crop year
concerned. In the light of the circumstances, the Council shall
determine whether any adjustment shall be made, and if so in
what manner, for.the purpose of establishing the datum quantities
of importing countries in such subsequent crop years as a result
of the operation of this paragraph.

(8) If the entitlement as represented by the datum quantity of

an importing country is reduced under paragraph (5) or (6) of

this Article to offset the relief granted to an exporting

country under paragraph (4), the amount of such reduction shall

M
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be regarded as having been purchased in the crop year concerned
from that exporting country for the purposes of establishing
the datum quantity of that importing country in subsequent

crop years.

ARTICLE 12

Adjustment in case ¢f necessity to safeguard balance of
payments or monetary reserves

[¢9]

by the necessity to safeguard its balance of payments or

Any importing country which fears that it may be prevented

monetary reserves from carrying out its obligations under this
Convention in respect of a particular crop year shall report

the matter to the Council at the earliest possible date and

apply to the Council to be relieved of a part or the whole of
its obligations for that crop year. An application made to the
Council pursuant to this paragraph shall be heard without delay.
2)

the Council shall seek and take into account, together with all

If an application is made under paragraph (1)of this Article,

facts which it considers relevant,the opinion of the Council shall
Monetary Fund, as far as the matter concerns a country which is

a member of the Fund,on the existence and extent of the necessity
referred to in paragraph (1).

[€)]

The Council shall,in dealing with a request for relief under

this Article, have regard to the importance of the importing
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country's maintaining the principle that it should to the maximum
extent feasible make purchases to meet its obligations under this
Convention.

(4) If the Council finds that the representations of the importing
country concerned are well founded,it shall decide to what extent
and on what conditions that country shall be relieved of its

The Council shall

obligations for the crop year concerned.

inform the importing country of its decision.

ARTICLE 13

Adjustments and additional purchases in case of critical need

If a critical need has arisen or threatens to arise in its

1)

territory, an importing country may appeal to the Council for

assistance in obtaining supplies of wheat. With a view to relieving

the emergency created by the critical need, the Council shall

give urgent consideration to the appeal and shall make appropirate
recommendations to exporting and importing countries regarding
the action to be taken by them.

(2) In deciding what recommendation should be made in respect
of anappeal by an importing country under the preceding paragraph,
the Council shall have regard to its actual commercial purchases
from member countries or to the extent of its obligations under
Article 4,

as may appear appropriate in the circumstances.

(3) No action takep by an exporting or importing country pursuant

i
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to a recommendation made under paragraph (1) of this Article
shall affect the datum quantity of any exporting or importing

country in subsequent crop years.

ARTICLE 14

Other adjustments

(1) An exporting country may transfer part of its balance of
commitment to another exporting country, and an importing country
may transfer part of its balance of entitlement to another
importing country for a crop year, subject to approval by the
Council.

(2) Any importing country may at any time,by written notification
to the Council, increase its percentage undertaking referred to
in paragraph (2) of Article 4 and such increase shall become
effective from the date of receipt of the notification.

(3) Any importing country which considers that its interests

in respect of its percentage undertaking under paragraph (2) of

Article 4 are seriously prejudiced by the withdrawal from this

Convention of any exporting country holding not less than 50 votes
may, by written notification to the Council,apply for a reduction
in its percentage undertaking. In such a case, the Council shall

reduce that importing country's percentage undertaking by the

proportion that its maximum annual commercial purchases during
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the years determined under Article 15 with respect to the
withdrawing country bears to its datum quantity with respect to
all countries listed in Annex A and shall then further reduce
such revised percentage undertaking by subtracting two and per cent.
(4) The datum quantity of any country acceding under paragraph 2
of Article 38 shall be offset, if necessary, by appropriate
adjustments by way of increase or decrease in the datum n:m:n»nwmm
of one or more exporting or importing countries, as the case may
be. Such adjustments shall not be approved unless each exporting
or importing country whose datum quantity is thereby changed has
consented.

(5) The Council may at the request of any country delete that
country from either Annex to this Convention and transfer it to

the other.

ARTICLE 15

Establishment of datum quantities

(1) Datum quantities as defined in Article 2 shall be mmnmwﬂwmmma
for each crop year on the basis of average annual commercial

purchases during the first four of the immediately preceding five
crop years. In the case of steadily expanding markets where-,

taking the same period, the average annual commercial purchases

are in excess of the average datum quantity figures calculated by

HH
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the above method, the datum quantities shall be adjusted by the
addition of the difference of the two averages. For the purpose
of this paragraph a steadily expanding market is a market in which
the commercial imports were higher than the datum quantity figures
calculated under the first sentence of this paragraph in at

least 3 out of the 4 years used in such calculation and the
percentage undertaking of such a country is not less than eighty
per cent.

(2) Before the beginning of each crop year, the Council shall
establish for that crop year the datum quantity of each exporting
country with respect to all importing countries and the datum
quantity of each importing country with respect to all exporting
countries and to each such country, except that in calculating
datum quantities exports by or imports from the European Economic
Community shall be disregarded.

(3) The datum quantities established in accordance with the
preceding paragraph shall be re-established whenever a change in
the membership of this Convention occurs, regard being had where
appropriate to any conditions of accession prescribed by the
Council under Article 38.

ARTICLE 16

Recording and reporting

(1) The Council shall keep separate records for each crop year
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(a)

(b)

for the purposes of the operation of thi: ~onvention

and in particular of Articles &4 and 5, of all
commercial purchases by member countries from other
member and non-member countries and of all imports
by member countries from other member and non-member
countries on terms which render them special
transactions, and

of all commercial sales by member countries to
non-member countries and of all exports by member

countries to non-member countries on terms which

render them special transactions.

The records referred to in the preceding paragraph shall be

records of special transactions are separate from

records of commercial transactions and

(2)

kept so that
(a)
(b)

at all times during a crop year a statement of the

balance of commitment of each exporting country with
respect to all importing countries and of the balance
of entitlement of each importing country with respect
to all exporting countries and to each such country

is maintained. Statements of such balances shall, at
be circulated to

intervals prescribed by the Council,

all exporting and importing countries.

P
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In order to facilitate the operatior of the Prices Review

(3)

‘Committee under Article 31 the Council shall keep records of

N
international market pri:zes for wheat and w eat flour and of

transportation costs.

)

destination after re-sale in,

In the case of any wheat which reaches the country of final
passage through, or transshipment
from the ports of, a country other than that in which the wheat
originated, member :ountries shall to the maximum extent possible
make available such information as will enable the purchase or
transaction to be entered in the records referred to in
paragraph (1) and (2)of this Article as a purchase or transaction
between the country of origin and the country of final destination.
In the case of a re-sale, the provision of this paragraph shall
only apply if the wheat originated in the country of origin
during the same crop year.

(5)

paragraph (2) of Article 4, commercial purchases by a member

For the purposes of paragraph (2) of this Article and of

country from another member country entered in the Council's
records shall also be entered as against the obligations of
each of the two member countries under Articles 4 and 5
respectively, or those obligations as adjusted under other
Articles of this Convention, provided that the loading period

falls within the crop year and, in relation to obligations under
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Article 5, that the purchases are by an importing country from an
exporting country at prices not in excess of the maximum price.
Commercial vcnnrmnmm of wheat flour entered in the Council's
records shall also be entered as against the obligations of
member countries under the same conditions.

(6) Where a customs union, or a special association status with
a customs union, exists between any member country and one or
more other countries which permits or obliges wheat to be purchased
at prices above the maximum price, any such purchases shall not be
regarded as a breach of Article 4 or 5, and shall be entered
against the obligations,if any,of the member country or countries
concerned. No maximum price declaration shall be made in respect
of such mcnn:mmmm from an exporting country, nor shall they in
any way affect the obligations of the exporting country concerned
to other importing countries under Article 4.

(7) 1In the case of durum wheat and certified seed wheat, a
purchase entered in the Council's records shall also be entered
as against the obligations of member countries under the same
conditions whether or not the price is above the maximum price.
(8) Provided that the conditions prescribed in paragraph (5) of
this Article are satisfied, the Council may authorize purchases
to be recorded for a crop year if

(a)

the loading period involved is within a reasonable

HHEHR
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time up to one month, to be decided by the Council

before the beginning or after the end of that crop
year, and

(b)
(€))

the two member countries concerned so agree.

For the purpose of this Article

(a) member countries shall send to the Executive Secretary
such information concerning the quantities of wheat

involved in commercial sales and purchases and special

transactions as within its competence the Council may
require, including,

)

in relation to special transactions, such detail

of the transactions as will enable them to be

classified in accordance with Article 3;
(ii)

in respect of wheat, such information as may be

available as to the type,class,grade and quality,

and the quantities relating thereto;
(1i1) in respect of flour, such information as may be
available to identify the quality of the flour
and the quantities relating to each separate

quality;

(b) member countries when exporting on a regular basis, and

such other member countries as the Council shall decide,

shall send to the Executive Secretary such information
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relating to prices of commercial and, where available,
special transactions in such descriptions,classes,types,
grades and qualities of wheat and wheat flour as the
Council may require.
(c) the Council shall obtain regular information on currently
prevailing transportation costs and member countries
shall to the extent prdacticable report such supplementary
information as the Council may require.
(10) The Council shall make rules of procedure for the reports and
records referred to in this Article. Those rules shall prescribe
the frequency and the manner in which those reports shall be made
and shall prescribe the duties of member countries with regard
thereto. The Council shall also make provision for the amendment

of any records or statements kept by it, including provision for
the settlément of any dispute arising in connexion therewith.
If, any member country repeatedly and unreasonably fails to make
reports as required by this Article, the Executive Committee
shall arrange consultations with that country to remedy the

situation.

ARTICLE 17

Estimates of requirements and availability of wheat

(¢

By 1 October in the case of Northern Hemisphere countries

IRt
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and 1 February in the case of Southern Hemisphere countries, each
importing country shall notify the Council of its estimate of its
commercial requirements of wheat from exporting countries in that
crop year. Any importing country may thereafter notify the
Council of any changes it may desire to make in its estimate.
(2) By 1 October in the case of Northern Hemisphere countries
and 1 February in the case of Southern Hemisphere countries,

each exporting country shall notify the Council of its estimate
of the wheat it will have available for export in that crop year.
Any exporting country may thereafter notify the Council of any
changes it may desire to make in its estimate.

3

purpose of the administration of this Convention and may only

All estimates notified to the Council shall be used for the

be made available to exporting and importing countries on such
conditions as the Council may prescribe. Estimates submitted in
accordance with this Article shall in no way be binding.

(4) Exporting and importing countries shall be free to fulfill
their obligations under this Convention through private trade

channels or otherwise. Nothing in this Convention shall be

construed to exempt any private trader from any laws or .07
regulations to which he is otherwise subject.

(&)

The Council may, at its discretion, require exporting and
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importing countries to co-operate together to ensure that an
amount of wheat equal to not less than ten per cent of the datum
quantities of exporting countries for any crop year shall be
available for purchase by importing countries under this

Convention after 31 January of that crop year.

ARTICLE 18

Consultations
(1) In order to assist an exporting country in assessing the
extent of its commitments if a maximum price declaration should
be made and without prejudice to the rights enjoyed by any
importing country, an exporting country may consult with an
importing country regarding the extent to which the rights of
that importing country under Articles4 and 5 will be taken up
in any crop year.
(2) Any exporting or importing country experiencing difficulty
in making sales or purchases of wheat under Article 4 may refer
the matter to the Council. In such a case the Council, with a
view to the satisfactory settlement of the matter, shall comsult
with any exporting or importing country concerned and may make
such recommendations as it considers appropriate.
(3) If an importing country should find difficulty in obtaining

its balance of entitlement in a crop year at prices not greater

4
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than the maximum price while a maximum price declaration is in
effect, it may refer the matter to the Council. In such a case
the Council shall investigate the situation and shall consult
with exporting countries regarding the manner in which their

obligations shall be carried out.

ARTICLE 19

Performance under Articles 4 and 5

(¢

each crop year review the performance of exporting and importing

The Council shall as soon as practicable after the end of

countries in relation to their obligations under Articles 4 and 5
during that crop year.

(2) For the purpose of this review each member country may be
permitted in the fulfilment of its obligations a degree of

tolerance to be prescribed by the Council for that country on the

basis of the extent of those obligations and other relevant

factors.
(3) In considering the performance of any importing country in
relation to its obligations in the crop year:

(a) the Council shall disregard any exceptional importation

of wheat from non-member countries provided that it can
be shown to the satisfaction of the Council that such

wheat has been or will be used only as feed and that
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such importation was not at the expense of quantities
normally purchased by that importing country from
member countries;

(b)

the Council shall disregard any importation of

denatured wheat from non-member countries.

ARTICLE 20

Defaults under Article 4 or 5

(¢9)

country appears to be in default of its obligations under

If, on the basis of the review made under Article 19, any

Article 4 or 5, the Council shall decide what action should be
taken.

(2) Before reaching a am0pw»o= under this Article, the Council
shall give any exporting or importing country concerned the
opportunity to present any facts which it considers relevant.
3)

importing country is in default under Article 4 or 5, it may

If the Council finds that an exporting country or an

deprive the country concerned of its voting rights for such
period as the Council may determine, reduce the other rights of
that country to the extent which it considers commensurate with
the default, or expel that country from participation in this
Convention.

(4) No action taken by the Council under this Article shall in

N
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any way reduce the obligation of the country concerned in respect
of its financial contributions to the Council unless that country

is expelled from participation in this Convention.

ARTICLE 21

Action in cases of serious prejudice

@

interests as a party to this Convention have been seriously

Any exporting or importing country which considers that its

prejudiced by actions of any one or more exporting or importing

countries affecting the operation of this Convention may bring the
matter before the Council. In such a case, the Council shall
immediately consult with the countries concerned in order to
resolve the matter.

(2)

the Council

If the matter is not resolved through such consultations,

may refer the matter to the Executive Committee or the
Prices Review Committee for urgent investigation and report. On
receipt of any such report, the Council shall consider the matter
further and may make recommendations to the countries concerned.
3)

be, under paragraph (2) of this Article, the country concerned is

1f, after action has or has not been taken, as the case may

not satisfied that the matter has been satisfactorily dealt with,
it may apply to the Council for relief. The Council may, if it

deems appropriate, relieve that country of part of its obligations
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.T,.,Oo the exporting countries and two-thirds of the votes cast by the
importing countries shall be required for a decision granting
relief.

W ERYEE @@ﬁ&kﬂﬂ&.@ RSN EIERALS A O WY UPAX | (4) If no relief is granted by the Council under paragraph (3) of
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K%T%ﬂ?Aﬂ@ﬁmﬂﬂﬁ&@Wm&.ﬁ-& VRN D 4l usut” T |States of America. If the matter was brought before the Council
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interests as a party to this Convention have suffered serious

prejudice, it may withdraw from this Convention at the end of the

of the country concerned may be effected within thirty days of

such conclusion by giving similar notice.
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Disputes and co
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which is not settled by negotiation shall, at the request of any
country party to the dispute, be referred to the Council for
decision.
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under paragraph (1) of this Article, a majority of countries, or
any countries holding not less than one-third of the total votes,
may require the Council, after full discussion, to seek the
opinion of the advisory panel referred to in paragraph (3) on the

issues in dispute before giving its decision.

(3) (a) Unless the Council unanimously agrees otherwise, the
panel shall consist of:

1) two persons, one having wide experience in
matters of the kind in dispute and the other
having legal standing and experience, nominated
by the exporting countries;

(11) two such persons nominated by the importing
countries; and

(iii) a chairman selected unanimously by the four
persons nominated under (i) and (ii) or, if
they fail to agree, by the Chairman of the
Council.

(b) Persons from countries whose Governments are parties to

this Convention shall be eligible to serve on the
advisory panel.Persons appointed to the advisory panel
shall act in their personal capacities and without
instructions from any Government.

(c) The expenses of the advisory panel shall be paid by the





