Ot Rz + P& © H&E KRB

(g¥) | RKPEORBEN
HRE+H N < m +< m o —r VER
ERESE Pm ] @ RREKH
EREHIE+Im R m R
HRE+NE Hm 9 O ERR
FREHINE H =+ 1o WHge Bl Kk
HRE+NE K m B m NiE#mo kN
EFRE+INYE P | @ RREH
ERE+IE Pm Nl O QRXDYK
(g | i)
an ¥ { —D
S - T L R CIIRLLEIRTTETIPED NEES
L BIORTREE  cvvverenerrrneer e et e s s st e et e e M
FRIEE IR --ovovveerrermnmmtiii i s s s e s e e e i
e s 0 LT RRRITALITED i
FE 1] M8 [UHE e s s s s e e NIERR
BN W EHEM < S EOEPREBEIR  rrererreseeereineee mry

| REKPEORRBY

IR



P REPECEBEY

R EKERs

&

)

&

A R

£ B E B E R
+ A A &

£
+
X REEREFEEEE R EREERF

® +11
& +1I
® +8
® +H
#® +K
&+
® +<
% +R

&
F
%

nig

................................................................................... INARESS
DM < SO RIE - eerererrerra e e e mmo
GRIEMERE N QB S voreererrmrntiiett s e i
LPQ IR oo vererrreer e e e e e s ne
LRRQER v e [[E
IR QI v e nMemn
BRUE B REIM D covveereremnemn ittt et e e
BB Q FLH  verrverererrnetenen s e e s =t
M QIR QEERH  «orvervrrererrrmteter e i e neEs
LK B X 2 ML B 3 4 o0 QR 4000 DU QBB e NG
PPO N Q BW QBRI X OW BHK < 52 verererermennesorssissioniseisanss s
VOO EM , Nie e
BOW REIHQ SEUY  cooervverereeremrmremmrer e s e g
T gt 3O B 40 ALK

LK © gl O FH [T R IE Q WE

HBE&XOHHK oML oL -
HEEXZRHECMWEOK BRI

...............

fheaebesatesnieteannnaeiteernsronenan Eﬁ_
%ﬁ ....................................................................

IEQll

e NHKE

NKH



B+ 1% REOH OSHM QIO v rerereririeietrenes s eerire e eeneen s, NKK
L I e I B o G 1. SR e
BI+1% $KE&ER T s e (R
BRI - Bl HEHORERAR  roveverrorrmrinneetine it vestttee e e e et sreas oo aeeteenenaes enens n
) PO I - R
BITHIHE BB CER i e, RS
K BB QMBS D M ER  cevrrrrerieiiie e et re s eeeara e s ees e s areeraees DESH
BRI 1008 HERE oo cerrerereermemn et et et et ees e reebeeeee e R
B+ < D QR OWOIR  crrrerernmrrrrrreeiiiies ct et e arre e resiesinene NESE
FRI [ RHE I oo e e e e e nPp
LI - Nl S OO PSP npp
o T = B a4 1« S P myYeL
FENT 1 [8E BRABIE  oovvererrervmreremarrerntiiite et siittetre sr ettt ans e rns e raensnssennneses ne
ERI-110 HEBE X @ covrerrrerinriiiniies st eeeiir e e et ceare e ree s eee seeseseen enaees Ml
T = R e PPN M
FIHHE SETTEBR A QRE IR rrrvvrtertertn ettt e e e e M
BER RYBE e e = K
NI e R S GG

R OEORE®RH I



PR PG CRBBRY o

BRI R MHER B RERE  ceeeeeee e e [ REK
BRI B reerereertoreii o et st e s e e res
B+ R BIEEE e N
O+ ¢ RRERI i e m e
FEL | ¥ CRET HHRXOBB] o e e e el
BRI MEEDE  ceoreeoermrersomi s s e s ({121
BRI MR BIRAID LR oot it e n| "
BREI I SR A QEREE  eoreesourne tonne it s b e i MK
.tm VA T T T R R R TR ) :_.nﬁ
A O R RIS CIIPOITRPPE R
ey -~ S PO R (1 =14

OGBBEGRERIR  vvevsvesrssessessreetests s s shetes et s et bt et s s es sh s s ey s et BO<R
CER | M MDD ceeeeereeeeeseresiienesen e st e et s BOR
B M FIEEEMEGR  cereeorerres e i s e vrrenr e e, 08
BN @ GEEERIQ orreeereeeeerermrescsnennnnsesrnnn s e B
BB OBl Wk BHERTRIY  ceeoeererrermeereseti e s B
i &

5] T g Y= S e R L M M R R B



B EEO AL |

a1l

R BB BB E S BB
2T T+ x
% % % &£ &£ & % %
BMOE A % 8 om#t B
X E % hE A KA
B 8RN N
o B M % & 4
B A £ 3
& 7 X
LS (4
> S
& ®
E-{

/A" " 1 1" i O 1 ¢ T

— e e e e en e e

AR+ 4+ XE N M@=



-

SR  C AR R BN
B

+) Q8B QB +”

= RIOE A+ RE S HER-SHREBR G -RimE -+ g =imid
+ K RiOA+-RE +RioK+1 18 SRR EE
RO KER SR P N HRR VS XEV
e REBE S HI R 42 - N

= RITK 41 18 FE-S A8 1Y © SRR BNt S R <
FHEYIINF | @URRIKO L0 v ERKC BERKG
RO Pm] - | @B E RS RE <G K e w
SHSm L O RRYHK ) VORI SREY O LV QBN
SRR B~ 5 1) VNP7

NRAFPTAIRTN R—KLh=K R RN =27 N
SANNET MEE N—3DH T KR TR N K X7
HOHERS N ~ = REKEQ FHR S U S FEMIHKE RS
WOHEREGR S RIS MR R o BRSO ORE
R 0 SRR N Y a0 B S MU S IR 0 S VIR e 1 7
VORBDOTROWIEO N QUFE OB 0 uXB VR
BRIRM DL B Eme - HY B R ORI OV Y
QB S A ol & & 1 SR N ENHE 1 10 o L BRI A 50 1) 4 a0 R
M A R - ) i 2 2 0 0 7

| RO RBEY

INTERNATIONAL GRAINS ARRANGEMENT 1967

PREAMBLE

The signatories to this Arrangement,
Considering that the International Wheat Agreement of
1949 wag revised, renewed or extended in 1953, 195¢, 1959,

1962, 1965, 1966 and 1967,

Considering that the substantive economic provisions of
the International Wheat Agreement of 1962 expired on 31 July
1967,that the administrative provisions of the same Agreement
expire on 31 July 1968 or on an earlier date to be decided by
the International Wheat Council and that it is desirable to

conclude an Arrangement for a new period,

Congidering that the Governments of Argentina,Australia,
Canada, Denmark, Finland, Japan, Norway, Sweden, Switzerland,
the United Kingdom, the United States of America and the
European Economic Community and its Member States agreed on
30 June 1967 to negotiate an Arrangement on Grains,on as wide
a basis as possible, that would contain provisions on wheat

trade and food aid, to work diligently for the early conclusion

of the negotiation and upon completion of the negotiation to

LIRS
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seek acceptance of the Arrangement in conformity with their
constitutional and institutional procedures as rapidly as
possible,
Congidering that these Governments and the European
Economic Community and its Member States, in accordance with
these prior mutual commitments,shall sign both the Wheat Trade
Convention and the Food Aid Convention and that other Govern-
ments should have the possibility of joining either one of the
Conventions or of joining both Conventions,
Have agreed that this International Grains Arrangement 1967 shall
consist of two legal instruments, on the one hand a Wheat Trade
Convention, and on the other hand a Food Aid Convention, and that
each of these two Conventions, or either of them as appropriate,
shall be submitted for signature and ratification, acceptance or
approval in conformity with their respective constitutional or
institutional procedures, by the Governments concerned and the

European Economic Community and its Member States.



M@;Mmﬁam LR IRTR R WHEAT TRADE CONVENTION
% A, .m\lm %MEMK. PART 1 - GENERAL
ARTICLE 1
®% mE
Objectives
an ,m :@ﬁ%@ Bumm‘ ..a@yc.ﬁh/uc..ﬁ,éo The objectives of this Convention are:

® MES L OO RO EEY E<E LIRS SR OH [(a) To assure supplies of wheat and wheat flour to importing
%JZ\ %mgﬁmi&&Um%E%@mw%%ﬁﬁTé:&o countries and markets for wheat and wheat flour to

exporting countries at equitable and stable prices;

S SRS OHR O FERAER Q K NEE O’ EHTERSE |(b) To promote the expansion of the international ‘trade in
X@ﬂﬁ@ﬂ%ﬁ@.ﬁb%@@ﬂﬁ%@ T&camh/ﬁﬁ.mmmﬂx.wm%ﬁ wheat and wheat flour and to secure the freest possible
£, SO MR M DOV ﬁwﬁ#l&f@ﬁ%%*_mﬁwuﬂ flow of this trade in the interests of both exporting
ﬁﬁLfl‘vé@@%Eﬁwﬁ%t%:&o and importing countries, and thus contribute to the

development of countries, the economies of which depend
on commercial sales of wheat; and
mﬁh@ﬁgﬁﬁ@m&ﬁm%@m%@ﬁﬁm.mﬁ%ﬁaﬁ@}azé In general to further international co-operation in
,_k;@@w&mL\ ﬁmﬂ@.m.fﬁgﬂﬁtf 4 %WK@%%LUJZ connection with world wheat problems, recognizing the
NM#&T%:,&O relationship of the trade in wheat to the economic
stability of markets for other agricultural products.
]| R ARTICLE 2
Definitions
® %M m :@ﬁ%@ﬁmxﬁ» (1) For the purposes of this Convention:

| REPY CERBN IR
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(a)

(b)

(c)

(d)

(e)

URRRR:

"Balance of commitment'' means the amount of wheat which
an exporting country is obliged to make available at not
greater than the maximum price under Article 5,that is,
the amount by which its datum quantity with respect to
importing countries exceeds the actual commercial
purchases from it by those countries in the crop year at
the relevant time;

"Balance of entitlement” means the amount of wheat which
an importing country is entitled to purchase at not
greater than the maximum price under Article 5, that is,
the amount by which its datum quantity with respect to the
exporting country or countries concerned, as the context
requires, exceeds its actual commercial purchases from
those countries in the crop year at the relevant time;
"Bushel" means in the case of wheat sixty pounds
avoirdupois or 27.2155 kilogrammes;

"Carrying charges" means the costs incurred for storage,
interest and insurance in holding wheat;

“Certified seed wheat' means wheat which has been offi-
cially certified according to the custom of the country
of origin and which conforms to recognized specification

standards for seed wheat in that country;
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£)

(®)

(h)
(1)

1

(k)

1)

(m)

"c. & f£." means cost and freight;

“Council” means the International Wheat Council
established by the International Wheat Agreement, 1949
and continued in being by Article 25;

"Country" includes the European Economic Community;

"Crop year" means the period from 1 July to 30 June;

"Datum quantity" means

(1) 1In the case of an exporting country the average
annual commercial purchases from that country by
importing countries as established under Article 15;

(ii) In the case of an importing country the average
annual commercial purchases from exporting countries
or from a particular exporting country, as the
context requires, as established under Article 15;

and includes, where applicable,any adjustment made under

paragraph (1) of Article 15;

"Denatured wheat' means wheat which has been denatured

8o as to render it unfit for human consumption;

"Executive Committee' means the Committee established

under Article 30;

"Exporting country' means, as the context requires,
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(n)

(o)

()

(q)

(r)

Ml

either:

(1) the Govermnment of a country listed in Annex A which
has ratified, accepted, approved or acceded to this
Convention and has not withdrawn therefrom; or

(ii) that country itself and the territories in respect
of which the rights and obligations of its
Govermment under this Convention apply;

"f.a.q." means fair average quality;
"f.0.b." means free on board;

"Grainsg'" means wheat, rye, barley, oats, maize and

sorghum;

"Importing country" means, as the context requires,

either:

(1) the Government of a country listed in Annex B which
has ratified, accepted, approved or acceded to this
Convention and has not withdrawn therefrom; or

(11) that country itself and the territories in respect
of which the rights and obligations of its
Government under this Convention apply;

""Marketing costs' means all usual charges incurred in

marketing, chartering and forwarding;
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(s)

(t)

(u)

(v)

(W)

(x)

)

""Maximum price' means the q...nx:_ﬁs prices specified in or

determined under Article 6 or 7 or one of those prices,

as the context requires;

"Maximum price declaration' means a declaration made in

accordance with Article 9;

“Member country' means:

(1) the Govermment of a country which has ratified,
accepted, approved or acceded to this Convention

and has not withdrawn therefrom; or

(ii) that country itself and the territories in respect
of which the rights and obligations of its Government
under this Convention apply;

"Metric ton", or 1,000 kilogrammes, means in the case of

wheat 36.74371 bushels;

"Minimum price"” means the minimum prices specified in or

determined under Article 6 or 7 or one of those prices,

as the context requires;

"Price range" means prices between the minimum and

maximum prices specified in or determined under Article 6

or 7 including the minimum prices but excluding the

maximum prices;

"Prices Review Committee' means the Committee established

under Article 31;

e
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(z) (1)

(1)

(1ii)

IIRIETS

"Purchase" means a purchase for import of wheat
exported or to be exported from an exporting country
or from other than an exporting country,as the case
may be, or the quantity of such wheat so purchased,
as the context requires;

""Sale'" means a sale for export of wheat imported or
to be imported by an importing country or by other
than an importing country, as the case may be, or
the quantity of such wheat so sold. as the context

requires;

Where reference is made in this Convention to a
purchase or sale, it shall be understood to refer
not only to purchases or sales concluded between the
Governments concerned but also to purchases or sales
concluded between private traders and to purchases or
sales concluded between a private trader and the
Government concerned.In this definition "Government"
shall be deemed to include the Government of any
territory in respect of which the rights and
obligations of any Government ratifying, accepting,
approving or acceding to this Convention apply under

Article 42;
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(aa) "Sub-Committee on Prices' means the Sub-Committee
established under Article 31;

(bb) "Territory" in relation to an exporting or importing
country includes any territory in respect of which the
rights and obligations under this Convention of the
Government of that country apply under Article 42;
(cc) "Wheat" includes wheat grain of any description, class,
type, grade or quality and,except in Article 6 or where

the context otherwise requires, wheat flour.

(2) All calculations of the wheat equivalent of purchases of wheat
flour shall be made on the basis of the rate of extraction indicated
by the contract between the buyer and the seller. If no such rate

is indicated, seventy-two units by weight of wheat flour shall,for

the purpose of such calculations, be deemed to be equivalent to
one hundred units by weight of wheat grain unless the Council

decides otherwise.

ARTICLE 3

Commercial purchases and special transactions

(1) A commercial purchase for the purposes of this Convention is
a purchase as defined in Article 2 which conforms to the usual

commercial practices in international trade and which does not

include those transactions referred to in paragraph (2) of this

HINERY
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Article.
(2) A special transaction for the purposes of this Convention is
one which,whether or not within the price range,includes features
introduced by the Government of a country concerned which do not
conform with usual commercial practices. Special transactions
include the following:

© (a) Sales on credit in which, as a result of government
intervention, the interest rate, period of payment, or
other related terms do not conform with the commercial
rates, periods or terms prevailing in the world market;
(b) Sales in which the funds for the purchase of wheat are
obtained under a loan from the Government of the exporting
country tied to the purchase of wheat;
Sales for currency of the importing country which is not
transferable or convertible into currency or goods for
use in the exporting country;
(d) Sales under trade agreements with special payments
arrangements which include clearing accounts for settling )
credit balances bilaterally through the exchange of ,o0ds,
except where the exporting country and the importing
country concerned agree that the sale shall be regarded
as commercial;

Barter transactions

(e)
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(i) which result from the intervention of governments
where wheat is exchanged at other than prevailing
world prices, or

(11) which involve sponsorship under a government purchase
programme,except where the purchase of wheat results
from a barter transaction in which the country of
final destination was not named in the original
barter contract;

(f) A gift of wheat or a purchase of wheat out of a monetary
grant by the exporting country made for that specific
purpose;

(8) Any other categories of transactions that include features
introduced by the Government of a country concerned which
do not conform with usual commercial practices, as the
Council may prescribe.

(3) Any question raised by the Executive Secretary or by any
exporting or importing country as to whether a transaction is a
commercial purchase as defined in paragraph (1) of this Article
or a special transaction as defined in paragraph (2) of this

Article shall be decided by the Council.

PART I1 - COMMERCIAL

miR
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ARTICLE 4

Commercial purchases and supply commitments

(1) Each member country when exporting wheat undertakes to do so
at prices consistent with the price range.

(2) Each member country importing wheat undertakes that the
maximum possible share of its total commercial purchases of wheat
in any crop year shall be purchased from member countries, except
as provided in paragraph (4) below. This share shall be not less
than a percentage established by the Council in agreement with the
country concerned.

(3) Exporting countries undertake, in association with one
another, that wheat from their countries shall be made available
for purchase by importing countries in any crop year at prices
consistent with the price range in quantities sufficient to satisfy
on a regular and continuous basis the commercial requirements of
those countries subject to the other provisions of this Convention.
(4) Under extraordinary circumstances a member country may be
granted by the Council partial exemption from the commitment
contained in paragraph (2) of this Article upon submission of
satisfactory supporting evidence to the Council.

(5) Each member country when importing wheat from non-member
countries undertakes to do so at prices consistent with the price

range.
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(6) Prices shall be regarded as consistent with the price range
when wheat is being made available or when sales and purchases

are taking place:

(a) at or above the maximum prices provided for in Article 6
when such actions are not in conflict with the provisions
of Articles 5, 9 and 10, or

(b) at prices consistent with the minimum prices prqvided

for in Article 6 or with the provisions concerning the

role of minimum prices as set out in Article 8.

ARTICLE 5

Purchases at the maximum price

(1) If the Council makes a maximum price declaration in respect
of an exporting country, that country shall make available for
purchase by importing countries at not greater than the maximum
price its balance of commitment towards those countries to the
extent that the balance of entitlement of any importing country
with respect to all mxvonnwsm countries is not exceeded.

(2) 1If the Council makes a maximum price declaration in respect
of all exporting countries, each importing country shall be
entitled, while the declaration is in effect,

(a) to purchase from exporting ‘countries at prices not

greater than the maximum price its balance of entitlement
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of one or more exporting countries, but not all of them, each
importing country shall be entitled while the declaration is in
effect,
(a) to make purchases under paragraph (1) of this Article
from such one or more exporting countries and to purchase
the balance of its commercial requirements within the
price range from the other exporting countries, and
(b) to purchase wheat from any source without being regarded
as committing any breach of paragraph(2)of Article &4 to
the extent of its balance of entitlement with respect to
such one or more exporting countries as at the effective
date of the declaration, provided such balance is not
larger than its balance of entitlement with respect to all
exporting countries.
%)

in excess of the balance of entitlement of that importing country

Purchases by any importing country from an exporting country

with respect to all exporting countries shall not reduce the
obligation of that exporting country under this Article. Any

wheat purchased from an importing country by a second importing
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country which originated during that crop year from an exporting
country shall be deemed to have been purchased from that exporting
country by the second importing country provided the balance of
entitlement of the second importing country with respect to all
exporting countries is not thereby exceeded. Subject to the
provisions of Article 19, the preceding sentence shall apply to
wheat flour only if the wheat flour originated from the exporting
country concerned.

(5) 1In determining whether it has fulfilled its required
percentage under paragraph (2) of Article 4,purchases made by any

importing country while a maximum price declaration is in effect,

subject to the limitations in paragraphs (2)(b)and (3)(b) of this

Article,

(a) shall be taken into .account if those purchases were made
from any member country, including an exporting country
in respect of which the declaration was made, and

(b) shall be entirely disregarded if those purchases were

made from a non-member country.
(6) Wheat made available in accordance with the provisions of
this Article shall so far as practicable be of types and qualities
that would enable the trade in that crop year between the two
Arrangements to give

countries to conform to the usual pattern.

effect to this should be agreed upon as necessary betweeen the

R
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countries concerned.

ARTICLE 6

Prices of wheat

(1) The Schedule of minimum and maximum prices, basis f.o.b.Gulf

ports, is established for the duration of this Convention as

follows:
Minimum Maximum
Price Price
(US dollars per bushel)
Canada
Manitoba No. 1 1.95 1/2 2.35 1/2
Manitoba No. 3 1.90 2.30
United States of America
Dark Northern Spring No. 1, 14% 1.83 2.23
Hard Red Winter No. 2 (ordinary) 1.73 2.13
Western White No. 1 1.68 2.08
Soft Red Winter No. 1 1.60 2.00
Argentina
Plate 1.73 2.13
Australia
f.a.q. 1.68 2.08
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European Economic Community

Standard 1.50 1.90
Sweden 1.50 1.90
Greece 1.50 1.90
Spain

Fine wheat 1.60 2.00

Common wheat 1.50 1.90

(2) The minimum prices and maximum prices for the specified
Canadian and US wheats, f.0.b. Pacific north-west ports shall

be 6 cents less than the prices in paragraph (1) of this Article,

(3) The minimum and maximm prices for Mexican wheat on sample
or description f.o.b. Mexican Pacific ports or at the Mexican
border, whichever is applicable, shall be US dollars 1.55 and

1.95 per bushel respectively.

(4) The minimum prices under this Article may be adjusted in
accordance with the provisions of Articles 8 and 31.

(5) The minimum price and maximum price for f.a.q. Australian
wheat f.o.b. Australian ports shall be 5 cents below the price
equivalent to the c. and f. price in United Kingdom ports of

the minimum price and maximum price for US Hard Red Winter No. 2

(ordinary) wheat f.o.b. Gulf ports, specified in paragraph (1) of

this Article,computed by using currently prevailing transportation

e
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costs.

6)

f.o.b. Argentine ports, for destinations bordering the Pacific

The minimum prices and maximum prices for Argentine wheat

and Indian Oceans shall be the prices equivalent to the c¢. and f.
prices in Yokohama of the minimum prices and maximum prices for
US Hard Red Winter No. 2 (ordinary) wheat f.o.b. Pacific north-
west ports, specified in paragraph (2) of this Article, computed
by using currently prevailing tramsportation costs.

(7) The minimum prices and maximum prices for

--- the specified US wheats, f.o.b. US Atlantic, Great
Lakes and Canadian St. Lawrence ports,

--- the specified Canadian wheats, f.o.b. Fort William/
Port Arthur, St. Lawrence ports, Atlantic ports and

Port Churchill,

--- Argentine wheat, f.o.b. Argentine ports,for destinations
other than those specified in paragraph (6) of this Article,
shall be the prices equivalent to the c. and f. prices in
Antwerp/Rotterdam of the minimum prices and maximum prices
specified in paragraph (1) of this Article computed by using
currently prevailing transportation costs.

(8) The minimum prices and maximum prices for the European
Economic Community standard wheat shall be the prices equivalent

to the c¢. and f. price in the country of destination, or the
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c. and f. price at an appropriate port for delivery to the
country of destination, of the minimum prices and maximum prices
for US Hard Red Winter No. 2 Acﬂawsmmwv wheat f.o.b. United States,
specified in paragraphs (1) and (2) of this Article, computed by
using currently prevailing transportation costs and by applying
the price adjustments corresponding to the agreed quality
differences set forth in the scale of mnrw<m»m=nm.

9

shall be the prices equivalent to the c. and f. price in the

The minimum prices and maximum prices for Swedish wheat

country of destination, or the c. and f. price at an appropriate
port for delivery to the country of destination, of the ainimum
prices and maximum prices for US Hard Red Winter No. 2 (ordinary)
wheat f.o.b. United States, specified in paragraphs (1) and (2)
of this Article, computed by using currently prevailing trans-
portation costs and by applying the price adjustments corresponding
to the agreed quality differences set forth in the scale of
equivalents.

(10) The minimum prices and maximum prices for Greek wheat shall
be the prices equivalent to the c. and f. price in the country
of destination, or the c. and f. price at an appropriate port

for delivery to the country of destination, of the minimum

prices and maximum prices for US Hard Red Winter No. 2 (ordinary)

wheat f.o.b. United States, specified in paragraphs (1) and (2)

W
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of this Article, computed by using currently prevailing trans-
portation costs and by applying the price adjustments corresponding
to the agreed quality differences set forth in the scale of
equivalents.

(11) The minimum prices and maximum prices for Spanish wheat
shall be the prices equivalent to the c. and f. price in the
country of destination, or the c¢. and f. price at an appropriate
port for delivery tc the country of destination of the minimum
prices and maximum prices for US Hard Red Winter No. 2 (ordinary)
wheat f.o.b. United States, specified in paragraphs (1) and (2) of
this Article,computed by using currently prevailing transportation
costs and by applying the price adjustments corresponding to the
agreed quality differences set forth in the scale of equivalents.
(12) In relation to other wheats of countries referred to in
paragraph (1) of this Article, the ways of computing minimum and
maximum prices set out in paragraph(2)or the equivalents thereof
set out in paragraphs (5) to (11) of this Article shall apply in
the same way as they apply to the wheats referred to in those
paragraphs.

(13) The Prices Review Committee may in consultation with the
Sub-Committee on Prices:

(a)

determine the equivalent minimum and maximum prices

for wheats at points other than those referred to
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in paragraphs (1), (2) and (3) and paragraphs (5)

to (11) of this Article, and
(b) specify, basis f.o.b. United States Gulf ports,
minimum and maximum prices for any description,
class, type, grade or quality of wheat other than
those specified in paragraphs (1) and (3) of this
Article, provided that the difference between the
minimum and maximum prices so specified shall be
40 cents per bushel, and in the case of wheat of
a country not mentioned in those paragraphs the
Committee shall act in accordance with the
preceding sub-paragraph if it has not already done
so in respect of that wheat.
Nwav In the case of any wheat for which minimum and maximum
prices have not been specified, the minimum and maximum prices
for the time being, basis f.o.b. United States Gulf ports,
shall be derived from the minimum and maximum prices of the
description, class, type, grade or quality of wheat specified
in paragraphs (1) and (3) or under paragraph (13)(b) of this
Article, which is most closely comparable to such wheat by
the addition of an appropriate premium or by the deduction of
an appropriate discount. Such premiums or discounts may be

fixed and adjusted as necessary by the Prices Review Committee.

R
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The Prices Review Committee shall act in accordance with this
paragraph at any meeting called under paragraphs (1), (3) or

(6) of Article 9.

(15) No minimum or maximum price, basis f.o.b. United States

Gulf ports, specified under the provisions of paragraph (13)(b)
of this Article, shall respectively be higher than the minimum
or maximum price for Manitoba Northern No. 1 wheat specified in

paragraph (1) of this Article.

(16) The equivalent minimum and maximum prices referred to in
paragraphs (5) to(ll1)of this Article shall be computed at regular
intervals by the Secretariat of the Council with the assistance of
the Sub-Committee on Prices, having regard to the costs of ocean
transportation which reflect the current method of movement
generally employed and on the most comparable basis between the

ports concerned.

(17) For the purposes of comparing the price of any wheat quoted
in other than United States currency with the minimum and maximum
prices or the equivalents thereof computed in accordance with the
provisions of this Article, that price shall be converted into
United States currency at the prevailing rate of exchange. Any
dispute as to the conversion of prices shall be decided by the

Priceg Review Committee.





