B B W

E ORI &4 L0r BEAT SfEQEMMEY YEERREHURFOVE
FQH#KWRE S & VOB¥EY FEQHMECE RO HMES IR
HEOT X i S sx08sa e At BORMY 4 EERE e VRV
00

3 FOBEUENY _YLLCEEREUN LY IFRAOHMEVEO VYRRV Y
A QUEY RO BYOEE VOEEREURMOVOHECEIRIE v
.Tro

0E WPV PLROEERE LRI COECETHTE R O VERF o BR M

WIEQ T VR BEBES UET 0 v E Vit L VRIQW00R 1 VaeE ot
&R L adboldry £ DY 2RROBIRFEIRRIHOICOR | ERSL
1) EMEEUR O e el D4 K808

S BB BHOEMMRE L vn’ M5 LR & QMBS VOEESTHUE O
VEEF OERVEFCHO Y N L S 2 CEEREFUET 0 vE VG Ly
RIQ 0 W ORETS T BV ET v oL QR LOeE DV O R

EREURF OEETRSEIER 0 VS P

ol WEEBEU LLoa#ME L0 CRETHY O OYURBOMQ R QR
LB L VOREREURY VO EQEINR MBI

2 SOBHURERLOY LPRiC0EEBEULLOLPRRC0HHEROOFQ
FEINL VOEEBREURF OVOHOBEIREMYET — ¥ N £y BE
st B O RFTEE VOECET R T NEE LY s LIS
€ Huh VR ) R 0 WIS ) Y QLU B A0 ) R P ause” ) @ #Kuh
A BN v SRV X B EHUERE L0 BOS A P BEXOREY & 07 Bi#d
GROOBODBEULHC»0 uii0® BEVLLSLR 0HbOHERY W OBHORR
WO MU KB ALY L o HEEVHES 00 HPHEVEMOR KO RR
WOHB R LML CEEBE R0V MO ETRFEUO0w0 v IRy
RAemBR4 IS

T BOBYIRALLY P LROEBL cHERERE (ElS-umn DO R
ERENMOVULE0 PR 40P HE L 00+ ORFHHO LR VI ROSE
EUREOVOEQEERTEOLT Y | T —¥ N 00 VR e v Vel
CHEEREQwLWRURMeVOHOERLRIEY BE-vEI U~ ek

<

7. (a) Notwithstanding the provisions of paragraph 4, the Council may,
with the consent of a producing country, reduce its share in the total
permissible export amount and re-distribute the amount of the reduction
among the other producing countries in proportion to the percentages of those
countrics or, if circumstances so require, in some other manner.

(b) The quantity of tin determined according to sub-paragraph (a) of this
paragraph for any producing country for any cont period shall for the
purposes of this Article be deemed to be the permissible export amount of
that country for that control period.

8. (a) It shall be the duty of any producing country which believes itself
unlikely to be able to export in any control period as much tin as it would

be entitled to export in accordance with its permissible export amount for
that control period to make to the Council, as soon as possible but in any case
pot later than one calendar month after the datc upon which such permissible
export amount has become eflective, a declaration to that effect.”

(b) If the Council has received such a declaration or is of the opinion
that any producing country is unlikely to be able to export in any control
period as much tin as it would be entitled to export in accordance with its
permissible export amount, the Council may increasc the total permissible
export amount for that control period by such an amount as i i
ensure that the total permissible export amount required will
exported.

9. (a) The net exports of tin from each producing country for each
control period shall be limited, except as otherwise provided in this Article,
to the permissible export amount for that country for that controf period.

(b If, notwithstanding the provisions of sub-piragraph (a) of this para-
graph, the net exporis of tin from a producing country in any coatrol period
exceed its permissible export amount for that control period by more than
five per cent, the Council may require the country concerned to make an
additional contribution to the buffer stock not exceeding the amount by which
such exports exceed its permissible export amount. Such a contribution shall
be in tin metal or in cash or in such proportions of tin metal and cash and
before such date or dates as the Council may decide. That part, if any, of
the contribution which is to be paid in cash shall be calculated at the floor
price in effect on the date of entry into force of this Agreement That part.
if any, of the contribution which is to be made in tin metal shall be included
in and shall not be additional to the permissible export amount of the country
in question for the control period in which such contribution is made.

() If, notwithstanding the provisions of sub-paragraph (a) of this para-
graph, the aggregate net exports of tin from a producing country in any four
successive control periods including, if appropriate, the control period referred
to in sub-paragraph (&) of this paragraph exceed by more than one per cent
the aggregate of its permissible export amounts for those periods. the
permissible export amounts of that country during each of the four subsequent
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control periods may be reduced by one-quarter of the aggregate tonnage so
over-exported or, if the Council so decides, by any greater fraction not
exceeding one-half. Such reduction shall take effect in and from the coatrol
period next following that in which the decision was taken by the Council.

(d) 1If, after any such four successive control periods (during which the
aggregate net exports of tin from a country have excecded its permissible
export amount as mentioned in sub-paragraph (c) of this paragraph), the
aggregate net exports of tin from that country in any four further successive
control periods (which shall not include any control period covered by sub-
paragraph (c)) exceed the ageregate of the permissible export amounts for
those four control periods, the Council may, in addition to reducing the total
permissible export amount of that country in accordance with the provisions
of sub-paragraph (c), declare that the country shall forfeit a pact, which shall
on the first occasion not exceed one-half, of its rights to participation on
liquidation of the buffer stock. The Council may at any time resiore to the
country concerned the portion of its rights so forfeited on such terms and
conditions as it may determine.

(e) It shall be the auty of a producing country which has exported an
amount of tin in excess of its permissible export amount and of any amount
permitted by other provisions of this Article to take effective steps to correct
its breach of this Agreement at the earliest possible opportunity. The Council,
when deciding the action to be taken under this paragraph, shall take account
of any failure to take such steps or delay in doing so.

10. (a) When, by reason of the determination or alteration of the
percentage of a producing country or of the withdrawal of a producing
country, the total of percentages is no longer one hundred, the percentage of
each other producing country shall be proportionately adjusted so that the
total of percentages is restored to one hundred.

(b) The Council shall then publish as soon as possible the revised table
of percentages which shall come into force for the purposes of export control
with effect from the first day of the control period following that in which
the decision to revise percentages was taken.

11.  Each producing country shall take such as may be y
to maintain and enforce the provisions of this Article so that its exports shall
correspond as closely as possible to its permissible export amount for any
control period.

.-. For the purposes of this Article, the Council may decide that exports
of tin from any v_.on...n:_w country shall include the tin content of any material
derived from the mineral production of the country concerned.

13. Tin shall be deemed to have been exported if, in the case of a
country named in Annex C, the formalities set out in that Annzx opposite
the name of that country have been completed, provided that:

KL
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(a) The Council may, from time to time, with the consent of the country
concerned, amend Annex C and any such amendment shall have
effect as if it were included in that Annex;

(b) If any tin shall be exported from any producing country by any
method which is not provided for by Annex C, the Council shall
determine whether such tin shall be deemed to have been exported for
the purposes of this Agreement and, if so, the time at which such
export shall be deemed to have taken place.

14. For the purposes of paragraphs 9 (), (c) and (). control periods
for which total permissible export amounts have been fixed under paragraph 2
of Article VI of the Second Agrecment and penalties imposed under
Article VII of the Second Agreement shall be deemed, as from the ¢niry into
force of this Agresment, to have been fixed or imposed under this Article.

ArTicLE VIIT
Sgpecial Exports
1. At any time when it has declared a control period, the Counctl, if it
considers that the conditions in Annex D are satisfied, may by a two-thirds
distributed majority permit the export (hercinafter called a special export)
of a specificd quantity of tin in addition to the permissible export amount
referred to in paragraph 4 of Article VIL

2 The Council may by a two-thirds distributed majority impose such
conditions upon a special export as it deems necessary.

3. If the provisions of Article X1V and the conditions imposcd by the
Council under paragraph 2 are fulfilled, a special export shall not be taken
into account when the provisions of paragraphs 7, 8 and 9 of Article vii
are being applied.

4. The Council may by a two-thirds distributed majority at any time
amend the conditions in Annex D, provided that any such amendment shall
be without pejudice to anything done by a country in pursuance of permission
given and conditions already imposed under paragraph 2.

ARTICLE [X
Special Deposits

1. A producing country may with the consent of the Council make at
any time special deposits of tin metal with the Manager. A special deposit
shall not be treated as part of the buffer stock and shall not be at the disposal
of the Manager.
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2. A producing country which has informed the Council of its intention
of making a special deposit of tin metal from within that country shall,
subject to furnishing such evidence as the Council may require to identify
the metal or the concentrates exported with the tin metal which is the EE«E
of the special deposit, be permitted to export such metal or concentrates in
addition to any, permissible export amount that may have been allocated to
that country under paragraph 4 of Article VII and, subject to the compliance
by the producing country with the requirements of Article XIV, paragraphs 7,
8 and 9 of Article VII shall not apply to such exports.

3. Special deposits may be accepted by the Manager only at such place
or places as may be determined by the Council.

4. The Chairman shall notify the participating countries of the receipt
of any such special deposit.

5. A producing country which has made a special deposit of tin metal
may withdraw the whole or part of that special deposit in order to fulfil the
whole or part of its permissible export amount in any control period. In such
a case the amount withdrawn from the special deposit shall be regarded as
having been exported for the purposes of Article VII in the control period
in which the withdrawal was made.

6. In any quarter which has not been declared a control period any
special deposit shall be at the disposal of the country which has made the
deposit, subject only to the provisions of paragraph 9 of Article XIV.

7. All charges incurred in connexion with any special deposit shall be
borne by the country making the deposit and no charges shall be borne by
the Council.

ArTicLE X

ent of the Bufter Stock

Establis

1. A buffer stock shall be established and maintained in accordance
with the provisions of this Article. Contributions shall be made to it by
producing countries in accordance with paragraph 2. Voluntaty contributions
may be made to it by participating countries in accordance with paragraph 7.

2. (@) Producing countries shall make contributions amounting in the

metal. One-half of this

aggregate to the 3:_6_(—.: of 20,000 tons of
ageregate contribution shalt be due on the entry into force of the Agrezment

and, subject 10 the provisions of sub-paragraph (b) of this paragraph, shall
be made on the date of the first meeting of the Council under this Agreement.
At any time the Council may determine by which date or dates and in what
instalments the second half of the aggregate contribution shall be made.

(6) The Council shall decide what portions of the contributions to be
made under sub-paracraph () of this paragraph shall te due in cash or in
tin metal. The producing countries shall make the payment of the cash

<
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portion oa the date of the decision of the Council and the payment of the
portion in tin metal not later than three moaths from the date of such
decision.

3. Contributions due in accordance with paragraph 2 may, with the
consent of the contributing country concerned, be made by transfer from the
buffer stock held under the Second Agreement.

4. (a) The contributions referred to in paragraph 2 shall be apportioned
among th: producing countries according to the percentages in Ann:x A.
The contributions shall be re-apportioned according to the percentag:s as
reviewed and re-determined at the first meeting of the Council in accordance
with paragraph 6 of Article VII and Annex G.

(5) The Council, when it has collected the sums due to it under this
re-apportionment, shall immediately make the appropriate payments to each
of those countries to which a payment is duc under this re-apportionment.

5. (a) If on the entry into force of this Agrecment a producing country
ratifies, approves or accepts, gives notification of intention to ratify. approve,
or accept, or accedes to, this Agreement or if a2 consuming co
a change in its category to a producing country in accordance with Article 111,
the contributions of that country shall be determined by the Council with
reference to its percentage in Annex A.

(b) Contributions determined under m:vﬁuﬁmavr (a) of this paragraph
shall be made on the date of the deposit of the instrument or on the date
determined by the Council under paragraph 4 of Article 1L

(c) The Council may direct refunds, not exceeding in the aggregate the
amount of any contribution received under sub-paragraph (a) of this para-
graph, to be made to the other producing countries and, if it decides that
such refunds or parts of such refunds are to be made in tin metal, may attach
to these refunds such conditions as it deems necessary.

6. (a) The Council may borrow for the purposes of the buffer stock
and upon the security of tin warrants held by the buffer stock such sum or
sums as it deems necessary, provided that the maximum amount of such
borrowing and the terms and conditions thereof shall have been approved
by a majority of the votes cast by consuming countries and all the votcs cast
by producing countries and further provided that no obligation shall be
incurred by any consuming country in respect of such borrowing.

(b) The Council may by a two-thirds distributed majority make any other
arrangements as it thinks fit for borrowing for the purposes of the buffer
stock, provided that no obligation shall be laid upon any participating country
under this sub-paragraph without the consent of that country.

7. (@) Any participating country may, with the consent of the Council
and upon conditions which shall include conditions as to refund, make
voluntary contributions to the buffer stock in cash or in tin metal or in both.
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(b) The Chairman shall notify the participating countries of the reczipt
of any such voluntary contribution.

(c) Notwithstanding the conditions which shall have béen imposed under
sub-paragraph (a) of this; paragraph, the Council may at any time at the
request of a participating country refund to that country the whole or any
part of a voluntary contribution madz by that country to the buffer stock.
Tt such refund or part of such refund is made in tin metal the Council may
attach to this refund the conditions which it deems necessary.

8. (@) A producing country which for the purposes of making a contribu-
tion under this Article wishes to export from stocks lying within that country
may apply to the Council to be permitted to export the amount so desired
in addition to its permissible export amount, if any, determined under
Article VIL

(b) The Council shall consider any such application and may approve it,
subject to such conditions as it deems necessary.

(c) Subject to these conditions being satisfied and to the furnishing of
such evidence as the Council may require to identify the metal or concentrates
exported with the tin metal delivered to the buffer stock, paragraphs 7, 8
and 9 of Article VII shall not apply to such exports.

9. Contributions in tin metal may be accepted by the Manager only in
warehouses officially recognized by the London Metal Exchange or at such
other place or places as may have been determined by the Council.

10. (a) If a producing country docs not fulfil its obligations under this
Article, the Council may deprive it of any or all of its rights and v:S_n..nm
under this Agreement and may also nnpc:.n the remaining producing countries
to make good the deficit in cash or in tin metal or in both.

(b) If a part of the deficit is to be made good in tin metal, the producing
countries which are making good that deficit shall be permitted to export
the amounts required of them in' addition to any permissible export amounts
that may have been determined under Article VII. Subject to the furnishing
of such evidence as the Council may require to identify the metal or
concentrates exported with the tin metal delivered to the buffer stock.
paragraphs 7, 8 and 9 of Article VII shall not apply to such exports.

(¢) The Council may at any time and on such conditions as it may
determine :

(i) Declare that the default has been remedied;
(i) Restore the rights and privileges of the country concerned; and

<P
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(iii) Refund the additional contributions made by the other producing

SEhMHIQUERT ~¥ =0 countries under sub-paragraph («) of this paragraph together with
£ © w10 A o F9LE LRUEER interest at the rate of five per cent a year, provided that, in respect

of that part of the additional contribution which has been made in
BHUOREemUL G en e e tin metal, such interest shall be calculated on the basis of the cash

equivalent at the settlement price for tin metal on the London Metal

%) {s ) ) LR o, I A <
VR B R O SR 008 Exchange on the datz of the decision of the Council under sub-

X Rt BV e ua T B uRI Q0 paragraph («) of this paragraph. If such refunds or parts of such

VRN . refunds are made in tin meta! the Council may attach to these refunds
HIANR A the conditions which it deems necessary.

COREVIDSLColaRY I BYIRRRED 1. For the purposes of this Article any part of a contribution mads

@ ) T e e e LS 0 T ) M A R in cash shall be deemed to be equivalent to the quantity of tin metal which

could have been purchased at the floor price in cffect on the date of entry
into force of this Agreement.

ArTICLE XI
Management and Operation of the Buffer Stock

1. The Manager shall, within the framework of instructions of the
Council, be responsible for the operation of the buffer stock and in particular
for buying. selling and maintaining stocks of tin in accordance with the
provisions of this Article and of Article X1l

2. For the purposes of this Article, the market price of tin shall be
the price of cash tin on the London Metal Exchange or such other price as
the Council may from time to time determine.

3. If the market price of tin:
Lol Ry SRR e vk (a) Is equal to or greater than the ceiling price. the Manager shall, if he
FaR At QR N OV e QRRER L has cash tin at his disposal and subject to paragraph S, offer such
o B A tin for sale on the London Metal Exchange at the ceiling price until
B REEF VR P BB G vsemy WO the market price of tin falls below the ceiling price or the cash tin
ERE Ve U0 0 e’ at his disposal is exhausted;

g Ay

.n
ISE i FEAR RV R IRVIRE ST - SN]--Foal

S
U E R 1 Bidn U T B RRE R © i (8) Is in the upper sector of the range between the floor and ceiling prices,
Y the Manager may sell cash on the London Metal Exchange at

0NN Uaa v
L BRI HERmEL R the market price if he considers it necessary to prevent the market
EIREEVIRRE A0 R e price from rising too stecply;
O O EHEXR VHEEE A QELC FREER Y ey 1 e 2SR () Is in the middle sector of the range between the floor and ¢
IR 5 ., . prices, the Manager may buy and/or sell tin only on special
TR E a0 B e RO e ) R W Aue© authorization by the Council:
T RHERVEITEEVOREC - BIEFE o) 187 Sl BB C (d) Is in the lower sector of the range between the floor and ceiling prices,
. — - the Manager may buy cash tin on the London Metal Exchange at
gl b s Y] S . ! >
SRR MED H 000 VR R 0 T BB 0N e NEREREULAS Y the market prics if he considers it necessary to prevent the market
SREREE S E 0 R P AuR” price from falling too steeply;
O CRECEE O L A Rk e WRdn 18 fmBim mi R RE e R (e) Is equal to or less than the floor price. the Manager shall, it he has
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funds at his disposal and subject to paragraph S, offer to buy cash
tin on the London Metal Exchange at the loor price until the market
price of tin is above the floor price or the funds at his disposal are
exhausted.

4. When under the provisions of paragraph 3 the Manager may buy
(or sell, as the case may be) cash tin on the London Metal Exchange he
may buy (or sell, as the case may be) forward tin on the London Mctal
Exchange or buy (or sell, as the case may be) either cash tin or forward
tin on any other established market for tin, provided that he may not engage
in forward transactions unless these will be completed before the termination
of this Agreement.

5. The Council may authorize the Manager to buy from, or sel! to or
for the account of, a governmental non-commercial stock. The provisions
of paragraph 3 shall not apply to tin metal for which such autherization
has been given.

6. (a) Notwithstanding the provisions of sub-paragraphs (a) and (e) of
paragraph 3, the Council, if in session, may restrict or suspend the operations
of the buffer stock if. in its opinion, the discharge of the obligaiions laid
upon the Manager by those sub-paragraphs will not achieve the purposes of
this Agreement.

(b) At such times as the Council is not in session, the power to restrict
or suspend operations under sub-paragraph (a) of this paragraph shall be
vested in the Chairman.

(c) The Chairman may at any time revoke a restriction or suspension
which he has decided by virtuz of the power vested in him under
sub-paragraph (b).

(d) Immediately after a decision by the Chairman to restrict or suspznd
the operations of the buffer stock under the powers vested in him by sub-
paragraph (b) he shall convene a meeting of the Council to review such
decision. Such meeting shall be held within fourteen days after the date of
the restrictior or suspension.

(e) If operations of the buffer stock have been restricted or suspended
by the Council under sub-paragraph (a) the Chairman shall convene a meeting
of the Council to review the decision. Such meeting shall be held within
six weeks after the date of restriction or suspension.

(f) The Council may on such review confirm any restriction or suspension
under sub-paragrapns (a) or (b) or, where a restriction or suspension has
been revoked by the Chairman under sub-paragraph (¢), may restore such
restriction or suspension. If the Council docs not come to a decision. buffer
stock operations shall be resumed or continue without restriction, as the casz
may be.

(¢) Any restriction or suspension of the operations of the buffer stock
shall be reviewed by the Council at intervals of not longer thaa six weeks.

KR
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If at its mecting the Council does not come to a decision in favour of the
continuation of the restriction or suspension, buffer stock operations shall
be resumed.

7. Notwithstanding the provisions of this Article, the Council may
authorize the Manager, if his funds are inadequate to mect his operational
expenses, 1o scll suflicient quantities of tin at the current pric: to mect
expenses.

ArticLe XII
The Buffer Stock and Revaluation of Currcncies

1.~ The Chairman may conven, or any participating country may request
the Chairman to convene, a mecting of the Council mmediately to review
the floor and ceiling prices if the Chairman or the participating country, as
the case may be. considers the movements in the relative values of currencies
make such a review nccessary. Meetings may be convened under this
paragraph by less than seven days’ notice,

2. In the circumstances set forth in paragraph I, the Chairman may.
pending the meeting of the Council referred to in that paragraph. provisionally
restrict or suspend the operations of the buffer stock if such a restriction
or suspension is in his opinion necessary to prevent buying or selling of
tin by the Manager to an extent likely to prejudice the purposes of this
Agreement.

3. The Counicil may restrict or suspend or confirm the restriction or
suspension of buffer stock operations under this Article. If the Council does
not come 1o a decision, buffer stock operations if provisionally restricted or
suspended shall be resumed.

4. Within thirty days of its decision to restrict or suspend or to confirm
the restriction or suspension of buffer stock operations under .his Article, the
Council shall consider the determination of provisional floor and ceiling
prices and may determine thesc provisional floor and ceiling prices.

5. Within ninety days from the establishment of provisional floor and
ceiling prices, the Council shall review these prices and may determine new
floor and ceiling prices.

6. If the Council does not determine provisional floor and ceiling prices
in accordance with paragraph 4, it may at any subsequent meeting determine
what the floor and ceiling prices shall be.

7. Buffer stock operations shall be resumed on the basis of such floor and
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ceiling prices as are determined in accordance with paragraphs 4, 5 or 6 as
the case may be.

ArTicLE XIIL
Liguidaticn of the Buffer Stock

1. When fixing the total permissible export amount for any control
period in accordunce with the provisions of Article V1I, the Council shall,
when the need arises, pay regard to the desirability of reducing the quantity
of tin metal held in the buffer stock by the date of  termination of this
Agreement, and the total permissible export amount may be fixed at such
figure, lower than the figure which the Council would otherwise have fixed
as the total permissible export amount for that period, as the Council may
decide.

2. Within the framework of instructions of the Council, the Manager
may sell from the buffer stock at any price, being the current market price
and not less than the floor price, the quantities of tin metal by which the
Council has reduced the total permissible export amounts in accordance
with the provisions of paragraph 1.

3. On the termination of this Agreement all bufler stock operations under
Article XI shall ceasse. The Manager shall thereafter make no further
purchases of tin metal and may sell tin metal only as authorized by
paragraphs 5 and 7 or by the Council under paragraph 4.

4. Unless the Council from time to time substitutes other arrangements
for those contained in paragraphs 5, 6, 7 and 8, the Manager shall, in
connexion with the liquidation of the buffer stock, take the steps set out in
patagraphs 5, 6, 7 and 8.

5. As soon as possible after the termination of this Agreement, the
Manager shall make an estimate of the total expenses of liquidating the buffer
stock in accordance with the provisions of this Article and shall set aside
from the balance remaining in the Buffer Stock Account a sum which is in
his opinion sufficient to meet such expenses. Should the balance remaining
in the Buffer Stock Account be inadequate to meet such expenses, he shall
sell a sufficient quantity of tin metal to provide the additional sum required.

6. (a) Subject to and in accordance with the terms of this Agreement,
the share of each contributing country in the buffer stock shall be refunded
to that country.

(b) For the purpose of ascertaining the share of each contributing country
in the buffer stock, the Manager shall adopt the following procedure:

(i) The contributions of each contributing country to the buffer stock
(excluding any voluntary contribution or part of a voluntary contri-

+
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bution which has been made under sub-paragraph («) of paragraph 7
of Article X and which has been refunded under sub-paragraph (c)
of the same paragraph) shall be evaluated, and for this purposc any
contribution or portion of any contribution made by a contributing
country in metal shall be calculated at the floor price in effect on the
date of entry into force of this Agreement and shall be added to the
total contributions made by that country in cash.

(ii) All the tir metal held by the Manager on the date of termination of
this Agreement shall be valued at the settlement price of cash tin
on the London Metal Exchange on that date and an amount to that
value shall be added to the total cash held by him at that date after
setting aside a sum as required by paragraph 5.

(iti) If the sum total arrived at under clause (i) of this sub-paragraph is
greater than the sum total of all the contributions made 1w the buffer
stock by all the contributing countries (calculated in accordance with
clause (i) of this sub-paragraph), the m:nn_cw shall be apportioned
among the contributing countries in proportion to the total contri-
butions to the buffer stock of each contributing country multiplied
by the number of days that such contributions have been at the
disposal of the Manager up to the termination of this Agreement.
For this purpose contributions in tin metal shall be calculated in
accordance with clause (i) of this sub-paragraph and each individual
contribution (in metal or in cash) shall be multiplied by the number
of days that it has been at the disposal of the Manager and for the
purpose of calculating the number of days that a contribution has
been at the disposal of the Manager neither the day on which the
contribution was received by him nor the day of the termination of
this Agreement shall be counted. The amount of surplus so
apportioned to each contributing country shall be added to the total
of the contributions of that country (calculated in accordance with
clause (i) of this sub-paragraph): Provided, however, that in
calculating the apportionment of such a surplus a forfeited contribu-
tion shall not be regarded as having been at the disposal of the
Manager during the period of forfeiture.

(iv) If the sum total arrived at under clause (ii) of this sub-paragraph is
less than the sum of all the contributions made to the buffer stock by
all the contributing countries {calculated in accordance with clause (i)
of this sub-paragraph), the deficit shall be apportioned among the
contributing countries in proportion to their total contributions
(calculated in accordance with clause (i) of this sub-paragraph). The
amount of the deficit so apportioned to each contributing country
shall be deducted from the total of the contributions of that country
(calculated in accordance with clause (i) of this sub-paragraph).

(v) The result of the foregoing calculation shall in the case of each
contributing country be treated as its share of the buffer stock.

(c) The Manager shall then, subject to the provisions of paragraph 5,
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allocate to each contributing country its share (calculated as aforesaid) of
the cash and tin metal at his disposal, provided, however, that if any
contributing country has forfeited the whole or part of its right to participate
in the proceeds of the liquidation of the buffer stock by virtue of Articles V.,
VII, X, XX or XXII of this Agreement, it shall to that extent be excluded
from the refund of its share and the resulting residue shall be apportioned
between the other contributing countries in the manner laid down in clause (iv)
of sub-paragraph (b) of this paragraph for the apportionment of a deficit.

(d) The ratio of tin metal to cash allocated to each contributing country
under this paragraph shali be the same.

7. The Manager shall then repay to each contributing country the cash
allocated to that country as the result of the procedure in paragraph 6. He
shall either:

(a) Transfer the tin metal so allocated to each contributing country to
that country in twelve monthly instalments which shall be as nearly
equal as possible; or

(b) At the option of any contributing country sell any such instalment
and pay to it the net proceeds of such sale.

8. When all the tin metal has been disposed of in-accordance with
paragraph 7, the Manager shall distribute among contributing countries any
balance remaining of the sum set aside under paragraph S in the proportions
allocated to each country in accordance with paragraph 6.

ARTICLE XIV
iocks in Producing Countrics

1. (a) The stocks of tin within any producing country which have not
been exported within the definition for that country contained in Annex C
shall not at any time during a control period exceed one-quarter of the amount
shown against that country in Annex E.

(b) Such stocks shall not include tin in the course of transport between
the mine and the point of export as defined in-Annex C.

(c) The Council may substitute for all the figures in Annex E the net
exports for any period consisting of not less than four consecutive quarters,
none of which was a control period:

2. The Council may permit the proportion laid down in sub-paragraph (a)
of paragraph 1 to be exceeded in particular countries during specified periods
and, if so, may impose conditions, including conditions governing subsequent
disposal.

3. Any increase in the proportion approved under paragraph 2 of

p
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Article XII of the Second Agreement and still operative at the termination
of that Agrecnient and any conditions imposed in connexion therewith shall
be decmed to have been approved, or imposed under this Agreement unless
the Council otherwise decides before the end of six months after the entry
into force of the Agreement.

4. Any special export permitted by the Council under Article VIII and
any special deposit made under Article IX shall be deducted from the amount
of stocks permitted under this Acticle to be held during a control period within
the producing country concerned.

5. (a) In a producing country mentioned in Annex F where tin ore is
unavoidably extracted from its natural occurrence in the mining of the other
mineral mentioned in that Annex and where for that reason the limi

of stocks prescribed in paragraph 1 would unreasonably restrict the mining
of that other mineral, additional stocks of tin in concentrates may be held
within that country to the extent certified by the Government of that country
as having been won exclusively in association with that other mineral and
actually retained in that country, provided that the proportion which such

the bufler stock and the rate of disposal thereafter shall not exceed one-
fortieth of the whole or two hundred and fifty tons, whichever is the greater
in each quarter.

Annex E or Annex F shall. in consultation with the
ons governing the maintenance, protection and control
ks.

may. with the consent of the producing country concerned,
amend Annex E and Annex F.

6. A country i
Council, make

8. Each producing country shall forward to the Council at such intervals
y require statements as to the stocks of tin within its
1ve not been eporied in accordance with the definition for
Annex C. Such statements shall not include tin in course of
i int of export as defined in Annex C.
how separately the stocks held under paragraph 5.

9. ¢ shall, not less than six months before the
termination of this Agreement, inform the Council of its plans for the dispssal
of special deposits and of all or part of the stocks referred to in paragraphs |
and 2 (other than additional stocks whose disposal is governed by paragraph 5)
and shall consult with the Council as to the best means of making such
disposa hout avoiduble disruption of the tin market and in harmony with
the provisions for the liquidation of the buffer stock under Article X111, The
producing country concerned shall give due consideration to the recommen-
dations of the Council.
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ARTICLE XV
Action in the Event of a Tin Shortage

L. If at any time the Council concludes that a serious shortage of supplies
of tin has developad or is likely to dzvelop, the Council shall make whatever
inquiries are necessary in order to enable it to estimate total requirements
and availability of tin for such periods as it shall determine.

2. In the light of these estimates and taking account of the quantity
of tin metal and cash held in the buffer stock, the quantity, availability and
probable trends of other stocks, the trade in tin, the current prics of tin
metal and any other relcvant factors, the Counc

(@) May make recommendations to the participating countries and may
request these countries to initiate such action as will ensure as soon
as possible a rapid expansion in the amount of tin which they will
be able to make available, and

(b) May invite the participating countries to enter into such arrangements
with it as may assure consuming countries an equitable distribution
of the available supplies of tin.

ARTICLE XVI
Fair Labour Standards

The participating countrics deelare that, in order to avoid the depression
of living standards and the introduction of unfair competitive conditions in
world trade, they will seck to ensure fair labour standards in the tin industry.

ARTICLE XVIL
Ancillary Provisions

1. Participating countrics shall during the currency of this Agrcement
use their best endcavours and co-operate to promote the attuinment of its
objectives.

2. Without prcjudice to the general scope of paragraph 1, participating
countries shall in particular observe the following :

(a) They shall not, so long as sufficient quantities of tin arc available

or limitation would not be inconsistent with the General Azreement
on Tariffs and Trade:

(b) They shall create conditions which would promotz the transference
of tin production from less efficient to more efficient enterprises; and
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