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COIRRL 9
ference in quality as may be agreed between the
exporting country and the importing country con-
cerned;

(h) Spanish wheat on sample or on description
f.o.b. Spanish ports or at the Spanish border
(whichever is applicable) shall be the price equiv-
alent to the c. & f. price in the country of destina-
tion; or the c¢. & £f. price at an appropriate port
for delivery to the country of destination, of the
maximum price for No. 1 Manitoba Northern
wheat in bulk in store Fort William/Port Arthur
specified in paragraph (1) of this Article, com-
puted by using currently prevailing transporta-
tion costs and exchange rates and by making such
allowance for difference in quality as may be
agreed between the exporting country and the im-
porting country concerned;

(i) Swedish wheat on sample or on description
f.o.b. Swedish ports between Stockholm and
Gothenburg, both included, shall be the price equi-
valent to the c. & f. price in the country of des-
tination of the maximum price for No. 1 Manitoba
Northern wheat in bulk in store Fort William/
Port Arthur specified in paragraph (1) of this

+i]
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Article, comupted by using currently prevailing
transportation costs and exchange rates and by
making such allowance for difference in qualily
as may be agreed between the exporting counfry
and the importing country concerned;

(j) No. 1 Hard Winter wheat f.0o.b. Gulf/Atlantic
ports of the United States of America shall be the
price equivalent to the ¢. & f. price in the country
of destination of the maximum price for No. 1
Manitoba Northern wheat in bulk in store Fort
William/Port Arthur specified in paragraph (1)
of this Article, computed by using currently pre-
vailing transportation costs and exchange rates
and by making such allowance for difference in
quality as may be agreed between the exporting
country and the importing country concerned;
and»

(k) No. 1 Soft white wheat or No. 1 Hard Winter
wheat in store Pacific ports of the United States
of America shall be the maximum price for No. 1
Manitoba Northern wheat in bulk in store Fort
William/Port Arthur specified in paragraph 1)
of this Article, computed by using the prevailing
rate of exchange and by making such allowance
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for difference in quality as may be agreed between
the exporting country and the importing country
concerned.

(3) The equivalent minimum price for bulk wheat
for:

(a) No. 1 Manitoba Northern wheat f.0.b. Van-
couver,

(b) No. 1 Manitoba Northern wheat f.o.b. Port
Churchill, Manitoba,

(¢) Argentine wheat f.o.b. Argentina,

P
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P
(d) f.a.q. wheat f.o.b. Australia,

(e) French wheat on sample or on description
f.0.b. French ports, or at the French border (which-
ever is applicable),

(f) TItalian wheat on sample or on description
f.0.b. Italian ports, or at the Italian border (which-
ever is applicable),

(2) Mexican wheat on sample or on description
f.o.b. Mexican ports, or at the Mexican border
(whichever is applicable),

(h) Spanish wheat on sample or on description
f.o.b. Spanish ports, or at the Spanish border
(whichever is applicable),

(i) Swedish wheat on sample or on description
f.o.b. Swedish ports between Stockholm and

SRS
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Gothenburg, both included,

(j) No. 1 Hard Winter wheat f.o.b. Gulf/Atlan-
tic ports of the United States of America, and

(k) No. 1 Soft White wheat or No. 1 Winter

wheat f.0.b. Pacific ports of the United States of

America,
shall be respectively:
the f.0.b. price Vancouver, Port Churchill, Argentina,
Australia, French ports, Italian ports, Mexican ports,
Spanish ports, Swedish ports between Stockholm and
Gothenburg, both, included, United States of America
Gulf/Atlantic ports and the United States of America
Pacific ports equivalent to the c¢. & f. price in the
United Kingdom of Great Britain and Northern
Ireland of the minimum price for No. 1 Manitoba
Northern wheat in bulk in store Fort William/Port
Arthur specified in paragraph (1) of this Article,
computed by using currently prevailing transporta-
tion costs and exchange rates and by making such
allowance for difference in quality as may be agreed
between the exporting country and the importing
country concerned.
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(4) For the period of closed navigation between
Fort William/Port Arthur and the Canadian Atlantic
ports, equivalent maximum and minimum prices shall
be determined by refernce only to the lake and rail
movement of wheat from Fort William/Port Arthur
to Canadian winter ports.

(5) The Executive Committee may in consulta-
tion with the Advisory Committee on Price Equi-
valents, determine the minimum and maximum price
equivalent for wheat at points other than those
specified above and may also resignate any descrip-
tion, type, class or grade of wheat other than those
specified in paragraph (2) and (3) above and deter-
mine the minimum and maximum price equivalents
thereof; provided that, in the case of any other wheat
the price equivalent of which has not yet been deter-
mined, the minimum and maximum prices for the
time being shall be derived from the minimum and
maximum prices of the description, type, class or
grade of wheat specified in this Article, or subsequent-
ly designated by the Executive Committee in con-
sultation with the Advisory Committee on Price Equi-
valents, which is most closely comparable to such
other wheat by the addition of an appropriate pre-
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mium or by the deduction of an appropriate discount.

(6) If any exporting or importing country re-
presents to the Executive Committee that any price
equivalent established under paragraph (2), (3) or
(5) of this Article is, in the light of current trans-
portation or exchange rates or market premiums or
discounts, no longer fair, the Executive Committee
shall consider the matter and may, in consultation
with the Advisory Committee on Price Equivalents,
make such adjustment as it considers desirable.

(7) In establishing equivalent minimum and
maximum prices under paragraph (2}, (3), (5) or (6)
above and subjeect to the provisions of Article 15
relating to durum wheat, no allowance for difference
in quality shall be made which would result in the
equivalent minimum and maximum price of wheat of
any description, type, class or grade being fixed at a
level higher than the basic minimum or maximum
price, respectively, specified in paragraph (1) above.

(8) If a dispute arises as to what premium or
discount is appropriate for the purposes of para-
graphs (5) and (6) of this Article in respect of any
deseription of wheat specified in paragraph va or (3)
or designated under paragraph (5) of this Article,
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PRO
the Executive Committee, in consultation with the
Advisory Committee on Price Equivalents, shall on
the request of the exporting or importing country
concerned decide the issue.

(9) All decisions of the Executive Committee
under paragraphs (5), (6) and (8) of this Article
shall be binding on all exporting and importing coun-
tries, provided that any of those countries which con-
siders that any such decision is disadvantageous to
it may ask the Council to review that decision.

ARTICLE 7
Action by the Council at or approaching the
uﬁ:wsmg Price

(1) If any exporting country is making wheat of
any class, type or grade available for purchase by
importing countries at prices not greater than the
minimum price, or if such a situation appears likely
to arise, the Council shall as scon as possible there-
after meet to consider the situation in the light of
the rights and obhligations of exporting and importing
countries.

It may make such recommendations as it
considers appropriate regarding the manner in which
those rights and obligations shall be fulfilled in these

(11111 3D
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circumstances.

(2) If any exporting or importing country con-
siders that by reason of a serious fall in the price of
wheat of any class, type or grade, a situation has

arisen or threatzns imminently to arise which ap-

" pears likely to jeoparize the objectives of the Agree-

ment with regard to the minimum price, it may refer
the matter to the Council. The Council may, in the
light of advice received from the Advisory Committee
on Price Equivalents, make recommendations to ex-
porting and importing countries with regard to ac-
tion which it considers necessary to meet the situa-
tion.

(3) The Advisory Committee shall advise the
Chairman of the Council whenever in its opinion
circumstances’ exist which are likely to or require
that a meeting of the Council be convened under
paragraph (1) or (2) of this Article. If any such
meeting is convened under those paragraphs or by
the Chairman, the Advisory Committee shall present
to the Council all relevant information in addition to
such advice as it may have given in accordance with
paragraph (3) of Article 30.
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ARTICLE 8
Countries both Exporters and Importers of Wheat
{1) For the duration of ﬂE.miVmwmoBobw and for

the purposes of its application, a country listed in
Article 24 shall be regarded as an exporting country
and a country listed in Article 25 shall be regarded
as an importing country.

(2) Any country listed in Article 25 which makes
wheat available for purchase by any exporting or im-
porting country shall endeavour so far as possible to
do so at prices consistent with the price range ang,
in making such wheat available for purchase, to avoid
taking any action which would be prejudicial to the
operation of this Agreement.

(3) Any country listed in Article 24 which
desires to purchase wheat shall endeavour so far as
possible te purchase its requirements from export-
ing countries at prices within the price range and, in
meeting its requirements, to avoid taking any action
which would be prejudicial to the operation of this
Agreement.

PART IIIl — ADJUSTMENTS
ARTICLE 9

SRR [Q)
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(K1« 3)
Adjustment in case of Short Crop

(1) Any exporting country which fears that it
may be prevented by a short crop from carrying out
its obligations under this Agreement in respect of a
particular crop year shall report the matter to the
Council at the earliest possible date and apply to the
Council to be relieved of a part or the whole of its
obligations for that crop year. An application made
to the Council pursuant to this paragraph shall be
heard without delay.

(2) The Council shall, in dealing with a request
for relief under this Article, adhere to the principle
that the exporting country concerned will, to the
maximum extent feasible, make wheat available for
purchase to meet its obligations under this Agree-
ment.

(3) The Council shall, in dealing with the request
for relief, review the exporting country’s supply
situation including the extent to which the exporting
country has observed the principle stated in para-
graph (2) of this Article.

(4) If the Council finds that the country’s re-
presentations are well founded, it shall decide to
what extent and on what conditions that country shall

HRu



R REQ HE-C KB
o R v QEREWEENE N EF o’

B B TN R R B Y
HvEHFOREBSHENS | B E e U
KA Lun” SOEFHEHERE YYER]
REZME BTN QL VHES 10 » Q VUi
0° VOEERHATOBRNML MEEMIND L
FHE-VERID L v B E<EQ
B Q0 QR QB e BN R 5 WS
DRE L DB E 00  Ufe®

T TOBHENHIVELVND URIHATOBHN
50 a0 £ 42 HTHI N g O 1o IR N T8 EE R e 000U A
Bmg Ly ERE SORMMEVERE
RICEO LY E<E S HEHRE N VROV Q i
K OFE B 02 QU inse®

T EHHOHERHEAEORMEHIPEE LS
AT WRREN S LEET EEIFXDER
PV QEHHS XX QRSN O nedh i v KK
o LR TN ESE T N TN EHAR & O & <
SROL 2 QUL S0 QUbne® B RE UE
OB QHE QUERE<H QK QB Q Y

PRE

be relieved of its obligations for the crop year con-
cerned. The Council shall inform the exporting
country of its decision.

(5) If the Council decides that the exporting
country shall be relieved of the whole or part of its
obligations under Article 5 for the crop vear con-
cerned, the Council shall increase the datum quanti-
ties of the other exporting countries to the extent
agreed by each of them. If such increases do not
offset the relief granted under paragraph (4), it
shall reduce by the amount necessary the datum
quantities of the importing countries to the extent
agreed by each of them. -

(6) If the relief granted under paragraph (4)
cannot be entirely oifset by measures taken under
paragraph (5), the Council shall reduce pro rata the
datum quantities of the importing countries, account
being taken of any reductions under paragraph (5).

(7) If the datum quantity of on exporting coun-
try is reduced under paragraph (4), the amount of
such reduction shall be regarded for the purpose of
establishing its datum quantity and that of all other
exporting countries in subsequent crop years as hav-
ing been purchased from that exporting country in

CAIEE-1 @)
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the crop year concerned. In the light of the cireum-
stances, the Council shall determine whether any ad-
justment shall be made, and if so in what manner,
for the purpose of establishing the datum quantities
of importing countries in such subsequent crop years
as a result of the operation of this paragraph.

(8) If the datum quantity of an importing country
is reduced under paragraphs (5) or (6) of this Article
to offset the relief granted to an exporting country
under paragraph (4), the amount of such reduction
shall be regarded as having been purchased in the
crop year concerned from that exporting country for
the purposes of establishing the datum quantity of
that importing country in subsequent crop years.

ARTICLE 10
Adjustment in Case of Necessity to Safeguard

Balance of Payments or Monetary Reserves

(1) Any importing country which fears that it
may be prevented by the necessity to safeguard its
balance of payments or monetary reserves from car-
rying out its obligations under this Agreement in
respect of a particular crop year shall report the
matter to the Council at the earliest possible date

PRH
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and apply to the Council to be relieved of a part or
the whole of its obligations for that crop year. An
application made to the Council pursuant to this para-
graph shall be heard without delay.

(2) 1If an application is made under paragraph
(1), the Council shall seek and take into account,
together with all facts which it considers relevant,
the opinion of the International Monetary Fund, as
far as the matter concerns a country which is a mem-
ber of the Fund, on the existence an extent of the
necessity referred to in that paragraph.

(83) The Council shall, in dealing with a request
for relief under this Article, adhere to the principle
that the country concerned will to the maximum ex-
tent feasible make purchases to meet its obligations
under this Agreement.

(4) If the Council finds that the representations
of the importing country concerned are well founded,
it shall decide to what extent and on what conditions
that country shall be relieved of its obligations for
the crop year concerned. The Council shall inform
the importing country of its decision.

ARTICLE 11
Crng « si=)
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Adjustments and Additional Purchases in Case of
Critical Need
(1) If a critical need has arisen or threatens to
arise in its territory, an importing country may ap-
peal to the Council for assistance in obtaining sup-
plies of wheat.

With a view to relieving the emer-
gency created by the critical need, the Council shall
give urgent consideration to the appeal and shall
make appropriate recommendations to exporting and
importing countries regarding the action to be taken
by them.

(2) In deciding what recommendation should be
made in respect of an appeal by an importing coun-
try under the preceding paragraph, the Council shall
have regard to its actual commercial purchases from
exporting countries or to the extent of its obligations
under Article 4 of this Agreement, as may appear
appropriate in the circumstances.

(3) No action taken by an exporting or import-
ing country pursuant to a recommendation made
under paragraph (1) of this Article shall affect the
datum quantity of any exporting or importing coun-
try in subsequent crop years.
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