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paragraph. It such refunds or part of such refunds
are made in tin metal the Council may attach to
these refunds such conditions as it deems
necessary.
11.—(Ca ) For the @cJuOmmm of this Article any part of
a contribution made in cash shall be deemed to be equiva-
lent to the quantity of tin metal which could have been
purchased at the floor price in force:
(i) in the case of contributions made under paragraph
2 of this Article at the date of entry into force of
this Agreement;
(iiy in the case of contributions made under paragraph
5 of this Article on the date ot the deposit of the
instrument; and
(iii) in the case of voluntary contributions made under
paragraph 7 of this Article on the date on which
the contribution was received by the Manager.
() The part of any contribution made in tin metal
shall be five tons or a multiple thereof and a cash
adjustment shall be made, if necessary, in respect of a

fraction of five tons.

| 1]



[oa% 53
R
ﬁf?.%ﬁ;

IR IR ERA- R : I 1L

R EERE C MR DB Armiore X
Management and Operation of the Buffer Stock
— BT B S 3B TO%&W@WZ AU PR AN 1. The Manager shall, within the framework of instruc-

XD | ¥ORE UK ID S BiE 8 QK | tions of the Council, be responsible for the operation of

£ B QERT mﬂ&Uﬁ%@@ i) O L4 | the buffer stock and in particular for buying, sclling and

i Gamp RN 4T maintaining stocks of tin in accordance with the provisions

of this Article and of Article XI.
N3N NERETEREY LD O RRERS 2. If the price of cash tin on the London Metal
Exchange:

B mREELEEO AN S QeI n (a) is equal to or greater than the ceiling price, the
B B mERIRAECH VR VR R Manager shall, if he has cash tin at his disposal,
IR AR R UM o N NSRBI R0 offer such tin for sale on the London Metal Ex-
MNRERSIRIFEE N Q0 &X Bm)&RR change at the ceiling price until either the cash
AR A AVE Y AU IR RS BV 0 H T e price on the London Metal Exchange falls below
P N e NERBRTREN R S RITER VIR the ceiling price or the cash tin at his disposal is
AN 492 Q AU exhausted ;

2 MEEXR VIREERVQEQ HEENHE 0 (6) is in the upper sector of the range between the
RO 7 B EINER C (oE S HEE R floor and ceiling prices, the Manager may sell cash
HA @ 1) AN NE VR R U T RN 1 tin on the London Metal Exchange at the market
N NEREEND R L VIEREEVIER A0 price i he considers it necessary to prevent the
AS Y Ae? market price from rising too steeply;

T REEXVIREEXRVOEQCEHEERIR L0 (¢) is in the middle sector of the range between the
IRo 17 HoBihnas s EECARR O KN D floor and ceiling prices, the Manager shall neither

(! 1M - BERD
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buy nor sell unless the Council otherwise decides,

provided during any period which is not a control

period such decision shall require a two-thirds
distributed majority ;

(d) is in the lower sector of the range between the
floor and ceiling prices, the Manager may buy
cash tin on the London Metal Exchange at the
market price if he considers it necessary to prevent
the market price from falling too steeply;

(e) is equal to or less than the floor price, the Manager
shall, if he has {funds at his disposal, offer to buy
cash tin on the London Metal Exchange at the
floor price until either the cash price on the London
Metal Exchange is above the floor price or the

funds at his disposal are exhausted.

3—~Ca) When under the provisions of paragraph 2

of this Article the Manager may buy (or sell, as the case
may be) cash tin on the London Metal Exchange he may
buy (or sell, as the case may be) forward tin on the
London Metal Exchange or buy (or sell, as the case may
be) either cash tin or forward tin on any other established

market for tin, provided that he may not engage in forward

b1l
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transactions unless these will be completed before the
termination of this Agreement.

(b) The Council may authorize the Manager to buy
from, or sell to or for the account of, a governmental non-
commercial stock.

4.—(Ca) Notwithstanding the provisions. of sub-para-
graphs (a) and (e) of paragraph 2 of this Article, the
Council may suspend the operations of the buffer stock if,

| in its opinion, the discharge of the obligations laid upon

the Manager by those sub-paragraphs will not achieve the
purposes of this Agreement.

(b)) At such times as the Council is not in session, the
power to suspend operations under sub-paragraph (a) of
this paragraph shall be vested in the Chairman.

(¢) The Chairman may at any time revoke a suspen-
sion which he has decided by virtue of the power vested
in him under sub-paragraph (%) of this paragraph.

(d) Immediately after a decision by the Chairman to
suspend the operations of the buffer stock under the powers
vested in him by sub-paragraph (») of this paragraph,
he shall convene a meeting of the Council to review such
decision. Such meeting shall be held within fourteen days

after the date of the suspension.

(k1 119 - BRD
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(e¢) It operations of the buffer stock have been sus-
pended by the Council under sub-paragraph () of this
paragraph, the Chairman shall convene a meeting of the
Council to review the decision. Such meeting shall be
held within six weeks after the date of suspension.
P,

suspension under sub-paragraph (a) or (b ) of this para-

The Council may on such review confirm any

graph or, where a suspension has been revoked by the
Chairman under sub-paragraph (¢ ) of this paragraph, may
restore such suspension. If the Council fails to come to a
decision, buffer stock operations shall be resumed or con-
tinue, as the case may be.

(g) Any suspension of the operation of the buffer
stock shall be reviewed by the Council at intervals of not
longer than six weeks. If at any such meeting the Coun-
cil fails to come to a decision in favour of the continuation
of the suspension, buffer stock operations shall be resu-
med.

5, Notwithstanding the provisions ot this Article the
Council may authorize the Manager, if his funds are inade-
quate to meet his operational expenses, to sell sufficient
quantities of tin at the current market price to meet expen-

Ses.
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Revaluation of Currencies

1l—Ca)

ting country may rcquest the Chairman to convene a meet-

The Chairman may convene or any participa-

ing of the Council immediately to review the floor and
ceiling prices if the Chairman or such participating coun-
try, as the case may be, considers the movements in
the relative values of currencies from those ruling at the
date at which this Agreement was opened for signature
make such a review necessary. .

(b)) Meetings convened under sub-paragraph (a) ot
this paragraph may be convened by less than seven days’
notice,

2. In the circumstances set forth in sub-paragraph
(a) of paragraph 1 of this Article, the Chairman shall,
pending the meeting of the Council, provisionally sus-
pend the opecrations of the buffer stock if such a suspension
is in his opinion necessary to prevent buying or selling
ot tin by the Manager to an extent likely to prejudice the

purposes of this Agreement.

3. The Council may suspend or confirm the suspen-
If the
Council fails to come to a decision, buffer stock opera-

(1T - 8RO

sion of buffer stock operations under this Article.
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tions if provisionally suspended shall be resumed.

4, Within thirty days of its decision to suspend or to
confirm the suspension, of buffer stock operations under
this Article, the Council shall consider the determination
of provisional floor and ceiling prices and may determine

such provisional floor and ceiling prices.

5. Within ninety days from the establishment ot
provisional floor and ceiling prices, the Council shall

review such prices and may determine new floor and
ceiling prices.

6. If the Council fails to determine provisional floor
and celling prices in accordance with paragraph 4 of
this Article, it may at any subsequent meeting determine
what the floor and ceiling prices shall be.

7. Buffer stock operations shall be resumed on the

- basis of such floor and ceiling prices as are determined
' in accordance with paragraphs 4, 5 or 6 of this Article

| as the case may be.

X1
Liquidation of the Buffer Stock

ARTICLE

1. When fixing the total permissible export amount

I 1P
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for any control period in accordance with the provisions
of Article VII, the Council shall, when the need arises,
pay regard to the desirability of reducing the quantity of
tin metal held in the buffer stock by the date of termination
of this Agreement, and the total permissible export amount
may be fixed at such figure, lower than the figure which
the Council would otherwise have fixed as the total per-
missible export amount for that period, as the Council may
decide.

2. Within the framework of instructions of the Council,
the Manager may sell from the buffer stock at any price,
being the current market price and not less than the floor
price, the quantities of tin metal by which the Council has
reduced the total permissible export amounts in accordance
with the provisions of paragraph 1 of this Article.

3. From the date of termination of this Agreement all
buffer stock operations under Article 1X shall cease. The
Manager shall thereafter make no further purchases of tin
metal and may sell tin metal only as authorized by para-
graphs 5 and 7 of this Article or by the Council under
paragraph 4 of this Article.

4. Unless the Council from time to time substitutes

other arrangements for those contained in paragraphs 5, 6

CIRIEER: 2]



MU OV 107 ©f oo 1T ER AR O
HBORELHO0LL°
o foEmsT O ORPEO¥MmSRY e E ot
B & DOHMOBHUEQ VDK QR oREH
Qo O R O RE O M WK D L 07 )
Q #KER NI A 10 2 N F RV 4810 VER L e AR
W RN O BIE & O O W v R € VAR °
R R © R R R C#fEE WX e L8 1
MR s00ER L 7 faEiins” MR CXERY
B0 L LN+ RS Q - BHNIRE T e S
A °

©E MOBRHOBWN¥IENLT 207 WRUED
7 RS O K HE Q HER T v O H L KUK
Subich

£ HoEinrn” G F QIR WER LR K
SHFENE L C N R°

= RE ) R A e L E © Hip (BRrS K-
TOBMUMO LSRR &0 EH-T
QB w0 L v NI o LmRE H b &
VONBEERGS JONR” HKIbERIBHEVE

NI PRSI IS S

(k1 11 - 38RD
and 7 of this Article, the Manager shall, in connexion
with the liquidation of the buffer stock, take the steps set
out in paragraphs 5, 6, 7 and 8 of this Article.

5. As soon as possible after the daté of termination of
this Agreement the Manager shall make an estimate of the
total expenses of liquidating the buffer stock in accordance
with the provisions of this Article and shall set aside from
the balance remaining in the Buffer Stock Account a sum
which is in his opinion sufficient to meet such expenses.
Should the balance remaining in the Buffer Stock Account
be inadequate to meet such expenses, he shall sell a sufh-
cient quantity of tin metal to provide the additional sum
required.

6.—(«) Subject to and in accordance with the terms
of this Agreement, the share of each contributing country
in the buffer stock shall be refunded to such country.

(b)) For the purpose of ascertaining the share of cach
contributing country in the buffer stock, the Manager
shall adopt the following procedure:

(1) The contributions of each contributing country to

the buffer stock (excluding any voluntary contri-
bution or part of a voluntary contribution which

has been made under sub-paragraph («) of para-

I 1 HR
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graph 7 of Article VIII and which has been refund-
ed under sub-paragraph (¢) of the same para-
graph) shall be evaluated and for this purposc
any contribution or portion of any contribution
made by a contributing country in metal shall be
calculated at the floor price in force at the time when
the contribution was made and shail be added to
the total contributions made by that country in
ash.

(ii) All the tin metal held by the Manager on the
date of the termination of this Agreement shall be
valued at the settlement price of cash tin on the
London Metal Exchange on that datc and an a-
mount to that value shall be added to the total cash
held by him at that date alter setting aside a sum
as required by paragraph 5 of this Article.

i) Jf the sum total arrived at under clause (ii) of
this sub-paragraph is greater than the sum total

buffer stock

by all the contributing countries (calculated in

of all the contributions made to the

accordance with clause (i) of this sub-paragraph),
the

contributing countries in proportion to the total

I - 3R

the surplus shall be apportioned among
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contributions to the buffer stock of each contribu-
ting country multiplied by the number of days
that such contributions have been at the disposal
of the Manager up to the termination of this A-
greement. For this purpose contributions in metal
shall be calculated in accordance with clause (1)
of this sub-paragraph and each individual contri-
bution (in metal or in cash) shall be multiplied
by the number of days that it has been at the
disposal of the Manager and for the purpose of
calculating the number of days that a contribution
has been at the disposal of the Manager neither
the date on which the contribution was received
by him nor the date of the termination of this
Agreement shall be counted. The amount of
surplus so apportioned to each contributing coun-
try shall be added to the total ot the contributions
of that country (calculated in accordance with
clause (i) of this sub-paragraph):

Provided, however, that in calculating the appor-
tionment of such a surplus a forfeited contribution
shall not be regarded as having been at the dispos-

al of the Manager during the period of forfeiturc,

(141
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(iv) I the sum total arrived at under clause (i) of
this sub-paragraph is less than the sum of all the
contributions made to the buffer stock by all the
contributing countries (calculated in accordance
with clause (i) of this sub-paragraph) the deficit
shall be apportioned among the contributing coun-
tries in proportion to their total contributions
(calculated in accordance with clause (i) of this
sub-paragraph) and the amount of the deficit so
apportioned to each contributing country shall be
deducted from the total of the contributions of
that country (calculated in accordance with clause
(1) of this sub-paragraph).

(v) The result of the foregoing calculation shall in
the case of each contributing country be treated
as its share of the buffer stock.

(¢) The Manager shall then, subject to the provi-

sions of paragraph 5 of this Article, allocate to each contri-
buting country its share (calculated as aforesaid) of the
cash and tin metal at his disposal, provided, however,
that if any contributing country has forfeited the whole
or part of its right to participate in the proceeds of the

liquidation of the buffer stock by virtue of Articles V,

(1 TH - BERD
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VI, VIII, XVII, XVII, or XIX of this Agreement, it

shall to that extent be excluded f[rom the refund of its
share and the resulting residue shall be apportioned
between the other contributing countries in the manner
laid down in clause (iv) of sub-paragraph (&) of this
paragraph for the apportionment of a deficit.

(d) The ratio of tin metal to cash allocated to each
contributing country under this paragraph shall be the

same.

7. The Manager shall then repay to each contributing
country the cash allocated to that country as the result of
the procedure in paragraph 6 of this Article. He shall
either:

(i) transfer the tin metal so allocated to each con-
tributing country to that counry in twelve
monthly instalments which shall be as nearly
equal as possible; or

(ii) at the option of any contributing country sell
any such instalment and pay to it the net pro-

ceeds of such sale.

8. When all the tin metal has been disposed ot in ac-
cordance with paragraph 7 of this Article, the Manager

shall distribute between contributing countries any balance

| 1450
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remaining of the sum set aside under paragraph 5 of this
Article.in the proportions allocated to each country in ac-
cordance with paragraph 6 of this Article.

Arrrcee XI1I

Stocks in Producing Countries
1.—(«) The stocks of tin within any producing
country which have not been exported within the defini-
tion contained in Annex C shall not at any time during a
control period exceed 25 per cent of the amount shown a-
gainst that country in Annex E.

(b)) Such stocks shall not include tin in the course
of transport between the mine and the point of export as
defined in Annex C.

(¢) The Council may substitute for the figures in
Annex E the net exports for any period consisting of not
less than four consecutive quarters, nonc of which was a
control period.

2, The Council may permit the percentage laid down
in sub-paragraph (a) of paragraph 1 of this Article to be
exceeded in particular countries during specified periods
and may impose conditions in relation to the granting of
such permission.

3. Any increase in percentage approved under Article

K11 - B
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nation of that Agreement and any conditions which have
been imposed in connexion therewith shall be deemed to
have been approved or imposed under this Agreement un-
less the Council on or before 31 December 1961 otherwise
decides.

4. Any special export permitted by the Council under
the provisions of paragraph 15 of Article VII and any
special deposit made under the provisions of paragraph 16
of Article VII shall be deducted from the amount of stocks
permitted under this Article to be held in a control period
within the producing country concerned.

5.—(a) In a producing country mentioned in column
(1) of Annex F where tin ore is unavoidably extracted
{rom its original position in the mining of the other miner-
al mentioned in column (2) of that Annex and where for
that reason the limitation of stocks prescribed in para-
graph 1 of this Article would unreasonably restrict the
mining of that other mineral, additional stocks of tin ore
may be held within that country to the extent certified by
the Government of that country as having been won ex-
clusively in association with that other mineral and actu-

ally retained in that country, provided that the proportion

RS
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{143
which such additional stocks bear to the total amount of
the other mineral exported shall not at any time exceed
the proportion states in column (3) of Annex F.

(b)) Except with the consent of the Council, the dis-
posal of such additional stocks shall not commence until
after the liquidatin of all the tin metal in the buffer stock
and the rate ot disposal thereafter shall not exceed one-
fortieth of the whole or 250 tons whichever is the greater
in each quarter, provided that the Council may increase the
fraction or tonnage, or both, mentioned in this sub-para-
graph.

(¢) A country mentioned in column (1) of Annex F
shall, in consultation with the Council, make regulations
governing the maintenance, protection and control of such
additional stocks.

(d) The Council may, with the consent of the pro-
ducing country concerned, amend Annex E and Annex F.

6. Each producing country shall forward to the Council
at such intervals as the Council may require statements as
to the stocks of tin within its territory which have not
been exported within the definition of Annex C. Such
statements shall not include tin in course of transport be-

tween the mine and the point of export as defined in An-

(KT 1H - BERD
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nex C. Such statements shall show separately the stocks
held by virtue of the provisions of paragraph 5 of this
Article.

7. Each producing country shall, not less than six

months before the termination of this Agreement, inform
the Council of its plans for the disposal of special deposits
and of all or part of the stocks referred to in paragraphs
1 and 2 of this Article (other than additional stocks whose
disposal is governed by the provisions of paragraph 5 of

this Article) and shall consult with the Council as to the
best means of making such disposal without avoidable
disruption of the tin market and in harmony with the pro-

visions for the liquidation of the buffer stock under Arti-
cle XI.

consideration to the recommendations of the Council.

ArmicLe XITI
Action in the Event of a Tin Shortage

The producing country concerned shall give due

1. If at any time it appears to the Council that a
shortage of tin has developed or is expected to develop,
the Council may invite countries interested in the con-
sumption or production of tin to present to it, by a date
which it shall fix and in respect of such period as it shall

determine:

[ 1Re
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(i) estimates of their respective demands for tin
during the same period; and

(ii) estimates of the maximum amounts of tin which
each country can put at the disposal of con-

sumers during the same period.
9 On the basis of these estimates, the Council shall
compare the total estimated requirements with the total
It shall

take into account the probable increase or decrease in tin

estimated supplies during the specified period.

stocks. If the Council considers that a serious shortage
of tin is likely to develop, it may make recommendations
to the participating countries:
(i) with a view to ensuring the maximum develop-
ment of production in the producing countries.
(ii) with a view to assuring to consuming countries
the equitable distribution of the available sup-
plies of tin metal, at a price which shall not be
higher than the ceiling price, it being under-
stood that the latter may be revised in con-
formity with the provisions of Articles VI and
X.
3. For this purpose the Council shall be entitled to

communicate to countries the necessary information on the

(1 11« BERD
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allocation of the quantities in question.

Arricre X1V
Ancillary Provisions

1. Participating countries shall during the currency

of this Agreement use their best endeavours and co-operate

to promote the attainment of its objectives.

2. Without prejudice to the general scope of para-

graph 1 of this Article, participating countries shall in

particular observe the following conditions:

(«) they shall not, so long as sufficient quantities of
tin are available to meet their full requirements,
prohibit or limit the use of tin for specified
purposes except in circumstances in which such
prohibition or limitation would be permitted
under the General Agreement on Tariffs. and
Trade; ,

(b6) they shall create conditions which would pro-
mote the transference of tin production from less
effcient to more efficient enterprises, and shall
encourage the conservation of the natural reso-
urces of tin by preventing the premature aban-
donment of deposits; and

(c¢) they shall not dispose of non-commercial stocks

[ TR



) IKHERA R

2 A Q IR A W RIR D B0 L0
B BR O HIRE SEER e 1) M [EHE
An@ AR e o 7 SIROEIE” RH
o SRORH AR RAUSCIERE T
XS DURO P WA RE N RE O B0 R4 43
Q85° ORRE BECERNLUeESR
R 4 S AN M SHENm O © &G
A0 Q P B R A0 5° JRE © i
Q RRNVET A CRNBE 1 HMEX D EEE S
SHATIR A N A R SRR H e H R
QERI{ QRMN O 5 &7 BRI 3 R 4 M
RHEANIE 0 UL L ORI R RB O S SR OR
SHE QEHT L 0 4B+ e NRELR” WOE
) TR L@ B 40 O BTN IR O SIT Asie sl Q
HoL2WL8080° IR REREREY S LHENE
HART A0 RIRECEMENEERELRR
P © B L H0 5 W AmiTsv g L Jile
DRVERCRBES” RIS L
£ OSHEIP& & Qa0 E D BRI U ESHE O

&0 b Q EEEIE IR I &0 ) VR R BTN |

i v L 0 v BRI O BE S R W 4E a0 &S

s 9
—~

[ 1O

of tin except upon six months’ public notice.
The Council may consent to a reduction in the
length of such notice. The public notice shall
state the reasons for disposal, the quantity to
be released, the method or methods by which
disposals are to be made, the earliest date on
which tin will be available and the period with-
in which the disposals are expected to be com-
pleted. Such disposal shall protect producers
and consumers against avoidable disruption of
their usual markets. A participating country

wishing to dispose of such stocks shall, at the

‘request of the Council or of any other partici-

pating country which considers itself substan-
tially interested, consult as to the best means of
avoiding substantial injury to the economic
interests of producing and consming countries.
The participating country shall give due con-
sideration to any recommendations thereon made
by the Council. If the notice is m?m: at a time
which is not within a control period and before
the expiry of the notice a control period has

been declared under Article VII, the pa rtici-
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