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three months after the end of the financial year to which
they relate.
Arricry VI
Floor and Ceiling Prices

1. For the purposes of this Agreement there shall be
floor and ceiling prices for tin metal as hereafter deter-
mined.

2. The initial floor and ceiling prices shall be £730
and £ 880 sterling per ton respectively, provided that
there shall be substituted for such prices or for either of
such prices any other prices or price which were in force
at the date of the termination of the First Agreement.

3. The range between the floor and ceiling prices shall
be divided into three sectors. These sectors shall be
equal unless the Council by a two-thirds distributed
majority otherwise decides.

4.—(a) The Council shall at its first meeting after the
entry into force of this Agreement and from time to time
thereafter or in accordance with the provisions of Article
X consider whether the floor and ceiling prices are appro-
priate for the attainment of the objectives of this Agree-

ment and may revise either or both of them.
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(6) In svu doing, the Council shall take into account
the current trends of tin production and consumption, the
existing capacity for production, the adequacy of the
productive

current price to maintain sufhcient future

capacity and any other relevant factors.

5. The Council shall publish as soon as possible any
revised floor or ceiling price, including any provisional
or revised price determined under Article X, and any
revised division of the range.

VII
Export Control

ARrTIOLE

1. The Council shall from time to time determine the
quantities of tin which may be exported from producing
countries in accordance with the provisions of this Article.
In determining these quantities, it shall be the duty of
the Council to adjust supply to demand so as to maintain
the price of tin metal between the floor and ceiling prices.
The Council shall also aim to maintain available in the
buffeer stock tin metal and cash adequate to rectify any
discrepancies between supply and demand which may
arise through unforeseen circumstances.

2.—(a) As soon as -practicable after the entry into

force of this Agreement and thereafter not less than once

(1 1R » BERD
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in every quarter the Council shall estimate the probable
In the
light of this estimate, the quantity of tin metal held in the

demand for tin during the next following quarter.

buffer stock, the amount of the stocks held in producing
countries, the probable trend of commercial stocks, the
current price of tin metal, the provisions of Articles VIII
and XI and any other relevant factors, the Council may
declare such a quarter or other period-declared under
sub-paragraph (b)) of this paragraph to be a control period
and by the same resolution shall fix a total permissible
export amount for that control period. In fixing such
amount, the Council shall observe the principles laid down
in paragraph 1 of this Article.

(b) The control

quarters, provided that, on any occasion when the limitation

periods shall correspond to the
of exports is being introduced for the first time during the
currency of this Agreement or is being reintroduced after an
interval during which there has been no limitation of exports,
the Council may declare as the control period any period
not being greater than five months or less than two months,
ending on 31 March, 30 June, 30 September or 31 December.

(ed

in each control period shall depend on the positive decision

The limitation of exports under this Agreement

(R
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of the Council for that control period and no such limita-
tion shall operate in any period unless the Council has
declared it to be a control period and fixed a total permis-
sible export amount in respect of it.

(d) The Council shall not declare a control period
unless it finds that at least 10,000 tons of tin metal are
likely to be held in the buffer stock at the bheginning of

that period, provided.

(i) that, if a control period is declared Jor the first
time after an interval during which no limitation
ot exports was in force, the figure for the purposes
of this paragraph shall be 5,000 tons; and

(ii) that the Council may by a two-thirds distributed
majority reduce in respect of any period the

required amount of 10,000 tons or 5,000 tons, as the

case may be,

(e) A total permissible export amount which has
become effective shall not cease to be effective during the
course of the period to which it relates by reason only of
the fact that the buffer stock holding has fallen below the

minimum amount of tin metal required under sub-paragraph

| (d) of of this paragraph or any other amount substituted

(&I « 8ERD
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therefor under the same sub-paragraph.

(f) Notwithstanding the suspension of buffer stock

.operations in accordance with the provisions of paragraph

4 of Article IX or paragraph 3 of Article X, the Council
may declare control periods and fix total permissible export

amounts,

(g) A total permissible export amount previously fixed
under sub-paragraph (a) of this paragraph may be revised
by the Council, provided however that a total permissible
export amount may not be decreased during the control

period to which it relates.

3. Notwithstanding the provisions ot paragraph 2 of
this Article, if, under the First Agreement a total permissi-
ble export amount has been fixed in respect of this period
1 April to 30 June 1961 and is still effective at the termi-
nation of the First Agreement, then

(i) the quarter 1 July to 30 September 1961 shall be

deemed to have ben declared a control period
under this Agreement; and

(ii) the total permissible export amount for such control

period shall be the same as that fixed under the
First Agreement for the period 1 April to 30 June
1961 unless and until revised by the Council in

RHLS]
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accordance with the provisions of this Article:
Provided that if on 3 July 1961 less than 10,000 tons of tin
metal are held in the buffer stock the Council shall con-
sider the position at its first meeting and, if a decision to
continue the limitation of exports is not reached, the pcriod

in question shall cease to be a control period.

4. The total permissible export amount for any control
period shall be divided among producing countries in
proportion to their percentages in Annex A or in propor-
tion to their percentages in any revised table of percentages
which may be published in accordance with this Agree-
ment, and the quantity of tin so computed in respect of
any country for any control period shall be the permissi-
ble export amount of that country for that control period.

5. If, after the entry into force of this Agrcement, any
country ratifics, accepts, gives notification of intention to
ratify or accept, or accedes to it, as a producing country,
the Council shall determine the percentage of that country
and redetermine the percentages of all the other participa-

ting producing countries in proportion to their current

A percentages.

6.—(a) The Council shall review the percentages of

G « 8RO



NEORRME O gl K e L

D7 HHE QIR+ ETOREE T WV
OREQIMRAMN R LRIRNECFRS | Wi
FEOPRBLOL5°

2 HEgL B 1RSI CERVBRUHE
BEHIO Qe 1) R e R I
TR 2 I 0 23050 © D 5. W IEER 4 06 °

T EXDINEDeHEY A O ik R NImR
Mo G e2Q00" &0 BElCSQEE
NES IR LLZ L2V EHEHOK
KO mNBy ZHROIKRO @& LB AR

N

~E v ORBNALLOR BN WHEACKE
el SRR L R A e QE Q RN
FEDY &0 YOFREH IoHHEOREN
MSOCHMMA QIR UNE I X iz
Mo AR VN BFCRMN 4 HERE
NCBY RV o TR Chd

R IR E A RRY

(&K1 11+ BRD

the producing countries and redetermine them in accordance
with the rules set out in Annex G to this Agreement, pro-
vided that the percentage of a producing country shall
not, during any period of twelve months, be reduced by
more than one-tenth of its percentage at the commencement
of that period.

(%) The Council may, from time to time, by a two-
thirds distributed majority amend Annex G and any such
amendment shall have effect as if it were included in such
Annex.

(e)
in sub-paragraphs (a) and (&) of this paragraph shall be
published and shall take effect upon the first day of the

The percentages resulting {rom the procedure set

quarter following the date of the decision of the Council
in replacement ot the perccntages listed in column (2) of
Annex A.

7.—(a) Notwithstanding the provisions of paragraph
4 of this Article, the Council may, with the consent of a
producing country, reduce its share in the total permissi-
ble export amount and redistribute the amount of the
reduction amoung the other producing countries in pro-
portion to the percentages of those countries or, if circum-

stances so require, in some other manner.

REY
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(b) The quantity of tin determined according to sub-
paragraph (a) of this paragraph for any producing country
for any control period shall for the purposes of this Article
be deemed to be the permissible export amount of that
country for that control period.

8.—(a) 1t shall be the duty of any producing country
which believes itself unlikely to be able to export in any
control period as much tin as it would be entitled to export
in accordance with its permissible export amount for that
control period to make to the Council, as soon as possible
but in any case not later than one calendar month after
the date upon which such permissible export amount has
become effective, a declaration to that effect.

(b)) If the Council has received such a declaration or
is of the opinion that any producing country is unlikely
to be able to export in any control period as much tin as
it would be entitled to export in accordance with its per-
missible export amount, the Council may increase the total
permissible export amount for that control period by such
an amount as will in its opinion ensure that the total per-

missible export amount required will in fact be exported.

9.—(a) The net exports of tin from each producing

country for each control period shall be limited, except as

(1 11 -+ BER)



VORERE VR0 QECEAER S B &
Al @ ©

2 SO0RMHULZLRAOM LEARRCREREN
SR SR AQHMMA L O B E H M
% OWORBREEENF eV OECEH LT
B0 — A N 2 ) ad W REER A0 Ay B R <Y
7)) QEETE R WV S H Q EH i &~ ERE O
A ) ad 4 SR © Eup v e LR S IE
S ol Q F M B A M AR AR QK
It A EHL OV BRE T X 2 BRI L
O HR<I Q T BEX LB &0 B
LOBmEN IR L0200 U0’ REVEHIS
oK b QR B’
LQIREHEE A B8 QS0
HKipQRRE VOHKBRILLLLSVEEREN
R0 QHQEHHRFH L4120 D" 1)
SNESIMBRAIO KL

S ESOBNUAALINER L& QHIREOH
BERENLSDR AR &CHME A0S+
EEIEORE NVROORENKFOVOH

] I KEE R

EfEh 40 O K O m IR RV

CIRIEREESy

otherwise provided in this Article, to the permissible

export amount for that country for that control period.
(b) 1If, notwithstanding the provisions of sub-para-
graph (a) of this paragraph, the net exports of tin from
a producing country in any control period exceed its
permissible export amount for that control period by more
than 5 per cent, the Council may require the country
concerned to make an additional contribution to the buffer
stock not exceeding the amount by which such exports
exceed its permissible export amount. Such a contribution
shall be in tin metal or in cash or in such proportions of
tin metal and cash and before such date oH., dates, as the
Council may decide. That part, if any, of the contribu-
tion which is to be paid in cash shall be calculated at the
floor price current at the date of the decision of the Coun-
cil. That part, if any, of the contribution which is to
be made in tin metal shall be included in and shall not
be additional to the permissible export amount of the coun-
try in question for the control wmamom in which such

contribution is made.

(¢) If, notwithstanding the provisions of sub-para-
graph (a) of this paragraph, the aggregate net exports of

tin from a producing country in any four successive con-

EHES



R SRR

QETHEIHC dmiad | L— ¥ N 4 1) FEE
oAU E VORCHEERECOVRIVINMEK
ooV QEQEHERE R WEOAPEH N
NEQAEQ ERE | Mt iR K I~ e v
B 2K SERE (LR OVELRES RS
| M S 2 QAR 0) QR ENIHD O IR
£10° UOTER BHULEROKHENELQ
VERBENEVEKCEERE R QEEAC°

LS A QH & O QA © BETIH © Uiz
BLOEEEREAMES P SNENOVOESE
HiEle R SR wo N KOEReHE
BRI N £ 50w Q 4HHE& 0 4+~ C EEHE
Q4% 120 HEERE N R ¢ EIH ik
QdofEay L ade vdu s BRI SORMNE
O WO QREHRRHIEHE e L BE
Hig ool QO VOO N B | & (KRR
1RO | IS 52 Q A0 ) sfidho 1) A ]
4 s@ 1) AU%R T 4000° BRI R v QKA 0K
HNEHTH QN OIVELSNANBENS
Qo QENE D VERYAE QAR LT

| 18O

trol periods exceed by more than 1 per cent the aggregate
of its permissible export amounts for those periods, the
permissible export amounts of that country during each
of the four subsequent control periods may be reduced

by one-quarter of the aggregate tonnage so over-exported
or, if the Council so decides, by any greater fraction not
exceeding one-half. Such reduction shall take effect from
the control period next following that in which the deci-

sion was taken by the Council.

(d) If, after any such four successive control periods
(during which the aggregate net exports of tin from a
country have exceeded its permissible export amount as
mentioned in sub-paragraph (¢) of this paragraph), the
aggregate net exports of tin from that country in any four
further successive control periods exceed the aggregate
of the permissible export amounts for those four control
periods, the Council may, in addition to reducing the total
permissible export amount of that country in accordance
with the provisions of sub-paragraph (¢ ) of this paragra-
ph, declare that the country shall forfeit a portion, which
shall on the first occasion not exceed one half, of its ri-
The Council

may at any time restore to the country concerned the

(&1 11 - 8RD

ghts to participation of the buffer stock.



T mEQCEHERINUARHEXD KSR
R N 30 52 0 I 4N 1) od QT © - NEH O
HHMES VareEam SEHENT Qs
ME Q 1) QSR N R A o ) e o F A 0@ o QR EK
B 30 RO D RS 8.0 44 0 BRI o
QB MO L W E QB KA 0 M AT N o
VO M FE AR O MR OB 5 O M X
W © $EHE VTR0 1) R S 40 ) A H0EE 1) < S 4
DRI LOLLC

5% S © HH © ImRHE © AKWHT O v R
Xt L & © HIME QBRI L ~ O WImRK e
TR SV 0o v’ O b HE © IR
7 WV OLIRAR DN £ o N HNEENERS
N A2 Q AAQ°

O)
-

T RGN HEHHEE vaeEoblE R
NI RERANGR 0 UKL EXHRE
NEIVE IIRESEE KR EQ SN
PERECKXCEERECKROm & L +
@0

o E Y IFE QTR LR O REREY
21 SR i Y

(1117« BERD

portion of its rights so forfeited on such terms and con-

ditions as it may determine.

Ced

ch has exported an amount of tin in excess of its permi-

It shall be the duty of a producing country whi-

ssible export amount and of any amount permitted by
other provisions of this Article to take effective steps to
correct its breach of this Agreement at the earliest possible
opportunity ; and the Council, when deciding the action
to be taken under this paragraph, shall take account of

any failure to take such steps or delay in doing so.

10.—(a) When, by reason of the determination or
alteration of the percentage of a producing country or of
the withdrawal of a producing country, the total of percent-
ages is no longer one hundred, the percentage of each
other producing country shall be proportionately adjusted
so that the total of percentages is restored to one hundred.

(b) The Council shall then publish as scon as possi-
ble the revised table of percentages which shall come into
force for the purposes of export control with effect from
the first day of the control period following that in which
the decision to revise percentages was taken.

11, Each producing country shall take such measures

| 1B
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as may be necessary to maintain and enforce the provi-
sions of this Article so that its exports shall correspond as
closely as possible to its permissible export amount for
any control period.

12. For the purposes of this Article, the Council may
decide that exports of tin from any producing country
shall include the tin content of any material derived from

the mineral production of the country concerned.

13. Tin shall be decmed to have been exported if, in
the case of countries named in column (1) of Annecx C,
the formalities set out in column (2) of that Annex oppo-
site the name of that country have been completed, provi-
ded that:

(i) the Council may, from time to time, with the

consent of the country concerned, amend Anncx
C and any such amendment shall have effect as
if it were included in such Annex;

(i1) if any tin shall be exported from any producing
country by any method which is not provided for
by column (2) of Annex C, the Council shall
determine whether such tin shall be deemed to
have been exported for the purposes of this Agree-

ment and, if so, the time at which such export

KT H + BERO
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shall be deemed to have taken place.

14. Control periods for which total permissible export
amounts have been fixed under paragraph 2 of Article
VII of the First Agreement and penalties imposed under
paragraphs 7 or 9 of Article VII of the First Agreement
shall be deemed as from 1 July 1961 to have been fixed
or imposed under this Article.

15.—(a) The Council, it it considers that the condi-
tions in Annex D are satisfied, may by a two-thirds distri-
buted majority permit the export (hereinafter called a spe-
cial export) of a specified quantity of tin in addition to the
permissible export amount referred to in paragraph 2 of
this Article.

(%)

majority impose such conditions upon a special export as

The Council may by a two-thirds distributed

it deems necessary.

(c) If the provisions of Article XI1 and the condi-
tions imposed by the Council are {fulfilled, a special export
shall not be taken into account when the provisions of
paragraphs 7 or 9 of this Article are being applied.

(d) The Council may by a two-thirds distributed
majority at any time amend the conditions contained in

Annex D, provided that any such amendment shall be

| 1B
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without prejudice to anything done by a country in
pursuance of permission given and conditions already
imposed under this paragraph.

16.—(a) A producing country may make special
deposits of tin metal with the Manager. A special deposit
shall not be treated as part of the buffer stock and shall

not be at the disposal of the Manager.

(&) A producing country which has informed the
Council of its intention of making a special deposit of tin
metal from within that country shall, subject to furnishing
such evidence as the Council may require to identity the
metal or the concentrates exported with the tin metal whi-
ch is the subject of the special deposit, be permitted to
export such metal or concentrates in addition to any per-
missible export amount that may have been allocated to
that country under paragraph 4 of this Article and, sub-
ject to the compliance by the producing country with the
requirements of Article XII, paragraphs 7, 8 and 9 of this

Article shall not apply to such exports.
(¢) Special deposits may accepted by the Manager

only at such place or places as may be determined by the

Council.

(d) The Chairman shall notify the participating coun-

CIRIGES: 39
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tries of the receipt of any such special deposit.

(e¢) A producing country which has made a special
deposit of tin metal may withdraw the whole or part such
special deposit in order to fulfil the whole or part of its
permissible export amount in any control period. In such
a case the amount withdrawn from the special deposit
shall be regarded as having been exported for the pur-
poses of this Article in the control period in which the with-

drawal was made.

(f) In any quarter which has not been declared a
control period any special deposit shall be at the unfetter-
ed disposal of the country which has made the deposit,
subject only to the provisions of paragraph 7 of Article
XII.

(g) All charges directly incurred in connexion with
any special deposit shall be borne by the country making
the deposit,

ArricLe VIII
Establishment of the Buffer Stock

1, A buffer stock shall be established and maintained
in accordance with the provisions of this Article and
contributions shall be made to it by producing countries.

2.—(a) Producing countries shall make contributions

| 18H
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in tin metal amounting in the aggregate to 12,500 tons
and contributions in cash amounting in the aggregate to
the eqguivalent of 7,500 tons of tin metal. Such countribu-
tions shall be made on 3 July 1961 or by such later date
as the Council may at its first meeting determine,

(b) The Council at its first meeting may decide that
a portion of the contributions under sub-paragraph (a)
of this paragraph to be made in tin metal shall be made
in cash ar that a portion to be made in cash shall be made
in tin metal. If the Council makes such decision, the
producing countries shall complete their arrangements for
carrying out the decision within three months of the date
of its making or within such further period as the Council
may determine.

3. Contributions due to be made in tin metal may be
made by the transfer of tin metal from the buffer stock
held under the First Agreement.

4, The contributions referred to in paragraph 2 of
this Article shall be apportioned between the producing
countries according to the percentages set out in column
(2) of Annex A.

5—(a) 1f on or alter 1 July 1961 a producing country

ratifies, accepts, gives notification of intention to ratify or

@K1 - R
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accept, or accedes to, this Agreement, the contributions of
that country shall be determined by the Council with
reference to the percentage in column (2) of Annex A as
determined or redetermined under paragraph 5 of Article
VII.

(b) Contributions determined under sub-paragraph
(a) of this paragraph shall be made on the date of the
deposit of the instrument.

(¢) The Council may direct refunds, not exceeding
in the aggregate the amount of any contribution received
under sub-paragraph (a) of this paragraph, to be made
to the other producer countries and, if it decides that such
refunds or part of such refunds are to be made in tin
metal, may attach to these refunds such conditions as it
deems necessary.

6.—(a) The Council may borrow for the purposes of
the buffer stock and upon the security of tin warrants held
by thd buffer stock such sum or sums as it deems nece-
ssary, provided that the maximum amount of such borrow-
ing and the terms and conditions thereof shall have been
approved _u%, a majority of the votes cast by consuming
countries and all the votes cast by producing countries

and further provided that no obligation shall be incurred

| 181D
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by any consuming country in respect of such borrowing.

(5) The Council may by a two-thirds distributed
majority make any other arrangements as it thinks fit for
borrowing for the purposes of the buffer stock, provided
that no obligation shall be laid upon any participating
country under this sub-paragraph without the consent of
that country.

7—~(a) Any participating country may, with the con-
sent of and upon conditions imposed_by the Council, make
voluntary contributions to the buffer stock either in cash
or in tin metal or in both.

(4) The Chairman shall

countries of the receipt of any such voluntary contribution.

notify the participating

(¢) The Council may at any time at the requestofa
participating country refund to that country the whole or
any part of a voluntary contribution made by that country
to the buffer stock.

refunds are made in tin metal the Council may attach to

If such refunds or part of such

these refunds such conditions as it deems necessary.
8—(a) A producing country which for the purposes

of making a contribution under this Article wishes to

export from stocks lying within that country may apply

to the Council to be permitted to export the amount so

K111 - $RD
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A FFEAQ 1) AR T H03Q° desired in addition to its permissible export amount, if any,
determined under Article VII.
= HEBUD BEROEIENEL 02 VDT X (b) The Council shall consider any such application
50K AURE QK H 1 1) 2 WREREQ 1) A& W 4u | and may approve it, subject to such conditions as it deems
Y necessary.
o WIS oxVo QRN BIROKLILIE (c) Subject to these conditions being satisfied and to

MU RCNAXDETV R LRGN SIS RE | the furnishing of such evidence as the Council may require
o 2 i U0 RQ AR U 4850 1) VR | to identify the metal or concentrates exported with the tin
0 4R BRI U R B A O RS IRE V0.2 30 1) U4 | metal delivered to the buffer stock, paragraphs 7,8 and 9

VOV WOEH Y BEE SIS of Article VII shall not apply to such exports.
o B IS0 s o N NER 9. Contributions in tin metal may be accepted by the
B RS 4L MR e i v © DB #KY4~¢ | Manager only in warehouses officially recognized by the
IREM G S v & KRR 1) A& U ause° London Metal Exchange or at such other place or places

as may have been determined by the Council.

ST EEUD HMER D Q¥ QBRI MO VIR 10.—(Ca) 1 a producing country does not fulfil its
NI DS S VOHEHAOMN OB EQ | obligations under this Article, the Council may deprive it
vVEEXHEEO | EXEWHEYE 1) % W | of any or all of its rights and privileges under this Agree-
- omd SOHMEIN T O MWV O KIRIDKRANE | ment and may also require the remaining producing coun-
HHE OV B A F X B O RR W IEBW 30 0\ | tries to make good the deficit in cash or in tin metal or
B A~ @ 1 A& B R° partly in cash and partly in tin metal.

2 KRERS | B4RV ERV < @ A (b) If a part of the deficit is to be made good in tin
27V Q KBIERNIEN " SRV S | metal, the producing countries which are making good
REEHQ S VKB SOETRERTHC B4 | that deficit shall be permitted to export the amounts
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required of them in addition to any permissible export

amounts that may have been determined under Article

VII.

Subject to the furnishing of such evidence as the

Council may require to identify the metal or concentrates

exported with the tin metal delivered to the buffer stock,

paragraphs 7, 8 and 9 of Article VII shall not apply to

such exports.

(¢) The Council may at any time and on such con-

ditions as it may determine:

(1) declare that the default has been remedied, and

(i)

(111)

restore the rights and privileges of the country in
question, and

return the additional contributions made by the
other producing countries under sub-paragraph
(a) of this paragraph together with interest at the
rate of 5 per cent per annum, provided that, in
respect of that part of the additional contribution
which has been made in tin metal, such interest
shall be calculated on the basis of the cash equiva-
lent at the settlement price for tin metal on the
London Metal Exchange on the date of the decision
of the Council under sub-paragraph (a) of this

CIIER2)





