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RHEMEEgd € m ] mp %) Tm/n& Done at London, September 1, 1960
REZ N X M RomEEi]+ | Acceptance notified in accordance with
Dt m Q @Yo Article 21 (4), June 29, 1961
REZE N | Omnl | mEYEER , Approved by the Diet, October 31, 1961
REZNKE | | m ] BmiEe TR Acceptance decided, by the Cabinet, November
14, 1961
RS - _ m ] B S AR e Acceptance deposited, November 24, 1961
Ry 1] =1 | oRRERH Entered into force, February 21, 1962
RZUPYE H mn:.nn_uﬁ,ﬁm%%m%@%u Promulgated, May 29, 1962
Kl e The Contracting Governments;

B A QA DR SRR Q N L OKERIETE & (a) recognizing the exceptional importance of tin to
O e JAUNECRKIE O S eRE O M A | numerous countries which are heavily dependent upon
O A EE ER N MR N 40 00 1) AR R favourable and equitable conditions for its production,

consumption- or trade;

Z A QHEREIR R I oe R O KE (i v (b) finding reason to expect that wide-spread unem-
AVOEQHEBR AN RECEE" =i LHE Q Bk | ploymentor under-employment in the industries producing
) E%K%%T&;ﬂ%&m@d%; * AnddHH8 D7 X | and consuming tin may develop out of special difficulties
8 A A QMK 1) 50 o e 1R 48 KR X 1t IR HIER | to which international trade in tin is subject, including a
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tendency toward persistent disequilibrium between pro-
duction and consumption, the accumulation of burdensome
stocks and pronounced fluctuations in price;

(¢) considering that the situation of the tin market
might be aggravated by uncertainties with respect to the
disposal of non-commercial strategic stocks unless provision
existed for consultation and for the giving of appropriate
notice for their liguidation;

(d) believing that in the absence of internatinal
action this situation cannot be corrected by normal market
forces in time to prevent wide-sprcad and undue hardship

to workers and the premature abandonment of tin deposits;

Ced

of shortages of tin and to take steps to ensure an equitable

recognizing the need to prevent the occurrence

distribution of supplies if a shortage should occur at any
time during the period of this Agreement;

(f) and desiring to continue the work commenced
under the International Tin Agreement which was opened
for signature on 1 March 1954 and which entered into
force on 1 July 1956, hereinafter referred to as the First

Agreement;

K11 « BERD
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Have agreed as follows:

ArTicir I
Objectives

The objectives of this Agrcement are:

(a) to prevent or alleviate wide-spread unemployment

or under-employment and other serious diffculties

which are likely to result from maladjustments
between the supply of and the demand for tin;

(b) to prevent excessive fluctuations in the price of tin

and to achieve a reasonable degrec of stability of

price on a basis which will secure long-term
equilibrium between supply and demand ;

(c¢) to ensure adequate supplies of tin at price which

are fair to consumers and provide a reasonable

return to producers;

(d) 1o provide a framework for the consideration of
measures to promote the progressively more econo-
mic production of tin, while protecting deposits of
tin from unnecessary waste or premature abandon-
ment, thus facilitating expansion in world consump-
tion of tin, and to keep under review the long-term
need for the development of new deposits of tin;

Ce)

to continue the work commenced under the First

P
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Agreement.
ArTicre II
Definitions

For the purposes of this Agreement:

“Tin” means tin metal, other refined tin or the tin content
of centrates or of ore which has been extracted from its
original position. For the purposes of this definition,
“ore” shall be deemed to exclude (a) material which
has been extracted from the ore body but for a purpose
other than that of being dressed and (&) material which
is discarded in the process of dressing.

“Tin metal” means refined tin of good merchantable
quality assaying not less than 99.75 per cent.

“Tin metal held”, when used in relation to the buffer
stock holding, includes metal which has been bought
for the buffer stock but has not yet been received by
the Manager of the buffer stock and excludes metal
which has been sold from the buffer stock but which
has not yet been delivered by him.

“Ton” means a long ton of 2,240 pounds avoirdupois.

“Net exports” means the amount exported in the circum-

stances set out in Part Onc of Annex C to this Agree-

111« 8RO
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ment less the amount imported as determined in
accordance with Part Two of the same Annex.
“Participating country” means, as the context may require,
the Government of a country which has ratifled or
accepted this Agreement or given notification of inten-
tion to ratify or accept it or acceded to it on its own
behalf for all or part of its territories or on behalf of
a country or territory or countries or territories which
it is empowered so to engage or the Government of a
country or territory or countries or territories on whose
behalf seperate participation has been declared in accor-
dance with Article III or Article XXII hereof, or the
country or territory or countries or territories themselves.
“Consuming country” means a participating country
which,

notification or accession, has declared itself to be, or

in its instrument of ratification, acceptance,
in the instrument relating to it has been declared to
be, a consuming country.

“Contributing country” means a participating country
that has contributed in cash or in tin metal to the

. buffer stock.

“Producing country”
which,

means a participating country

in its instrument of ratification, acceptance,

bEH
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notification or accession, has declared itself to be, or
in the instrument relating to it has been declared to

be, a producing country.

“Simple majority” means a majority of the votes cast by

participating countries, counted together.

“Simple distributed majority” means a majority of the
B y )

votes cast by producing countries and a majority of
the votes cast by consuming countries, counted
separately.

“Two-thirds distributed majority” means a two-thirds

majority of the votes cast by producing countries and
a two-thirds majority of the votes cast by consuming

countries, counted separately.

“Entry into force” means, except when qualified, the

initial entry into force of this Agreement on 1 July 1961,
whether such entry into force is provisional in accor-
dance with paragraph 4 of Article XXI or definitive in
accordance with paragraph 3 of the same Article.

“Control period” means a period which has been so

declared and for which a total permissible export
has been fixed.

“Quarter” means a calendar quarter beginning on 1

January, 1 April, 1 July or 1 October, as the case

K1 « 3R
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may be.
Articie III
Participation
Each Contracting Government shall, in its instrument
of ratification or acceptance or notification of intention to
ratify or accept, deposited under Article XXI, or its instru-
ment of accession deposited under Article XXII, declare
that it desires to participate in this Agreement either as a
Where a

Contracting Government has ratified, accepted, given notifi-

producing country or as a consuming country.

cation of intention to ratify or accept, or acceded to this
Agreement, it may in its instrument of ratification, accep-
tance, notification or accession, or at any time thereafter in
accordance with and subject to the provisions of paragraph
2 of Article XXII, declare the separate participation as a
producing or as a consuming country, as may be appro
priate, of a country or territory or conntries or territories
interested in the production or consumption of tin, which

it is empowered so to engage.
ArTticie 1V

International Tin Council
A.—Constitution

1.—(a) On the entry into force of this Agreement, an

PP
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International Tin Council (hereinafter called the Council)
shall be established to administer the provisions and to
supervise the operation of this Agreement.

(%) The seat of the Council shall be in London.

2. The Council shall be composed of the Chairman
and the delegates of the participating countries.

3. Each participating country shall be represented
upon the Council by one delegate. Each delegate may be
accompanied at meetings of the Council by alternates
empowered to act and vote on behalf of the delegate during
his absence or in other special circumstances and by

advisers.

4.—(a) The Council shall by a two-thirds distributed
majority appoint an independent Chairman who may be a
national of one of the participating countries. The appoint-
ment of the Chairman shall be considered at the first

meeting of the Council after the entry into force of this

Agreement.

(5) The Chairman shall not have been actively
engaged in the tin industry or the tin trade during the
ten yars preceding his appointment and shall comply with
the conditions set out in paragraph 8 of this Article.

(¢) The Chairman shall hold office for such period
&1 11« 3R
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and on such other terms and conditions as the Council
may determine.

(d) The Chairman shall have no vote at meetings of
the Council,

5. The Chairman shall preside at meetings of the
Council and shall be responsible to it for the administra-
tion and operation of this Agreement in accordance with

the decisions of the Council.

6. The Council shall elect annually two Vice Chairmen,
one from delegates of producing countries and one (rom
delegates of consuming countries. A Vice-Chairman, while
acting as Chairman of the Council, shall have all the
powers and duties of the Chairman unless the Council
decides otherwise. A Vice-Chairman shall have no vote
while acting as Chairman but may appoint another person
to exercise the voting rights of his delegation.

7—(a) The Council shall appoint a Secretary and a
Manager of the buffer stock established pursuant to Article
VIII and shall

service of these two officers.

determine the terms and conditions of

(b) The Council shall determine the duties of the
Secretary and may give instructions to the Chairman as

to the manner in which the Manager of the buffer stock

FT1R
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(hereinafter called the Manager) is to carry out the duties
laid down in this Agreement and such additional duties
as the Council may think fit to impose.

(¢) These officers shall be responsible in the first
place to the Chairman for the performance of their duties
and shall be assisted by such staff as Bm,% be considered
necessary by the Council. The method of appointment
and the terms and conditions of employment of such staff
shall be approved by the Council.

8. Tt shall be a condition of appointment and employ-
ment of the Chairman, Secretary, Manager and the staff
that they do not hold or shall cease to hold any financial
interest in the tin industry or in the tin trade and that
they shall not seek or receive instructions regarding their
functions or duties from any Government or from any
person or authority except the Council or person acting
on its behalf in accordance with the terms of this Agreement.

9. No information concerning the operation or administra-
tion of this Agreement shall be revealed by any ofhcer or
employee of the Council, except as may be authorized by
the Council or as is necessary for the proper discharge of

his duties under this Agreement.
B.—Meetings

(&1« BERD
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10.—Ca) The Council shall meet at least four times a

year.

(o)

any participating country or as may be required by the

Meetings shall be convened, at the request of

provisions of this Agreement, by the Chairman or by the
Secretary in the event of the incapacity of the Chairman.
Mecetings may also be convened by the Chairman at his
discretion.

(c¢) Meetings shall unless otherwise decided by the
Council be held at the seat of the Council and, except in
the case of meetings convened under Article X, at least

seven days’ notice of each meeting shall be given.

11. Delegates holding two-thirds of the votes of pro-
ducing countries and two-thirds of the votes of consuming
countries shall together constitute a quorum at any meeting
of the Council, provided that, if for any meeting of the
Council, there is not a quorum as defined above, a further
meeting shall be convened after not less than seven days
at which delegates holding more than 1,000 votes shall
together constitute a quorum.
in due form

12. Any participating country may,

satisfactory to the Council, authorize any other participating

I 111
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country to represent its interests and to exercise its voting
right at any meeting of the Council. -
C.—Voting

13.—(a) The producing countries shall together hold
1,000 votes which shall be distributed amongst them so
that each producing country receives five initial votes and,
in addition, a proportion as nearly as possible equal to
the proportion which the percentage of that country as
listed in column (2) of Annex A or as published from
time to time in accordance with paragraph 10 of Article
VII bears to the total of the percentages of all producing
countries; and the consuming countries shall together hold
1,000 votes which shall be distributed amongst them so
that cach consuming country receives five initial votes and,
in addition, a proportion as nearly as possible equal to the
proportion which that country’s tonnage as shown in
column (2) of Annex B bears to the total tonnage of all

consuming countries:
Provided that:
(i) if there are more than thirty consuming countries
the initial vote for each consuming country shall
be the highest whole number consistent with the

. requirement that the total of all initial votes for all

GK1TH - BRD
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K1 TH - 38R
consuming countries shall not exceed 150;
if, after the entry into force of this Agreement
any country ratifies, accepts, gives notification of
intention to ratify or accept, or accedes to this
Agreement as a consuming country, the Council
shall determine and publish its tonnage, which
tonnage shall take effect upon the date decided by
the Council {or the purposes of this Article as if
it were one of the tonnages listed in column (2) of
Annex B;
the Council may at its first meeting review the
tonnages listed in column (2) of Annex B and may
amend such tonnages or any of them. In the event
of any such amendment, the Concil shall publish
such revised tonnages and the tonnages so amended
shall be effective for the purposes of this Article
as if they were the tonnages listed in column (2)
of annex B as from the date of any such amend-
ment until further amended or 30 June 1962 which
ever is the earlier;
at meetings to be held during the second quarter
of 1962 and of each calendar year subsequently

the Council shall review the figures of the consump-
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tion of tin of each consuming country for each of

the three preceding calendar years ending on 31

December and shall publish revised tonnages for

each consuming country on the basis of the
averages of such figures of consumption, which
tonnages shall take effect on 1 July next following
for the purposes of this Article as if they were the
tonnages listed in column (2) of Annex B;

{(v) no participating country shall have more than 450

votes; and

(vi) there shall be no fractional votes.

(b) where, by reason of the failure ot one or more
of the countries listed in Annex A or Annex B to ratify,
accept or give notification of intention to ratify or accept
this Agreement or by reason of the opcration of the pro-
visions of sub-paragraph (a) of this paragraph or of
Articles V, VIII, XVI, XVII, XVIII, XIX or XXI, the
total of the votes of the consuming countries or the pro-
ducing countrics is thereby less than 1,000, the balance ot
votes shall be distributed amongst other consuming or
producing countries as the case may be as nearly in
proportion to the votes they already hold, less in each

case the initial votes, as is consistent with there being no

(K11 - BR)
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tractional votes:

14. Decisions of the Council shall, except when other-
wise provided, be taken by a simple distributed majority.
Abstention shall not be deemed to be the casting of an
affirmative or a negative vote, When voting, a delegate
shall not divide his vote.

D.—Functions and Duties

15.—(a) The Council shall receive from the Chairman
at such times as it may request, such information with
regard to the holdings and operations of the buffer stock
as it considers necessary to fulfil its functions under this
Agreement.

(5) The Council shall publish;

(i) after the end of each quarter a statement showing
the tonnage of tin metal held by it at the end of
that quarter; and

(ii) after the end of each financial year a report of its
activities for that year;

provided that the statements or reports referred to in
this sub-paragraph shall not be published earlier than
three months after the end of the periods to which they
relate unless the Council so decides.

16. The Council shall make whatever arrangements

11
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are appropriate for consultation and co-operation with the
appropriate organs of the United Nations and its special-
ized agencies and with any other international organizations
concerned with tin.

17. The Council may request participating countries
to furnish any information necessary for the satisfactory
administration of this Agreement and, subject to the pro-
visions of Article XVI, participating countries shall turnish
to the fullest extent possible the information so requested.

18. The Council shall have such powers and perform
such duties as may be nccessary for the administration
and operation of this Agreement, including the power to
borrow on behalf of the Administrative Account established
under Article V.

19.— ()

as it considers nccessary Lo assist it in the performance of

The Council may appoint such committees

its functions.

(b) Any power of the Council which may be exer-
cised by a simple distributed majority may be delegated at
any time by the Council by a two-thirds distributed ma-
jority to any committee. The terms of reference of any
such commitee shall be determined and its members shall

be appointed by the Council by a two thirds distributed

CAMGRE 2
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SRR o L O W ALRRE e 1 AR P Aue® | majority,  Such delegation may at any time be revoked
by the Council by a simple majority.

S= BHED mioHERRYEYE e 20.—~(Ca) The Council shall establish its own rules of

. procedure.

2 BIERE O IR B SRR O KN o 43 (46) Committees of the Council may unless the Concill
Lo M) QR BENEBH 0 ) L o | otherwise decides establish their own rules of procedure.
Q°

[ %%WNAU g E.-- Privileges and Dnmunities

S OEEGD GRNEEN S LY QY HEIO ~ 21. The Council shall be accorded 5. each participa-
WO HER QNI © U L N LB S © B s b ting country such currency exchange facilities as may be
202100 necessary for the discharge of its functions under this

Agreement.

N , BT GRBELS SV VO H QI X 22. The Council shall have in each participating coun-
DB LEERTYS )R U0 B QERG | try, to the extent consistent with its law, such legal
NI Q U 25 E S U QPRI N O 20° capacity as may bc necessary for the discharge of its

functions under this Agreement.

QR BT SRBHEHL G LT WOH KR X 23. The Council shall have in each participating coun-

K,n«%ﬁ.ﬂ%\ B4 Q i X< S S Qv | try, to the extent consistent with its law, such exemp-
HOM M) QBRI NEH O~ EIEYQERQONIEZQ Y | tion from taxation on the assets, income and other property
G XU A ER O BN 10 of the Council as may be necessary for the discharge of

its functions under this Agreement.

S EHEBURERERCHE O S B R O IR 24, The Government of the country in which the seat
R OVIDHEOHEKY 84520 NS O UEFE R | of the Council is situated shall grant exemption from tax-

8 1K R e



H

Ao 30 BE AR 4 G A0 ”

&K ik

—  EERN T BRI o B S R E ( QS
%%EJ,;QWE&U@%G%%hok ~ HIKH
+EUL A )V,

Mg WO EERHOKES UL | FEHEYEE

@7
= R’ Efipm_ﬁ BB O I © SEF 4TS
B < © BPI RO 38 R A _ F| (X

ﬁﬁjﬁbakiq 2 R A~

T BEEEOCETII OV EEE QN H e & X
2 amm&_,b 52004\ Q EKER AAT%) A et
RO P ITRE FEARR0) TR A 10 A Y 1 Q SKER 4T
DL RN WR RS EEA QEE
D R DRE ONEK R & QO YoEim
2FQ | Y (- NEEHEREE | vio)n
TR A

BT OB

SRROMVHLOR | HM<

[ =<

ation on remuneration paid by the Council to its employees
other than those employees who are nationals of the coun-
try in which the seat of the Council is.
Articte V
Finance
1. The Council shall not be responsible for the expen-
ses of delegates to the Council or to committees of the
Council or the expenses of their alternates and advisers.
2.—(a) There shall be kept two accounts for the
administration and operation of this Agreement.
(b) The administrative and office expenses of the
Council, including the remuneration of the Chairman, the
shall be brought

into one account (hereinafter called the Administrative
Acoount).

Secretary, the Manager and the staff,

(e ) All expenditure incurred in the course of or attri-
butable to buffer stock transactions, including all expenses
In respect of storage, commission, insurance and telephone
and telegraph facilities, shall be borne by buffer stock
contributions payable by participating countries under
this Agreement and brought by the Manager into another
account (hereinafter called the Buffer Stock Account).

3. The Council shall at its first meeting after the

(k1 1M - HERD
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entry into force of this Agreement:

Ca)

(D) approve estimates of contributions and expendi-

determine what its financial year shall be;

ture on the Administrative Account for the period
between the date of entry into force of the Agree-
ment and the end of the financial year.

Thereafter it shall approve similar annual estimates
for each financial year. If it appears at any time during
any financial year that the balance remaining in the Admin-
istrative Account is likely to prove inadequate to meet
the administrative and office expenses of the Council, the
Council may approve supplementary estimates for the re-
mainder of that financial year.

4, Upon the basis of such estimates the Council shall
assess in sterling the contribution each participating coun-
try, which shall be liable to pay its full contribution to
the Secretary of the Council upon notice of assessment.
Each participating country shall pay in respect of each
vote which it holds in the Council upon the day of assess-
ment one-two thousandth of the total amount required,
provided that no country shall contribute less than £ 100
sterling in any financial year.

5. Payments to the Council by participating countries

| LR
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under this Article and Articles VII and V1II and pay-
ments by the Council to participating countries under
Articles X1 and XX shall be made in sterling or, at the
option of the participating country, in any currency
which is freely convertible into sterling on the London
foreign exchange market.

6. The Council may deprive any participating country
which fails to pay its contribution within six months of
the date of notice of assessment of its right to vote at meet-
ings of the Council. If such a country fails to pay its
contribution within twelve months of the date of notice of

assessment, the Council may deprive it of any other rights

under this Agreement, including such proportion of its
rights to participation on liquidation of the buffer stock
under the terms of Article XI as is equivalent to the un-
paid contribution: Provided that the Council shall, on
payment of any such outstanding contribution, restore to
the country concerned the rights of which it has been
deprived under this paragraph.

7. The Council shall as soon as possible after the end
of each financial year publish audited Administrative and
Buffer that

Buffer Stock Accounts shall not be published earlier than

(K1 T « 8ERD

Stock Accounts, such

provided, however,





