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members three months after the date of the formal
communication unless a shorter period is specified in
the circular letter or telegram.

ARTICLE X
Interpretation and Arbitration

(a) Any question of interpretation of the pro-
visions of this Agreement arising between any mem-
ber and the Association or between any members of
the Association shall be submitted to the Executive
Directors for their decision. If the question particu-
larly affects any member of the Association not
entitled to appoint an Executive Director of the
Bank, it shall be entitled to representation in accord-
ance with Article VI, Section 4 (g).

(b) In any case where the Executive Directors
have given a decision under (a) above, any member
may require that the question be referred to the Board
of Governors, whose decision shall be final. Pending
the result of the reference to the Board of Governors,
the Association may, so far as it deems necessary,
act on the basis of the decision of the Executive
Directors. .

(¢) Whenever a disagreement arises between the

SRR L9
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Association and a country which has ceased to be a
member, or between the Association and any member
during the permanent suspension of the Association,
such disagreement shall be submitted to arbitration
by a tribunal of three arbitrators, one appointed by
the Association, another by the countery involved and
an umpire who, unless the parties otherwise agree,
shall be appointed by the President of the Interna-
tional Court of Justice or such other authority as
may have been prescribed by regulation adopted by
the Association. The umpire shall have full power
to settle all questions of procedure in any case where
the parties are in disagreement with respect thereto.

ARTICLE XI
Final Provisions
SECTION 1. Entry into Force
This Agreement shall enter into force when it
has been signed on behalf of governments whose
subscriptions comprise not less than sixty-five per-
cent of the total subscriptions set forth in Schedule
A and when the instruments referred to in Section 2
(a) of this Article have been deposited on their be-
half, but in no event shall this Agreement enter into
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force before September 15, 1960.

SECTION 2. Signature

(a) Each government on whose behalf this Agree-
ment is signed shall deposit with the Bank an in-
strument setting forth that it has accepted this
Agreement in accordance with its law and has taken
all steps necessary to enable it to carry out all of its
obligations under this Agreement.

(b) Each government shall become a member of
the Association as from the date of the deposit on its
behalf of the instrument referred to in paragraph
(a) above except that no government shall become
a member before this Agreement enters into force
under Section 1 of this Article.

(¢) This Agreement shall remain open for signa-
ture until the close of business on December 31, 1960,
at the principal office of the Bank, on behalf of the
governments of the states whose names are set forth
in Schedule A, provided that, if this Agreement shall
not have entered into force by that date, the Ex-
ecutive Directors of the Bank may extend the period
during which this Agreement shall remain open for
signature by not more than six months.

(d) After this Agreement shall have entered into

G » 3O
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CINIENY)
force, it shall be open for signature on behalf of the
government of any state whose membership shall have
been approved pursuant to Article II, Section 1 (b).

SECTION 3. Territorial Application

By its signature of this Agreement, each govern-
ment accepts it both on its own behalf and in respect
of all territories for whose international relations
such government is responsible except those which
are excluded by such government by written notice
to the Association. ,

SECTION 4. Inauguration of the Association

(a) As soon as this Agreement enters into force
under Section 1 of this Article the President shall
call a meeting of the Executive Directors.

(b) The Association shall begin operations on the
date when such meeting is held.

(¢) Pending the first meeting of the Board of
Governors, the Executive Directors may exercise all
the powers of the Board of Governors except those
reserved to the Board of Governors under this Agree-
ment.

SECTION 5. Registration

The Bank is authorized to register this Agree-
ment with the Secretariat of the United Nations in
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accordance with Article 102 of the Charter of the
United Nations and the Regulations there-under
adopted by the General Assembly.

DoNE at Washington, in a single copy which
shall remain deposited in the archives of the Interna-
tional Bank for Reconstruction and Development,
which has indicated by its signature below its agree-
ment to act as depository of this Agreement, to re-
gister this Agreement with the Secretariat of the
United Nations and to notify all governments whose
names are set forth in Schedule A of the date when
this Agreement shall have entered in force under
Article XI, Section 1 hereof.

International Bank for
Reconstruction and Development
Eugene R. Black, Pres.
Jan. 29th, 1960

(K1« 5D



ZR< MREM O E (IREKHE

=R) ()

® ] B
W= KLEINDN
=KLKW
A%
RN
NP =
NS NN -
NN\ X
LD
TREN
m4E
RAAPYAID D
I BINANKY
N—nH—
KA —iKAD
NN = REER
HdaHE
QuEE

EEIGERA SN A

1O - I<
H-O0H
AR O]
R
< - DE
HIEEGH
il e RK
Hil« RK
< K
mi - /R
| +O1
Ny N
QRIS EY
1O-0R
10028
fmi- 18
nio-1:

PN ON

CRRITI » 8D

SCHEDULE A—INITIAL SUBSCRIPTIONS
(US $ Millions)*

Australia
Austria

Canada ....... .

Denmark ................cccvun....
Finland .........................
France ....... . i,
Germany .......
Italy ............
Japan ... e
Luxembourg .... .
Netherlands ..............ccvivinnn...
Norway .........
Sweden .......ciiiiiiiiiiiiie i
Union of South Africa

United Kingdom
United States ..

..............................

-------------------------------

Belgium .............c00 i,

------------------------

-------------

[ KRNESH

.............

131.14
320.29

763.07
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PART II ‘
R 1)

Afghanistan ..... .
Argentina ........
Bolivia ...........
Brazil ...........

Burma ...........

Ceylon .............
Chile .........c....
China ..............

Colombia .........

Costa Rica .........
Cuba ..... e

Dominican Republic

Ecuador ..........

El Salvador ........

Ethiopia .........

Ghana ...........

e 18.83
Ceeeaen 1.06
............ . 18.83
X { 1

- A\ 1

...... ceese.. 30,26
3.53

B | 311
e 4.71
O | X1

.......... 0.65

...... veeees. 030
...... 0.50

......... 2.36

Greece ...t et - 2.52

Guatemala .......

Haiti ....... e
Honduras ..........

........ 0.40

0.76

Iceland ..... e ettt e 0.10

India .........

verererieee.. 4035
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Indonesia ............. e
Iran -...... ettt e
Iraq ............. R et

Ireland ..............cc.. 0L, cee
Israel ......ciiiiiiiiiiiiian. ‘e

Jordan ..... et et

Korea .............. e e
Lebanon ........... ceeaas Cheeeeaa
Libya .......... ettt
Malaya .......... Cereeeaae Cereeaa
Mexico .....oovvven.... e e
MOTOCCO . iiviiiriiii ittt ieneeneenns

Nicaragua ............ e et
Pakistan ..........0iiiiiiiiiiiiiina.,
Panama ............ .. .0 i,
Paraguary .......ccoviiiiiiiennninnn.
Peru .......ciiii i i i e
Philippines ......c. ittt
Saudi Arabia .............cciviiunn.

SpPain ...t i i i i et ..

Sudan
Thailand
Tunisia

oo 0

4 e e o0 0
s e s e

S s 0.0 000 0

* e s 000

® 5 o0 0 0004500080060

PR R R A )
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11.10

4.54
0.76

3.03
1.68
0.30
1.26
0.45

1.01

2.52
8.74
3.63

0.30

10.09

0.02
0.30
1.77

5.04
3.70

10.09

1.01
3.03
1.51
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TULKEY .vvvvvncreronrnnsoreanaansasnense 5.80
United Arab Republic .................. 6.03
Uruaguay ....eocoiveieerenensannenacasnn 1.06
Venezuela ...ceeiiinrrarsiennnnnnennnns 7.06
Viet-Nam  ....ovviririiriineieiioananan 1.51
Yugoslavia .....oviviiiiiiiiiiiiiianan 4.04
236.93

TOTAL it iei it iiiieaenens 10000.00

* Tn terms of United States dollars of the weight
and fineness in effect on January 1, 1960.

FOR ECUADOR
JOSE R. CHIRIBOGA V.
March 21st, 1960
FOR PAKISTAN
M. SHOAIB
June 4, 1960

FOR SWEDEN
GUNNAR JARRING
June 21, 1960
FOR AUSTRALIA
HOWARD BEALE
July 11, 1960
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FOR

FOR

FOR

FOR

FOR

FOR

FOR

FOR

(AT » )

NORWAY
ROLF HANCKE

July 12, 1960

VIET-NAM

TRAN-VAN-CHUONG
July, 27, 1960

CHINA

GEORGE K. C. YEH
August 1, 1960

UNITED STATES

ROBERT B. ANDERSON
August 9, 1960

CANADA
G. de T. GLAZEBROOK
August 9, 1960

HONDURAS

CELEO DAVILA
August 9—1960.

SUDAN

MOHAMED ABDEL MAGED
August 25th, 1960

ETHIOPIA

MIKAEL IMRU
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FOR

FOR

FOR

FOR

FOR

FOR

FOR

FOR

| KRSNEH SHK
August the 29, 1960
MALAYA
TENGKU NGAH MOHAMED
September 2, 1960.

UNITED KINGDOM
HAROLD CACCIA
September 14, 1960.

INDIA
DWARKA NATH CHATTERJEE
14th September 1960

ITALY
MANLIO BROSIO
September 19th 1960

NETHERLANDS
J.H. van ROIJEN
September 21st 1960,

GERMANY
WILHELM G. GREWE
September 21st 1960.

THAILAND
SUNTHORN HONGLADAROM
September 24, 1960.

JORDAN

C IRt
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FOR

FOR

FOR

FOR

FOR

FOR

FOR

CINES -l

H. JAYOUSI
4/10/1960

IRAN

ARDESHIR ZAHEDI
Oct. 10, 1960

UNION OF SOUTH AFRICA
W.C. NAUDE
12th Oct. 1960.
SPAIN
MARIANO de YTURRALDE
October 18th 1960.

PARAGUAY
JUAN PLATE
October 25th 1960.—
YUGOSLAVIA
MARKO NIKEZIC
October 26, 1960
UNITED ARAB REPUBLIC
MOSTAFA XKAMEL
26-—10—1960

PHILIPPINES
M. CUADERNO
Oct. 28, 1960
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FOR

FOR

FOR

FOR

FOR

FOR

FOR

FOR

| KRNEH SHZ
COLOMBIA
C.S. de SANTAMARIA
Nov. 4, 1560
IRAQ

ALl H. SULAIMAN
Nov. 7, 1960

DENMARK
K. KNUTH—WINTERFELOT -
30 November 1960
GUATEMALA
CARLOS ALEJOS A.
2 December 1960.—
ISRAEL ,
AVRAHAM HARMAN
22 December 1960.
IRELAND
T.J. KIERNAN
22nd December, 1960
TURKEY
MEMDUH AYTUR
22. XII. 1960
JAPAN
KOICHIRO ASAKAI
December 27th, 1960
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