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actions shall, however, be brought by ‘members or
persons acting for or deriving claims from members.
The property and assets of the Bank shall, wheresoever
located and by whomsoever held, be immune from all
forms of scizure, attachment or execution before the
delivery of final judgment against the Bank,

Section 4. Immunity of assets from seizure

Property and assets of the Bank, wherever located

and by whomsoever held, shall be immune from search,

requisition, confiscation, expropriation or any other

form of seizure by executive or legislative action.
R ——y

Section 5. Immunity of archives

The archives of the Bank shall be inviolable.

Section 6. Freedom of assets from restrictions

To the extent necessary to carry out the operations

provided for in this Agreement and subject to the pro-
visions of this Agreement, all property and assets of
the Bank shall be free from restrictions, regulations,
controls and moratoria of any nature. |

Section 7. Privilege for communications

The official communications of the Bank shall be
accorded by each member the same treatment that it
accords to the official communications of other members.

(K - )
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Section 8. Immunities and privileges of* officers and

employees

All governors, exécutive directors, alternates,. offi-
cers and employees of the Bank
(i) shall be immune from legal process with respect
to acts performed by them in their official
capacity except when the Bank waives this
-immunity; .
(ii) not being local nationals, shall be accorded the
. same immunities from immigration ‘restrictions,
alien registration requirements and national
service obligations and the same facilities as
regard exchange restrictions as are accorded by
and

members to the representatives, officials,

employees of comparable rank of other members;

(iii) shall be granted the same treatment in respect

~of travelling facilities as is accorded by members

to  representatives, officials and employees of
comparable rank of other members.

Section 9. Immunities from taxation -

‘{a) The wwsw. its assets, preperty, income and its
operations-and transactions authorized by this Agree-

‘ment, shall. be immune from all taxation and from all

1Bl
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customs -duties. The Bank shall also be immune from
liability for the collection or payment of any tax or
duty. | .

(b)

ries and emoluments paid by the Bank to executive

No tax shall be levied on or in respect of sala-

directors, alternates, officials or employees of the Bank
who are not local citizens, local subjects, or other local
nationals,,

(c) No taxation of any kind shall be levied on any

- obligation or security issued by the Bank (including any

dividend or interest thereon) by whomsoever held

(i) which discriminates against such obligation or
security solely because it is issued by the Bank;
or

(ii) if the sole jurisdictional basis for such taxation
is the place or _ncb.onn% in which it is issued,
made payable or paid, or the location of any-

. office or place of business maintained by the

Bank.

(d) No taxation of any kind shall be levied on any

obligation or security guaranteed by the Bank (includ-
ing any dividend or interest thereon) by “whomsoever

(&K - %)
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held
(i) which discriminates against such obligation or
.- security solely because it is guaranteed by. ﬁvo

- Bank; or « .
(ii) if the sole jurisdictional basis for such taxation
is the location of any office or place of business

- maintained by the Bank.

Section 10.

Each member shall take such action as is necessary

Application of Article

in its own territories for the purpose of making effective

in terms of its own law the principles set forth in this

~ Article and shall inform the Bank of the detailed action

which it has taken. .

ARTICLE VIII
AMENDMENTS

(a) Any proposal to introduce modifications in this’
Agreement, whether emanating from a member, a gover-

 nor or the Executive Directors, shall be communicated _
_, to the Chairman of the Board of Governors who shall

bring the proposal before the Board. If the proposed
amendment is approved by the Board the Bank shall, by

circular letter or telegram, ask all members whether

=
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they accept the proposed amendment. When three-fifths
of the members, having four-fifths of the total voting
power, have accepted the proposed amendment, the
Bank shall certify the fact by a formal communication
addressed to all members.

(b) Notwithstanding (a) above, acceptance by all
members is required in the case of any amendment
modifying

(i) the right to withdraw from the Bank provided

in Article VI, Section 1;
- - (ii) the right secured by Article II, Section 3 (c);

(iii) the limitation on liability provided in Artcle II,

Section 6.

(c) Amendments shall enter into force for all mem-
bers three months after the date of the formal com-
munication unless a shorter period is specified in the cir-
cular letter or telegram.

ARTICLE IX
INTERPRETATION

(a) Any question of interpretation of the provisions
of this Agreement arising between any member and the
Bank or between any members of the Bank shall be sub-
mitted to the Executive Directors for their decision.

(KK - HHE)
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If the question particularly affects any member not
it shall be en-
titled to Hovu»mmam?os in accordance with Article 4
MmoSoa 4(h).

(b) In any case where the Executive Directors have

entitled to mvwomuﬁ an executive director,

given a decision under (a) above, any member may

.n.mnﬁwa that the question be referred to the Board of

Oo<m.§owm. whose decision shall be final. Pending the
result of the reference to the Board, the Bank may, so
far as it deems necessary, act on the basis of the deci-
sion of the Executive Directors.

{c) Whenever a disagreement arises between the
Bank and a country which has ceased to be a member,
or between nr_.m Bank and any member during the perma-
nent suspension of the .Wm:w such disagreement shall
be wcdgﬁﬁom to arbitration by a tribunal of three mwgﬁ,m.
tors, ome appointed by the Bank, another by the country
involved m:n an :Bu:d «15. unless the parties otherwise
agree, shall be mwvosﬁmn by the President of the Perma-
nent Court of International Justice or such other authority
as may have been wnmwoﬁ,cmm U% aomﬁuﬁos maogmm by the
Bank. The umpire shall have full power to settle all

questions of procedure in any case where the parties are

| B
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in disagreement with respect thereto.

ARTICLE X
APPROVAL DEEMED GIVEN

Whenever the approval of any Bmacmw is required
before any act may be done by the Bank, except in-
Article VIII,

given unless the member presents an objection within

approval shall be deemed to have been

such reasonable period as the Bank may fix in notifying
the member of the proposed act. .

. ARTICLE XI _

EZbr PROVISIONS

mon..&o: 1. miww into ».S..om

This bmmmoaoa shall enter into fofrce when it has

.~ been signed on behalf 'of governments whose minimum

subscriptions comprise not _nmm. than sixty-five percent

of the total subscriptions set forth in Schedule A and
- when the instruments referred.to in Section 2(a) of this

Article have been deposited on their behalf, but in no

~event-shall this Agreement enter into force before May

1, 1945,
Section 2. mmmn_m.ﬁno :

(R K - B
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{(a) Each government on whose behalf this Agree-
ment is signed shall deposit with the Government of the
United States of America an instrument setting forth
that it has accepted this Agreement in accordance with
its law and has taken all steps necessary to enable it to
carry out all of its obligations under this Agreement.

(b) Each government shall become a member of the
Bank as from the date of the deposit. on its behalf of
the instrument referred-to in (a) above, except that .no
government shall become a member before this Agree-
ment enters into force under Section 1 of this Article.

(c) The Government of the United States of Ame-
rica shall inform the governments of all countries whose

- names are set forth in Schedule A, and all governments

whose membership is approved in accordance with Article
II, Section 1(b), of all signatures of this Agreement and
of the deposit of all instruments referred to in (a) above.

(d) At the time this Agreement is signed on ’its
behalf, each government shall transmit to the Govern-
ment of the United States of America one one-hundredth
of one percent of the price of each share in gold or Unit-
ed States dollars for the purpose of meeting administ-
. This payment shall be

=8

rative expenses of the Bank.
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credited on account of the payment to be made in accord-
Section 8(a). The Government
of the United States of America shall hold such funds
in a special deposit account and shall transmit them to
the Board of Governors of the Bank when the initial

ance with Article II,

meeting has been called under Section 3 of this Article.
If this Agreement has not come into force by December
31, 1945, the Government of the United States of America
shall return such funds to the governments that trans-
mitted them.

(e) This Agreement shall remain open for signature
at Washington on behalf of the governments of the
countries whose names are set forth in Schedule A until
December 31, 1945, . ,

(f) After December 31, 1945, this Agreement shall
be open for signature on behalf of the government of
any country whose membership has been approved in

" accordance with Article II, Section 1(b).

(g) By their signature of this Agreement, all gov-
ernments accept it both on their own behalf arid in respect
of all their colonies, overseas territories, all territories
under their protection, suzerainty, or authority and all
territories wz respect of which they exercise a mandate.

(&K - )
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(h) In the case of governments whose metropolitan
territories have been .cuann enemy occupation, the depo-
sit of the instrument referred to in (a) above may be
delayed until one hundred and eighty days after the date
on which these territories have been liberated. If, how-
ever, it is not deposited by any such government before
the expiration of this period, the signature affixed on
behalf of that government shall become void and the
portion of its subscription paid under (d) above shall be
returned to it.

(i) Paragraphs (d) and (h) shall come into force
with regard to each signatory government as from the
date of its signature.

Section 3. Inauguration of the Bank

(a) As soon as this Agreement enters into force
under Section 1 of this Article, each member shall ap-
point a governor and the member to whom the largest
number of shares is allocated in Schedule A shall call
the first meeting of the Board of Governors.

{(b) At the first meeting of the Board of Governors,
arrangements shall be made for the selection of pro-
visional executive directors. The governments of the five

countries, to which the largest number of shares are

I [
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allocated in Schedule A, shall appoint provisional execu-
tive directors. If one or more of such governments
have not become members, the executive directorships
which they would be entitled to fill shall remain vacant
1946,

Seven provisional executive

until they become members, or until January 1,
whichever is the earlier.
directors shall be elected in accordance with the provi-

sions of Schedule B and shall remain in office until the

. date of the first regular election of executive directors

which shall be held as soon as practicable after January
1, 1946. .

(c) The Board of Governors may delegate to the
provisional executive directors any powers except those
which may not be delegated to the Executive Directors.

(d) The Bank shall notify members when it is
ready to commence operations.

DONE at Washington, in a single copy ‘which shall
remain deposited in the archives of the Government of
the United States of America, which shall transmit cer-

tified copies to all governments whose names are set

- forth in Schedule A and to all governments whose mem-

bership is mvvwoﬁa in accordance with Article 1II,

(&K« KHHE)
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Section 1(b).

FOR AUSTRALIA:

FOR BELGIUM:
L. A. GOFFIN
December 27, 1945
FOR BOLIVIA:
V. ANDRADE
December 27, 1945
FOR BRAZIL:
Fernando LOBO
27. Dec 1945
FOR CANADA:
Lester B. PEARSON
Dec 27/45.

FOR CHILE:

Marcial MORA M
Dec. 31 1945, -

FOR CHINA:

WEI Tao-ming
27th day, 12th month, 34th year of the Republic

[ Hil
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FOR COLOMBIA:

FOR COSTA RICA:
F. GUTIERREZ
December 27-1945,
FOR CUBA:
Gmo BELT
December 31, 1945,
FOR CZECHOSLOVAKIA:
V. S. HURBAN
Dec 27-1945.
FOR THE DOMINICAN REPUBLIC:
Emilic G. GODOY
December 28-45,
FOR ECUADOR:
Galo PLAZA
" December 27-45
FOR EGYPT:
Anis AZER
December 27, 1945

FOR EL SALVADOR:

(K - sHK)
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' FOR ETHIOPIA:

G. TESEMMA
Dec. 27, 1945.
FOR FRANCE:
H. BONNET
. 27 Décembre 1945,
FOR GREECE:
C. P. DIAMANTOPOULOS
December 27. 1945.
FOR GUATEMALA:
Jorge GARCIA GRANADOS
97 de Diciembre de 1945

" FOR HAITI:

FOR HONDURAS:
Julian R. CARCERES
December 27, Hﬁm..

 FOR ICELAND:

Thor THORS
December 27, 1945
FOR INDIA:

1 HH
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G. S. BAJPAl
27. 12. 45
FOR IRAN:

Hussein ALA
December 28th 1945.
FOR IRAQ:
Ali JAWDAT
Dec 27-1945.

. FOR LIBERIA:

FOR LUXEMBOURG:
Hugues LE GALLAIS
December 27th 1945.
FOR MEXICO:
A. Espinosa DE LOS MONTEROS
Dec. 31st, 1945. -
FOR THE NETHERLANDS:
A. LOUDON
Dec. 27th 1945, -
FOR NEW ZEALAND:
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