R

s

N

R RHIMAK Q (27 SEIRHT S~ 1 B
PR OQOLEHNEOHORENE L 5°

LR Eny

B R | <VBRA0° @i $R
O H R P R OQ LB R O W L0
5° ERE HEBEWOEIK VSR RRERKS
N Q KKKk NGV R NE L5 8
B LRUQOUEENRBI O VR VAR
W QY 1 K O 2 08 50 @R B
QKK A o B IH 0

&

SERET ﬂmﬁéraaé@&c%of i
gé@ﬁﬁon\ FL QIR WL €8
T EES | BEEMO YT R EmQ
FHHE RO HE Q K Wi °

%ﬁ M HEMH” VOEROFER
mm/ﬁ ﬁbf@&%ﬁm%ﬁ A QA

T WOROMENR AV EELL L° GRNE
m\:@§E@@%MtﬁE%QEL\:h6@

HEEEERECEE

%%&

2
/fl
1S

(KK - )

mittees as they deem advisable. Membership of such
committees need not be limited to governors or directors
or their alternates.
Section 5.
(a)
who shall not be a governor or an executive director or
The President shall be Chair-
man of the Executive Directors, but shall have no vote
He
may participate in meetings of the Board of Governors,
The

shall cease to hold office when the Executive Directors

President and staff

The Executive Directors shall select a President
an alternate for either.
except a deciding vote in case of an equal division.

but shall not vote at such meetings. President

so decide.

(b) The President shall be chief of the operating
staff of the Bank and shall conduct, under the direction
of the mxmoﬁm,\o Directors, the ordinary business of the
Bank.

Directors, he shall be responsible for the organization,

Subject to the general control of the Executive

appointment and dismissal of the officers and staff.

{c) The President, officers and staff of the Bank,
in the discharge of their offices, owe their duty entirely
to the Bank and to no other authority. FEach member
of the Bank shall respect the international character of

RIE,
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this duty and shall refrain from all mSmBEm to influence
any of them in the discharge of their duties.
(d)

shall, subject to the paramount importance of securing

In appointing the officers and staff the President

the highest standards of efficiency and of technical com-
petence, pay due regard to the importance of recruiting
personnel on as wide a geographical basis as possible.

Section 6. Advisory Council

(a) There shall be an Advisory Council of not less
than seven persons selected by the Board of Governors
including representatives of banking, commercial, indus-
trial, labor, and agricultural interests, and with as wide
In those fields

where specialized international organizations exist, the

a national representation as possible.

members o_..m the Council representative of those fields
shall be selected in agreement with such organizations.
The Council shall advise the Bank on matters of general
policy. The Council shall meet annually and on such

other occasions as the Bank may request.
(b) Councillors shall serve for two years and may
be reappointed. They shall be paid their reasonable

expenses incurred on behalf of the Bank.

(K - i)
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Section 8.

" pated in primarily by members of the Bank,

(< - BERD)

Section 7. Loan committees
The committees required to report on loans
under Article III, Section 4, shall be appointed by

the Bank.

selected by the governor representing the

Each such committee shall include an expert
member
in whose territories the project is located and one or
more members of the technical staff of the Bank.

Relationship to other international organi-

zations

(a) The Bank, within the terms of this Agreement,
shall cooperate with any general international organi-
zation and with public international o.H.MmENmEos,o. having
specialized responsibilities in related fields. Any arrange-
ments for such cooperation which would involve a mo-
dification of any provision of this Agreement may be
effected only after amendment to this Agreement under
Article ‘VIII |

(b)

or guarantees relating to matters directly within the

In making decisions on applications for loans

competence of any international organization of the
types specified in the preceding paragragh and partici-
the Bank

 shall give consideration to the views and recommenda-

e
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tions of such organization.
Section 9. Location of offices
" (a) The principal office of the Bank shall be located

in the territory of the member holding the greatest

number of shares.

(b) The Bank may
offices in the territories of any member of the Bank.
Section 10.

establish agencies or branch

Regional offices and councils

(a) The Bank may establish regional offices and
determine the location of, and the areas to be covered
by, each regional office. ,

(b} Each regional office shall be advised by a re-
gional council representative of the entire area and se-
lected in such manner as the Bank may decide.

Section 11. Depositories

(a) Each member shall designate its central bank
as a depository for all the Bank’s holdings of its cur-
rency or, if it has no central bank, it shall designate
such other
Bank.

(b) The Bank may hold other assets,

gold,

jnstitution as may be acceptable to the

including
in depositories designated by the five members

having the largest number of shares and in such other

(K - B
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designated depositories as the Bank may select. Initial-
ly, at least one-half of the gold holdings of the Bank
shall be held in the depository designated by the member
in whose territory the Bank has its principal office, and
at least forty percent shall be held in the depositories
designated by the remaining four members referred to
above, each of such depositories to hold, initially, not
less than the mBo.SZ of gold paid an the shares of the
member designating it. However, all transfers of gold
by the Bank shall be made with due regard to the costs
of transport and anticipated requirements of the Bank.
In an emergency the Executive Directors may transfer
all or any part of the Bank’s gold holdings to any place
where they can be adequately Uwoﬂooﬁoa.

Section 12, Form of holdings of currenqgy

The Bank shall wonmg from any member, in place
of any part of the member’s currency, paid in to the
Bank under Article II, Section 7(i), or to meet amorti-
zation payments on loans made with such currency,
and not nceded by the Bank in its operations, notes or
similar obligations issued by the Government of _&o_EqB.
ber or the depository designated by such member,

which shall be non-negotiable, non-interest-bearing and

Ll
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payable at their par value on demand by credit to the
account of the Bank in the designated depository.

Section 13. Publication of reports and provision of

information

(a) The Bank shall .publish an annual report con-
taining an audited statement of its accounts and shall
circulate to BoBmmam at mnﬁmw<mpm of three months or
less m,mnBEmn% statement of its financial position and
a profit and loss statement showing the results of its
operations.

(b) The Bank may publish such other reports as it
deems desirable to carry out its purposes.

(c) Copies of all reports, statements and publica-
tions made under this section shall be distributed to
members,

Section 14. Allocation of net income

(a) The Board of Governors shall determine annu-
ally what part of the Bank’s net income, after making
provision for reserves, shall be allocated to surplus and
what part, if any, shall be distributed.

(b) If any part is distributed, up two percent non-
cumulative shall be paid, as a first charge against the

(R i< - HRD
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distribution for any year, to each member on the basis
of the average amount of the loans outstanding during
the year made under Article IV, Section 1(a) (i), out of
currency corresponding to its subscriptions. If two
percent is paid as a first charge, any balance remaining
to be disiributed shall be paid to all members in propor-
shall

be made in its own currency, or if that currency is not

tion to their shares. Payments to each member

available in other currency acceptable to the member.

If such payments are made in currencies other than the

member’s own currency, the transfer of the currency and

its use by the receiving member after payment shall be
»

without restriction by the members.

ARTICLE VI
WITHDRAWAL AND SUSPENSION OF
MEMBERSHIP: SUSPENSION OF
OPERATIONS

Section 1.

Right of members to withdraw
Any member may withdraw from the Bank at any
time by transmitting a notice in writing to the Bank at

Withdrawal shall become effective

I il

its principal office.



EEREE e e
NS
RO ey

BENAR FRMERPR PR QOSBRI
HEQ s B ROk
FHOETHNEE 020 QKBS OV VOR
TH ] © MRE b @ 1) AR Y 60r0° TR -H K

=

_ on the date such notice is received.

WL

d Section 2. Suspension of membership

If a member fails to fulfill any of its obligations to
the Bank, the Bank

decision of a majority of the Governors,

may suspend its membership by
exercising a

majority of the total voting power. The member so
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suspended shall automatically cease to be a member one

" year from the date of its suspension unless a decision

is taken by the same majority to restore the member to
good standing.
shall not be

While under suspension, a member

» -
“entitled to exercise any rights under this Agreement,

except the right of withdrawal, but shall remain subject

to all obligations.

Section 3. Cessation of membership in International

Monetary Fund

Any member which ceases to be a member of the
International Monetary Fund shall automatically cease
after three months to be a member of the Bank unless
the Bank by three-fourths of the total voting power has

agreed to allow it to remain a member.

Section 4. Settlement of accounts with governments

B EEE DS O QN QKA

ceasing to be members

(&K« R
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(a) When a government ceases to be a member, it
shall remain liable for its direct obligations to the Bank
and for its contingent liabilities to the Bank so long as
any part of the loans or guarantees contracted before it
ceased to be a member are outstanding ; but it shall
cease to incur liabilities with respect to loans and guar-
antees entered into therecafter by the Bank and to share
either in the income or the expenses of the Bank.

(b) At the time a government ceases to be a member,
the Bank shall arrange for the repurchase of its shares
as a part of the settlement of accounts with such gov-
ernment in accordance with the provisions of (c¢) and (d)
below. Tor this purpose the repurchase price of the
shares shall be the value shown by the books of the
Pank on the day the government ceases to be a member.

(¢) The payment for shares repurchased by the
Bank under this section shall be governed by the follow-
ing conditions:

(i) Any amount due to the government for its shares

shall be withheld so long as the government, its

central bank or any of its agencies remains lia-
ble, as borrower or guarantor, to the Bank and

such amount may, at the option of the Bank, be

[ i
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applied on any such liability as it matures. No
amount shall be withheld on account of the lia-
bility of the government resulting from its sub-
scription for shares under Article II,
5(ii).

for its shares shall be paid until six months after

Section
In any event, no amount due to a member

the date upon which the government ceases to
be a member.

(ii) Payments for shares may be made from time tu
time, upon their surrender by the government,
to the extent by which the amount due as the
repurchase price in (b) above exceeds the aggre-
gate of liabilities on loans and guarantees in
(c) (i) above until the former member has re-

ceived the full repurchase price.
(iii) Payments shall be made in the currency of the

country receiving payment or at the option of the
Bank in gold. .

(iv) If losses are sustained by the Bank on any

guarantees, participations in loans, or loans

which were outstanding on the date when

the government ceased to be a member, and

the amount of such losses excceds the amount

(KK - SERE)
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of the reserve provided against losses on the
date when the government ceased to be a mem-
ber, such government shall be obligated to repay
upon demand the amount by which the repur-
chase price of its shares would have been reduced,
if the losses had been taken into account when
In addi-

tion, the former member government shall remain

the repurchase price was determined.

liable on any call for unpaid subscriptions
under Article II, Section 5(ii), to the extent that
it would have been required to respond if the
impairment of capital had occurred and the call
had Uomb made at the time the repurchase price
of its shares was determined.

(d} If the Bank suspends permanently its operations
under Section 5(b) of this Article, within six months
of the date upon which any government ceases to be a
member, all rights of such government shall be deter-
mined by the provisions of Section 5 of this Article.

Section 5. Suspension of operations and settlement of

obligations
(a) In an emergency the Executive Directors may

suspend temporarily operations in respect of new loans

(BIIES
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and guarantees pending an opportunity for further con-
sideration and action by the Board of Governors.
(b)

tions in respect of new loans and guarantees by vote of

The Bank may suspend permanently its opera-
a majority of the Governors, exercising a majority of
the total voting power. After such suspension of oper-
ations the Bank shall forthwith cease all activities,
except those incident to the orderly realization, conser-
vation, and preservation of its assets and settlement of

its obligations.

(c)} The liability of all members for uncalled sub-
scriptions to the capital stock of the Bank and in respect
of the depreciation of their own currencies shall continue
until all claims of creditors, including all contingent
claims, shall have been discharged.

(d)

out of the assets of the Bank, and then out of payments

All creditors holding direct claims shall be paid
to the Bank on calls on unpaid subscriptions. Before
making any payments to creditors holding direct claims,
the Executive Directors shall make such arrangements
as are necessary, in their judgment, to insure a distri-

bution to holders of contingent claims ratably with

creditors holding direct claims.

(&K - gir)
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(e). No distribution shall be made to members on
account of their subscriptions to the capital stock of
the Bank until

.:v all liabilities to creditors have been discharged

or provided for, and

(ii) a majority of the Governors, exercising a-majori-

ty of the total voting power, have decided to
make a distribution. .

(f) After a decision to make a distribution has
been taken under (e) above, the Executive Directors
may by a two-thirds majority vote make successive
distributions of the assets of the Bank to members until
all of the assets have been distributed. This distribu-
tion shall be subject to the prior settlement of all out-
standing claims of the Bank against each member.

(g) .w&.owm any distribution of assets is made, the
Executive Directors shall fix the proportionate share of
each member according to the ratio of its shareholding

to the total outstanding shares of the Bank.

(h) The Executive Directors shall value the assets
to be distributed as at the date of distribution and then

proceed to distribute in the following manner:

IR
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(i) There shall be paid te each member in its own
obligations or those of its official agencies or
legal entities within its territories, insofar as
they are available for distribution, an amount
equivalent in value to its proportionate share of -

" the total amount to be distributed.

(ii) Any balance due to a member after payment has
been made under (i) above shall be paid, in its
own currency, insofar as it is held by the Bank,
up to an amount equivalent in value to such
balance.

(iii) Any balance due to a member after payment has

~ been made under (i) and (ii) above shall be paid,
in gold or currency acceptable to the member,
insofar as they are held by the Bank, up to an
amount equivalent in value to such balance.

(iv) Any remaining assets.held by the Bank after
payments have been made to members under
(i), (ii), and (iii) above shall be distributed pro

'~ . rata among the members. .

(i) Any member receiving assets distributed by the
Bank in accordance with (h) above, shall enjoy the
same rights with respect to such assets as the Bank

(¥ - i)
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enjoyed prior to their distribution.

ARTICLE VII
STATUS, IMMUNITIES AND PRIVILEGES

Section 1. Purposes of Article

To enable gm.mmnw to fulfill Em functions with

which it is entrusted, the status, immunities and privi-
leges set forth in this Article shall be accorded to the
Bank in the territories of each member.

Status of the Bank

The Bank shall possess full juridical personality,

Section 2.

and, in particular, the capacity:
(i) to contract;
(ii) to acquire and dispose of immovable and movable
property;
(iii) to institute legal proceedings.
Position of the Bank with regard to judicial

process

Actions may be brought against the Bank only in a
court of competent jurisdiction in the territories of a
member in which the Bank has an office, has appointed
an agent for the purpose of accepting service or notice

of process, or has issued or guaranteed securities. No
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