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5. In the event that the amount of cash in the Buffer Stock Account exceeds
the value of total net cash contributions of members, such surplus funds shail
be distributed upon termination of this Agreement.

Article 39
The Buffer Stock and changes in exchange rates

. Hunrmu<m=nnuwn the exchange rate between the Malaysian
H»Dao»n\munamﬁcnm dollar and the currencies of the major natural rubber
exporting and importing members changes to the extent that the operations of
the Buffer Stock are significantly affected, the Executive Director shall, in
accordance with article 36, or members may, in accordance with article 13,
call for a special session of the Council. The Council shall meet within 10
days to confirm or cancel measures already taken by the Executive Director
pursuant to article 36, and may, by special vote, decide to take appropriate
measures, including the possibility of revising the price range, pursuant to
the principles of the first sentences of paragraphs 1 and 7 of article 31.

2. The Council shall, by special vote, establish a procedure to determine
a significant change in the parities of these currencles for the sole purpose
of ensuring the timely convening of the Council.

3. In the event that there is a divergency between the Malayslan ringgit
and the Singapore dollar to the extent that buffer stock operations are
significantly affected, the Council shall meet to review the situation and may
consider the adoption of a single currency.

article 40
Liguidation procedures for the Buffer Stock Account

1. On termination of this Agreement, the Buffer Stock Manager shall
estimate the total expense of 1liquidating or transferring to a new
international natural rubber agreement the assets of the Buffer Stock Account
in accordance with the provisions of this article, and shall reserve that
amount in a separate account. If these balances are inadequate, the Buffer
Stock Manager shall sell a sufficient quantity of natural rubber in the Buffer
Stock to provide the additional sum required.

2. EBach member's share in the Buffer Stock Account shall be calculated as
follows:

(a) The value of the Buffer Stock shall be the value of the total
quantity of natural rubber of each type/grade therein, calculated
at the lowest of the current prices of the respective types/grades
on markets referred to in article 32 during the 30 market days
preceding the date of termination of this Agreement:

(b) The value of the Buffer Stock Account shall be the value of the
Buffer Stock plus the cash assets of the Buffer Stock Account on
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the date of the termination of this Agreement less any amount
reserved under paragraph 1 of this article;

(c) Each member's net cash contribution shall be the sum of its
contributions paid throughout the duration of this Agreement less
all refunds made under article 38; penalty interest on arrears
pald in accordance with paragraph 3 of article 37 shall not
constitute a contribution to the Buffer Stock Account;

{a) If the value of the Buffer Stock Account is either greater or less
than total net cash contributions, the surplus shall be allocated
among members in proportion to each member's time-weighted net
contribution share under this Agreement. Any deficit shall be
allocated among members in proportion to each member's average
number of votes held during its period of membership. In
assessing the share of the deficits to be borne by each member,
the votes of each member shall be calculated without regard to the
suspension of any member's voting rights or any redistribution of
votes resulting therefrom:

(e} Each member's share in the Buffer Stock Account shall comprise its
net cash contribution, reduced or increased by its shares in
deficits or surpluses in the Buffer Stock Account, and reduced by
its 1ilability, if any, for outstanding interest on arrears.

3. If this Agreement is to be immediately replaced with a new international
natural rubber agreement, the Council shall, by special vote, adopt procedures
to ensure efficient transfer to the new agreement, as required by that
agreement, of shares in the Buffer Stock Account of members which intend to
participate in the new agreement. Any member which does not wish to
participate in the new agreement shall be entitled to the payment of its
share:

(a) From available cash in proportion to its percentage share of the
total net cash contributions to the Buffer Stock Account, within
three months; and

(b) From the net proceeds from the disposal of the buffer stocks, by
way of orderly sales or by way of transfer to the new
international natural rubber agreement at current market prices,
which must be concluded within 12 months; unless the Council
decides, by special vote, to increase payments under subparagraph
(a) of this paragraph.

4. If this Agreement terminates without being replaced by a new
international natural rubber agreemant which provides for a buffer stock, the
Council shall, by special vote, adopt procedures to govern orderly disposal
of the Buffer Stock within the maximum period specified in paragraph 6 of
article 67, subject to the following constraints:

(a) No further purchases of natural rubber shall be made;

(b) The Organization shall incur no new expenses except those
necessary to dispose of the Buffer Stock.
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5. Subject to an election by any member to take natural rubber in
accordance with paragraph 6 of this article, any cash which remains in the
Buffer Stock Account shall be forthwith distributed to members in proportion
to their shares as determined in paragraph 2 of this article.

6. In 1ieu of all or part of a cash payment, each member may elect to take
its share in the assets of the Buffer Stock Account in natural rubber, subject
to procedures adopted by the Council.

7. The Council shall adopt appropriate procedures for adjustment and
payment of members' shares in the Buffer Stock Account. This adjustment shall
account for:

(a) Any discrepancy between the price of natural rubber specified in
subparagraph (a) of paragraph 2 of this article and the prices at
which part or all of the Buffer Stock is sold pursuant to
procedures for disposal of the Buffer Stock; and

(b) The difference between estimated and actual liquidation expenses.

8. The Council shall, within 30 days following final transactions of the
Buffer Stock Account, meet to effect final settlement of accounts among
members within 30 days thereafter.

CHAPTER IX. RELATIONSHIP WITH THE COMMON FUND FOR COMMODITIES

Axkicle 41
Belationship with the Common Fund for Commodities

1. The Organization shall take full advantage of the facilities of the
Common Fund for Commodities.

2. In respect of the implementation of any project funded under the Second
Account of the Common Fund for Commodities, the Organization, as a designated
International Commodity Body, shall not incur any financial obligation
including for guarantees given by individual members or other entities.
Neither the Organization, nor any member by reason of its membership in the
Organization, shall be responsible for any liability ariaing from borrowing
or lending by any other member or entity in connection with such projects.

CHAPTER X. SUPPLY AND MARKET ACCESS AND OTHER MEASURES

Article 42
Supply and market access
1 Exporting members to the fullest extent possible undertake to pursue

policies and programmes which maintain continuous availability to consumers
of natural rubber supplies.
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2. Importing members to the fullest extent possible undertake to pursue
policies which will maintain access to their markets for natural rubber.

article 43
Qther measures

1. With a view to achleving the objectives of this Agreement, the Council
shall identify and propose appropriate measures and techniques directed
towards promoting:

(a) The development of the natural rubber economy by producing
members, through expanded and improved production, productivity
and marketing, thereby increasing the export earnings of producing
members while at the same time improving the reliability of
supply. For this purpose, the Committee on Other Measures shall
undertake economic and technical analyses in order to identify:

(1) Natural rubber research and development programmes and
projects of benefit to exporting and importing members,
including scientific research in specific areas;

(1i) Programmes and projects to improve the productivity of the
natural rubber industry;

(i1i) Ways and means to upgrade natural rubber supplies and
achieve uniformity in quality specification and
presentation of natural rubber; and

(iv) Methods of improving the processing, marketing and
distribution of raw natural rubber;

{b) The development of end-uses of natural rubber. For this purpose,
the Committee on Other Measures shall undertake appropriate
economic and technical analyses in order to identify programmes
and projects leading to increased and new uses of natural rubber.

2. The Council shall consider the financial implications of such measures
and techniques and seek to promote and facilitate the provision of adequate
financial resources, as appropriate, from such sources as international
financial institutions and the Second Account of the Common Fund for
Commodities.

3. The Council may accept any voluntary contribution in support of approved
projects to implement this article. The management of financial contributions
shall be subject to rules to be established by special vote of the Council.

4. The Council may make recommendations, as appropriate, to members,
international institutions and other organizations to promote the
implementation of specific measures under this article.

5. The Committee on Other Measures shall periodically review the progress
of those measures which the Council declides to promote and recommend, and
shall report thereon to the Council.

Pl
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CHAPTER XI. CONSULTATION ON DOMESTIC POLICIES

Article 44
Consultation

The Council shall consult, at the request of any member, on government
natural rubber policies directly affecting supply or demand. The Council may
submit its recommendations to members for their consideration.

CHAPTER XII. STATISTICS, STUDIES AND INFORMATION

Article 45
Statistics and information

1. The Council shall collect, collate and as necessary publish such
statistical information on natural rubber and related areas as is necessary
for the satisfactory operation of this Agreement.

2. Members shall promptly and to the fullest extent possible furnish to the
Council available data by specific types and grades concerning production,
consumption and international trade in natural rubber.

3. The Council may also request members to furnish other available
information, including information on related areas which may be requiread for
the satisfactory operation of this Agreement.

4. Members shall furnish all the above-mentioned statistics and information
within a reasonable time to the fullest extent possible consistent with their
national legislation and by the ways most appropriate for them.

5. The Council shall establish close relationships with appropriate
international organizations, including the International Rubber Study Group,
and with commodity exchanges in order to help ensure the avajlability of
recent and reliable data on production, consumption, stocks, international
trade and prices of natural rubber, and other factors that influence demand
for and supply of natural rubber.

6. The Council shall endeavour to ensure that no information published
shall prejudice the confidentiality of the cperations of persons or companies
producing, processing or marketing natural rubber or related products.

Article 46
Annual asgessment, estimates and studies

1. The Council shall prepare an annual assessment on the world natural
rubber situation and related areas in the 1light of the information supplied
by members and from all relevant intergovernmental and international
organizations.

2. At least once in every half year, the Council shall alsc estimate
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production, consumption, exports and imports of natural rubber by specific
types and grades, if possible, for the following six months. It shall inform
the members of these estimates.

3. The Council shall undertake, or make appropriate arrangements to
undertake, studies of trends in natural rubber production, consumption, trade,
marketing and prices, as well as of the short-term and long-term problems of
the world natural rubber economy.

Article 47
Annual review

The Council shall each year review the operation of this Agreement
including conformity to its spirit and promotion of its objectives. It may
then make recommendations to members regarding ways and means of improving the
functioning of this Agreement.

CHAPTER XIII. MISCELLANEROUS
Article 48
)o) at s
1. Members shall for the duration of this Agreement use their best

endeavours and cooperate to promote the attainment of the objectives of this
Agreement and shall not take any action in contradiction to those objectives.

2. Members shall in particular seek to improve the conditions of the
natural rubber economy and to encourage the production and use of natural
rubber in order to promote the growth and the modernization of the natural
rubber economy for the mutual benefit of producers and consumers.

3. Members shall accept as binding all decisions of the Council under this
Agreement and will not implement measures which would have the effect of
limiting or running counter to those decisions.

4. The 1iability of members arising from the operation of this Agreement,
whether to the Organization or to third parties, shall be limited to the
extent of their obligations regarding contributions to the administrative
budget and to financing of the Buffer Stock under and in accordance with
chapters VII and VIII of this Agreement and any obligations that may be
assumed by the Council under article 41.

aArticle 49
Obgtacles to trade
1. The Council shall, in accordance with the annual assessment of the world
natural rubber situation referred to in article 46, identify any obstacles to

the expansion of trade in natural rubber in its raw, semi-processed or
modified forms.
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2. The Council may, in order to further the purposes of this article, make
r dations to bers to seek in appropriate international fora mutually
acceptable practical measures designed to remove progressively and, where
possible, to eliminate such obstacles. The Council shall periocdically examine
the results of such recommendations.

Article S50
Irapsportation and market structure of natural rubber

The Council should encourage and facilitate the promotion of reasonable
and equitable freight rates and improvements in the transport system, so as
to provide regular supplies to markets and to effect savings in the cost of
the products marketed.

Article 51
Differential and remedial measures

Developing importing members, and least developed countries which are
members, whose interests are adversely affected by measures taken under this
Agreement may apply to the Council for appropriate differential and remedial
measures. The Council shall consider taking such appropriate measures in
accordance with paragraphs 3 and 4 of section III of resolution 93 (IV) of the
United Nations Conference on Trade and Development.

BArticle 52
Rellef from obligations

1. Where it is ry on a of ptional circumstances or
emergency or force majeure not expressly provided for in this Agreement, the
Council may, by special vote, relieve a member of an obligation under this
Agreement if it is satisfied by an explanation from that member regarding the
reasons why the obligation cannot be met.

2. The Council, in granting relief to a member under paragraph 1 of this
article, shall state explicitly the terms and conditions on which, and the
period for which, the member is relieved of such obligation, and the reasons
for which the relief is granted.

Article 53
Fair labour standards

Members declare that they will endeavour to maintain labour standards

designed to improve the levels of living of workers in their respective
natural rubber sectors.

Article 54
Environmental aspects

Members shall endeavour to pay due attention to environmental aspects
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as agreed at the eighth session of the United Nations Conference on Trade and
Development and the United Nations Conference on Environment and Development,
held in 1992.

CHAPTER XIV. COMPLAINTS AND DISPUTES

article 55
Complaints

1. Any complaint that a member has failed to fulfil its obligations under
this Agreement shall, at the reguest of the member making the complaint, be
referred to the Council, which, subject to prior consultation with the members
concerned, shall take a decision on the matter.

2. Any decision by the Council that a member is in breach of its
obligations under this Agreement shall specify the nature of the breach.

3. Whenever the Council, whether as the result of a complaint or otherwise,
finds that a member has committed a breach of this Agreement, it may, by
special vote, and without prejudice to such other measures as are specifically
provided for in other articles of this Agreement:

{a) Suspend that member's voting rights in the Council and, if it
deems necessary, suspend any other rights of such member,
including those of holding office in the Council or in any
committee established under article 18 and of being eligible for
membership of such committees, until 1t has fulfilled its
obligations; or

(b) Take action under article 65, if such breach significantly impairs
the operation of this Agreement.

Arcicle 56
Disputes

1. Any dispute concerning the interpretation or application of this
Agreement which 1is not settled among the members involved shall, at the
request of any member party to the dispute, be referred to the Council for
decision.

2. In any case where a dispute has been referred to the Council under
paragraph 1 of this article, a majority of members holding at least one third
of the total votes may require the Council, after discussion, to seek the
opinion of an advisory panel constituted under paragraph 3 of this article on
the issue in dispute before giving its decision.

3. (a) Unless the Council, by special vote, decides otherwise, the

advisory panel shall consist of five persons as follows:

RERE
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(1) Two persons, one having wide experience in matters of the
kind in dispute and the other having legal standing and
experience, nominated by the exporting members;

(11) Two such persons nominated by the importing members; and

(111) A chairman selected unanimously by the four persons
nominated under (i) and (ii) of this subparagraph or, if
they fall to agree, by the Chairman of the Council.

{b) Nationals of members and of non-members shall be eligible to serve
on the advisory panel.

{c) Persons appointed to the advisory panel shall act in their
personal capacitles and without instructions from any government.

(4) The expenses of the advisory panel shall be paid by the
Organization.

4. The opinion of the advisory panel and the reasons therefor shall be

submitted to the Council which, after considering all the relevant
information, shall, by special vote, decide the dispute.

CHAPTER XV. FINAL PROVISIONS

Article 57
Signature
This Agreement shall be open for signature at United Nations

Headquarters from 3 April 1995 to 28 December 1995 inclusive by the
Governments invited to the United Nations Conference on Natural Rubber, 1994.

Article 58
Depositary

The Secretary-General of the United Nations is hereby designated as the
depositary of this Agreement.

Article 59
Ratification. acceptance and approval

1. This Agreement shall be subject to ratification, acceptance or approval
by the signatory Governments in accordance with their respective
constitutional or institutional procedures.

2. Instruments of ratification, acceptance or approval shall be deposited
with the depositary not later than 1 January 1997. The Council may, however,
grant extensions of time to signatory Governments which have been unable to
deposit their instruments by that date.
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3. Each Government depositing an instrument of ratification, acceptance or
approval shall, at the time of such deposit, declare itself to be an exporting
member or an importing member.

Article 60
Notification of provisional application
1. A signatory Government which intends to ratify, accept or approve this
Agreement, or a Government for which the Council has established conditions
for accession but which has not yet been able to deposit its instrument, may
at any time notify the depositary that it will fully apply this Agreement

provisionally, either when it enters into force in accordance with article 61
or, if it is already in force, at a specified date.

2. Notwithstanding the provisions of paragraph 1 of this article, a
Government may provide in its notification of provisional application that it
will apply this Agreement only within the limitations of its constitutional
and/or legislative procedures and its domestic laws and regulations. However,
such Government shall meet all its financial cbligations to this Agreement.
The provisional membership of a Government which notifies in this manner shall
not exceed 12 months from the provisional entry into force of this Agreement,
unless the Council decides otherwise pursuant to paragraph 2 of article 59.

Article 61
Entxv into force

1. This Agreement shall enter into force definitively on 29 December 1995
or on any date thereafter, if by that date Governments accounting for at least
80 per cent of net exports as set out in annex A to this Agreement, and
Governments accounting for at least 80 per cent of net imports as set out in
annex B to this Agreement, have deposited their instruments of ratification,
acceptance, approval or accession, or have assumed full financial commitment
to this Agreement.

2. This Agreement shall enter into force provisionally on 29 December 1895,
or on any date before 1 January 1997, if Governments accounting for at least
75 per cent of net exports as set out in annex A to this Agreement, and
Governments accounting for at least 75 per cent of net imports as set out in
annex B to this Agreement, have deposited their instruments of ratification,
acceptance or approval, or have notified the depositary under paragraph 1 of
article 60 that they will apply this Agreement provisionally and assume full
financial commitment to this Agreement. fThe Agreement shall remain in force
provisionally up to a maximum of 12 months, unless it enters into force
definitively under paragraph 1 of this article or the Council decides
otherwise in accordance with paragraph 4 of this article.

DR



n

| RRIHE S HERKEK 38K

o RSN ST D OBER RN CREUMD I W RIDR P4 | m | mw b L RH{RE U RRwH
DOy$5 0 LERdou T VOROWERE VML QIS0 S L T (REEHIHI - v H R R -
PEE 1) © ER{M N BN L VB R o 10 9T v MR A L MBI O 4O L 4 QAW EEEK - 00° v S e D S8R
HE HEMXT | o) RO CHIECE VY EHEXH E{RE LRR P 0428 LSS w0 e ¢ m &N
SRUOHT 1RO SRIELR ST W IIE 440 ° FEKHnEMEGIK T VO R 3 v
FELIPO QSR O LIRELR S VY EATURIL AT QoSS IE D RE A0 1 VR
0°

< BT ~ LR 0N CERCENERRRH SR o SRE UMD v 1) S8 C BH{RERRRH
SR+ EMSL UL UKW S VRS REUE LE+] [ ERORECESCDOM v v-» | EmiE
ML) SRRSO IR Y O iR ~OREUE ) VKOV R oKV K
DEVENT: S RSN

RO HENT | Bev e ST e BRECE VNG UIRR w0 u°

(2}

b}

HSEINSHENT | BU O’ BMEERREHSKHBWVOEULLENACEVEKY | &%
Ao 0°

U CHNEY O I VERKRWNe A

B HREOSHRALRSR O LIRIL R HOBENT Lo+ [ ERCRERYE O UK -
0° BT Qe w QRL M O IR 0 LUK MR T L B 40 °

v QRERT 1 CENORRIRH O WM™ KHEM” ERMA 2 E<HIv iR LR 05
VKRN € M URR W °

© EROHBIEHZ » CENCRRPH OBV B oIHRY BHHSIEROWREY - v didoviER
=Q°

B & B

—~ ST FYVOHOREL RO NSUER OV (VS B Bl R K9 0 L H0
SR IRk g B<EIC R OBE BB M UORKEY 0 S Qe »0 up”
RPN ) S L L R W 1 L BEIRER P 0 VR P f O DEEL RS RECHRW
RLQHN VRO

<0

3. If this Agreement does not come into force provisionally under paragraph
2 of this article by 1 January 1997, the Secretary General of the United
Nations shall invite, at the earliest time he considers practicable after that
date, the Governments which have deposited instruments of ratification,
acceptance or approval or have notified him that they will apply this
Agreement provisionally, to meet with a view to recommending whether or not
such Governments should take the necessary steps to put this Agreement
provisionally or definitively into force among themselves in whole or in part.
If no conclusion is reached at this meeting, the Secretary-General of the
United Nations may convene such further meetings as he considers appropriate.

4. If the requirements for definitive entry into force of this Agreement
undexr paragraph 1 of this article have not been met within 12 calendar months
of the provisional entry into force of this Agreement under paragraph 2 of
this article, the Council shall, not later than one month before the end of
the 12-mdnth period mentioned above, review the future of this Agreement and,
subject to paragraph 1 of this article, by specilal vote, decide:

(a} To put this Agreement definitively into force among the current
members in whole or in part;

(b) To.keep this Agreement provisionally in force among the current
members in whole or in part for an additional year; or

{c) To renegotiate this Agreement.

If no decision 1s reached by the Council, this Agreement shall terminate at
the expiry of the 12-month period. The Council shall inform the depositary
of any decision taken under this paragraph.

5. For any Government that deposits its instrument of ratification,
acceptance, approval or accession after the entry into force of this
Agreement, 1t shall enter into force for that Government on the date of such
deposit.

6. The Executive Director of the Organization shall convene the first
session of the Council as soon as possible after the entry into force of this
Agreement.

Article 62
Accession

1. This Agreement shall be open for accession by the Government of any
State. Accession shall be subject to conditions to be established by the
Council, which shall include, inter alia, a time limit for the deposit of
instruments of accession, the number of votes to be held and financial
obligations. The Council may, however, grant extensions of time to
Governments which are unable to deposit their instruments of accession within
the time limit set in the conditions of accession.
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2. Accession shall be effected by the deposit of an instrument of accession
with the depositary. Instruments of accession shall state that the Government
accepts all the conditions established by the Counci .

Article 63

Amendments
1. The Cocuncil may, by special vote, recommend amendments of this Agreement
to the members.
2. The Council shall fix a date by which members shall notify the

depositary of their acceptance of the amendment.

3. An 4 t shall b effective 90 days after the depositary has
received notifications of acceptance from members constituting at least two
thirds of the exporting 8 and ting for at least 85 per cent of the
votes of the exporting members, and from members constituting at least two
thirds of the importing members and accounting for at least BS5 per cent of the
votes of the importing members.

4. After the depositary informs the Council that the requirements for the
amendment to become effective have been met, and notwithstanding the
provisions of paragraph 2 of this article relating to the date fixed by the
Council, a member may still notify the depositary of its acceptance of the
amendment, provided that such notification is made before the amendment
becomes effective.

5, Any member which has not notified its acceptance of an amendment by the
date on which such amendment becames effective shall cease to be a contracting
party as from that date, unless such member has satisfied the Council that its
acceptance could not be obtained in time owing to difficulties in completing
its constitutional or institutional procedures, and the Council decides to
extend for that member the period for acceptance of the amendment. Such
member shall not be bound by the amendment before it has notified its
acceptance therecf.

6. If the requirements for the amendment to become effective have not been
met by the date fixed by the Council in accordance with paragraph 2 of this
article, the amendment shall be considered withdrawn.

Axticle 64

Withdrawal
1. A member may withdraw from this Agreement at any time after the entry
into force of this Agreement by giving notice of withdrawal to the depositary.
That member shall simultaneously inform the Council of the action it has
taken.

2. One year after its notice is received by the depositary, that member
shall cease to be a contracting party to this Agreement.

Article 65
Exclusion

VAN
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If the Council decides that any member is in breach of its obligations
under this Agreement and decides further that such breach significantly
impairs the operation of this Agreement, it may, by special vote, exclude that
member from this Agreement. The Council shall immediately so notify the
depositary. One year after the date of the Council's decision, that member
shall cease to be a contracting party to this Agreement.

Article 66

Settlement of accounts with withdrawing or excluded members
or menbers unable to accept an amendment

1. In accordance with this article, the Council shall dJdetermine any
settlement of accounts with a member which ceases to be a contracting party
to thia Agreement owing to:

(a) Non-acceptance of an amendment to this Agreement pursuant to
article 63;

{b) Withdrawal from this Agreement pursuant to article 64; or
{c) Exclusion from this Agreement pursuant to article 65.

2. The Council shall retain any contribution paid to the Administrative
A by a b which to be a contracting party to this Agreement.

3. The Council shall refund the share in the Buffer Stock Account in
accordance with article 40 to a member which ceases to be a contracting party
owing to non-acceptance of an amendment to this Agreement, withdrawal or
exclusion, less its share in any surpluses.

(a) Such refund to a member which ceases to be a contracting party
owing to non-acceptance of an amendment to this Agreement shall
be made one year after the amendment concerned enters into force.

(b) Such refund to a member which withdraws shall be made within 60
days after that member ceases to be a contracting party to this
Agreement, unless as a result of this withdrawal the Council
decides to terminate this Agreement under paragraph 5 of article
67 prior to such a refund, in which case the provisions of article
40 and paragraph 6 of article 67 shall apply.

(c) Such refund to a member which is excluded shall be made within 60
days after a member ceases to be a contracting party to this
Agreement.

4. In the event that the Buffer Stock Account is unable to settle the
payment in cash due under subparagraph (a), (b} or (c) of paragraph 3 of this
article without either undermining the viability of the Buffer Stock Account
or leading to a call-up of additional contributions from members to cover such
refunds, payment shall be deferred until the requisite amount of natural
rubber in the Buffer Stock can be 8s0ld at or above thae upper intervention
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price. In the event that, before the end of the one-year period specified in
article 64, the Council informs a withdrawing member that payment will have
to be deferred in accordance with this paragraph, the period of one year
between notification of intention to withdraw and the actual withdrawal may.
if the withdrawing member so wishes, be extended until such time as the
Council informs that member that payment of its share can be effected within
€0 days.

S. A menmber which has received an appropriate refund under this article
shall not be entitled to any share of the proceeds of liquidation of the
organization. Nor shall such a member be liable for any deficit incurred by
the Organization after such refund has been made.

Article 67
Duration. extension and termination

1. This Agreement shall remain in force for a period of four years after
its entry into force, unless extended under paragraph 3 or terminated under
paragraph 4 or paragraph 5 of this article.

2. Before the expilry of the four-year period referred to in paragraph 1 of
this article, the Council may, by special votae, decide to renegotiate this
Agreement.

3. The Council may, by special vote, extend this Agreemant by a periocd or
periods not exceeding two years in all, commencing from the date of expiry of
the four-year period specified in paragraph 1 of this article.

4. If a new international natural rubber agreement is negotiated and enters
into force during any period of extension of this Agreement pursuant to
paragraph 3 of this article, this Agreement, as extended, shall terminate upon
the entry into force of the new agreement.

5. The Council may at any time, by special vote, decide to terminate this
Agreement with effect from such date as it may determina.

6. Notwithstanding the termination of this Agreement, the Council shall
continue in being for a period not exceeding three years to carry out the
liquidation of the Organization, including the settlement of accounts, and the
disposal of assets in accordance with the provisions of article 40 and subject
to relevant decisions to be taken by special vote, and shall have during that
period such powers and functions as may be necessary for these purposes.

7. The Council shall notify the depositary of any decision taken under this
article.

[l
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Resexvations

No reservations may be made with respect to any of the provisions of
this Agreement.

IN WITNESS WHEREOF the undersigned, being duly authorized thereto, have
affixed their - 'signatures under this Agreement on the dates indicated.

DONE at Geneva, this seventeenth day of February, one thousand nine hundred
and ninety-five, the texts of this Agreement in the Arabic, Chinese, English,
French, Russian and Spanish languages being equally authentic.
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five-year period, 1989-1993.
@°

| RRHE S HEEK KT 58 <H



| RRMHE S HERKK T 88K <K

EMEHI BRI B | $CRESHEEHRNG R URE<EO HE YR S EX O B<EEC R Annex B
A | &< S R ¥ Shares of individual importing countries and groups
¥ S IR 9f countries in total pet imcorts of countries.
S Em Y as established for the purposes of article €1
Rt
%mmm MR () Percentage ¢
[Eleof tNYel NRWNRY A O - KA Argentina 0.943
bﬁ%kﬁ B < - < HN China 8.843
XOES
Hi Q8 mONMN O+ P00 Colombia 0.700
E<e Ht—% o - ol cuba 0.043
fm R R R R < IR O- | RH Democratic People's Republic of Korea 0.195
HEKES I R European Community: 26.968
=KL Q- P Austria 0.723
CRA¥—=22A P NI e Wi Belgium-Luxembourg 1.535
RN = O - ORKP Denmark 0.067
NN N [ORRRIRNI Finland 0.221
INENRNES - HAR France 5.559
LN K- Y Germany 6.437
LS O - 119 Greece 0.276
PR [ORRRIRI= Ireland 0.224
D e PHE Italy 3.754
RN N O-nnll Netherlands 0.321
R [ORRRIIES Portugal 0.239
KE~N HARRHEES] Spain 3.397
KA H~R N ORI sweden 0.292
) ok E ne R United Kingdom 3.923
N e O -HHO India 0.450
mR-H 11 - KRE Japan 21.694
AN O - 00N Lebanon 0.003
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Morocco 0.237
Norway 0.022
Pakistan 0.715
Republic of Korea 8.830
Russian Federation 1.149
Slovakia 0.334
Switzerland 0.059
United States of America 28.815

TOTAL 100.000

* Shares are percentages of total net imports of natural rubber in the

three-year period, 1991-1593.

Based on the cost of acquiring and operating the Buffer Stock of
roughly 360,000 tonnes from 1982 until March 1987 and 221,000 tonnes from 1990
through December 1994, the cost of acquiring and operating a Buffer Stock of
550,000 tonnes might be calculated by multiplying this figure by the lower
trigger action price and adding a further 30 per cent thereof.
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