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Modes of supply: n

Cross-border supply

2) Consumption abroad

3) Commercial presence

4) Presence of natural persons

Sector or subsector

Limitations on market access

Addits

on

and those supplied at
Public Wholesale
Market. Public
Wholesale Market is

a market established
under national or local
govermmment approval
for commission agents’
services and wholesale
trade services of

fresh foods including
vegetables, fruits,
marine products, meats
and other daily foods,
and flowers, with
auction or bidding hall,
parking lot and other
facilities necessary

for trade and disposal
of above goods, which is
operated on a permanent
basis.
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Modes of supply: 3]

Cross-border supply 2)

Consumption abroad 3)

Commercial presence

4) Presence of natural persons

Sector or subsector

Limitations on market access

Addit

on ent

ments |

EDUCATIONAL
SERVICES

The following 1
Educational Services
supplied by Formal 2)
Education Institutions
- established in Japan 3)
{Formal Education
Institutions are
elementary schools,
lower secondary schools,
upper secondary 4)
schools, universities,
technical colleges,
schools for the blind,
schools for the deaf,
schools for the handi-
capped and kindergartens.):

Primary Educationsl

1 :
(9211, 9219)

Unbound*
Unbound*
Formal Education
Institutions must
be established by

school juridical persons."

Unbound

Unbound due to lack of technical feasibility.

A school juridical person is a r_rm-pfoﬁ( juridical person established for the purpose of supplying educational services under Japanese law.

2)

3)

4)

Unbound*
Unbound*

None except as indicated in
HORIZONTAL COMMITMENTS

Unbound
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Modes of supply: 1)

Cross-border supply

2) Consumption abroad

3) Commercial presence

4) Presence of natural persons

Sector or subsector

Limitations on market access

on

Additional commitments

Secondary Educational
Services; and
(9221, 9222, 9223)

Higher Educational
Services.
(9231, 9239)

D. Adult Educational
Services

Foreign language tuition
services for aduits
(exctuding services
supplied by Formal
Education Institutions
established in Japan.
Formal Education
Institutions are
elementary schools,
Jower secondary schools,
upper secondary schools,
universities, technical
cotleges, schools for

the blind, schools for
the deaf, schools for the

2)

3)

4)

None
None
None
Unbound except as

indicated in
HORIZONTAL COMMITMENTS

2)

3

4

None
None

None except as indicated in
HORIZONTAL COMMITMENTS

Unbound except as
indicated in
HORIZONTAL COMMITMENTS
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Unbound due to lack of technical feasibility.

Modes of supply: 1) Cross-border supply 2) Consumption abroad 3) Commercial presence 4) Presence of natural persons
Sector or subsector Limitations on market access Limitations on national tr l Additional
handicapped, kindergartens,
special training colleges
and miscellaneous schools.)

(92400)
ENVIRONMENTAL
SERVICES
A, Sewage Services 1) Unbound* 1)  Unbound*
(9401)
2) - None 2) None
3) None 3) None except s indicated in
HORIZONTAL COMMITMENTS
4) Unbound except as 4)  Unbound except as
indicated in indicated in
HORIZONTAL COMMITMENTS HORIZONTAL COMMITMENTS
Disposal 1) Unbound* 1) Unbound*
Services
(9402) 2) None 2) None
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Modes of supply: 1)

Cross-border supply

2) Consumption abroad

3) Commercial presence

4) Presence of natural persons

Sector or subsector

Limitations on market access Limi on Additional commitments
3) The number of licences 3) None except as indicated in
conferred to service HORIZONTAL COMMITMENTS
suppliers of waste oil
disposal at sea from
vessels may be limited.
4) Unbound except as 4) Unbound except as
indicated in indicated in
HORIZONTAL COMMITMENTS HORIZONTAL COMMITMENTS
C. Sanitation and 1) Unbound* 1) Unbound*
Similar Services
(9403) 2) None 2) None
3) None 3) None except as indicated in
HORIZONTAL COMMITMENTS
4) Unbound except as 4) Unbound except as

indicated in
HORIZONTAL COMMITMENTS

Unbound due to lack of technical feasibility.

indicated in
HORIZONTAL COMMITMENTS
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Modes of supply: 1)  Cross-border supply 2)  Consumption abroad 3) Commercial presence 4) Presence of natural persons .
Sector or subsector ] Limitations on market access Limitations on national treatment Additional commitments
D.  Other
Cleaning Services 1) Unbound* 1) Unbound*
of Exhaust Gases
(9404) 2) None 2) None
Noise Abatement 3) None 3) None except as indicated in
Services HORIZONTAL COMMITMENTS
(9405)
4) Unbound except as 4) Unbound except as
Nature and Landscape indicated in indicated in
Protection Services HORIZONTAL COMMITMENTS HORIZONTAL COMMITMENTS
(9406)

Other Environmental
Protection Services
(9409)

7. FINANCIAL SERVICES

In addition to Part I11 of this Agreement and the Annex on Financial Services, Japan undertakes its specific commitments with respect to Financial Services under this Agreement
in d: with the Undi ding on C i in Financial Services (hereinafter referred to as the "Understanding®, attached to this schedule, which forms an integral
part of this schedule). Thus, the obligations under the Understanding are incurred in the sectors of Financial Services additionally to those covered by the provisions of Part [1I
of this Agreement and the Annex on Financial Services.

For prudential reasons within the context of paragraph 2.a) of the Annex on Financial Services, Japan shall not be p d from taking such as iscriminatory
limitations on juridical forms of a commercial presence. For the same reasons, Japan shall not be prevented from applying discrimi y limitations ci ing admissi
to the market of new financial services which shall be i with latory fi rk aimed at achieving such prudential objectives. In this context, securities firms are

allowed to deal in securities defined in the relevant Japanese law, and banks are not allowed to deal in those securities unless allowed in accordance with the said law.

» Unbound due to lack of technical feasibility
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Modes of supply: 1

Cross-border supply

2) Consumption abroad

3) Commercial presence

4) Presence of natural persons

[

Sector or subsector

A dditi

Limitations on market access Limi

on

A.

With respect to specific commitments in the sectors of Financial Services, services supplied in the territory of a Member other than Japan to the service
consumer in Japan without any active marketing from the service supplier are considered as services supplied under paragraph 2 b) of Article I of this Agreement.

Insurance and
Insurance-
Related Services

Specific commitments in the market
access column with respect to

the supply of a service as prescribed
in paragraph 2 a) and b) of

Article ] of this Agreement are
unbound except for obligations
under paragraph 3 and 4 of the
Understanding respectively which
are incurred in this sector
additionally to those covered by
the provisions of Part [l of

this Agreement and the Annex on
Financial Services, subject to
conditions and qualifications set
out below.

1) Commercial presence is 1)
in principle required for
insurance contracts on the
following items and any
liability arising therefrom:

a) goods being transported
within Japan

None
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Cross-border supply 2)  Consumption abroad 3) Commercial presence 4) Presence of natural persons

L Sector or subsector

Limitations on market access Limitations on

| Additionai

b) ships and aircrafts of

Japanese registration

Japan intends to

take measures

necessary for making
substantial liberalization
of the cross-border
insurance transactions
for ships of Japanese
registration which are
used for international
maritime transport and
aircrafts of Japanese
registration, as an integral
part of the Insurance
System Reform in 1995.

60% of amounts of
reinsurance on the
compulsory automobile
third party liability
insurance is subject to
the compulsory coverage
by the Government.
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Modes of supply: 1)  Cross-border supply

2) Consumption abroad

3) Commercial presence 4) Presence of natural persons

Sector or subsector

Limitations on market access

. Addits " "

Limitations on

2

Insurance services are

not allowed to be supplied
through an intermediary
in Japan.

Commercial presence is
in principle required for
insurance contracts on the
following items and any
liability arising therefrom:

a)

b)

goods being transported
within Japan

ships and aircrafis of
Japanese registration.

Japan intends to

take measures
necessary for making
substantial liberalization
of the cross-border
insurance transactions
for ships of Japanese
registration which are
used for international
maritime transport and
aircrafts of Japanese

2) None
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Modes of supply: 5]

Cross-border supply 2) Consumption abroad

3) Commercial presence 4) Presence of natural persons

L Sector or subsector

Limitations on market access

Limitations on national treatment

Additional commilmcﬂ

registration, as an integral
part of the Insurance
System Reform in 1995,

60% of amounts of
reinsurance on the
compulsory automobile
third party liability
insurance is subject to
the compulsory coverage
by the Government.

Insurance services are

not allowed to be supplied
through an intermediary
in Japan.

3) Establishment of

commercial presence
as insurance brokers
is not allowed.

Japan intends to take
measures necessary for
introducing the insurance
brokerage system, as an
integral part of the
Insurance System Reform
in 1995.

3

Foreign life insurance
companies are required
to retain in yen
currency an amount
corresponding to their
technical and claim
reserves for yen-
denominated insurance
policies in Japan.

As indicated in
HORIZONTAL COMMITMENTS
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Modes of supply: 1)

Cross-border supply

2) Consumption abroad

3) Commercial presence 4) Presence of natural persons

Sector or subsector

l

Limitations on market access

1 Additional commitments

Limitations on

Banking and Other

Financial Services

(excluding Insurance
Related

60% of amounts of
reinsurance on the
compulsory automobile
third party liability
insurance is subject to
the compulsory coverage
by the Government.

Insurance intermediation
services are not allowed to

be supplied for insurance
contracts made by an insurance
service supplier who is not
licensed in Japan.

4

£

Unbound except as
indicated in
HORIZONTAL COMMITMENTS

Specific commitments in the
market access column with respect
to the supply of a service as

and I
Services)

P ibed in h 2 a) and
b) of Aticle 1 of this Agreement
are unbound except for obligations
under paragraph 3 and 4 of the
Understanding respectively which

4) Unbound except as
indicated in
HORIZONTAL COMMITMENTS
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Modes of supply: 1) Cross-border supply 2) Consumption abroad 3) Commercial presence 4) Presence of natural persons
Sector or subsector Limitations on market access Limitations on national Additional
are incurred in this sector
additionally to those covered by
the provisions of Part [II of
this Agreement and the Annex on
Financial Services, subject to
conditions and qualifications set
out below.
1) Commercial presence is 1) None
required for discretionary
investment management
services.
2) Overseas deposits 2) None

and trust contracts
denominated in
foreign currencies,

the sum of which are
over 100 million yen
value, and those
denominated in yen
are subject to approval.

The following capital
transaction services may
be supplied through
authorized foreign
exchange banks in
Japan, or otherwise
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Modes of supply: 1) Cross-border supply 2) Consumption abroad 3) Commercial presence 4) Presence of natural persons
Sector or subsector I Limitations on market access Limitations on national ¢r Additional cotmnilmenfsJ

are in principle subject
to approval:

a) Trade in:

i) payment instruments
such as cheques
and bills;

ii) foreign exchange;
and

iii) derivative
products which
involve outright
foreign exchange
transactions such
as currency spot
options.

b)

Z

Special methods of
settlement such as
offsetting and any
method whereby a
resident either

makes payment for the
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Modes of supply: b

Cross-border supply 2)

Consumption abroad 3)

Commercial presence 4)

Presence of natural persons

L Sector or suhsector

Limitations on market access

Limitations on national treatment

Additional commitments

non-resident concerned
to another resident

or recejves payment
made by another
resident for the
non-resident concerned

c) Swaps
d) Factoring

Commercial presence is
required for financial/
securities futures and options
transaction services, except
for the services supplied to

the financial institutions in
accordance with the designation
by Minister of Finance under
the relevant Japanese laws.
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Modes of supply: 18]

Cross-border supply

2) Consumption abroad

3) Commercial presence

4) Presence of natural persons

r Sector or subsector

Limitations on market access

I

Limitations on national tr

Additional commitments

11 New Money is asset mainly consisting of .
for expanding its means of asset

3) Commercial presence for
investment trust management
services must be a juridical
person established in Japan.

Unbound for standstill
obligation under the
Understanding with respect
to the limitations below:

a) Licences required for
establishing subsidiaries
and branch offices
are not granted
to foreign service
suppliers.

of premi !

The deposit insurance
system does not cover
deposits taken by
branches of foreign banks.

Unbound for standstill
obligation under the
Understanding with
respect to the
limitations a) and b)
referred o in the
market access column

As indicated in
HORIZONTAL COMMITMENTS

to include discretionary i

services.

3)

Japan intends to

expand the scope of
Employee’s Pension

Fund (hereinafter

referred to as "fund”)
assets which can be
managed by discretionary
investment management
firms, in respect of the
funds qualified by Minister
of Health and Welfare, by
removing classification
between New Money'' and
assets other than New
Money.

d by a fund after the day when the fund is qualified by Minister of Health and Welfare as appropriate
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Modes of supply: 1)

Cross-border supply 2)  Consumption abroad

3) Commercial presence 4) Presence of natural persons

Sector or subsector

Limitations on market access

Limitations on national

[ Adais

b]

Authorization or
qualification for
licensed service
suppliers to expand
existing operations or
conduct new activities
is not granted to
foreign service
suppliers.

4) Unbound except as
indicated in
HORIZONTAL COMMITMENTS

4)  Unbound except as
indicated in
HORIZONTAL COMMITMENTS
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Modes of supply: 1) Cross-border supply 2) Consumption abroad 3) Commercial presence 4) Presence of natural persons
Sector or subsector Limitations on market access Limitations on | Additional
HEALTH RELATED
AND SOCIAL
SERVICES
A. Hospital Services 1) Unbound* 1)  Unbound*
©311)
2) None 2) None
3) Unbound except that there 3) Unbound except that there
is no limitation on the is no limitation on the
participation of foreign participation of foreign
capital capital
As indicated in
HORIZONTAL COMMITMENTS
4) Unbound 4) Unbound

Unbound due to lack of technical feasibility.
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Modes of supply: 1)

Cross-border supply 2)

Consumption abroad

3) Commercial presence 4)

Presence of natural persons

Sector or subsector

Limitations on market access

Limitations on national treatment

Additional commitments

TOURISM AND TRAVEL
RELATED SERVICES

Hotels and Restaurants 1)
Services {excluding
catering services) 2)
(6411, 6412, 64194,
6421, 6422, 6431, 3)
6432)
4)
Catering services n
{6423)
2)
3)
4)

Unbound*

None

None

Unbound except as

indicated in

HORIZONTAL COMMITMENTS
None

None

None

Unbound except as

indicated in
HORIZONTAL COMMITMENTS

Unbound due to lack of technical feasibility.

2)

3)

4)

2)

3)

L

Unbound*
None

None except as indicated in
HORIZONTAL COMMITMENTS

Unbound except as

indicated in

HORIZONTAL COMMITMENTS
None

None

None except as indicated in
HORIZONTAL COMMITMENTS

Unbound except as
indicated in
HORIZONTAL COMMITMENTS
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Modes of supply: 1)

Cross-border supply

2) Consumption abroad

3) Commercial presence

4) Presence of natural persons

r Sector or subsector

Limitations on market access

Limitations on national treatment

Additional wmmilmentsJ

C.

-

Travel Agencies and n
Tour Operators Services
(7471) 2)
3)
4
Tourist Guides Services 1)
(7472)
2)
3)
4

None

None

None

Unbound except as

indicated in

HORIZONTAL COMMITMENTS
Unbound*

None

None

Unbound except as

indicated in
HORIZONTAL COMMITMENTS

Unbound due to lack of technical feasibility.

2)

3)

4)

2)

3)

4)

None
None

None except as indicated in
HORIZONTAL COMMITMENTS

Unbound except as

indicated in

HORIZONTAL COMMITMENTS
Unbound*

None

None except as indicated in

HORIZONTAL COMMITMENTS
Unbound except as

indicated in

HORIZONTAL COMMITMENTS
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Modes of supply: 1) Cross-border supply 2)  Consumption abroad 3)

Commercial presence

4) Presence of natural persons

Adedisi

Unbound due to lack of technical feasibility.

Sector or subsector Limitations on market access Limitations on national tr
10.  RECREATIONAL,
CULTURAL AND
SPORTING SERVICES
A. Entertainment Services 1) Unbound* 1)  Unbound*
(including theatre,
live bands and circus 2) None 2) None
services)
(9619) 3) None 3) None except as indicated in
HORIZONTAL COMMITMENTS
4) Unbound except as 4)  Unbound except as
indicated in indicated in
HORIZONTAL COMMITMENTS HORIZONTAL COMMITMENTS
B. News Agency Services 1) None 1) None
(962)
2) None 2) None
3) None 3) None except es indicated in

HORIZONTAL COMMITMENTS



D ,\@C
o
7€ + R %v
# A R R # B
o # e | ~ vt
O [ N3
% v z A 3
v i o} = ic
% % it = 2
X 3 D = &®
w + ® = i1
i} % #o|
@ i) @ e i
o

&) L 8% W B
L R %= 5 B oA L R
Bantl ke LLEEL
f:"gf' i o e MR
W [ d 3 vow [ A}
o o » & PR %A
LI N L3
% ° # 8 i °

; EE :

5 55 5

3 g 8

T

% X R ta x5 8 L R
LR EL NN R
oo\ LT "L IS
W g}h‘ g%g%u: lﬁl\
’ '—f@ ~o Y0 "nga

no° BB B 7%

: FrRy g

L1 f:}}fxs ®

# Wi g &

*® °3 ° 5 ®

|

SOEE L EATa
T FORS O WO TSR

-
o<

o
N

=

£

ST TR O BT DR

Maodes of supply: 1)  Cross-border supply 2) Consumption abroad

3) Commercial presence 4) Presence of natural persons

r Sector or subsector Limitations on market access

1 Additinnal .

4) Unbound except as
indicated in
HORIZONTAL COMMITMENTS

C. Libraries and 1) Unbound*
Archives Services
(96311, 96312) 2) None
3) None

4) Unbound except as
indicated in
HORIZONTAL COMMITMENTS

D.  Sporting and other

Recreational i
Sporting Services 1) Unbound*

(9641)
2) - None

- Unbound due to lack of technical feasibility.

4

2)

3)

4)

2)

Unbound except as

indicated in

HORIZONTAL COMMITMENTS
Unbound*

None

None except as indicated in
HORIZONTAL COMMITMENTS

Unbound except as

indicated in
HORIZONTAL COMMITMENTS

Unbound*

None
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Modes of supply: 1)

Cross-border supply 2)

Consumption abroad

3)

Commercial presence

4) Presence of natural persons

Sector or subsector

Limitations on market access

Limitations on national treatment

Additional commitments

2), b)

Recreation Parks
and Beach Services
(96491)

TRANSPORT SERVICES

Maritime Transport
Services

International maritime
transport services
(including services

of passenger
transportation and
freight transportation)
(7211, 7212)

Specific commitments

in the sector of Maritime
Transport Services do not
include "cabotage services”

3)

4

2

3)

4

None

Unbound except as
indicated in
HORIZONTAL COMMITMENTS

Unbound
Unbound
Unbound

Unbound

3)

4)

None except as indicated in
HORIZONTAL COMMITMENTS

Unbound except as

indicated in
HORIZONTAL COMMITMENTS

Unbound
Unbound
Unbound

Unbound

The following services will be
made available to intemational
maritime transport suppliers on
reasonable and non-
discriminatory terms and
conditions:

i)
ii)

i)

Pilotage services;
Pushing and towing services;

Provisioning, fuelling and
watering services;
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Modes of supply: 1)  Cross-border supply 2) Consumption abroad 3) Commercial presence

4) Presence of natural persons

Additional .

[ Sector or subsector ] Limitations on market access Li ions on

-which cover transportation
of passengers or goods
between u port located in
Japan and another port
located in Japan and traffic
with passengers aboard
originating and terminating
in the same port located in
Japan.

iv)

v)
vi)

vii)

viii)

ix)

Garbage collecting and
refuse disposal services;

Port captain's services;
Navigation aids services;
Shore based operational
services essential to ship
operations, including
communications, water
and electrical supplies;
Emergency repair services;

Anchorage, berths and
berthing services.
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chet |

Unbound due to lack of technical feasibility.

Modes of supply: 1) Cross-border supply 2)  Consumption abroad 3) Commercial presence  4) Presence of natural persons
Sector or subsector Limitations on market access Limitations on 1 Additi
A, Maritime Auxiliary
Transport Services
e) Pushing and towing 1) Unbound* 1) Unbound*
services
(7214) 2) None 2) None
3) None 3) None except as indicated in
HORIZONTAL COMMITMENTS
4) Unbound except as 4)  Unbound except as
indicated in indicated in
HORIZONTAL COMMITMENTS HORIZONTAL COMMITMENTS
aritime agenc: 1) None 1) None
services
2) None 2) None
3) None 3) None except as indicated in
HORIZONTAL COMMITMENTS
4) Unbound except as 4) Unbound except as
indicated in indicated in
HORIZONTAL COMMITMENTS HORIZONTAL COMMITMENTS
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Modes of supply: 1)

3) Commercial presence

4) Presence of natural persons

Cross-border supply 2) Consumption abroad

Sector or subsector 1 on market access Limitations on | Additional commitments
Salvaging and 1) None 1) None
retloating services,
walering services, 2) None 2) None
fueling services,
garbage collecting 3) None 3) None except as indicated in
services HORIZONTAL COMMITMENTS
(7454, 7459)
4) Unbound except as 4) Unbound except as
indicated in indicated in
HORIZONTAL COMMITMENTS HORIZONTAL COMMITMENTS

Specific commitments

in the sectors of Maritime
Auxitiary Transport
Services do not include
"cabotage services”,
which cover transportation
of passengers or goods
between a port located in
Japan and another port
located in Japan and
traffic with passengers
aboard originating and
terminating in the same
port located in Japan.
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Modes of supply: 1)

Cross-border supply 2)

Consumption abroad

3) Commercial presence 4)

Presence of natural persons

Sector or subsector

Limitations on market access

Limitations on national treatment

Additional commitments

)

Internal Waterways
Transport Services

Pushing and towing
services
(1224)

Salvaging and
refloating services,
watering services,
fueling services,
garbage collecting
services

(7454, 7459)

2)

4

2)

3)

4

Unbound*

None

None

Unbound except as

indicated in

HORIZONTAL COMMITMENTS
None

None

None

Unbound except as

indicated in
HORIZONTAL COMMITMENTS

Unbound due to lack of technical feasibility.

2)

3)

4)

Unbound*
None

None except as indicated in
HORIZONTAL COMMITMENTS

Unbound except as

indicated in

HORIZONTAL COMMITMENTS
None

None

None except as indicated in
HORIZONTAL COMMITMENTS

Unbound except as
indicated in
HORIZONTAL COMMITMENTS
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Modes of supply: 1)  Cross-border supply 2) Consumption abroad

3) Commercial presence 4) Presence of natural persons

’

Sector or subsector Limitations on market access

Limi

Additi

on national tr

d)

Specific commitments

in the sectors of Internal
Waterways Transport Services
do not include "cabotage
services", which cover
transportation of passengers
or goods between a port
located in Japan and another
port located in Japan and
traffic with passengers
aboard originating and
terminating in the same port
located in Japan.

Air Transport Services
Unbound*

=

Aircraft repair and 1

maintenance services

defined in paragraph 2) None

6 a) of Annex on Air

Transport Services 3) The number of licences
conferred to service
suppliers may be limited.

Unbound due to lack of technical feasibility.

2)

3

Unbound*
None

None except as indicated in
HORIZONTAL COMMITMENTS
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Modes of supply: 1)

Cross-border supply 2)

Consumption abroad

3) Commercial presence

4) Presence of natural persons

Sector or subsector

Limitations on market access

T ada

on

€)

€)

Selling and marketing
of air transport

services defined in
paragraph 6 b) of
Annex on Air Transport
Services

Computer reservation
system (CRS) services
defined in paragraph
6 c) of Annex on

Air Transport Services

4)

2)

3)

4

Unbound except as

indicated in

HORIZONTAL COMMITMENTS
None

None

None

Unbound except as

indicated in

HORIZONTAL COMMITMENTS
None

None

None

Unbound except as

indicated in
HORIZONTAL COMMITMENTS

4

2)

3

4

2)

3)

4)

Unbound except as

indicated in

HORIZONTAL COMMITMENTS
None

None

None except as indicated in
HORIZONTAL COMMITMENTS

Unbound except as

indicated in

HORIZONTAL COMMITMENTS
None

None

Norne except as indicated in
HORIZONTAL COMMITMENTS

Unbound except as
indicated in
HORIZONTAL COMMITMENTS
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Modes of supply: 1)

Cross-border supply

2) Consumption abroad

3) Commercial presence

4) Presence of natural persons

Sector or subsector Limitations on market access Limitations on national tr Additional commitments
E. Rail Transport Services
d) Maintenance and 1) Unbound* 1) Unbound*
repair services of rail
transport equipment 2) None 2) None
(8868)
3) None 3) None except as indicated in
HORIZONTAL COMMITMENTS
4) Unbound except as 4) Unbound except as
indicated in indicated in
HORIZONTAL COMMITMENTS HORIZONTAL COMMITMENTS
Rental services of 1) None 1) None
railway transport
equipment with 2) None 2) None
operators
3) None 3) None except as indicated in
HORIZONTAL COMMITMENTS
4) Unbound except as 4) Unbound except as

indicated in
HORIZONTAL COMMITMENTS

- Unbound due to lack of technical feasibility.

indicated in
HORIZONTAL COMMITMENTS
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Modes of supply: 1)

Cross-border supply ~ 2)

Consumption abroad

3) Commercial presence 4)

Presence of natural persons

Sector or subsector

Limitations on market access

Additi

on

b)

*

Road sport Services
Freight transport 1
services

(7123) 2)

3

4)

Unbound*
None

Emergency safeguard
measures concerning the
limitations on the number
of service suppliers

and on the number of
service operations or

on the quantity of
service oulput

Unbound except as
indicated in
HORIZONTAL COMMITMENTS

Unbound due to lack of technical feasibility.

2)

4)

Unbound*
None

None except as indicated in
HORIZONTAL COMMITMENTS

Unbound except as
indicated in
HORIZONTAL COMMITMENTS
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Modes of supply: 1)  Cross-horder supply 2) Consumption abroad 3) Commercial presence 4) Presence of natural persons
r Sector or subsector Limitations on market access Li on national t Additional
d) Maintenance and 1) Unbound* 1)  Unbound*

repair services of
road transport 2) None 2) None
equipment
(6112, 8867) 3) None 3) None except as indicated in
HORIZONTAL COMMITMENTS
4) Unbound except as 4) Unbound except as
indicated in indicated in
HORIZONTAL COMMITMENTS HORIZONTAL COMMITMENTS
G. Pipeline Transpo
Services
b) Transport services 1) None 1) None
of goods other than
fuels 2) None 2) None
(7139) .
3) None 3) None except as indicated in
HORIZONTAL COMMITMENTS
4) Unbound except as 4) Unbound except as
indicated in indicated in
HORIZONTAL COMMITMENTS HORIZONTAL COMMITMENTS

Unbound due to lack of technical feasibility.
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Modes of supply: 1) Cross-border supply ~ 2) Consumption abroad 3) Commercial presence  4) Presence of natural persons
L Sector or suhsector Limitations on market access Limil on \ l Additional commitments
H. Services Auxiliary to

All Modes of Transport
b) Storage and 1) Unbound* 1) Unbound*
warehouse services
(excluding services 2) None 2) None
related to
petroleum and 3) -None 3) None except as indicated in
petroleum products) HORIZONTAL COMMITMENTS
(742)
4) Unbound except as 4) Unbound except as
indicated in indicated in
HORIZONTAL COMMITMENTS HORIZONTAL COMMITMENTS
d) Customs clearance 1) Unbound* 1)  Unbound*
agent services
in Japan 2) Unbound* 2) Unbound*
3) None 3) None except as indicated in
HORIZONTAL COMMITMENTS
4) Unbound except as 4) Unbound except as

indicated in
HORIZONTAL COMMITMENTS

- Unbound due to lack of technical feasibility.

indicated in
HORIZONTAL COMMITMENTS
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UNDERSTANDING ON COMMITMENTS IN FINANCIAL SERVICES

Participants in the Uruguay Round have been enabled to take on specific commitments with respect
to financial services under the General Agreement on Trade in Services (hereinafter referred to as the
"Agreement”) on the basis of an alternative approach to that covered by the provisions of Part III of the
Agreement. It was agreed that this approach could be applied subject to the following understanding:

(0] it does not conflict with the provisions of the Agreement;
i) it does not prejudice the right of any Member to schedule its specific commitments in
accordance with the approach under Part III of the Agreement;

(iii)  resulting specific commitments shall apply on a most-favoured-nation basis;

(iv) no presumption has been created as to the degree of liberalization to which a Member is
committing itself under the Agreement.

Interested Members, on the basis of negotiations, and subject to conditions and qualifications where
specified, have inscribed in their schedule specific i conforming to the approach set out below.

A. Standstill

Any conditions, limitations and qualifications to the commitments noted below shall be limited to
existing non-conforming measures.

B. Marker Access
Monopoly Rights

1. In addition to Article VIII of the Agreement, the following shall apply:
Each Member shall list in its schedule pertaining to financial services existing monopoly rights and
shall endeavour to el ate them or reduce their scope. Notwithstanding subparagraph 1(b) of the

Annex on Financial Services, this paragraph applies to the activities referred to in subparagraph 1(b)(ii)
of the Annex.

Financial Services purchased by Public Entities

2. Notwithstanding Article XIII of the Agreement, each Member shall ensure that financial service suppliers
of any other Member established in its territory are accorded most-favoured-nation treatment and national
treatment as regards the purchase or acquisition of financial services by public entities of the Member in its
territory.

Cross-border Trade

3. Each Member shall permit non-resident suppliers of financial services to supply, as aprincipal, through
an intermediary or as an intermediary, and under terms and conditions that accord national treatment, the
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following services:

(a) insurance of risks relating to:

@) maritime shipping and cial avi and space . g and freight (including
satellites), with such insurance to cover any or all of the no__oi:..m the goods being
transported, the vehicle transporting the goods and any liability arising therefrom;

and
(ii) goods in international transit;
) reinsurance and retrocession and the services auxiliary to insurance as referred to in

subparagraph 5(a)(iv) of the Annex;

() provision and transfer of financial information and financial data processing as referred to
in subparagraph S(a)(xv) of the Annex and advisory and other auxiliary services, nan__a.:n
intermediation, relating to banking and other financial services as referred to in
subparagraph 5(a)(xvi) of the Annex.

4. Each Member shall permit its residents to purchase in the territory of any other Member the financial
services indicated in:

(a) subparagraph 3(a);

®) subparagraph 3(b); and

(c) subparagraphs 5(a)(v) to (xvi) of the Annex.

Commercial Presence
S. Each Member shall grant financial service suppliers of any other Member the right to establish or

expand within its territory, including through the acquisition of existing enterprises, a commercial presence.

6. A Member may impose terms, conditions and E.on&E,a for authorization of the establishment and
expansion of a commercial presence in so far as they do not cir the Member’s obligation under

paragraph 5 and they are consistent with the other obligations of this Agreement.

New Financial Services
7. A Member shall permit financial service suppliers of any other Member established in its territory
to offer in its territory any new financial service.

Transfers of Information and Processing of Information
8. No Member shall take measures that prevent transfers of information or the processing of financial

information, including transfers of data by electronic means, or that, subject to importation rules consistent
with international agreements, prevent transfers of equipment, where such transfers of information, processing

IO
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of financial information or transfers of equipment are necessary for the conduct of the ordinary business of
a financial service supplier. Nothing in this paragraph restricts the right of a Member to protect personal
data, personal privacy and the confidentiality of individual records and accounts so long as such right is not
used to circumvent the provisions of the Agreement.

Temporary Entry of Personnel
9. @) Each Member shall permit temporary nsﬁQ into its territory of the following vo_.maE._n_ of
a financial service supplier of any other Member that is blishing or has blished a
commercial presence in the territory of the Member:

@) senior gerial personnel p ing proprietary information essential to the
establishment, control and operation of the services of the financial service supplier;
and

(i) specialists in the operation of the financial service supplier.

®) Each Member shall permit, subject to the availability of qualified personnel in its territory,
temporary entry into its territory of the following personnel associated with a commercial
presence of a financial service supplier of any other Member:

services and accounts of the

0] specialists in p services,
financial service supplier; and

(i) actuarial and legal specialists.
Non-discriminatory Measures
10. Each Member shall endeavour to remove or to limit any significant adverse effects on financial service

suppliers of any other Member of:

(a) non-discriminatory measures that prevent financial service suppliers na:.. om.m::n in the
Member’s territory, in the form determined by the Member, all the fi ial services permitted
by the Member;

(b) non-discriminatory measures that limit the expansion of the activities of financial service
suppliers into the entire territory of the Member;

() measures of a Member, when such a Member applies the same measures to the supply of
both banking and securities services, and a financial service supplier of any other Member
concentrates its activities in the provision of securities services; and

(Y other measures that, although respecting the provisions of this Agreement, affect adversely
the ability of financial service suppliers of any other Member to operate, compete or enter
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the Member’s market;

provided that any action taken under this paragraph would not unfairly discriminate against financial
service suppliers of the Member taking such action.

11, With respect to the non-discriminatory measures referred to in subparagraphs 10(a)and (b), aMember
shall endeavour not to limit or restrict the present degree of market opportunities nor the benefits already
enjoyed by financial service suppliers of all other Members as a class in the territory of the Member, provided
that this commitment does not result in unfair discrimination against financial service suppliers of the Member
applying such measures.

C. National Trearment

1. Under terms and conditions that accord national treatment, each Member shall grant to financial service
suppliers of any other Member established in its territory access to payment and clearing systems operated
by public entities, and to official funding and refinancing facilities available in the normal course of ordinary
business. This paragraph is not intended 10 confer access to the Member's lender of last resort facilities.

2. When membership or participation in, or access to, any self-regulatory body, securities or futures
exchange or market, clearing agency, or any other organization or association, is required by a Member in
order for financial service suppliers of any other Member to supply financial services on an equal basis with
fi ial service suppliers of the Member, or when the Member provides directly or indirectly such entities,
privileges or advantages in supplying financial services, the Member shall ensure that such entities accord
national treatment to financial service suppliers of any other Member resident in the territory of the Member.

D. Definitions
For the purposes of this approach:

1. A non-resident supplier of financial services is a fi ial service supplier of a Member which supplies
afinancial service into the territory of another Member from an establishment located in the territory of another
Member, regardless of whether such a financial service supplier has or has not a commercial presence in
the territory of the Member in which the financial service is supplied.

2. "Commercial presence” means an enterprise within a Member’s territory for the supply of financial
services and includes wholly- or partly-owned subsidiaries, joint ventures, partnerships, sole proprietorships,
franchising operations, branches, agencies, representative offices or other organizations.
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