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2. Losses arising in the Bank's ordinary operations shall
be charged :

(1) first, to the provisions referred to in
paragraph 1 of this Article :

(ii) second, to net income ;

(11i) third, against the special reserve provided
for in Article 16 of this Agreement ;

(iv) fourth, against its general reserve and
surpluses ;

(v} fifth, against the unimpaired paid-in capital ;
and

(vi) last, against an appropriate amount of the
uncalled subscribed callable capital which shall be called in
accordance with the provisions of paragraphs 4 and § of Article 6
of this Agreement.

Article 18
SPECIAL FUNDS

1. The Bank may accept the administration of Special Funds
which are designed to serve the purpose and come within the
functions of the Bank. The full cost of administering any such
Special Fund shall be charged to that Special Fund.

2. Special Funds accepted by the Bank may be used in any
manner and on any terws and conditions consistent with the purpose
and the functions of the Bank, with the other applicable
provisions of this Agreement, and with the agreement or agreements
relating to such Funds.

3. The Bank shall adopt such rules and regulastions as may
be required for the establishment, administration and use of each
Specisl Fund. Such rules and regulations shall be consistent with
the provisions of this Agreement, except for those provisions
expressly applicable only to ordinsry operations of the Bank.
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Article 19
SPECIAL FUNDS RESOURCES
The term "Special Funds resources” shall refer to the

resources of any Special Fund and shall include :

(i) funds accepted by the Bank for inclusion in any
Special Fund ;

(i11) funds repaid in respect of loans or guarantees,
and the proceeds of equity investments, financed from the
resources of any Special Fund which, under the rules and
regulations governing that Special Fund, are received by such
Special Fund ; and

(ii1) dincome derived from investment of Special "
Funds resources.

Chapter IV
BORROWING AND OTHER MISCELLANEOUS POWERS
Article 20
GENERAL POWERS
1. The Bank shall have, in addition to the powers specified

elsewhere in this Agreement, the power to :

{i) borrow funds in member countries or elsewhere,
provided always that :

(a) before making a sale of its obligations
in the territory of a country, the Bank shall have obtained its
approval ; and

HITTH
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(b) where the obligations of the Bank are to
be denominated in- the currency of a member, the Bank shall have
obtained its approval ;

{11) invest or deposit funds not needed in its
operations ;

{iii) buy and sell securities, in the secondary
market, which the Bank has issued or guaranteed or in which it has
invested ;

{iv) guarantee securities in which it has invested
in order to facilitate their sale ;

(v) underwrite, or participate in the underwriting
of, securities issued by any enterprise for purposes consistent
with the purpose and functions of the Bank ;

{vi) provide technical advice and assistance which
serve its purpose and come within its functions ;

(vii) exercise such other powers and adopt such
rules and regulations as msy be necessary or appropriate in
furtherance of its purpose and functions, consistent with the
provisions of this Agreement ; and

{(viii) conclude agreements of cooperation with any
public or private entity or entities.

2. Every security issued or guaranteed by the Bank shall
bear on its face a conspicuous statement to the effect that it is
not an obligation of any Government or member, unless it is in
fact the obligation of a particular Government or member, in which
case it shall so state.
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Chapter V

CURRENCIES

Article 21
DETERMINATION AND USE OF CURRENCIES

1. Wh it shall b y under this Agreement
to determine whether any currency is fully convertible for the
purposes of this Agreement, such determination shall be made by
the Bank, taking into account the paramount need to preserve its
own financial interests, after consultation , il necessary, with
the International Monetary Fund.

2. Members shall not impose any restrictions on the
receipt, holding, use or transfer by the Bank of the following :

(1) currencies or ECU received by the. Bank in
payment of subscriptions to its capital stock, in accordance with
Article 6 of this Agreement ;

{11} currencies obtained by the Bank by borrowing i

{1ii1) currencies and other resources administered by
the Bank as contributions to Special Funds ; and

{iv) currencies received by the Bank in payment on
account of principal, interest, dividends or other charges in
respect of loans or investments, or the proceeds of disposal of
such investments made out of any of the funds referred to in sub-
paragraphs (i) to (1ii) of this paragraph, or in payment of
commission, fees or other charges.

Chapter VI

ORGANIZATION AND MANAGEMENT

npp
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Article 22

STRUCTURE

The Bank shall have a Board of Governors, a Board of
Directors, a President, one or more Vice-Presidents and such other
officers and staff as may be considered necessary.

Article 23

BOARD OF GOVERNORS : COMPOSITION

1. Each member shall be represented on the Board of
Governors and shall appoint one Governor and one Alternate. Each
Governor and Alternate shall serve at the pleasure of the
appointing member. No Alternate may vote except in the absence of
his or her principal. At each of its annual meetings, the Board
shall elect one of the Governors as Chairman who shall hold office
until the election of the next Chairman.

2. Governors and Alternates shall serve as such without
remuneration from the Bank.

Article 24

BOARD OF GOVERNORS : POWERS

1. All the powers of the Bank shall be vested in the Board
of Governors.

2. The Board of Governors may delegate to the Board of
Directors any or all of its powers, except the power to :

(i) adait new members and determine the conditions
of their admission ;
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(i1) increase or decrease the authorized capital
stock of the Bank ;

(iii) suspend a member ;

(iv) decide appeals from interpretations or
applications of this Agreement given by the Board of Directors

(v} authorize the conclusion of general agreements
for co-operation with other international organizations ;

(vi) elect the Directors and the President of the
Bank ;

(vii) determine the remuneration of the Directors
and Alternate Directors and the salary and other terms of the
contract of service of the President :

(viii) approve, after reviewing the auditors’
report, the general balance sheet and the statement of profit and
loss of the Bank ; }

(ix) determine the reserves and the allocation and
distribution of the net profits of the Bank ;

(x) amend this Agreement ;

(xi) decide to terminate the operations of the Bank
and to distribute its assets ; and

(xii) exercise such other powers as are expressly
assigned to the Board of Governors in this Agreement.

3. The Board of Governors shall retain full power to
exercise authority over any watter delegated or assigned to the
Board of Directors under paragraph 2 of this Article, or elsewhere
in this Agreement.

Article 25

BOARD OF GOVERNORS : PROCEDURE

TS
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1. The Board of Governors shall hold an annual meeting and
such other meetings as way be provided for by the Board or called
by the Board of Directors. Meetings of the Board of Governors
shall be called, by the Board of Directors, whenever requested by
not less than five {5) members of the Bank or members holding not
less than one quarter of the total voting power of the members.

2. Two-thirds of the Governors shall constitute a quorum
for any meeting of the Board of Governors, provided such majority
represents not less than two-thirds of the total voting power of
the members.

3. The Board of Governors may by regulatfon establish a
procedure whereby the Board of Directors may, when the latter
deems such action advisable, obtain a vote of the Governors on a
specific question without calling a meeting of the Board of
Governors.

4, The Board of Governors, and the Board of Directors to
the extent authorized, may adopt such rules and regulations and
establish such subsidiary bodies as wmay be necessary or
sppropriate to conduct the business of the Bank.

Article 26
BOARD OF DIRECTORS : COMPOSITION

1. The Board of Directors shall be composed of twenty-three
(23) wewmbers who shall not be members of the Board of Governors,
and of whoa :

{1) Eleven (11) shall be elected by the Governors
representing Belgiua, Densark, France, the Federal Republic of
Germany, Greece, Ireland, Italy, Luxembourg, the Netherlands,
Portugal, Spain, the United Kingdom, the European Economic
Community and the European Investment Bank ; and

{i1) Twelve (12) shall be elected by the Governors
representing other members, of whoa :
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{a) four (4), by the Governors representing
those countries listed in Annex A as Central and Eastern European
countries eligible for assistance from the Bank ;

(b) four (4), by the Governors representing
those countries listed in Annex A as other European countries ;

(c) four (4), by the Governors represeating
those countries listed in Annex A as non-European countries.

Directors, as well as representing members whose Governors
have elected them, may also represent members who assign their
votes to theam.

2. Directors shall be persons of high competence in
economic and financial matters and shall be elected in accordance
with Annex B.

3. The Board of Governors may increase or decrease the
size, or revise the composition, of the Board of Directors, in
order to take into Account changes in the number of members of the
Bank, by an aflirmative vote of not less than two-thirds of the
Governors, representing not less than three-fourths of the total
voting power of the members. Without prejudice to the exercise of
these powers for subsequent elections, the number and composition
of the second Board of Directors shall be as set out in parsgraph
1 of this Article.

4. Each Director shall appoint an Alternate with full power
to act for him.or her when he or she is not present. Directors and
Alternates shall be nationals of meaber countries. No member shall
be represented by more than one Director. An Alternate may
participate in meetings of the Board but may vote only when he or
she is acting in place of his or her principal.
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5. Directors shall hold office for a term of three (3)
years and may be reelected ; provided that the first Board of
Directors shall be elected by the Board of Governors at its
inaugural meeting, and shall hold office until the next
immediately following annual meeting of the Board of Governors or,
if that Board shall so decide at that annual meeting, until its
next subsequent annual meeting. They shall continue in office
until their successors shall have been chosen and assumed office.
If the office of a Director becomes vacant more than one hundred
and eighty (180) days before the end of his or her term, a
successor shall be chosen in accordance with Annex B, for the
remainder of the term, by the Governors who elected the former
Director. A majority of the votes cast by such Governors shall be
required for such election. If the office of a Director becomes
vacant one hundred and eighty (180) days or less before the end of
his or her term, a successor may similarly be chosen for the
remainder of the term, by the votes cast by such Governors who
elected the former Director, in which election a majority of the
votes cast by such Governors shall be required. While the office
remains vacant, the Alternate of the former Director shall
exercise the powers of the latter, except that of appointing an
Alternate.

Article 27
BOARD OF DIRECTORS : POWERS

Without prejudice to the powers of the Board of Governors
as provided in Article 24 of this Agreement, the Board of
Directors shall be responsible for the direction of the general
operations of the Bank and, for this purpose, shall, in addition
to the powers assigned to it expressly by this Agreement, exercise
all the powers delegated to it by the Board of Governors, and in
particular :

(1) prepare the work of the Board of Governors ;

(11) in conforamity with the general directions of
the Board of Governors, establish policies and take decisions
concerning loans, guarantees, investments in equity capital,
borrowing by the Bank, the furnishing of technical assistance. and
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other operations of the Bank ;

{iii) submit the audited accounts for each financial
year for approval of the Board of Governors at each ennual
meeting ; and

{(iv) approve the budget of the Bank.

Article 28

BOARD OF DIRECTORS : PROCEDURE

1. The Board of Directors shall normally function at the
principal office of the Bank and shall meet as often as the
business of the Bank may require.

2. A majority of the Directors shall constitute a quorum
for any meeting of the Board of Directors, provided such majority
represents not less than two-thirds of the total voting power of
the members.

3. The Board of Governors shall adopt regulations under
which, if there is no Director of its nationality, a member nay
send a representative to attend, without right to vote, any
meeting of the Board of Directors when a matter particularly
affecting that member is under consideration.

Article 29
VOTING

1. The voting power of each member shall be equal- to the
number of its subscribed shares in the capital stock of the Bank.
In the event of any member failing to pay any part of the amount
due in respect of its obligations in relation to paid-in shares
under Article 6 of this Agreement, such member shall be unable for
so long as such failure continues to exercise that percentage of
its voting power which corresponds to the percentage which the
amount due but unpaid bears to the total amount of paid-in shares
subscribed to by that member in the capital stock of the Bank.
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2. In voting in the Board of Governors, each Governor shall
be entitled to cast the votes of the member he or she represents.
Except as otherwise expressly provided in this Agreement, all
watters before the Board of Governors shall be decided by a
majority of the voting power of the members voting.

3. In voting in the Board of Directors each Director shall
be entitled to cast the number of votes to which the Governors who
have elected him or her are entitled and those to which any
Governors who have asgigned their votes to him or her, pursuant to
Section D of Annex B, are entitled. A Director representing more
than one member may cast separately the votes of the members he or
she represents. Except as otherwise expressly provided in this
Agreement, and except for general policy decisions in which cases
such policy decisions shall be taken by a majority of not less
than two-thirds of the total voting power of the members voting,
all matters before the Board of Directors shall be decided by a
majority of the voting power of the members voting.

Article 30
THE PRESIDENT

1. The Board of Governors, by a vote of a majority of the
total number of Governors, representing not less than a majority
of the total voting power of the members, shall elect a President
of the Bank. The President, while holding office, shall not be a
Governor or a Director or an Alternate for either.
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2. The term of office of the President shall be four (4)
years. He or she may be re-elected. He or she shall, however.
cease to hold office when the Board of Covernors so decides by an
affirmative vote of not less than two- thirds of the Governors,
representing not less than two-thirds of the total voting power of
the members. If the office of the President for eny reason becomes
vacant, the Board of Governors, in accordance with the provisions
of paragraph 1 of this Article, shall elect a successor for up to
four (4 ) years.

3. The President shall not vote, except that he or she may
cast a deciding vote in case of an equal division. He or she way
participate in meetings of the Board of Governors and shall chair
the meetings of the Board of Directors.

4. The President shall be the legal representative of the
Bank.

5. The President shall be chiel of the staff of the Benk.
He or she shall be responsible for the organisation, appointment
and disaissal of the officers and staff in accordance with
regulations to be adopted by the Board of Directors. In appointing
officers and staff, he or she shall, subject to the paramount
importance of efficiency and technical competence, pay due regard
to recruitment on a wide geographical basis samong wembers of
the Bank.

6. The President shall conduct, under the direction of the
Board of Directors, the current business of the Bank.

Article 31
VICE PRESIDENT (S)

1. One or more Vice-Presidents shall be appointed by the
Board of Directors on the recommendation of the President. A Vice-
President shall hold office for such tera, exercise such authority
and perform such functions in the administration of the Bank, as
way be determined by the Board of Directors. In the absence or
incapacity of the President, a Vice-President shall exercise the
authority and perform the functions of the President.

[N
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2, A Vice-President may participate in meetings of the
Board of Directors but shall have no vote at such meetings, except
that he or she may cast the deciding vote when acting in place of
the President.

Article 32

INTERNATIONAL CHARACTER OF THE BANK

1. The Bank shall not accept Speciml Funds or other loans
or assistance that may in any way prejudice, deflect or otherwise
alter its purpose or functions.

2. The Bank, its President, Vice-President (s), officers
and staff shall 3in their decisions take into account only
considerations relevant to the Bank's purpose, functions and
operations, as set out in this Agreement. Such considerations
shall be weighed impartially in order to achieve and carry out the
purpose and functions of the Bank.

3. The President, Vice-President(s), officers and staff of
the Bank, in the discharge of their offices, shall owe their duty
entirely to the Bank and to no other authority. Each member of the
Bank shall respect the international charascter of this duty and
shall refrain from all attempts to influence any of them in the
discharge of their duties.

Article 33
LOCATION OF OFFICES

1. The principal office of the Bank shall be located in
London.

2. The Bank may establish sgencies or branch offices in the
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territory of any member of the Bank.

Article 34
DEPOSITORIES AND CHANNELS OF COMMUNICATION

1. Each member shall designate its central bank, or such
other institution as may be agreed upon with the Bank, as a
depository for all the Bank's holdings of its currency as well as
other assets of the Bank.

2. Each wmember shall designate an appropriate official
entity with which the Bank may communicate in connection with any
matter arising under this Agreement.

Article 35
PUBLICATION OF REPORTS AND PROVISION OF INFORMATION
1. The Bank shall publish an annual report containing an
audited statement of its accounts and shall circulate to wmembers
at intervals of three (3) months or less a summary statement of
its financial position end a prolit and loss statement showing the

results of its operations. The financial accounts shall be kept in
ECU.

2. The Bank shall report annually on the environmental
impact of its activities and may publish such other reports as it
deems desirable to advance its purpose.

3. Copies of all reports, statements and publications made
under this Article shall be distributed to members.

Article 36
ALLOCATION AND DISTRIBUTION OF NET INCOME

1. The Board of Governors shall determine at least annually

TITES
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what part of the Bank's net income, after making provision for
reserves and, if necessary, against possible losses under
paragraph 1 of Article 17 of this Agreement, shall be allocated to
surplus or other purposes and what part, if any, shall be
distributed. Any such decision on the allocation of the Bank's
net income to other purposes shall be taken by a majority of not
less than two-thirds of the Governors., representing not less than
two-thirds of the total voting power of the members. No such
allocation, and no distribution, shall be made until the general
reserve amounts to at least ten (10) per cent of the authorized
capital stock.

2. Any distribution referred to in the preceding paragraph
shall be made in proportion to the number of paid-in shares held
by each member ; provided that in calculating such number account
shall be taken only of payments received in cash and promissory
notes encashed in respect of such shares on or before the end of
the relevant financial year,

3. Payments to each member shall be made in such manner as
the Board of Governors shall determine. Such payments and their
use by the receiving country shall be without restriction by any
member.

Chapter VII

WITHDRAWAL AND SUSPENSION OF MEMBERSHIP :
TEMPORARY SUSPENSION AND TERMINATION OF OPERATIONS

Article 37

RIGHT OF MEMBERS TO WITHDRAW

1. Any member may withdraw from the Bank at any time by
transmitting a notice in writing to the Bank at its principal
office.
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2. Withdrawal by a member shall become effective, and its
membership shall cease, on the date specified in its notice but in
no event less than six (6) months after such notice is received by
the Bank. However, at any time before the withdrawal becomes
finally effective, the meaber may notify the Bank in writing of
the cancellation of its notice of intention to withdraw.

Article 38
SUSPENSION OF MEMBERSHIP

1. If a member fails to fulfil any of its obligations to
the Benk, the Bank may suspend its membership by decision of a
majority of not less than two-thirds of the Governors,
representing not less than two-thirds of the total voting power of
the members. The member so suspended shall automatically cease to
be & mesber one year from the date of its suspension unless a
decision is taken by not less than the same majority to restore
the member to good standing.

2. While under suspension, a member shall not be entitled
to exercise any rights under this Agreement, except the right of
withdrawal, but shall remain subject to all its obligations.

Article 39

SETTLEMENT OF ACCOUNTS WITH FORMER MEMBERS

TINIES
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1. After the date on which a member ceases to be a member,
such former member shall remain liable for its direct obligations
to the Bank and for its contingent liabilities to the Bank so long
as any part of the loans, equity investments or guarantees
contracted before it ceased to be a member are outstanding ; but
it shall cease to incur such liabilities with respect to loans,
equity investments and guarantees entered into thereafter by the
Bank and to share either in the income or the expenses of the
Bank.

2. At the time a member ceases to be a member, the Bank
shall arrange for the repurchase of such former member's shares as
& part of the settlement of accounts with such former member in
accordance with the provisions of this Article. For this purpose,
the repurchase price of the shares shall be the value shown by the
books of the Bank on the date of cessation of membership, with the
original purchase price of each share being its maximum value.

3.The payment for shares repurchased by the Bank under this
Article shall be governed by the following conditions :

(1) eny amount due to the former member for its
shares shall be withheld so long as the former member, its central
bank or any of its agencies or instrumentalities remains liable,
as borrower or guarantor, to the Bank and such amount may, at the
option of the Bank, be applied on any such 1liability as it
matures. No amount shall be withheld on account of the liability
of the former member resulting from its subscription for shares in
accordance with paragraphs U4, 5 and 7 of Article 6 of this
Agreement. In any event, no amount due to a member for its shares
shall be paid until six (6) wonths after the date upon which the
member ceases to be a member ;
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(i1) payments for shares may be made from time to
time, upon their surrender by the former member, to the extent by
which the amount due as the repurchase price in accordance with
paragraph 2 of this Article exceeds the saggregate amount of
liabilities on loans, equity investments and guarantees in sub-
paragraph (1) of this paragraph until the former member has
received the full repurchase price ;

{i11) payments shall be made on such conditions and
in such fully convertible currencies, or ECU, and on such dates,
as the Bank determines ; and

{iv) 1if losses are sustained by the Bank on any
guarantees, participations 1in loans, or loans which were
outstanding on the date when the member ceased to be a member, or
if a net loss is sustained by the Bank on equity investments held
by it on such date, and the amount of such losses exceeds the
amount of the reserves provided against losses on the date when
the member ceased to be a member, such former member shall repay,
upon demand, the amount by which the repurchase price of its
shares would have been reduced if the losses had been taken into
account when the repurchase price was determined. In addition, the
former member shall remain 1liable on any call for unpaid
subscriptions under paragraph 4 of Article 6 of this Agreement, to
the extent that it would have been required to respond if the
impairment of capital had occurred and the call had been made at
the time the repurchase price of its shares was deterained.

4. If the Bank terminates its operations pursvant to
Article 41 of this Agreement within six (6) months of the date
upon which any member ceases to be a member, all rights of such
former member shall be determined in sccordance with the

Ne|



S |
rpy

=Ee
B3
:_pn#K-% @
X

RE RG-Sk 1

U MINOERERC+ (Vv OBER KE+ | $#&oKRE
i:%if SRPMULUEO WHLe®

HREA-K #HRS | iy

B4 IO R SRR IR O VT W U 0 1
POES RROEEL KR BHROTHHL HMERRXLEK
KBRS O S VHEW | FR LU e R Y

U2 °
WE+ | & oK

BEH PRCHFECHRSTIZHORHE VS O v ESiee
H2XERIER © HR S N HWE A 0 0 © 1L 6 r0 Sk 1 4
SHMB WS ) VR P BED RO LA
ST b S KM QIS R EKIET KRS HRIRIO U O
HKEIEE RN EV R ¢ Y QIR Wm0 L skt
@°

BE+H & SEEiuO RO ST O HRiK
— RBECHMBWHK el R Yo BRnERES
B LR 0 R UER K CLERE Y O 3 T o fimH 8
T QB A TR S 2o D IEBEND © 4o ¢ 1 QIR O I
ERIR-em b QE Hie°

1Bl

provisions of Articles 41 to 43 of this Agreement.

Article 40
TEMPORARY SUSPENSION OF OPERATIONS

In an emergency, the Board of Directors may suspend
temporarily operations in respect of new loans, guarantees.
underwriting, technical assistance and equity investments pending
an opportunity for further consideration and action by the Board
of Governors.

Article 41
TERMINATION OF OPERATIONS

The Bank may terminate its operations by the affirmative
vote of not less than two-thirds of the Governors, representing
not less than three-fourths of the total voting power of the
members. Upon such termination of operations the Bank shall
forthwith cease all activities, except those incident to the
orderly realization, conservation and presecrvation of 1its assets
and settlement of its obligations.

Article 42

LIABILITY OF MEMBERS AND PAYMENT OF CLAIMS

1. In the event of termination of the operations of the
Bank, the liability of all members for uncalled subscriptions to
the capital stock of the Bank shall continue until all claias of
creditors, including all contingent claims, shall have been
discharged.
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2. Creditors on ordinary operations holding direct claims
shall be paid first out of the assets of the Bank, secondly out of
the payments to be made to the Bank in respect of unpaid paid-in
shares, and then out of payments to be made to the Bank in respect
of callable capital stock. Before waking any payments to creditors
holding direct claims, the Board of Directors shall make such
arrangements B8s are necessary, in its judgment, to ensure a pro
rata distribution among holders of direct and holders of
contingent claims.

Article 43
DISTRIBUTION OF ASSETS
1. No distribution under this Chapter shall be wmade to
members on account of their subscriptions to the capital stock of
the Bank until :

(1) all liabilities to
discharged or provided for ; end

creditors have been

(ii) the Board of Governors has decided by a vote of
not less than two-thirds of the Governors, representing not less
than three-fourths of the total voting power of the members, to
make a distribution.

2. Any distribution of the assets of the Bank to the
members shall be in proportion to the capital stock held by each
member and shall be effected at such times and under such
conditions as the Bank shall deem fair and equitable. The shares
of assets distributed need not be uniform as to type of assets. No
member shall be entitled to receive its share in such a
distribution of assets until it has settled all of its obligations
to the Bank.

3. Any member receiving assets distributed pursuant to this
Article shall enjoy the same rights with respect to such assets as
the Bank enjoyed prior to their distribution.

BN
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Chapter VIII
STATUS. IMMUNITIES, PRIVILEGES AND EXEMPTIONS
Article Uh
PURPOSES OF CHAPTER
To enable the Bank to fulfil its purpose and the functions
with which it is entrusted, the status, immunities, privileges and

exemptions set forth in this Chapter shall be accorded to the Bank
in the territory of each member country.

Article 45
STATUS OF THE BANK

The Bank shall possess full legal personality and, in
particular, the full legal capacity :

(1) to contract ;

(i1) to acquire, and dispose of, immovable and
movable property ; and

(iii) to institute legal proceedings.

Article 46
POSITION OF THE BANK WITH REGARD TO JUDICIAL PROCESS

Actions may be brought against the Bank only in a court of
competent jurisdiction in the territory of a country in which the
Bank has an office, has eppointed an agent for the purpose of
accepting service or notice of process, or has issued or
guaranteed securities. No actions shall, however, be brought by
members or persons acting for or deriving claims from members. The
property and assets of the Bank shall, wheresoever located and by
whomsoever held, be immune from all forms of seizure, attachment
or execution before the delivery of final judgment against the
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Bank.

Article 47
IMMUNITY OF ASSETS FROM SEIZURE
Property and assets of the Bank, wheresoever located and by
whomsoever held, shall be immune from search, requisition,

confiscation, expropriation or any other form of taking or
foreclosure by executive or legislative action.

Article 48
IMMUNITY OF ARCHIVES

‘The archives of the Bank, and in general all documents
belonging to it or held by it, shall be inviolable.

Article 49
FREEDOM OF ASSETS FROM RESTRICTIONS
To the extent necessary to carry out the purpose and
functions of the Bank and subject to the provisions of this

Agreement, all property and assets of the Bank shall be free froum
restrictions, regulations, controls and moratoria of any nature.

Article 50
PRIVILEGE FOR COMMUNICATIONS

The official communications of the Bank shall be accorded

HIEBIH
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by each member the same treatwent that it accords to the official
communications of any other member.

Article 51
IMMUNITIES OF OFFICERS AND EMPLOYEES

All  Governors, Directors, Alternates, officers and
enployees of the Bank and experts performing missions for the Bank
shall be immune from legal process with respect to acts performed
by them in their official capacity, except when the Bank waives
this immunity, and shall enjoy inviolability of all their official
papers and documents. This iwmunity shall not apply, however. to
c¢ivil liability in the case of damage arising froam a road traffic
accident caused by any such Governor, Director, Alternate,
officer, employee or expert.

Article 52
PRIVILEGES OF OFFICERS AND EMPLOYEES

1. All Governors, Directors, Alternates, officers and
employees of the Bank and experts of the Bank performing missions
for the Bank :

(1) not being local nationals, shall be accorded the
same ipounities from immigration restrictions. alien registration
requirements and national service obligations, and the same
facilities ss regards exchange regulations, as are accorded by
members to the representatives, officials, and employees of
comparable rank of other members ; and

(1i) shall be granted the same treatment in respect
of travelling facilities as is accorded by members to
representatives, officials and employees of comparable rank of
other members.





