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AMENDMENTS TO THE AGREEMENT ESTABLISHING
THE AFRICAN DEVELOPMENT BANK

Article 5(4) of the Agreement is hereby amended as follows:

(4) The authorized capital stock and any increases thereof shall be allocated for
subscription to regional and non-regional members in such proportions that
the respective groups shall have available for subscription that number of
shares which, if fully subscribed, would result in regional members holding
sixty percent of the total voting power and non-regional members holding
forty percent of the total voting power.

Article 31(2) of the Agreement is hereby amended as follows:

(2) A quorum for any meeting of the Board of Governors shall be a majority of
the total number of governors or their alternates, representing not less than
seventy percent of the total voting power of the members.

Article 34(2) of the Agreement is hereby amended as follows:

(2) A quorum for any meeting of the Board of Directors shall be a majority of the
total number of directors representing not less than seventy percent of the
total voting power of the members.

Article 35(2) of the Agreement is hereby amended as follows:

(2) Save as otherwise expressly provided in this Agreement, voting in the Board
of Governors shall be as specified in this Article. Each governor shall be
entitled to cast the votes of the member that such governor represents. All
matters before the Board of Governors shall, in general, be decided by a
majority of sixty-six and two-thirds percent of the voting power of the
members represented at the meeting, except that in respect of an issue
declared by a member as being of great importance, touching upon a
substantial interest of that member, such important issue shall be decided, at
the request of the member, by a majority of seventy percent of the total
voting power.
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Article 35(3) of the Agreement is hereby amended as follows:

(3) Save as otherwise expressly provided in this Agreement, voting in the Board of
Directors shall be as provided in this Article. Each director shall be entitled to cast
the number of votes that counted towards the election of such director, which
votes shall be cast as a unit. All matters before the Board of Directors shall, in
general, be decided by a sixty-six and two-thirds percent majority of the voting
power represented at the meeting, except that in respect of an issue declared by a
member as being of great importance, touching upon a substantial interest of that
member, such important issue shall be decided, at the request of the director
concerned, by a majority of seventy percent of the total voting power
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