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from immigration restrictions, alien registration requirements and national
service obligations and the same facilities as regards exchange restriciions as
azre accorded by such Member to the representatives, offieials and employees of
comparable rank of other international financial institutions of which it is a
ember;

() Shall be granted the same treatment in respect of travelling
facilities as is accorded by each Member to representatives, officials and
employees of comparable rank of other international financial institutions of
which it is a member,

Article 48

Immunities from taxation

1. Within the scope of its official activities, the Fund, its assets, property,
income and its operations and transactions authorized by this Agreement shall be
exempt from all direct taxation and from all customs duties on goods imported or
exported for its official use, provided that this shall not prevent any Member
from imposing its normal taxes and customs duties on commodities which originate
from the territory of such Member and which are forfeited to the Fund through any
circumstance. The Fund shall not claim exemption from taxes which are no more
than charges for services rendered.

2.  When purchases of goods or services of substantial value necessary for the
official activities of the Fund are made by or on behalf of the Fund, and when the
price of such purchases includes taxes or duties, appropriate measures shall, to
the extent possible and subject to the law of the Member concermed, be taken by
such Member to grant exemption from such taxes or duties or provide for their
reimbursement. Goods imported or purchased under an exemption provided for in
this article shall not be sold or stherwise disposed of in the terrifory of ‘he
Member which granted the exemption, except under conditions agreed with that
Member,
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3. Yo tax shall be levied by Members on or in respect of salaries and emoluments
paid or any other form of payment made by the Fund to Governors,

Bxecutive Directors, their alternates, members of the Consultative Commi ttee,

the Managing Director and staff, as well as experts performing missions for the
FPund, who are not their citizens, nationals or subjects.

4. No taxation of any kind shall be levied on any obligation or security issued
oT guaranteed by the Fund, including any dividend or interest thereon, by
whomsoever held:

(a) which discriminates against such obligation or security soiely because
it is issued or guaranteed by the Fund; or

(b) if the sole jurisdictional basis for such taxation is the place or
currency in which it is issued, made payable or paid, or the location 5 any
office or place of business maintained by the Fund.

Arsicle 49

Waiver of imgunities, exemptions and privileges

1. The immunities, exemptions and privileges provided in this chapter are
granted in the interests of the Fund. The Furd may waive, to such extent and
upon such conditions as it may determine, the immunities, exemptions and
privileges provided in this chapter in cases where its action would not pre judice
the interests of the Fund.

2. The Managing Director shall have the power, as may be delegated to him by
the Governing Council, and the duty to waive the immnity of any of the staf®,
and experts performing missions for the Fund, in cases where the immnity would
impede the course of justice and can be waived without prejudice to the interests

<H
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of the Fund.

Article 50

Application of this chapter

Each Member shall take such action as is necessary for the purpose of
making effective in its territory the principles and obligations set forth in
this chapter.

CEAPTER XI

AMENDMENTS

Article 51

Amendments

1. (a) Any proposal %o amend this Agreement emanating from a Member shall be
notified to all Members by the Manag:. .hui,maﬁou and referred to the

Executive Board, which shall submit iis recommendations thereon no the
Governing Council.

(v) Any proposal to amend this Agreement emanating from the Executive Board
shall be notified to all Members by the Managing Directcr and referred to the
Governing Council.

2.  Amendments shall be adopted by the Governing Council by a Highly Qualified
Majority, Amendments shall enter into force six months after their adoption
unless otherwise specified by the Joverning Council.

3. Notwithstanding paragraph 2 of this article, any amendment modifying:
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(a) The right of any Member to withdraw from the Fund;
(b) Any voting majority requirement provided for in this Agreement;
(c) The limitation on liability provided in article 6;

(d) The right to subseribe or not to subscribe Shares of Directly
Contributed Capital pursvant to article 9, paragraph 5;

(e) The procedure for amending this Agreement;

shall not come into force until accepted by all Members. Acceptance shall be
deemed to have been given unless any Member notifies its objection to the

Managing Director in writing within six months after the adoption of the amendment.
Such period of time may be extended by the Governing Council at the time of the
adoption of the amendment, at the request of any Member,

4., The Managing Director shall immediately notify all Members and the Depositary
of any amendments that are adopted and of the date of the entry into force of any
such amendments.

CHAPTER XII

INTERPRETATION AND ARBITRATION

Article 52
Interpretation

1.  Any question of interpretation or application of the provisions of this
Agreement arising between any Member and the Fund or between Members shall be
submitted to the Executive Board for decision. Such Member or Members shall be
entitled to participate in the deliberations of the Executive Board during the
consideraticn of such question in accordance with rules and regulations to be
adopted by the Governing Council.

2. In any case where the Executive Board has given a decision under paragraph l
of this article, any Member may require, within three months from the date of
notification of the decision, that the question be referred to the Governing
Council, which shall take a decision at its next meeting by a Highly Qualified
Majority. The decision of the Governing Council shall be final,

<
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3. Where the Governing Council has been unable to reach a decision under
paragraph 2 of this article, the question shall be submitted to arbitration in
accordance with the procedures laid down in article 53, paragraph 2, if any
Member so requests within three months after the final day of consideration of
the question bty the Governing Council.

Article 53

Arbitration

Any dispute between the Fund and any Member wnicn has withdrawn, or between
the Fund and any Member during the texrmination of the Pund's operations, shall be
submitted to arbitration.

2. The arbitral tribunal shall consist of three arbitrators. Each party to the
dispute shall appoint one arbitrator. The two arbitrators so appointed shall
appoint the third arbitrator, who shall be the Chairman. If within 45 days of
receipt of the request for arbitration either party has not appointed an
arbitrator, or if within 30 days of the appointment of the two arbitrators the
third arbitrator has not been appointed, either party may request the President
of the International Court of Justice, or such other authority as may have been
prescribed by rules and regulations adopted by the Governing Council, to appoint
an arbitrator. If the President of the International Court of Justice has been
requested under this paragraph to appoint an arbitrator and if the President is
a national of a State party to the dispute or is unable %o discharge his duties,
the authority to appoint the arbitrator shall devolve on the Vice-President of
the Court, or, if he is similarly precluded, on the oldegt among the members of
the Court not so precluded who have been longest on the bench. The procedure of
arbitration shall be fixed by the arbitrators dbut the Chairman shall have full
power to settle all questions of procedure in any case of disagreement with
respect thereto. A majority vote of the arbitrators shall be sufficient to reach
a decision, which shall te final and “inding upon the parties.
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3. Unless a diffexent procedure for arbitration is provided for in an Association
Agreement, any dispute between the Fund and the Associated ICO shall be subject to
arbitration in accordance with the procedures provided for in paragraph 2 of
article.

CHAPIER XIII

FINAL PROVISIONS

Article 54

Sigrature and ratification, accevtance or approval

1 This Agreement shall be open for signature by all States listed in schedule A,
and by intergovernmental organizations specified in article 4 (b), at United Nations
Headquarters in New York from 1 October 1980 until cne year after the date of its
entry into force.

2. Any signatory State or signatory intergovernmental organizaticn may become
a party to this Agreement by depositing an instrument of ratification, acceptance
or approval until 18 months after the date of its entry into force.

Article 55
Depositary
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The Secretary-Jeneral of the United Nations shall be the Depositary of this
Agreement.

Article 56

Accession

After the entry into force of thisg Agreement, any State or intergovernmental
organization specified in article 4 may accede to this Agreement upon such terms
and conditions as are agreed between the Governing Council and that State or
intergovernmental organization. Accession shall be effected by the deposit of an
instrument of accession with the Depositary.

Article §

Entry into force

This Agreement shall enter into force upon receipt by the Depositary of
instruments of ratification, acceptance or approval from at least 90 States,
provided that their total subscriptions of Shares of Directly Contributed Capital
comprise not less than two thirds of the total subscriptions of Shares of Directly
Contributed Capital allocated to all the States specified in schedule A and that
not less than 50 per cent of the target for pledges of voluntary contributions te
the Second Account specified in mhow&.m 13, paragraph 2, has been met, and further
provided that the foregoing requirements have been fulzilled by 31 ENHS 1982 or oy
such later date as the States that have deposited such instruments by the end of that
veriod may decide by a two-ihirds maj cHoS. vote of those States. If the foregoing
requirements have not been fulfilled by that later date, the States that have
deposited such instruments by that later date may dec wmm oy a two-thirds majority
vote of those States on a subsequent date. The States concerned shail notify the
Depositary of any decisions taken under this paragraph.
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2, For any State or intergovernmental organization that deposits an instrument of
ratification, acceptance or approval after the entry into force of this Agreement,

and for any State or intergovernmental organization that deposits an instrument of

accession, this Agreement shall enter into force on the date of such deposit,

Article 58

Reservations

Reservations may not be made with respect to any of the provisions of this
Agreement, except with respect to article 53.

IN WITNESS WHERECF tre undersigned, being duly authorized thereto, have
affixed their signatures under this Agreement on the dates indicated.

DONE at Geneva on the twenty-seventh day of June, one thousand nine hundred
and eighty, in one origina® in the Arabic, Chinese, English, French, Russian anrd
Spanish languages, all texts being equally authentic.

R |
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Costa Rica

Cuba

Cyprus
Czechoslovakia
Democratic Kampuchea

Democratic Pecple's Republic
of Korea

Democratic Yemen

Denmark

Djibouti

Dominica

Dominican Republic
Beuador

Eaypt

El Salvador

Equatorial Guinea
Ethiopia

Fiji

Finland

France

Gabon

Gambia

German Democratic Republic
Germany, Federal Republic of
Ghana

Greece
Grenada
Guatemala
Guinea
Guinea~Bissau
Guyana
Haiti

Holy See
Honduras
Hungary
Iceland

120
105
100
108
103
100
110
205
100
197

892 844 8
1 392 251 4
756 647 o
2 209 410 93
764 214 1
786 913 2
764 214 1
1831 086 8
756 647 9
756 647 2
915 543 0
885 277 8
112 2m 22
892 844 k)
764 214 1
a7 179 4
794 480 2
i 483 028 46
10 479 563 s21
824 745 4
771 760 1
2 555 831 pril
12 763 412 831
976 075 14
756 647 o
756 647 [
907 977 10
794 480 2
756 647 0
87179 4
79 347 2
756 647 0o
832 312 5
1551 127 51
756 647 0
1 490 595 47

Rl

N

126
225
100
385
102

102
310
100
100
1%

169
127

112
107
242
13
103
472

244

953 375
702 456
756 647
913 092
77 780

-

~

302 046
T 780
2 345 606
756 647
786 847
391 208
365 809
1278 734
360 942

847 445
809 612

756 647
870 144
937 17
756 647
1 846 219

-
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Pakistan

Panama

Papusa Few Cuinea
Paraguay

Peru
Philippines
Poland

Portugal

Qatar

Republic of Korea
Romania

Rwanda

Saint Lucia
Saint Vincent and the Grenadines
Samoa

San Marino

Sao Tome and Principe
Saudi Arabia
3enegal
Seychelles
Sierra Leone
Singapore
Solamon Islands
Somalia

South Africa
Spain

Sri Lanka

Sudan

Suriname
Swaziland
Sweden
Switzerland

134
202
100
122

16
105

183

113
100
103
134
100
100

447
124
124
104
104
363
326

764 214 1
1 013 907 16
1 528 427 49
756 647 0
923 110 n
794 480 3
877 M1 8
794 480 2
1 029 040 17
1384 664 40
2 739 063 126
756 647 0
756 647 G
1142 537 25
1074 439 20
779 347 1
756 647 o
756 647 0
756 647 3}
756 647 0
764 24 0
794 480 2
855 011 7
756 647 o
9 347 1
1013 907 17
764 214 o
764 24 1
2 338 040 100
3 382 213 167
938 242 12
938 242 12
786 913 2
766 913 2
2 746 629 127
2 466 670 109
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12

566
064

370 757

0

83 23
22 699
60 532

15
128
302
953

189
151

263
30

13
15
960
824

133
630
659
375

630

566
a4
801
798
798
133
133
942
745

102
150
251
100
133
108
124

153
223

107
120
100
104
151

771 780
1134 97
1 899 184

756 647
1 006 34

817 179

936 242

809
1157
1 687
3 692

756

756
133
1225

786

756

m
102
645
029
029
802
802

s
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3291

612
67C
323
438
647
647
699
768
913
647
647
647
641
24
612
977
647
912
537
2la
780
253
813
040
040
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Syrian Arab Republic
Thailand

Togo

Tonga

Trinidad and Tobago
‘Tunisia

Turkey

Uganda.

Ukrainian Soviet Socialist
Republic

Union of Soviet Socialist
Republics

United Arad Bmirates

United Kingdom of Great 3ritain

end Northern Ireland
United Republic of Camercon
United Republic of Tanzania
United States of America
Upper Volta

Uruguay

Venezuela

Viet Nam

Yemen

Yugoslavia

Zaire

Zambia

Zimbabwe

13
137
105
100
103
13
100
118

865
100

051
16
13
o012
10
107
120
108
100
151
147
157
100
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036 607
794 480
756 647
TI9 347
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756 647
692 844

756 647

111 469
764 214

952 361
877 T11
855 0Ll
923155 2
764 214
809 612
907 977
817 179
764 214
142 537
112 211
187 936
756 647
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52 965
136 196
22 699

15133

68 098

7 566

473 010
60 532
45 399
5 237
7 566
30 266
75 665
30 266

7 566
181 395
166 462
204 295

100

8
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510
124
119
385
102
m
130
112
102
175
169
184

907 977
1172 803
817 179
756 647
794 480
900 410
756 647
960 942

756 647

20 565 669
M 7180

11 425 372
938 242
900 410

55 878 392
M 780
839 878
983 641
847 445
m 180

1 324 133

1278 734

1392 23
756 647
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SCHEDULE B

Speciai zrrangements for the least developed countries
pursuart Yo article 11, paragraph 6

1. Members in the category of least developed countries as defined by the
United YNations shall pay the Paid-in Shares referred to in article 10,
paragraph 1 (b), in tre following manrer:

(a) A payment of 30 per cent shall be made in three equal instalments over
a period of three years;

(&) A subsequent payment of 30 per cent shall be made in instalments as and
when decided by the Executive 3Board;

{c) After payment of {a) and (b) above, the remaining 40 per cent shall be
evidenced by Members by the deposit of irrevocable, non-negotiable, non-interest-
bearing promissory noies, and shall be paid as and when decided by the
Executive Board.

2. Netwithstanding -he provisions of article 31, a least developed country shall
not be suspended from its membership for it i fulfil the financial
obligations referred wo in paragraph 1 of
full opportunity to represent its case, within a reasorable period of %ime, and
satisfy the Governing Council of its inability to fulfil such obligations.
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1. An ICB shall be established on an intergovernmental basis, with membership
open to all States Members of the United Nations or of any of its specialized
agencies or of the International Atomic Energy Agency.

2. It shall be concerned on a continuing basis with the trade, production and
consutiption aspects of the commodity in question.

3. Its membership shall comprise producers and consumers which shall represent
an adequate share of exports and of imports of the commodity concerned.

4. It shall have an effective decision-making process that reflects the interests
of its participants.

5. It shall be in a position to adopt a suitable method for ensuring the proper
discharge of any technical or other responsibilities arising from its association
with the activities of the Second Account.
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SCHEDULE D

Allocation of votes

1. Each Member State referred to in article 5 (a) shall hold:
(a) 150 basic votes;

(b) The number of votes allocated to it in respect of Shares of Directly
Contributed Capital which it has subscribed, as set out in the annex %o this
schedule;

(c) One vote for each 37,332 Units of Account of Guarantee Capital
provided by it;

(@) Any votes allocated to it in accordance with paragraph 3 of this
schedule.

2. Each Member State referred to in article 5 (b) shall hold:

(a) 150 basic votes;

(b) A rnumber of votes in respect of Shares of Directly Contributed Capital
which it has subscribed, to be determined by the Governing Council by a
Qualified Majority on a basis consistent with the allocation of votes provided
for in the annex to this schedule;

(c) One vote for each 37,832 Units of Account of Guarantee Capital
provided by it;

(d) Any votes allocated %o it in accordance with paragraph 3 of this
schedule.

3., In the event of unsubscribed or additional Shares of Directly Contributed
Capital being made available for subscription in accordance with article 9,
paragraph 4 (b) and (c), and article 12, paragraph 3, two additional votes shall
be allocated to each Member State for each additional Share of Directly Contributed
Capital which it subscribes.

4. The Governing Council shall keep the voting structure under constant review
and, if the actual voting structure is significantly different from that provided
for in the annex to this schedule, shall make any necessary adjustments in
accordance with the fundamental principles governing the distribution of votes
reflected in this schedule. In making such adjustments, the Governing Council
shall take into consideration:
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(a) The membership;

(b) The muber of Shares of Directly Contributed Capital;

(c) The amount of Guarantee Capital.
5. Adjustments in the distribution of votes pursuant to paragraph 4 of this
schedule shall be made in accordance with rules and regulations to be adopted for

this purpose by the Governing Council at its first anmual meeting by a Highly
Qualified Majority.
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Allocation of votes

State

Afghanistan
Alvania
Algeria
Angola
Argentina
Australia
Austria
Bahamas
Bahrain
Bangladesh
Barbados
Belgium
Benin
Bhutan
Bolivia
Botswana
Brazil
Bulgaria
Burma
Burundi
Byelorussian Soviet Socialist Republic
Canada

Cape Verde
Central African Republic
Chad

Chile

China
Colombia
Comoros
Congo

SCHEDULE D

Annex

Basic votes

| O

Additional votes

207
157
245
241

925
502
197

276
199
747
97
193

Total

357
307
395
39
496
1075
652
347
347
426
349
397
347
343
380
347

a7
355
343
301
1 800
343
349
351
552
490

343
351
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Coata Rica

Cuba

Cyprus
Czechoslovakia
Democratic Kampuchea

Democratic People's Republic of Korea

Democratic Yemen
Denmark

Djibouti

Dominica
Dominican Republic
Ecuador

Egypt

El Salvador
Equatorial Guinea
Ethiopia

Fiii

Finland

France

Gabon

Gambia

German Democratic Republic
Germany, Federal Republic of
Ghana

Greece

Grenada

Guatemala

inea
Guinea-Bissau
Guyana

Haiti

Holy Ses
Honduras
Hungary
Tceland
India
Indonesia

150
150
150
150
150
150

150

150
150
150
150
150

150
150
150
150
150
150
150
150
150
150
150
150
150
150
150

243
434
193
582
97
205
97
493
193
193
253
241
326
245
197
216
207
385
188
218
199
ns
212
216
159
193
251
207
193
216
203
59
222

159
471
425

347

395

537

621
515
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Lao People's Democratic Republic
Lebanon
Lesotho
Liberia
Libyan Arab Jamshiriya
Liechtenstein
Luxembourg
Madagascar
Malawi
Malaysia
Maldives

Mali

Malta
Mauritania
Mauritius
Mexico
Monaco
Mongolia
Morocco
Mozambique
Faura

Nepal
Netherlands
New Zealand
Nicaragua
Figer

150

150
150
150
150
150
150
150
150
150
150

| Ol

237
201
195
207

197

376

393
065
476

s02
ot
5
345
37
343
393
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Philippines

Poland

Portugal

Qatar

Republic of Korea
Romania

Rwanda

Saint Lucia

Saint Vincent and The Grenadines
Samoa.

San Marino

Sao Tomé and Principe
Saudi Arabia
Senegal

Seychelles

Sierra Leone
Sirgapore

Solomon Tslands
Somalia

South Africa

Spain

Sri Lanka

Sudan

Suriname

Swaziland

Sweden

Switzerland

Syrian Arab Republic

| OH

150
150
150
150
150
150
150
150
150

150

150
150

399
193
257

239
207
295
430
731
159
193

351

345
347
802
126
413
23
355
355
929
841
382
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Thailand
Togo

Tonga

Trinidad and Tobago

Tunisia

Turkey

Uganda

Ukrainian Soviet Socialist Republic
Union of Soviet Socialist Republics
United Arab Emirates

United Kingdom of Great Britain and
Northern Ireland

United Republic of Cameroon
United Republic of Tanzania
United States of America
Upper Volta

Truguay

Venezuela

Viet Nam

Yemen

Tugoslavia

Zaire

Zambia

Zimbabwe

Over-all Total

24 450

| OH

299
208
193
203
230
159
245
151
4107
197

2 400
239

11 738

449
358
343
353
380
309
395
301
4 257
341

2 550
389
380

11 888
347
364
401
366
347
488
476

343

104 374




EM

1SR HC < 1 R
EMim  EE QB

— EERRCO R E S RO Mk O WEH 00

o~ ek KBHEUROVEC SEKBENEYT | BB
BR8] < QRMIKERSTIN |  SHEXEEQ |
CEEH RSN | <OHBHLHKER 0K ik
HO <K OKEY E | SHEENT o+ 5°

o MR Mm)WHeE O+ SEE G B 5 Ve
04 VY QY | © EKIENTE W 5% e

< RoRROERNEE ] L QENE R M w2 L
~" SRR SRR S c Y — Y N o8 & O
HIBNIEY" BIEvLL8: O L-00 Vi

o R EORERL L S VI <K QKIENE SR8 O
LBEU BT B EQMERWIE- oAk L SR K
QHEQ & kA= r0°

W R EOREKL S L VBT R & O L KN 1 SRk
=4

T R HOREkL S S VBT R L KB L Sk o g8
B4 O VWY& 380 L i) 6 s SIS KBNS © HRikiR &
SRR O N » L — ¥ DN = NE AR VUL O o
QI H S SR 0-0Q

© LR QRO YD kL 500 NI © Bk &
RERMERECN] « T — ¥ N NFHadr0 1) A A O ) e b de
F A0 LT O & T STRSEKIEN I © MRk & O R
R MK ENE LU R O VIR0 © k2580 88 O Bk
W KU ) QUEVEROERNEED LR QRN 2 Q v

I OK

SCHEDULE E
Election of Executive Directors

1. The Executive Directors and their alternates shall be elected by ballot of
the Governors.

2. Balloting shall be for candidatures. Each candidature shall comprise a
person nominated by a Member for Executive Director and a person nominated by the
same Member or another Member for alternate. The two persons forming each
candidature need not be of the same nationality.

3. Each Governor shall cast for one candidature all of the votes to which the
Member which appointed that Governor is entitled under schedule D.

4. The 28 candidatures receiving the greatest number of votes shall be elected,
provided that no candidature has received less than 2.5 per cent of the total
voting power.

S. If 28 candidatures are not elected on the first ballot, a second ballot shall
be held in which shall vote only:

(a) Those Governors who voted in the first ballot for a candidature not
elected;

(b) Those Governors whose votes for an elected candidature are deemed under
paragraph 6 of this schedule to have raised the votes cast for that candidature
above 3.5 per cent of the total voting power.

6. In determining whether the votes cast by a Governor are to be deemed %o have
raigsed the total of any candidature above 3.5 per cent of the total voting power,
the percentage shall be deemed to exclude, first, the votes of the Governor casting
the smallest number of votes for that candidature, then the votes of the Governor
casting the second smallest number of votes, and so on until 3.5 per cent, or a
figure below 3.5 per cent but above 2.5 per cent, is reached; except that any
Governor whose votes must be counted in order to raise the total of any candidature
above 2.5 per cent shall be considered as casting all of his votes for that
candidature, even if the total votes for that candidature thereby exceed

3.5 per cent.



2 N ELKEh o mb ki R kR O] - WY ~ ¥ N
A0 X B L ¥ N KB ] HT =D
2 R 0 B L A0 M Y IEHE U400 o 0 v sRe i
ENE © Bk R SRR Q1 | - L — ¥ N =N a0
VAR AR Q S R & QEBOER R H VRS
K08 SO R OQERNEH e v 3
PKIENIE © Bk e SO BR MR O ] - HY — % N~
Q1) A0 a7 STISSEMB O 4 ¢ W QR SINIKEE
HE D OR 20 IV E SR
~ S ROHERN S LY ERCHERMEEel |<HH O
RE | QBN EUREED &0 IROCEEBO0Q ]
<L HB <LFHOHER (1) R L MO M W 58 0 BRIV S
~°) QR s AT ISKIBNE © Tkt & Sk on -
L — 8D = NE A0 1S O L 20 BR4n A ¢ 5
WEE O RERE NE S v RO QEIBC a0 & OIS
SRR L A0 5 W SRERA 00 ) R W AU EREB N DR L O WK
{4 r0°
0 S oiRENIE R IEQRERY S S VEH VSN RBH
S8R 0L ERD SR CHBOEKY ~ s ATISKIENER
BES Y VLS R0e & AKEeULQ wXbedy
LRSS IRK Q@ HHHE S oS~ Q HhiR W EE 4
+Q°
o RIESRERL 4O V2l [+ O KENERRNIEVSS &
ORIV OENERME v eHVE | S
B BRIk | KR Q EIEENIE T VO R
K QK © B E R Y B H e

| RS H R < R AR

7. If, on any ballot, two or more Governors holding an equal mumber of votes have
voted for the same candidature and the votes of one or more, but not all, of such
Governors could be deemed tc have raised the total votes above 3.5 per cent of the
total voting power, whoever among them shall be entitled to vote on the next ballot,
if a next ballot is required, shall be determined by lot.

8. For determining whether a candidature is elected a2t the second ballot, and who
are the Governors whose votes shall be deemed to have elected that candidature, the
@inimum and maximum percentages specified in paragraphs 4 and 5 (b) of this schedule
and the p: g described in pa: hs 6 and 7 of this schedule shall apply.

9. If, after the second ballot, 28 candidatures have not been elected, further
ballots shall be held on the same principles until 27 candidatures have been
elected. After this, the twenty—eighth candidature shall be elected by a simple
majority of the remaining votes.
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10. In the event that a Governor votes for an unsuccessful candidature in the last
ballot held, that Governor may designate a successful candidature, if the latter
agrees, to represent in the Executive Board the Member which appointed that
Governor. In this case, the ceiling of 3.5 per cent specified in paragraph 5 (b)
of this schedule shall not apply to the candidature so designated.

11. When a State accedes to this Agreement in the interval between elections of
the Executive Directors, it may designate any of the Executive Directors, if the
latter agrees, to represent it in the Executive Board. In this case, the ceiling
of 3.5 per cent specified in paragraph 5 (b) of this schedule shall not apply.
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SCHEDULE F
Unit of Account

The value of one Unit of Account shall be the sum of the valuea of the
following currency units converted into any one of those currencies:

Qo - O -« =80 United States dollar 0.40
Yoo e A Y O« Deutache mark 0.32
nD.I.mU | 4 _ Japanese yen 21
NN D XK e NN D O-«E1 French franc 0.42
Ko—= NN o 4% O«-OHO Pound sterling 0.050
P N =N rn__ 1 Italian lira 52
RINDN® o 2% — O« 1= Netherlands guilder 0.14
RAT o 2D O« OXY0O Canadian dollar 0.070
Y AR — e NIND |« ¢ Belgian franc 1.6
FORT o« NIRUN o =KD O« 11 Seudi Arabian riyal 0.13
KOH—IKNN o D —Hh O« 11 Swedish krona 0.11
CINDN e =N b e Iranian rial 1.7
dg— K AN =N e 2D O«0O1 Australian dollar 0.017
KN . « NS # - ﬁ Spanish peseta 1.5
N—DNDH— o O —k O«10 Norvegian krone 0.10
S N \UPEATNA N N O Austrian schilling 0.28

Any change in the list of the currencies that determine the value of the
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