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(Japanese Note)

March 13th, 1975

Sir,

I have the honour to confirm the following*
understanding recently reached between the
representatives of the Government of Japan and
the Government of the Republic of Ghana con-
cerning debt relief measures in respect of
certain commercial debts owed by the Govern-
ment of the Republic of Ghana, persons,
corporations and other debtors resident in
Ghana, on the basis of the understanding
reached during the consultations between the
Government of the Republic of Ghana and the
Governments of the creditor countries concerned
held at Rome from 11 March to 13 March, 1974.

1. This arrangement shall apply to the follow-
ing commercial debts:
(a) commercial debts, the repayment period
of which was extended under the arrange-
ments contained in the Exchange of Notes

dated 14 June, 1968, between the two
Governments concerning the extension of
repayment period of commercial debts

of Ghana, outstanding at the date of
the present Note, and

(b) commercial debts, outstanding at the
date of the present Note, with an
original repayment period exceeding one
year but not exceeding twelve years,

contracted between the creditors
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and the debtors
before 24 February,
due on and after 1

resident in Japan
resident in Ghana
1966, and falling
July, 1969.

2. (1) The Government of the Republic of Ghana
shall pay, or shall ensure that the other
debtors pay, the total amount of the commer-
cial debts listed in paragraph 1 above in
accordance with the payment scheme as set out
in paragraph 3 below (hereinafter referred to
as "the Payment Scheme") in order to settle
the commercial debts concerned.

(2) The Government of the Republic of
Ghana shall notify the creditors of the Pay-
ment Scheme in accordance with which the
Government of the Republic of Ghana and the
other debtors will be able to pay the total
amount of the commercial debts listed in
paragraph 1 above.

(3) The Government of the Republic of
Ghana shall pay, or shall ensure that the
other debtors pay, such amount in the currency
designated in the contracts concerned in
accordance with the Payment Scheme,

(4) The Government of Japan will take
possible measures, within the scope of rele-
vant laws and regulations in force in Japan,
to facilitate for the commercial debts con-
cerned to be settled by the payment to be
made in accordance with the Payment Scheme.

3. (1) Of the commercial debts listed in
paragraph } above, those listed below will
be paid in accordance with the schedule set
out in Annex to the present Note:

(a) of the commercial debts listed in
paragraph 1 (a) above, all principal
of those falling due on and after 1
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(b)

(c)

February, 1972.

of the commercial debts listed in
paragraph 1 (b) above, eighty (80) per
cent of all principal and contractual
interest falling due between 1 July,
1969 and 31 January, 1972, both dates
inclusive, and one hundred (100) per
cent of all principal and contractual
interest falling due between 1 February,
1972 and 30 June, 1972, both dates
inclusive.

of the commercial debts listed in
paragraph 1 (b) above, all principal
and contractual interest of those
falling due on and after 1 July, 1972.

the amount of interest at the rate of
two and a half (2.5) per cent per
annum accruing on the principal and
contractual interest of the commercial
debts listed in sub-paragraphs (1)

(a) and (1) (b) of this paragraph in
respect of the period between 1
February, 1972 or the date of maturity
whichever is the later, and 30 June,
1972, both dates inclusive.

The commercial debts listed above consist
of debts contracted in United States dollars
and debts contracted in Japanese yen. The
amount of the former commercial debts is
confirmed to be ten million seven hundred and
eight thousand sixty-five United States
dollars and ten cents (U.S.$10,708,065.10)
and the amount of the latter noazmHOHm_ debts
is confirmed to be three hundred and thirty-
nine million nine hundred and four thousand
five hundred and twelve yen (¥339,904,512).

RS



R~k S HE IR R T 4 B 1

BT ANELDOEHYHOEEQON »INELOQWS
L0 RImP+HENmINF | oM -QRee

E ST REENLSSQEHKUOEEDE” GEKH-INSS
MEUVLS Y 2QUOmET N 4L R E2 Q2080
S0 ERE- I HOREN QREHR-HOMEE OB
o YRR KE PR N+ P P N <
(17 PE 17 MEPEEE=INP PN =) P00
VRERWY DRIY 4K ws EHKIOEEQ
B B RKEKmPH11E (B17 O1 K K
PE) P00 URBERAU SO

T OIENELOEKHOERQEO O WEET-OR
HOPFRNmN & | eEE-2HPY N = (OO I
N1 &E-ROHY N <) DN+ IR B

Kim<E (17 1H1E" KOKE) R0 N-URER

KR Q°

RAKeHEHED ERHOREE R QKNI Oy
I B IO R T N 0 ©

H-RIOKEK ! m HEOEYRRY S {07 +RiT
KK Km | oXEEEBRE R KA EHKHOBEB L’
R—hQHHI VO CEENIOTHENK OSSR OHEY
BIGH A~ sQ B RN Z OV BEAR2 QY OV S VYR - AKEH

mio

(2) (a) 0f the commercial debts listed in
paragraph 1 above, those not listed
in sub-paragraph (1) of this paragraph
will be paid on 31 March, 1975.

(b) The commercial debts to which sub-
paragraph (2) (a) of this paragraph
applies consist of debts contracted
in United States dollars and debts
contracted in Japanese yen, The
amount of the former commercial debts
is confirmed to be one million seven
hundred and forty-one thousand three
hundred and sixty-seven United States
dollars and thirty-seven cents
(U.5.$1,741,367.37) and the amount
of the latter commercial debts is
confirmed to be forty-one million
sixteen thousand six hundred and
seventy~two yen (¥41,016,672).

(c) Of the amount of the commercial debts
mentioned in sub-paragraph (2) (b) of
this paragraph, the amount of the
moratorium interest is confirmed to
be seven hundred thousand three hundred
and thirty-one United States dollars
and five cents (U.S.$700,331.05) and
thirty-two million two hundred and
twenty-four thousand six hundred and
eight yen (¥32,224,608).

4., The Government of the Republic of Ghana
shall pay bank charges incidental to the
settlement of the commercial debts concerned.

5. If the Government of the Republic of Ghana
makes at any time arrangements for the settle-
ment of the commercial debts contracted before
24 February, 1966, and falling due on and
after 1 June, 1966, which the debtors resident
in ‘Ghana owe to the creditors resident in any
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country other than Japan, on terms which are
more favourable to the creditors concerned
than those provided for in the present Note,
the Government of the Republic of Ghana shall
forthwith accord no less favourable terms for
the settlement of the commercial debts listed
in paragraph 1 above.

I should be grateful if you would confirm
the foregoing understanding on behalf of the
Government of the Republic of Ghana.

I avail myself of this opportunity to
extend to you the assurance of my high
consideration.

(Signed) Tadashi Suzuki
o:mnam d'Affaires
ad interim

Dr. K. Donkoh Fordwor
Special Assistant to the
Commissioner for Finance
Ministry of Finance
Accra
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ANNEX

SCHEDULE

(1) The amount listed in paragraph 3 (1) of the
present Note will be paid in thirty-six (36)
equal and consecutive half-yearly instalments,
the first payment being made on 1 January,
1983.

(2) The rate of interest accruing on this
amount will be two and a half (2.5) per cent
per annum and will be paid in accordance with
as follows:

(a) the interest accruing between 1 July,
1972, and 30 June, 1974, both dates
inclusive, will be paid in five equal
instalments according to the following
scheme:

the first instalment 31 March, 1975
30 June, 1975

31 December, 1975
30 June, 1976

31 December, 1976

the second instalment
the third instalment
the fourth instalment
the fifth instalment

(b) the interest accruing between 1 July,
1974, and 31 December, 1974, both dates
inclusive, will be paid on 31 March,
1975.

(c) the interest accruing after 31 December,
1974, will be paid in consecutive half-

yearly instalments commencing on 30
June, 19735,
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(Ghana Note)

March 13th, 1975

Sir,

I have the honour to acknowledge the
receipt of your Note of today's date which
reads as follows:

"(Japanese Note)"

I have further the honour to confirm on
behalf of my Government that the foregoihg is
also the understanding of the Government of
the Republic of Ghana.

1 avail myself of this opportunity to
extend to you the assurance of my high
consideration.

(Signed) K. DONKOH FORDWOR
SPECIAL ASSISTANT TO
THE COMMISSIONER FOR FINANCE

Mr., Tadashi Suzuki,

Chargé d'Affaires ad interim,
Embassy of Japan,

Accra.
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