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(Japanese Note)

Cairo, April 28, 1973.

Excellency,

I have the honour to confirm the follow-
ing understanding recently reached between
the representatives of the Government of
Japan and the Government of the Arab Republic
of Egypt concerning a rescheduling of the
repayment periods of certain commercial debts:

1. The present arrangements shall apply to

the commercial debts, outstanding at the

date of the present Note, originally con-
tracted between the creditors concerned
resident in Japan and the debtors concerned
resident in the Arab Republic of Egypt, duly
assumed by the Central Bank of Egypt (here-
inafter referred to as "C.B.E.") and the
repayment periods of which were extended under
the arrangements contained in the Exchange of
Notes dated June 6, 1969 concerning a reschedul-
ing of the repayment periods of commercial
debts owed by Egyptian debtors. The said
commercial debts shall not include interest
accruing from the extension of the repayment
periods of the said commercial debts effected
under the arrangements contained in the said
Exchange of Notes.

2. (a) The Government of the Arab Republic of
Egypt shall ensure that, with respect to
the commercial debts mentioned in paragraph
1 above, C.B,E., request the creditors
resident in Japan to extend further the
repayment periods in accordance with the
repayment scheme set out in sub-paragraph
(¢) below.
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(b) The Government of Japan will take all
possible measures, within the scope of
the laws and regulations in Japan, to
facilitate for the creditors resident in
Japan to comply with the requests of
C.B.E. for the extension of the repayment
periods, in accordance with the repayment

scheme set out in sub-paragraph

(¢c) below,

with respect to the commercial debts

mentioned in paragraph 1 above.

(c) (i) The commercial debts, the repay-
ment periods of which will be re-
scheduled under the present arrange-
ments, consist of debts contracted in
United States dollars and debts con-

tracted in sterling pounds,

The amount

of the former debts is estimated to

be fifteen million three hundred and
sixty-two thousand six hundred and
eighty-eight United States dollars and
seventy-nine cents (US$15,362,688.79)
and the amount of the latter debts is
estimated to be fifty-seven thousand
four hundred and forty-nine sterling

pounds and sixty-one pences

(£57,449.61).

(ii) The amount mentioned in sub-
paragraph (i) above will be repaid in
accordance with the schedule for the
repayments of the commercial debts
set out in Annex I to the present

Note,

(iii) The rate of moratorium interest
accruing from the extension of the
repayment periods, which will be
effected under the present arrange-

ments, will be six per cent

(6%) per

annum. The amount of moratorium
interest will be calculated on the
amount of each repayment of the

commercial debts to be made

in



5

SRIx 4D
VEES
OB
ﬁﬁ%ﬁ
N

KT i
VE) I L) 4
QXY

BE VOMECERK=NRTOEHOMILONLOK
BREBEYEOPHELOS0° VoHERSNONIY O
HAN < e DA NEHKEEOAH (P OREROKECRR
AU e

B OHDN L -

~

NN K EFRE D
L0 QHIE VIRV LS
ARV R 85 0 VN ERE e

BERECKES
oo mw§

@ UHNNESRLRM L2080 XL CHEL IV
B BE VRIS Uil 400 0 10 e RIER
EORHIM LI O v HP oRICHHER " oRELR S v
Ho L2 QWEN " FHEL USRS

< HDN 4 ANNHKERREDS . QR L v
ESLeCE#HHCEEBCHREXOELSOHARKER
WEE Y 4 OIS L R0 ) UKo

737%ﬂ@&ﬁutbor
[ NS e

KB BN+ -
Eu__ﬁm T@#&.ﬁ ;D*C nn .n fa ‘ﬁ.r

KD ZHVEQER{/ONELY uEREYELC
v BT 4 O A

-RIEVPHNIEFEm | <o Ry 2

HIND oy G HE SRS © K B BN S

accordance with sub-paragraph (ii)
above in respect of the period from
July 1, 1970 until the date for such
repayment, Such amount of moratorium
interest will be paid in accordance
with the schedule for the payments

of interest set out in Annex II to
the present Note., Such moratorium
interest shall be exempt from all

taxes and duties of the Arab Republic
of Egypt.
(d) The Government of the Arab Republic

of Egypt hereby confirms that the terms
and conditions of the contracts concerned
which are not specifically referred to in
the present Note shall remain unchanged.

3. Matters other than those dealt with herein
shall be as agreed upon between C.B.E. and
the creditors concerned. Bank charges inci-

dental to the extension of the repayment
periods, other than those incurred in Japan,
shall be borne by C.B.E.

4. The Government of the Arab Republic of
Egypt shall ensure that the repayments of

the commercial debts and payments of interest
to be made under the present arrangements
shall be made in a convertible currency or
currencies,

I should be grateful if Your Excellency
would confirm the foregoing understanding
on behalf of the Government of the Arab
Republic of Egypt.

I avail myself of this opportunity to
extend to Your Excellency the assurance of
my highest consideration,

| nH
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0 (Signed) MICHITOSHI TAKAHASHI
oK FEKE e Ambassador of Japan
= o 24 “ His Excellency
@é@%& e Dr. ABDEL AZ1Z HEGAZY
NRNIRR e WK ¢ (R=D— R Deputy Prime Minister
and Minister of Finance, Economy &
Foreign Trade
CAIRO
B ANNEX 1
The Schedule for the Repayments of
EHHOEE QREONS QWi iE the Commercial Debts
S S ﬁ amount to be repaid
& ® | m SO S N R0 1K %F.MU Date for repayment Commercial Commercial
s .r B debts con- debt -
[ KOS .ﬁm %W tracted in :mnmmmews
United States sterling
(e waEed) | BN doliars pounds
N us$ £
Tnﬁtf .migﬂ tml roo0000-00 ®000-0Qf Juty 1, 1973 1,000,000, - 4,000. -
g+mi-jm| 00000000 ®EOOO0-00 October 31, 1973  1,000,000.- 4,000.-
T mmmﬁ W 1000000-00 EQO00-0Q| April 30, 1974 1,000,000.-  4,000.-
flfthxTW.m..TTﬁn._.r;H I’ OD?OC .00 g000 00 October 31, 1974 1,000,000.- 4,000. -
RmpiRgEm 1wl 1110000000 EO0Q- 00| April 30, 1975 1,100,000.- 4,000
RS 1 1100000 00| E000 - 00| Cctober 31, 1975 1,100,000, 4,000.-
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April 30, 1976 1,100,000.- 4,000.-
October 31, 1976 1,100,000. - 4,000. -
April 30, 1977 1,100,000.- 4,000.-
October 31, 1977 1,100,000.- 4,000.-
April 30, 1978 1,190,000.- 4,000.-
October 31, 1978 1,190,000.- 4,000.-
April 30, 1979 1,190,000.- 4,000.-
October 31, 1979 1,192,688.79 5,449.61
Total 15,362,688.79 57,449.61

ANNEX 11

The Schedule for the Payments

of Interest

HRITPHKEEIm ndm) 110000000/ E000-00
Welm-Kgmi+ o 10000000 T000-00
HRIP-PEEm Hm 11 00000-00] €000- 00
HRm PP Tm| 1 100000-00] ¥000-00
WSl HEm tm 11120000000 00000
R fm| 112000000, ¥000-00
WSy SEEm wml 11 20000-00] E000-00
HRImPEREHTI - (| 1] RITKKL - 32l WwEER - K|
4 % THIKITKKL - 58 BPERR - K]
=1 |
B O B0 L0 Q KiBHE
W = ®
. —=ND BN
MoK B m Ko E = - NGRERAY nrmMP$hy KOS D
5 A CHIE R A BEOT
& R oRA
(B oEEey) | (BRI
FRmblgPm 1m 1K0000-000 $10-00
fRmngmie 1@ 100000-00 <0000
FRoPhEgREm +ml 1ne000-00, 211000
FROPHEm- 1m| 1K0000-00 10BO-00
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Date for payment

amount to

be paid

Interest on
the commercial
debts con-
tracted in

Interest on
the commercial
debts con-
tracted in

United States sterling
dollars pounds
us$ £
July 1, 1973 180,000.- 720.-
October 31, 1973 200,000. - 800.-
April 30, 1974 230,000.- 920.-
October 31, 1974 260,000.- 1,040.-

I 4
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April 30, 1975 319,000.- 1,160.-
October 31, 1975 352,000.- 1,280.-
April 30, 1976 385,000. - 1,400.-
October 31, 1976 418,000.- 1,520.-
April 30, 1977 451,000.- 1,640.-
October 31, 1977 484,000. - 1,760.-
April 30, 1978 559,300, - 1,880.-
October 31, 1978 595,000. - 2,000.-
April 30, 1979 630,700.- 2,120.-
October 31, 1979 667,905.72 3,051.78
Total 5,731,905.72 21,291.78
(A.R.E. Note)
Cairo, April 28, 1973.

Excellency,

I have the honour to acknowledge the
receipt of Your Excellency's Note of today's
date which reads as follows:

"(Japanese Note)"

I have further the honour to confirm on
behalf of my Government that the foregoing
is also the understanding of the Government
of the Arab Republic of Egypt.
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TS W D s A4 extend to Your Excellency the assurance of

my highest consideration.
RV +NEET = mY R~ o

(Signed) Dr. ABDEL AZIZ HEGAZY

_ﬂgﬁmﬁﬂ.ﬂwﬁ&@ﬂ@ggé Deputy Prime Minister

NIND o AR o ¢ R e ™\ — and Minister of Finance,
BRI e NAK o ¢ R~ Economy & Foreign Trade.

M K8 iR S e His Excellency

Mr. MICHITOSHI TAKAHASHI
Ambassador of Japan
CAIRO.
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