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(Japanesc Note)
Cairo, June 6, 1969.
Excellency,

1 have the honour te¢ confirm the following
understanding recently renched between the
representatives of the Govermment of Japan and
the Government of the United Arab Republic con-
cerning a rescheduling of the repayment periods
of commercial debts owed by debtors resident in
the United Arab Republic, with a view to pro-
moting trade relations between the two countries
and to ecnabling the United Arab Republic to
resume transfers of certain arrears of debts

1. (a) With respect to the commercial debts
insured by the Government of Japan,
having fallen due up to April 30, 1969,
but excluding interest and those debts
with an original repayment period up toe
180 days, the Gevernmeni of the United
Arabh Republic shall ensure that the
Central Rank of Egypt (hcreinafter re-
ferred to as "C.B.E.") duly assume
these debts immediately after the date
of this Note under the laws and regula-

s the United Arabh Re-
56 engure that, with
respeet L al delite men-
tioned o LEL Tequest the
creditors res t in Japun to extend
the repayment periods in accordance
with the repayment scheme set out in
sub-paragraph (c¢) below,
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(b) The Government of Japan will take all

possible measures, within the scope of
the laws and regulations in Japan, to
facilitate for the creditors resident
in Japan to comply with the requests of
C.B.E. for the extension of the repay-
ment periods, in accordance with the
repayment scheme set out in sub-
paragraph (c) below, with respect to
the commercial debts mentioned in sub-
paragraph (a) above.

(c¢) (i) The total amount of the principals,

the repayment periods of which will
be rescheduled, is estimated to be
Us$ 18,342,000.00.

(ii) The amount mentioned in sub-paragraph
(i) will be repaid in twenty equal
quarterly instalments over a period
of five years starting from 1970.

The repayment will be made on the
first working day of January,
April, July and October of each
year.

(iii) The rate of interest accruing from

the extension of the repayment
periods will be six per cent (6%)
per annum. Such interest shall be
exempted from all taxes and duties
of the United Arab Republic. 1In
cases where different rates of the
overdue interest are provided for
in the original contracts, the
Japanese creditors have the right
to choose either the rate of six
per cent or the rates provided for
in the original contracts. Such
amount of interest as calculated
from the original maturity date of
each debt up to June 30, 1969 will
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be totally paid on the first working
day of July, 1969. Such amount of
interest as calculated on the amount
of the commercial debts, outstanding
from time to time, will be paid in
twenty-one quarterly instalments
over six years beginning the first
working day of October, 1969.

(d) The Government of the United Arab Re-
public hereby confirms that the terms
and conditions of the original contracts
which are not specifically referred to
in the present Note shall remain un-
changed.

2. Matters other than those dealt with herein
shall be as agreed upon between C.B.E. and
the creditors concerned. Bank charges
incidental to the extension of the repayment
periods, other than those incurred in Japan,
shall be borne by C.B.E.

3. The Government of the United Arab Republic
shall ensure that the repayments of princi-
pals and payments of interest to be made
under the present arrangements shall be
made in a convertible currency or currencies.

1 should be grateful if Your Excellency would
confirm the foregoing understanding on behalf
of the Government of the United Arab Republic.

1 avail myself of this opportunity to renew
to Your Excellency the assurance of my highest
consideration.
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(Signed) VYoshimitsu Ando

Ambagsador of Japan

His Excellency,
Dr. HAMED ABDEL LATIF EL-SAYEH
Under Secretary of State,
Ministry of Economy and Foreign Trade,
The United Arab Republic.

(U.A.R. Note)
Cairo, June 6, 1969.
Excellency,

I have the honour to acknowledge the receipt
of Your Excellency's Note of today's date which
reads as follows:

"(Japanese Note)"

I have further the honour to confirm on
behalf of my Government that the foregoing is
also the understanding of the Government of
the United Arab Republic.

1 avail myself of this opportunity to renew
to Your Excellency the assurance of my highest
consideration.
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(Signed) Hamed A. El-Sayeh

.mgﬂ = LomrNie o o HD o

W mﬁﬁsmzfﬁwa A HS e by H Under Secretary of State,

Ministry of Economy and
Foreign Trade

! i His Excellency,
mAEEHERKE WiEinRE - . Mr. YOSHIMITSU ANDO

Ambassador Extraordinary and
Plenipotentiary of Japan.
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