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(Japanese Note)

Tokyo, 14 June, 1968

Excellency,

I have the honour to confirm the following
understanding recently reached between the
representatives of the Government of Japan
and the Government of the Republic of Ghana
concerning the rescheduling of repayment
period of the commercial debts owed by persons,
corporations and other debtors resident in
Ghana, on the basis of the understanding
reached during the consultations between the
Government of the Republic of Ghana and the
Governments of the creditor countries con-
cerned held at London from 6 December to 9
December 1966.

1. (a) The Government of the Republic of Ghana
will see to it that the debtors resident in
Ghana should request the creditors resident

in Japan to extend the repayment period, in
accordance with the repayment scheme set out
in sub-paragraphs (¢)(i), (ii) and (iii) below,
with respect to commercial debts outstanding
at the date of the present note with an
original repayment period exceeding one year,
but not exceeding twelve years contracted be-
tween such creditors and debtors before 24
February, 1966 and falling due between 1 June,
1966 and 30 June, 1969, both dates inclusive.

(b) The Government of Japan will take pos-
sible measures, within the scope of the laws
and regulations in force in Japan, to facili-
tate the creditors resident in Japan in comply-

i
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ing with the requests of the debtors resident
in Ghana for the extension of the repayment
period, according to the repayment scheme set
out in sub-paragraphs (c)(i), (ii) and (iii)
below, with respect to the commercial debts
mentioned in sub-paragraph (a) above.

(¢) (i) Out of the commercial debts men-
tioned in sub-paragraph (a) above, the total
amount of the principals, the repayment period
of which will be rescheduled, is estimated to
be five million one hundred eighty thousand
two hundred fourteen United States dollars
and eighty one cents (U.S.$5,180,214.81).

This amount consists of hundred per cent (100%)
of the principals of those commercial debts
falling due between 1 June, 1966, and 30 June,
1968, both dates inclusive, and approximately
fifty per cent (50%) of the principals of those
falling due between 1 July, 1968 and 30 June,
1969, both dates inclusive.

(ii) The amount mentioned in the preced-
ing sub-paragraph (i) will be repaid accord-
ing to the following scheme:

Ghana's financial year Percentage
1971/72 3.4
1972/73 6.6
1973/74 8.2
1974/75 11.5
1975/76 11.9
1976/77 16 .5
1977/78 18.1
1978/79 20.8

The repayment will be made on the first day
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of July, January and April of each

year.

October,

interest of the commercial
debts mentioned in sub-paragraph (a) above

will be paid on the original date of maturity
of the respective debt, except for the interest
of those commercial debts falling due between

1 June, 1966, and 30 June, 1968, both dates
jnclusive, which will be paid according to the
following instalments:

(iii) The

(1) 16 .66% 1st July 1968
(2) 16.66% 1st August 1968
(3) 16.66% 1st September 1968
(4) 16.66% Ist October 1968
(5) 33.36% 1st December 1968
2. (a) (i) The Government of the Republic of

Ghana will pay to the creditors concerned
moratorium interest accruing from the exten-
sion of the repayment period of principals
quarter-yearly on the first day of July,
October, January and April of each year start-
ing in 1968. However, the moratorium interest
to be paid on 1st July 1968 will be paid in
the manner mentioned in sub-paragraph 2 (a)
(ii) below.

(ii) The payments of the following mor-
atorium interests will be made according to
the instalments set forth in sub-paragraph 1
(c) (iii) above:

(1) The moratorium interest to he paid
on lst July 1968 according to the first
sentence of sub-paragraph 2 (a) (i)
aboves

(2) The moratorium.interest accruing
from the deferment of the payment of the
moratorium interest mentioned in sub-

il
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paragraph 2 (a) (ii) (1) above;

(3) The moratorium interest accruing
from the deferment of the payment of the
interest mentioned in sub-paragraph 1
(¢c) (iii) above.

(b) Moratorium interest will be paid at the
rate expressly stipulated for post-maturity
payments in the contract under which the debt
is incurred or, when no interest rate is so
stipulated, at the rate of six and a quarter
(6.25) per cent per annum.

3. If the Government of the Republic of Ghana
makes at any time arrangements for the settle-
ment of commercial debts contracted before 24
February, 1966 and falling due between 1 June,
1966 and 31 December, 1968, both dates inclu-
sive, which the debtors resident in Ghana owe
to the creditors resident in any country other
than Japan, on terms which are more favourable
to the creditors concerned than those provided
for in sub-paragraph 1 (c¢) above, the Govern-
ment of the Republic of Ghana shall forthwith
accord no less favourable terms for the settle-
ment of the commercial debts mentioned in sub-
paragraph 1 (a) above.

4. Matters other than those dealt with herein
shall be as agreed upon between the parties to
the contracts mentioned in sub-paragraph 1 (a)
above. Bank charges incidental to the exten-
sion of the repayment period shall be borne by
the debtors resident in Ghana.

-

5. The Government of the Republic of Ghana
shall ensure that all repayment of principal
and payment of interest, in respect of the
commercial debts, the repayment period of which
will be extended in accordance with the above-
mentioned rescheduling, shall be made in the
currency or currencies which were designated

in the original contracts.
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I should be grateful if Your Excellency
would confirm the foregoing understanding on
behalf of the Government of the Republic of
Ghana.

I avail myself of this opportunity
tend to Your Excellency the assurance
highest consideration.

to ex-
of my

For the Minister for Foreign Affairs:

(Signed) Haruki Mori

Deputy Vice-Minister
for Foreign Affairs

His Excellency
Mr. Raphael Sylvanus Amegashie
Commissioner for Lands and Mineral
Resources of the Republic of Ghana
Leader of the Ghana Delegation
to the Bilateral Talks between
the Governments of Japan and Ghana
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(Ghana Note)

Tokyo, 14th June, 1968

Excellency,

I have the honour to acknowledge receipt
of Your Excellency's Note of today's date
which reads as follows:

"(Japanese Note )"

I have further the honour to confirm on
behalf of my Government that the foregoing is
also the understanding of the Government of
the Republic of Ghana.

1 avail myself of this opportunity to
extend to Your Excellency the assurance of
my highest consideration.

(Signed) R. S. Amegashie

Commissioner for fands and Mineral
Resources of the Republic of Ghana
Leader of the Ghana Delegation
to the Bilateral Talks between
the Governments of Ghana and Japan

His Excellency
Mr. Takeo Miki,
Minister of Foreign Affairs
of Japan.
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