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(Japanese Note)

Dhaka, June 28, 2022
Madam,

I have the honour to confirm the following
understanding recently reached between the representatives
of the Government of Japan and of the Government of the
People’s Republic of Bangladesh concerning a Japanese loan
to be extended with a view to promoting the economic
stabilization and development efforts of the People’s
Republic of Bangladesh:

1. A loan in Japanese yen up to the amount of one hundred
and sixty-five billion eight hundred and sixty-one million
yen (¥165,861,000,000) (hereinafter referred to as “the
Loan”) will be extended, in accordance with the relevant
laws and regulations of Japan, to the Government of the
People’s Republic of Bangladesh by the Japan International
Cooperation Agency (hereinafter referred to as “JICA”) for
the purpose of implementing the projects enumerated in
Column 1 of the Annex attached hereto (hereinafter referred
to as “the Projects”) according to the allocation for each
project as specified in Column 2 of the Annex attached
hereto.

2. (1) The Loan will be made available by loan
agreements to be concluded between the Government of the
People’s Republic of Bangladesh and JICA. The terms and
conditions of the Loan as well as the procedures for its
utilization will be governed by the said loan agreements,
within the scope of the present understanding, which will
contain, inter alia, the rate of interest, the repayment
period and the disbursement period enumerated respectively
in Columns 3, 4 and 5 of the Annex attached hereto.

(2) Each of the loan agreements mentioned in sub-
paragraph (1) above will be concluded after JICA is
satisfied with the feasibility of the Projects, including
environmental considerations, to which such loan agreements
relate.
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(3) The respective disbursement periods enumerated in
Column 5 of the Annex attached hereto may be extended with
the consent of the authorities concerned of the two
Governments.

3. (1) The Loan will be made available to cover payments
to be made by the Bangladeshi executing agencies to
suppliers, contractors and/or consultants of eligible
source countries under such contracts as may be entered
into between them for purchases of products and/or services
required for the implementation of the Projects, provided
that such purchases are made in such eligible source
countries for products produced in and/or services supplied
from those countries.

(2) The scope of eligible source countries mentioned
in sub-paragraph (1) above shall be agreed upon between the
authorities concerned of the two Governments.

(3) A part of the Loan may be used to cover eligible
local currency requirements for the implementation of the
Projects.

4. The Government of the People’s Republic of Bangladesh
shall ensure that the products and/or services mentioned in
sub-paragraph (1) of paragraph 3 are procured in accordance
with the guidelines for procurement of JICA, which set
forth, inter alia, the procedures of international
competitive bidding to be followed except where such
procedures are inapplicable or inappropriate.

5. With regard to the shipping and marine insurance of
the products purchased under the Loan, the Government of
the People’s Republic of Bangladesh shall refrain from
imposing any restrictions that may hinder fair and free
competition among the shipping and marine insurance
companies.

6. Japanese nationals whose services may be required in
the People’s Republic of Bangladesh in connection with the
supply of the products and/or services mentioned in sub-
paragraph (1) of paragraph 3 shall be accorded such
facilities as may be necessary for their entry into the
People’s Republic of Bangladesh and stay therein for the
performance of their work.

7. The Government of the People’s Republic of Bangladesh
shall exempt:
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B ——0<N QLY RO R R OHFOR N M RO XS0 N IRE O 1 NRINK D 1< (a) JICA from all fiscal levies and taxes imposed in

= the People’s Republic of Bangladesh on and/or in
BHEENR S VBI04 1 Q R ESANDS =R connection with the Loan as well as interest accruing

therefrom;
T OHEH ECHIEXE T N B R RN LU VRO EEQEY O 4\ S0 4 el (b) Japanese companies operating as suppliers,
contractors and/or consultants from all fiscal levies
SRR X B AR Q HYE L OMAIRIREE R O L NNINK D 1 <K RE 1R 5 IV EE30.21004H 1 and taxes imposed in the People’s Republic of

Bangladesh with respect to the income accruing from
the supply of products and/or services to be provided

SEEREARDRE under the Loan;
C EEH ECHIRXE T NR RN LD VHE e IR E QL O S\ FEiE QBRI N X (c) Japanese companies operating as suppliers,
contractors and/or consultants from all duties and
TMUQEIXDOREQE<XDEETUROVL NNINK N § <EHZFE N R 25 WVEI L0 Y QI related fiscal charges imposed in the People’s
Republic of Bangladesh with respect to the import and
B re-export of their own materials and equipment needed
BROEMORKHEH for the implementation of the Projects; and
3T HRECKENEEFCOKERYOOKERY 0 L1 mEQKIEQ UKL EEsiaM (d) Japanese employees engaged in the implementation
of the Projects from all fiscal levies and taxes
N RRNAA D WY HEEAC IR E Q R ORECE IR N R OV L NNINK DN 1 <BHZEHE imposed in the People’s Republic of Bangladesh on

their personal income derived from Japanese companies
operating as suppliers, contractors and/or consultants

NI L VB B k
B3 VEOSOHY CREMBEHDORE for the implementation of the Projects.

o TNINKND § <BHEERED K1) Q{8 1 k3T 4 -00° 8. The Government of the People’s Republic of Bangladesh
shall take necessary measures to:
S SmERENNT 207 BOkREQ KR MBS0 VN EEe ! ° (a) ensure that the Loan is used properly and
exclusively for the Projects;
T HEELHTOVERCHRUXOTMNERQHENNIS HEQHKEN EEH 015 NNINK (b) ensure and maintain the safety of persons engaged
in the implementation of the Projects and of the
S <EHEZHEQ | BUKQMUNEH D XHEe)JA° general public of the People’s Republic of Bangladesh
in constructing the facilities under the Loan and in
using such facilities; and
S HEmRNE0 L VR0 SCERR QSN mE Q 449 MIEH & O REE N i’ S5e) (c) ensure that the facilities constructed under the

Loan are maintained and used properly and effectively
for the purpose prescribed in the present
understanding, and are not utilized for military

BER0.500 A M B MR M R0 Q45 5 0 ) AR B A0 ) A°

purposes.
@ TARNKRD | <BHZEZED K 1uwiba® 9. The Government of the People’s Republic of Bangladesh
shall:
B mREEEXD-—0<NRY mmg&,hwm.dn«T@mﬂéhbﬁmﬂ@ﬁﬁﬁﬂﬂ%ﬁﬁm&%%ﬁbx (a) sufficiently in advance, furnish the Government
of Japan and JICA with information regarding permanent
OV R BN CER QUREND | ROELKENE | #1:2 S N R QIR - RLSHEND O 1 or temporary transfer of, all or parts of, ownership

of or a right to control or operate the facilities
constructed under the Loan; and

B0 )4

CARINRN A Q T 4



L.% _:A‘nn
HigEmuLE
KAUR
$%

TADINRAN 1A Q EISg &

£ BIEND” oREFEXD-—0<URY EELVREHeVOICIEH (REOKEOHAK
BU QL QEFXOEMANMIR IRONBORLL® ) VBE0

S ERED JQSEROXDQ-ENRE DIV HEIC ) AU QR L R0 O 2\ OE ] 18R
Hi0®
= MOMESCERLE HOHIESCKETRS | B’

HEL BY ) QHIERD T NNNRD | <KKEEHELLQ 0 VER S -EVEEN £/0im e
MIER EREE QBVER D VO @A Q BIEQ M0 mURRAHI02Q Ao )N
IO AHE O 6 4°

KB FHNEOEOQUEED” 1)) S VI E R O W RN O

T 1 K < m YR AR Y

CNNINRD 1 <R @ F

CREHEHEKE BituE

TNRINKD 1 <BHEHE

EREEEREERI NNKY P - Ko N

e

(b) upon request, furnish the Government of Japan and
JICA with any other information related to the
Projects, including but not limited to, information
and data concerning the progress of the implementation
of the Projects.

10. The two Governments shall consult with each other with
respect to any matter that may arise from or in connection
with the present understanding.

11. The Annex attached hereto shall form an integral part
of the present Note.

I have further the honour to propose that this. Note
and your Note in reply confirming on behalf of the
Government of the People’s Republic of Bangladesh the
foregoing understanding shall constitute an agreement
between the two Governments, which shall enter into force
on the date of your Note in reply.

I avail myself of this opportunity to renew to you the
assurance of my high consideration.

(Signed) ITO Naoki
Ambassador Extraordinary and
Plenipotentiary of
Japan to the People’s
Republic of Bangladesh

Ms. Fatima Yasmin

Secretary, Economic Relations Division
Ministry of Finance,

Government of the People’s

Republic of Bangladesh
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CARINRA 46 EHE R BIO
(X NRINROD | ZH0E) (Bangladeshi Note)

Dhaka, June 28, 2022

(BX) Excellency,
HIEE NP O WHIH S L O Knd K minh QEK-© K QHIEEMNIE O ) VR P00 2K viT I have the honour to acknowledge the receipt of Your
Excellency’s Note of today’s date, which reads as follows:
Dpp®
(oK ZHEE) “ (Japanese Note)”
Ko BT CNRINR D 1 <EBHZEZRELLQ O WVIERQ -ENER0AUAUDN Ri-Q HIE I have further the honour to confirm on behalf of the

Government of the People’s Republic of Bangladesh the

X1 ER IEEiEE Q uinw R O WOIIHR ) QNEQ mE Q MM RR WML Q AUtna 1 A foregoing understanding and to agree that Your Excellency’s
Note and this Note in reply shall constitute an agreement
1 [E QS AT D 4 between the two Governments, which shall enter into force
on the date of this Note in reply.

Ko NHNE OIS I NESVEREUESR O VRO A I avail myself of this opportunity to renew to Your
Excellency the assurance of my highest consideration.
P41 ) =L m R AR Y

TANRNINK D <EHZEH (Signed) Fatima Yasmin
Secretary,
SREMREERI NN Y - KN Economic Relations Division

Ministry of Finance,
Government of the People’s
Republic of Bangladesh

TN D 1 <EHEFEEHE His Excellency Mr. ITO Naoki
Ambassador Extraordinary
DR EREHEKE i EE and Plenipotentiary of

Japan to the People’s
Republic of Bangladesh
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