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(Japanese Note)

Skopje, October 6, 1997

Excellency,

I have the honour to refer to the recent negotiations
between the representatives of my Government and your
Government that were held on the basis of the conclusions
reached during the consultations between the representatives
of your Government and of the Governments of the creditor
countries concerned held in Paris on July 17, 1995, and
refer to the Letter sent to Minister for Foreign Affairs of
your country, dated February 4, 1997 and the Letter sent to
Ambassador Extraordinary and Plenipotentiary of Japan, dated
February 4, 1997, which are respectively concerning the
treaties and other international agreements concluded and
effective between Japan and the Socialist Federal Republic
of Yugoslavia (hereinafter referred to as "the former
Yugoslavia"). I have further the honour to confirm the
following arrangements reached in the course of the said
negotiations:

1. (1) A debt relief measure will be taken by the
Export-Import Bank of Japan (hereinafter referred to as
"the Bank") in accordance with the relevant laws and
regulations of Japan.

(2) The debts to be rescheduled consist of the
following debts which were owed by the then National Bank
of Yugoslavia and previously rescheduled pursuant to the
arrangements made by the Notes exchanged between the
Government of Japan and the Federal Executive Council of
the Assembly of the former Yugoslavia on March 20, 1985,
December 5, 1985, March 20, 1987, September 11, 1987 and
March 1, 1989 concerning the debt relief measures taken by
the Bank (hereinafter referred to as "the Previous Notes").

(a) The five point four per cent (5.4%) of the
principal and rescheduling interest having fallen due

on or before June 30, 1995 and not paid, the breakdown
of which is shown in List 1 attached hereto.

(b) The five point four per cent (5.4%) of the

i
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principal and rescheduling interest having fallen due
between July 1, 1995 and June 30, 1996 and not paid,
both dates inclusive, the breakdown of which is shown
in List 2 attached hereto.

(c) The late interest on the debts referred to in (a)
above having accrued between each original due date
mentioned in List 1 and June 30, 1995. The breakdown
of such late interest is also shown in List 1.

(3) (a) The total amount of the debts referred to
in sub-paragraph (2) (a) and (b) above will be one
hundred fifty-nine million four hundred thirty-six
thousand six hundred and forty-nine yen
(¥159,436,649).

(b) The total amount of the debts referred to in sub-
paragraph (2) (c) above will be twenty-six million one
hundred thousand and fifty-six yen (%¥26,100,056).

(4) Modifications may be made to the total amount
referred to in sub-paragraph (3) above and to List 1 and 2
by agreement between the authorities concerned of the two
Governments after the final verification to be made by the
authorities concerned of your Government and the Bank.

(5) The terms and conditions of the rescheduling will
be stipulated in a rescheduling agreement to be concluded
between your Government and the Bank, which will contain,
inter alia, the following principles.

(a) Each of the debts referred to in sub-paragraph
(2) (a) and (b) above will be paid in twenty-four (24)
semi-annual installments beginning on July 31, 1999 in
accordance with the payment schedule shown in Annex
attached hereto.

(b) The rate of interest on the debts referred to

in sub-paragraph (2) (a) and (b) will be six per cent
(6%) per annum beginning from July 1, 1995 for the
debts mentioned in List 1 and from each original due
date for the debts mentioned in List 2.

(c) Each of the debts referred to in sub-paragraph
(2) (¢) above will be paid in eight (8) equal semi-
annual installments beginning on July 31, 1998.

(d) The rate.of interest on the debts referred to in
sub-paragraph (2) (c) above will be six per cent (6%)
per annum beginning from July 1, 1995.
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(6) The agreement referred to in sub-paragraph (5)
above will also stipulate the terms and conditions of the
payments provided for in paragraphs 2 and 3 below.

2. (1) Your Government will pay to the Bank, in
accordance with the relevant provisions of the Previous
Notes, the five point four per cent (5.4%) of the principal
and rescheduling interest falling due on or after July 1,
1996, which were owed by the then National Bank of
Yugoslavia and previously rescheduled pursuant to the
arrangements made by the Previous Notes, the breakdown

of which is shown in List 3 attached hereto.

(2) The total amount of the debts referred to in
sub-paragraph (1) above, excluding the late interest, will
be thirty-four million one hundred forty thousand three
hundred and fifteen yen (¥34,140,315).

(3) Modifications may be made to the total amount
referred to in sub-paragraph (2) above and to List 3
by agreement between the authorities concerned of the two
Governments after the final verification to be made by the
authorities concerned of your Government and the Bank.

3. (1) Your Government will pay to the Bank the total
amount of the following debts in eight (8) equal semi-
annual installments beginning on July 31, 1998.

(a) The principal and contractual interest payable
under the Loan Agreement concluded between the Bank
and Jugobanka-Udruzena Banka (hereinafter referred

to as "Jugobanka") on March 28, 1984 (hereinafter
referred to as "the Loan Agreement") having fallen due
on or before June 30, 1995 and not paid, the breakdown
of which is shown in List 4 attached hereto.

(b) The late interest on the debts referred to in (a)
above having accrued between each original due date
mentioned in List 4 and June 30; 1995, the breakdown
of which is also shown in List 4. Such late interest
is calculated in accordance with the provisions of the
Loan Agreement.

(c) The late interest on the principal and
contractual interest payable under the Loan Agreement
which were already paid after each original due date,
having accrued on June 30, 1995 but not paid, the
breakdown of which is shown in List 5 attached hereto.

(2) (a) The total amount of the debts referred to in
sub-paragraph (1) (a) and (b) above is three hundred

RINES



PR INE N —T — XKOND Y NHKE A Q KSR N T ] 2 i

S SBULoEReEERD LHNIRIKH<IT! HIE (KN <D 2e®

T SULOHESDUDKEXDHDT mEEEQREMEXDHER DO RN EECQORUEHERE
QRMEIMIEEE Q i L2+ SR 0L U RN

2 SULSOERUREORN I - 17— Y ANLAUDT RO | m&OEE0Se°

<+ HKALLSORMNLOLVE WFES ¢ VO EBOKEHRREvL0’
o EERRED RS QKL © VD oG REDW NI

©  IFERE S LHRINKD REEEIFARE CRINRIECER () SEERRH-VP Bl &
EELEROM e E R R AT E o ~T — QEO MO LE OV RN SHERELEH LR
EUE OREFE-VIEZEVOEL ) S BEQ RN EOH Y 0 S VREe N QOBERILLS

°

CEE FE-RERSMEVKERHELLQ © BRSSP oe

KB NLHE O LB D 1)) UERUESR © VEEIHORO Hne

FRIOR+PE+mIKmUE XNV H P

i<

fourteen million four hundred ninety-nine thousand
three hundred and eighty-five yen (¥314,499,385).

(b) The total amount of the debts referred to in
sub-paragraph (1) (c) above is eight hundred thirty-
six thousand eight hundred and twenty-three yen
(¥836,823).

(3) Modifications may be made to the total amount
referred to in sub~paragraph (2) above and to List 4 and 5
by agreement between the authorities concerned of the two
Governments after the final verification to be made by the
authorities concerned of your Government and the Bank.

(4) The rate of interest on the debts referred to in
sub-paragraph (1) above will be five point three per cent
(5.3%) per annum beginning from July 1, 1995.

4. The interest paid will be exempted from all taxes and
duties of your country.

5. Your Government will pay bank charges incidental to
the settlement of the debts concerned.

6. If the representative of your Government and the
representatives of the Governments of the creditor
countries concerned come to a new conclusion in connection
with reorganization of your country’s debts including the
debts covered by the present arrangements, especially with
regard to the percentage of the portion of the former
Yugoslav debts for which your Government is responsible,
consultations will be held between my Government and your
Government, in order to discuss the matter of continuation
or modification of the present arrangements.

I should be grateful if Your Excellency would confirm
the foregoing arrangements on behalf of your Government.

I avail myself of this opportunity to extend to Your
Excellency the assurance of my highest consideration.
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(Signed) Yushu Takashima
Ambassador Extraordinary
and Plenipotentiary of Japan
to the Former Yugoslav Republic
of Macedonia

His Excellency

Dr. Taki Fiti

Minister of Finance

of the Former Yugoslav Republic
of Macedonia
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2P
IS MM
NT AT
MUY=
EWHT

m—+
SHRE
oI R

| W

CNNARNHOHU O LT N ()
SHAO OO S| 135 3k L [ BOHL O L LB [ NSESE 300 L | sk L3> M1 | BHO 30 O T | 1Ok Wbt LES | 000 SHHO JEI I 1 = L3
=y .0E> W@ > Orii i T LSS | o HE S ot LI ERE MEO HEE O Q00 =Hi 2O | 3 =
TN S B
B LA A OctH sk 200 Lo OO It L (il EHE I3 SEI e | OO0 =M MO mi+ i RS Sk 2 o0y
B 3 P [o] SO Skerlt L1 SO Stk Lt o] Ol HISE Ll [ O mitt o | -HRE-RDS | S o BRASHEE
&>t 0| 201 o BRI | QOM il L1 o 13 380 Jur (O mpit o REHDR | EROEO BT Y
o [ LB | S | [0) SO Lteelr L L SHOh Skl t L1 o] Ol ISk Lt O Bt | RIS | e N -
oM@ ool Fe ol [0) COB ML L | QO Lkl L1 [0] I 3@ e |O mi W RO | eSS RT D
oih LI mh LB [e] O Skevl1 L] SOl ket LY (o] Omiln BHIGE Lt | O mi+ | LR | S S o
Ot LIEI Au 1hin .Ons SHHF Ollier L | &> ﬁ'T)l-Lﬂ Atk {1 it e OO0 LEaln Ol | i Al S | OO0 LO0M ettt = s
-
Bl A Bieslr L3 =i [ T el SHa OO O .t S SHEO % 000 Q0 m | il AR | Cd— SO - P
MO O HE* Aniy 1 O3 Stk SHLO L1 SHIE O 3t O LS L B OO0 L 000 OO i oI ¥ RE-HFDEH R )
Pk SR l—i¢ SHR e eeesl O1E .OOB .1 o1> OO .O1E >EE P 000 OO A m | RE-RFDE | S TR A s RASR
SHul HHE 106t Loher B == P> L>E SEem OO O et LOEM LOI 000 OO i mH W AR | RENRORONT ST
LA SHEL 111 > o 13 Sk la 1=0 oot o1& .1 SHEL B0 LI m | Xt RIS | e - Ny -
B8 ke SHEE JEM 3@ 01 St JSEM A SHer >nee COt O . B 0= mHr W 4R REEER | e e e Rnm
Huer L | hiee o Sller L1 e OO Ol .l OO} O 41 o] m [ RS SR e
O>@ 133 FIO Lerhln (20 Ml JE@ (Ol LOMF 0N [O1n =3 At |OOE Bt > | O=E SHad .. k3 >
S >E OctE . | et i Ot | | B v mou L | B3k L o+l DE RS -
Sk JES | SRS BN >pi3t OO AR L U 2HH AEFSOS | — SO - B
NEE O | B3 =0 | Ein JESH LB L SHOSE A 1O Lt ARSI RO L oY
OB i St RO L3 K30 L 10M R EHE Sl 3 AU | A S RTREREN
Il 13t > 11> .8 FIB LR Lol HOF S 0| HI-HEDSH | HOBOTIEE tu
O o> B> Bl 3 B, Ot L] Sherlih L 13 At RS R - aguN—U—}
@l B> QOtu L3 L 1 [0) B -HFmE R e e Amt
sk S>> OO L3I o] OOl i Au [0 RS A
Ll S 3§ =H0 0B BaO LEBNE & B 1 Ml O0RB JtOs SHil 10 .88 [O00 003 , | > = =
NO L iesln &g LO| Bl L ke HOcr A3 QOIn A I3k SHil O 000 O MO w| et WE-RS R
>ug i ) Ol i >=uE O>H it Ol OOlu A I3 S Ll L OO0 O O | m| it RE-FFOER] >\ &= SR - P
>3 P> JLIHINEp BOHE b SHUL == QOln Lt § 3k >ctln FHuO OO0 Ot O | mp o R SR ) 5
D (PR | R PRI g Do - I SHME KO L Aupipy e O OOl L1t |3k BT B> L1 000 O 1O | i wle BRI | S ReA  RTEERESE
Mt SHOR L1 fENE > SEEL b L1 LA B> QOIl Ant |3t Ot B3O M1 000 .OHY MO | mi o omd B | IROEON R Y
#¥E ORE LI |O SR OBE | RURD -} OOl A 3t OO0 O WO | ml i I - AN -y -
= > IV (o] IR A PLED: -} (o] OOl A I3k o] 000 O O | m| ] RS- | e SR RTm
er Ll e [O e L e L AUt [e] QO Aw {3t A o 000 O MOt L YR R SRR B2 o2
1> B a5 |0 121 B .0 {LE> 3>4 0l {0 nE> &> 0l |0 000 >3FF .E=1 =2 S
N = DBt - B
TR 200N
StA ) BASREE
HRMOHOTIME T u
a>1 ML e O a1 LB L JOI> S ot o] Ol S ¢ o OO0 Ol =11 | L g s R e e s Sad
1l 2= 0[O e >33 L0 §SHRO Ol ok (o) SHIO Ol [¢] [e 0.0} tht =10 | m W RO T N R D
heEt LB At | O WSESE JEME L1 | HIO O [o) SHUO Lo 3t (o] m | Hud] -HEF - | @R —
= L4 + E Ed & = P W 2 * & N ! * o
mo® K W BI3O%R
NEBEIADZS D+ UM RAK IS | (rVva—~LE-H) RBBVEOSHFO (1« # RO —- 4 - p @
HACHTEHHI OB N T ACHBSBEFCE T o-HImSHR o R |
2 SBSPEEZED [Ty — vy a— e <UEFoBEU |.cSePERIEED 5
& pEIETEI4ELE pEigpaeses pRigEaIazLE PRESELISEEE (pERSERI¢ERE)
Gl §¥gEsgiiE 2 LS | LI YR ] GSEERERlECy |SERERELEETS z
% e 8% Ezif % §8:7728¢ 2 ¥8isTFs2g 3 #585"Fz87 §|RSL5 geify L H
o |8 g §g £ ® g g2TE H g2 2 ® 8 g £ ® g g g = s
3 |& gF & fg £ iP E i¥ B £ F v
g |2 =5 0@ Es & ol ] =8 @ 2 & g
a =
=3 =2 |=[3]=1(% ~ =l f= | = [~ = ~ |28 = (B Sie |2 - - B =l
S| [E\E(EIEIEIBIE) (BB (B B\ B (B R |2 B 0B 5 s elelelelelelelel (ElE|ElE| ¢
ARHHHHHHERHEHHE HH I HBHEHEHH e HHHHH R HEHEH
€ Eln|iaia|a|a] [E(2]2 (2|2 (222 |B(=|g|2 |22 |a|S{e (2|2 (R |8|2|5]3]8 gle|g|2| &
H
R e P 9 w alzlzlglzlzizlzlz slglaslslel s
R ERE Sle|elelelelsielEialaie|alalala|a|E|E|E|E|EIB|EIE |8 HEIEIE I
Ea‘a\mh \swgg'@hwh'ﬁ'ﬁb'&‘.‘b'&‘n'&"ﬁ’o'xa'&"vzbwa 3&\6‘»,,‘6‘.“
2 18188 .g.gPP.E.%33?%3??;‘5?.§95§59§5§s Blels|21E) 4 4
- =3 =3 =3 =3 5
8 18|18|8]|o|s]= g|28|8|8|8|8|2|8(8|B|28|8|28|8|8|s|8|e|8|e|8|8|g8(8|8 |8 g18|8|8 2 8
3 .§ B
S ||z |2
sl Elelzielzlzlz] Blslelelelzle] | [Blelelelzle RN
SRR ISI2 18|12 B8] 2|18 (B12|B 2|8 (B3|E18|8(8 |82 E1Z|5IE|E B il g &
& lgiglele|slale | 2lgiglelsiz e BERERERVAERE] sisl8ld g le | 5
e [Bl18 121251818 3|32 1El3i5 |8 18(81818 1% R g181812(818ls1a]= ole| e E)
tad - o
7| 3
gl | o o~ N w | & -
clelelgieleliglgleleleleielielie e leld e leieigia el | Slelgleleg]l 3] o
ERER R R R R A R R R A R A R A R R R R R R R R R R 2818 |81a| 8| ¢
B £ |2 Zls(zs(sjs|sls|s || (2 |s (2|22 |85 |55 [a |5 [o (8 |s g18]lsiaflgl 2| o
2|z |z Slelelele|alelala | i eiaisieieialiielelele|els zlglglgi®*| &| 2o
ElE B e |o]o|ole gl8|8|8|8|2|2|8|8|8|é|g|e|2|g|2|2|g|g|e|s|g|8|e|gl8 3[818|%8 2| BE
S o824
| o2
Slalnislzlz s s » » N 513 g
2 sielslsls |5 2latala|w o Sletelyls $ls 2 -
BIB|B|3 B |ZE|3) |8i8|E(8|81|8 8 glelelgle|g |2 2lg(gl8|2 |8 iLE] 8
215188188182 A ER R ER RN N ERER R R ERES | ©
siv g |82 |88 |8 |8 SIS |a |l |8 |8 =58 |x |2 |8 |28 |e|e|G[S8 8|8 |8 (3| |e (o o|le|eol|e a | -~
- 1108
glslzlzlelzle s Slelelzizlele |z |8izlelelalzlalele Blalelels i el i .'35»99-_,3 &
: : ol e 1 4 $12 15 4% 2 2lelg g S1glgls g
BlBIBI2IBIS B8] (SIEIE|1|B|E13|2|EjE |2 B 1B B B8 8B 3|82 |B|8 8|8 8 gIE8|E181E|=) B
318 (¢ 18 SE1E 2|8 Sl R L B Z £1s g :
ERERERE SlE|8] (BI21212|R(B|B(E|212(8 (R |E|B|8|8|E(8|a|sls|E8]e8 518188 2| 3
3
& » 2 e sle iz iz e aiplelelf E
Eluls BlulziS|e|gla|B|E|a|3e|8l8l2 |28 38 (3|28l |8 |8 2128|218 &
';1:‘-% il la e [ e is e |9 |2jw (el |Cia o= |ai- (> ja[a | ‘—';-h'&g
AN e glEf2|R|E 8|82 |3 |2 (B (2|2 |E|2|B8(8lE|21B]|8|8 (8|52 El5]8]8 =
% |s I U . . o o= s == | &
glB|s|s|BRIB|B|E Sle|zia|2|5 |2 Glo |z |e ]2 |33 Slelele e |3 g8
o '= '-: ‘3 'n; & a ’n: Wo[w e i = |3 % T ‘g - 'g g c o 3 - -ﬂ o | z 2
2l1Z|B 1B (B I2(218 glalgig e s 8| B8R ISR |8 8 c[-1B[31B|B(E|8|cie]|e oflololel} | §
g
B o - ] " oo e fe | [ I P 8
Siglatulziz|BlR] |1Zlelzie|a|2|8 3 2ialeleleleilzsslalslzisie|z|a]s]t Zlelelelg] &
N e A L R R R R R L P R PR LR N LA A E L S PR R LA LR E A R AR ARSI
S18{B|2 (8|28 |8 BlZ|E(B(R|2|Z|8|8(8|2|8|2|B|2[B|B(B|R|8|5 (B8B83 (3 1828

BT BTSSR S WHEEN A NI N — U~ N TN 17y «

ol |



BT S oSS S RN A NN — L — W N [y 4

H2G

APk
TR,

B
nmOm
[ >k
b
m{s-h o
¥ |
-+
ST
| pa

NS A HNAOAULOBIMP [ FTHNZ (B

SExg erluE il [ L JEer L E3hE SE> 01 Seket LOSE LB E | 000 L3ESHI LSk Bl »
O> L LerBt A1 | SES JSkO L | B3H L0 L L 1| iiues S 1D LS 000 SHE L i 1) 3 >

-
A= D - BB
Mok ) oY
FEREA g RTRR
FEHROBONINR
SVw Ut - Nk
N — U, — P e OB
> OO0 b | SHI> JE PHE URBEE LB L > i Ler | ] OO0 =B SHO | | mi-Hmb BOk-Hstmh | A ondrmimstm
HOF ,Oee> 3t | Ocver SELL L1 PN B B Ol LOS3F Ol | 000 =B L3O | | mbi-hm | 4-BH-+hm s+ > o w

Ok L Ll O [ O= LOILE OOl . L= B | &bl LOOM & | 000 .OO> &0 | L,

EaNG 3

— SHISE - BN
S 2 I
XA g BRTTRE
HRFOBONINR
TV w N - Ny
NN = U — PSR

13kt LEEO L I>HL LESHI OO .0l 11 {10,080 It | 000 .00 m | HEmlE S | oS o2 T m

SHE> SHH T Ll | SHE1E LSHS OOt Ol .1t Bl .OMH . B [0O00 .00 .l | mt mS-b-+Sms-4 SHE>A>mEH v
SEUESE |11 ,001 OOl LI i {01 > L | OO0 .OME B Ed =

EANS
— SHLE - B2t

SRRl ) YT

KA o RTTREES

HmMOBONMIMES

TR R FRW )

N~—uU— bRy

SodtETm-Him
S EISE P31 ,001 OO B Ju | O > | OO0 ,OHIE Bt m | HHm RS SR | OHR I —

] S % 2 » S “« 2 . 0
(rvi—%E-H) SINROEHO 1 ¥HO - U - pa@ =8OR oW BIOE®

NECRH A CHBYFEHBTIBEO OIS HI ST NS m | mo-ms 8 | e

-
Z ozo om QoY
Q #EEEFY | ~EEEFY |pEEETE -
hgzfgg nezfgg |hEsZeT s
neEge sy NEfegg |2ESEEo =
n o9 o oo o o e Py
~ EE=AE FES ol INFES S =4
N2 gpEs BaL=ES |REgeES 2
= ognE'E NKepagI @cgaﬁ'g =
=] g © = e @ =] wqqﬂ o
=1 Q . mRwe T g 1
g §eidE | EsEZE| BeiEi| o ¥
© ] P08 [dm e S n =N
g m.’fﬁo: Ses8 IeBel o 8
- S® ad s S ald B SBadF 0.
Yo 4,66 oo a6 S no® [1
= @ 58 o B8 Saz3 =% 2
5 — 538 =88 San =y =
o =<, <, < 7] f=
=, S 5 = B é‘:
L)
5 ? a.
v
B & 2 Ela o &l g 5
o gls |8 CREREE 5% S =)
= 3 |& 218 v @
g FRERE 21818 ERIE g 3
o G| = =] ©
‘2 BlE 5] [BEl2]e 28| 8 &
8 - g
8
o B o
[} IS I - -
=] B~
S 18| BR8] Sl e ERE g
g1z [Elglal |zl8ls & |8 |3 < g
[¢] N o oo oo 8 8 <o (=] (=] = i= 7
= 13 ERERE glg |5 sl |8 | = W
(=3 i=
18 8|8 § 8 § 5 gig|& g;_:: = S
& =
g
f 2 _
b s[5 8 D |e s = e |zlad N
o ©th [ o o {tn w0 | T g =
=2 = [} o 1= = =y B b = 0
=] > ile |o Lle 1L Al 7} O
by D% |6 - | = o 0 Q v
3 S22 18 (T3 B A Pt Pt
] 2818 RSHR ORI =14 =
ks
-
-
S I R PRI wiw 8
8 2132 |3 Blzis gz =
> & | & I& = |le |2 E[X]8 1= g
g k 2 slele - AEALRE]
3 RIS 81313 sl |F |2 a @
kN ENE RS B S 1S |s S| e E: e a w
2 g S
=2 K
_— > 2
0 w - Z |33 S
i s e |[E alz iy slslad|laE O
P 213 |5 s & |s gleiglss o
S Olg |19 Y EREREREE:
] o 813 Sl 15 = 218 1|8
1§ il |3 ESEE E N - I AT B Sz
=1
o~
N - wy
> & le o o e |» LS A ERES
& 21313 B1g |& AR
3 =118 LR AANE IS
o % {o |0 - R ) hfh g
® 1= wn =3 (=3 = B - —
(= o oo o ~ - (= o 0




W

H2SR
Pl ovet
HFBT

i
Sb T

7

Jrpe
=

Em | o
crRoH
SHIH A

)e e

OSABRBOREOURR THNL (R
T I I S I I I s . 2w
LB e | L | SHEE Lebeklin 11 | BB Ochet 31 [ 1133 3H10 B | cbher Shck il ER
>
R - B
e 0
B o BT
LS B Bl S| OB e OBl B 1 [ ket JEE B0 | | mEhm | ol | SO ES 0
WOO S>30 3 | Tek> il |1l JEMe B | [E 11> M | 000 (>l HO | | miidm Robmish | S wot - Nag
BIEE LS S >am | L] B B | OOl IS > | 000 S SO | | mbim | +Ret w1~ b v
> 1S |eEd O [ hin e | e B0 1| [O00 (SHM (SO | | mbi-bmi er+omigh | S mdprmen
Wl (B S | TS e | Ll ERe | OMO itk B 1| OO0 JSHM (SO | | mii-hm | -0k Stmit-h | B+ >mish v
Bl L 00 (S0 L [ S¥0 R L0 | e L1 | OOE JE> s
R
~ L Bk
ok L O Y
BXiA o BT
BEROBONIE
T¥ud At
NN = U~ B
H ORI
Bl L 00 S0 > [SRL00® 0 |1 18, | OOE JES> A | mHim RS oh | SHRSSmh ~
» » w2 | ow H * 2 * =
Fo%W
(Vh—%E-H) SEREOWMES $®O -~ U-— b E moE R BEo%

HNACRDRAORBT S TR BETEFETRED | merfOHot-H - i

*1qop Yoea JO 9je1 jsaaj jemSio o) sueaw Y (LLON)

=3 o
pREEFE |piEfFE| ¥
=3 =3 &
LwESE8g |mESEES &
GEEEEy pERifE| B
fegfs BEgaod
gEabEZ INggEpaEsT
:iwun bw e @
Q Ge > £ Ho§> =1
gmﬁn% 25 g o
g g8 Expgn o
W = RE &
R ad g S8 &8 5
® o9 o g
= % g @
S . ]
E 5
[ %] %]
2\n = - - o -
5E)e|8lelsl |Slgl E| B
EIEARIER 3|g 3, 2
SRREIRE 5|8 2 =
g vl RO v v Y Bl =l =
=N
g
w W
sldls|lslalisls al wiE =%
s18|g|eleig |8 21818 —
=2} ~ w L j9.3 % o
d|ldfalalalala IS8~ =4
Lol P Bl Bl Bl B &g e 9]
[ =~ = [=J [=3 =3 k- E E qq o
aija|o 13 =2 @
2123|8818 § 8|8 EZ Sa I3 E:
s - 94}
<§ &- ~
Sl lp|ue|=|E|R sle % &3 )
th @l || |[a N =dal o~
Sla|2]& = I =3
SIS |RIBIS RS S1elel” =
VWl lwia | 9 a9 a
=l s lw o |lwn § e w | =t
N R ISR B RS [ 14 —
£
w _“ =
=8 fKlunlunliatn S S —
QIS ISISiN]lS N B -
x 3 v =
2131312121212 [E|2|&l= o
J sl |=]=]~ RIDIEla N
Flelulw|wle|xw p=3 0 D O
QNN |00 ® | o ag =3
: B
0w
318 g
Hleiai2(s]8]3 o | o S5
NE R B B B Bl PN o B ‘ng
LWiln [ |2 |ale o =] QE
W wn w»
SRR |I=F|GIE]R S %0:
= 88
=
W | w W
Hlrtulo oo o RS e
ElRI2|8IR(B(R ARFIEIE
LR B PR EE R N DR EEESE N
w o N ~ o0 o0 w w
BIE|RIB[E|3(8] |¥]|%®

RS THESE T S WEREN A NN — L — M N 173 4



B SRS SIS WHEIZDEN A NN — L — M EN (1Y 4

[

DA FNBO HUk YN ARHNE €
o0 I BRSO SR LT SRR OES S~ U~ B O~ U — BENFNER N uNRT D> mIHRE DR TR T A SET [B3I0%%] £ 3

B SR B >3 ;-
S>>, H.03 | g o SHILE 2O 1 Jerl | obDH e JEHEL | BSRE SHRIE L] | 11O> ekl i LOEIL L4
a0 @ HEE B 11OW Ler3b> E2O LA LiE {EOL LB u O =N L3N >
-1 SHI> Ml SEHE > EdO =0 > =1 >0l O JEc> . | mBimdt WEHSmp
el L OHO . o>E B> & Sk > oS > | 000 .>tr> ut mp-Hm| IR R
luee> SEH L 1 HO L = Lings L HOM L1 OM > EOH LBk 000 .>d> s 2 SR C{TIE oo B BN AT =}
[ R | Ofult i | { > O .1 Bicrl1 e > Bkt o> 000 2> ot mE-Fm| 1R R
E3H LI > =@l SHIS L>Ber L I3k Bl > I3k SHEO L1 000 .>> at oI AR F10
o B> 1 it E> 00 L1 O3HE .luirt &L |;>ll el B L& a8 P 03 L I - >
Lt e B g St SHU LIS 3 11> kb Ll > >>3 IS > At | m-tml iR
SR O M [ T Beret L | ohb U Elher vl JEI | Bk el L | OO0 .110F it | mp4mdt R+EmE | ~vd—30 -3
2O 2heO it =S B> E3H1 LOSE U SHOek =0kt LBl | Ok SEHO Lt | OO0 11O Uil | w1+ | +Shmis-i Bt
e >0R & O R L >08 o OO0 110 At O OO0 10 .1t | m+umdt & | emiE-f 00
SHult =t > k> F0o Skl Lererest ek ik IR LEM | SO Ll L [R50 > S AT - >
Of | vl L1 B> .06 SHuibe = 1 S 1> =38 Ot L B> Sk > miHm| 1 TR
SHOH LOE .| SHOF QO)F AE> L1 O L1 Bt > 1110 .1 B8 000 .O0i > e B MR IR e N TR |
ISHE L Ly =0 Ll O MBI i B L | ok > Ecrb 1Bt GO0 .O0im > mEml R S B
O OHE .1 o] O3 OME . 000 .00 > o OO0 .O0M > mH-IDE ] e =00
Ser@ il Ol T &> L1 =>0 081 &1 O L >0M 1> | Ol =0k LB | OO0 LOEe ht = =
SHOL L= L | & &3 [N I ) E>E At R OO0 =& M | mtudt Rlismerp

HO M i Ml =t SHubt L3R Ju > hot Skl OO0 .=EIn M1 | mbi-taml (Ha( HmEh

3l LE>1 B SHLE HhL =0 e > Bl ek Ok LhiE OO0 =& M| | m;E+mwdt BriHermer | - ed— 2410t
SEEE IO M SHEDL S ol L>HME B SESHIU SHAHIL ek | SEHIL =0 L1 OO0 =EIu M| mp-am - | R | e
L >0 M ] Ll ,&>=0 M OO0 >Ei #l |0 OO0 =&l M1 mi-tmdh e 00|

= B « 2 3 Bl .
3 o + & E A§ m B W W BIOHW
HEREO A Fo+UDIHEH o H

GEDPRMNARIRD NACRDEH SR T A CHBEBERH T oM EHS

=
< o Q =iy
g - =1 j=3 g | &
°© ° * IS A
g » w = ® ]
o |a ] [ ] ] “g
o = & o 0 o Ste!
& - N o W ) G
Zglo R R R B
L ] 3
v%:r-—!
252 1317 1e a a @ g
2 8= —_ -
g 38 |3 Gl l8lziicisiglelsiclslslzlelels|lelics!|Ble| &
& 53 e |<¢ (v |8 |g Slgiz g 2le |y v e e (v le
= 8§ dlg v (9v|g (3|8 = 18 |3 = dileivig |2 (e o
s 28 ol XIS S |o =2 o = Qg |® » =
S ge Jlg|RjgIR|e (I |IR|s |8 |& (3|8 s|131&|8|s |8 I
g &g giIRIgIR|E NigiR |2 RiIg IR IS I8 2R g
S 3 .-.-.-.-.-g.—-.-,-—--["g‘ m»—.—g.—»-)-»-»-‘
@& %o gmu-mu-u- LG G |G G [ k7 [N RO R RV
5 8§
B S5
. =8 o]
g5z S ) o
8 o5 £ |w vl o i [N jw PRI I e e e &
2 w2 Sl zzRRIEc D INISIBIS |o|e|e o |8 lbib e |n 6] Z g
2 5% | |2 e lx |e|x|ale o iv vk Ivwivw e w9 (v bl ||k Q 2,
jadin—5d NW\I\)\)\)\IO\OOCQ\D\OQSSJ\A&A&‘P - k<)
3‘:8 il Eall ol Fll ol ol il P B B U EU Rl K R K R i R T il Kl g A B
= I = e e e I2lele K= (=28 K=1 [=3 k= K=
§ 82 glgiz|elelelelelelelslela|alele|elelg|glglglg] B 5
o =5 Slajg|e|s8|18i8|2|=|8(8 8% |28 S 81818 g
=58 =
e 8
& 3 = 2
8 <3 - Z =g
o G5 W w = N = > = = 59
88 | lelzlzlzisialzlzlelslal Igislala) |2]ale|al8 &3
¥ oL BIG BB R[5 8|23 (8 S|s |22 ERER ] 8 &g
~ it |V [ ® |3 I Y 1% W I W B4
] ms:coqr—@mmg 13818 SRR RS 3 Ry
P AV I I N R LT IR I I N = L - e I N = N RO A2 I -0 ) 17,1
i E‘!—;
;9 e »
co 5
jasz1 B la S I IO T AN K @ | | e e =] 23
= e N Al Bl Eoll E el Bl B B Bl B S Bl Bl B B ol Bl B B e I B o qw
e BlulgRIeIzISIZ|I2 IR RIS IzI8|I2IRIR =) k=1
o~ ®n | | |eslrivle | (x| ’—'H&O\goNQ\l B 4
S~ Pl i I P RS Rl I e R I I BSOSl ol I I R S i Rl K ? %
37 gigislelelzlzllzzizaleleislalalelzlalrlls g
8= qaaqamiwﬁaaoi@»@.& SIRIBIR RS E
&
=8 2
[ Y] o) 2
38 v N - z ES
56 S Il Bl Eoll ol Bl Bl - B o B ol Eolll B Nl S Tl Bl ol ol Bl 14 o
25 sleleleizalinialazaIgivlizizaizlelzlglnigldis S
SE 2iglgigizlzzIzIgidlglgl3Igigalaigiziglg!IR g8 |8 &
3 L O N R L N L B B B R L E N Ll R L B P L B R
ge vDicig |2 [Sl2i=la(a|J|d |G |3 Slewla|l@|[G]S (S |2 5
34 SIS IS ISR o8[S |F|F|dja|a[s|al8 R[S |a|xs (S |d ES
£0 - s
82 5 |8
N w = = ée:
Sg S8 sl B (BIR |G (8|8 Els [0 i3 FRER RN =
=& SIS LIS 8838 |5 |& 88|32 3|2 (8|8 -
D Lle | e |o | |w|xiv |» o EREREEES Wis (2|0 |Ww £
ae Blot= [G (a6 |88 |4 |k |8 & IJ (S |® S s |82 |R 418
g5 Niuja (s [R|élx | |E S |® |[o|B[F |8 |G lo (R[5 {Glaia e s
IS S
o7 =~ S N %
letd N ECRES rr.:—;ﬁw,\'.ﬁprr‘ﬁpp&'?:“.‘"}"ﬂ‘o
g olzllzle|slxlelslzlR B3l IR lg e elalelzlelzllg|g |
A
FOBIEIEIR(BIRII2(2ISIRIZIBISIBIBIZIBIB|E|E|RIR |8
:umqwumwmwu\oowgwmA»—-aNogmu?—t
o W N o n Un (=
Pl (SIS [(S{BIR {28 B (8|8 |8 [s|&|2|8|3(K|2[R|&]S




P NE ]~ — KOND Y NHRFA Q K SRR T ¢ )

11 BI

RRE 38U LoMEEN: LIST 5
BHORH | NHRELE 3 ) = i
- % R = Rersrm MR Late Interest referred to in Sub-Paragraph (1) (C) of Paragraph 3
OO+ O Bl [ R+ | Km+-$m FRIOR+ | §Rm him B HP
OOR | 1I" PEO" HRO | +RIR+ | # Km+Pm [wRImR+ )| $8T o | 8K <l ol Due D g La
O1R |47 <P 000 |WRIER+ | ¥ Km+4m |WLins b |l |+1|z HR0" O] | Particulars of Debts | Amount Due ue Date Paid Date te Interest
(ORI 17 BHRP I<E | RiR+ | KmtPm | R mE | Rm nm R i 007 2,372,422 1991/6/17 1991/9/3 41,572
OIR P P 000 [ HRIEg+ | #r+1 im+K @ | 2+ THEIm ) [ nlm | 110117 1]t 009 2.740.590 1991/6/17 1991/9/3 46.852
OlIR PO KREN| RIDE+ | 1 (@K m | 2+ | 8w 4] m e gon — -
« - 019 7,878,000 1991/6/17 | 1992/4/23 490,011
ifs <N L
g 019 1,457,284 1991/6/17 1991/9/3 22,733
(#)  TESSTEK) URWLW 5ok’ RIS BN+ o RS LBEVTd — T —Q o —
T ARG © BRI D QBRI 300 019 7,878,000 | 1991/12/16 | 1992/4/23 203,252
019 1,255,953 | 1991/12/16 | 1992/4/23 32,403
TOTAL 836,823

(NOTE) The numbers indicated in the column "Particulars of Debts" are the reference
numbers of the debts under the Loan Agreement between the Bank and the
YUGOBANKA of the former Yugoslavia concluded on March 28, 1984.




E M o

sl

HRIOR+HREVmi+- | m

| IW-t | it | m

| I H-gPmii+ | o

o1 il | @
P | EPmii+ | @
Pt g i T m
I [P mn+- 1 m
PN mil+ | @
Fid-ngPmii+ 1 o
LBl ) mii+ | m
| IH-ElYm- | m
|- | @i+ | @
I PmI- | @
HEKE | @i+ | m
K@i+ | m
P8 | mit+- ] m
| TP+ | o
< miH- | @
HE<EHmi+- | m
IR T mii+- 1 m
H-RHmii+- | m
I3 | miil4- ) @
g Pmi+ | @

I 1 min+ | @

P N A =T = KOND Y NHREA Q SR BT i

O ML ~P Nt
O HINL—dPN
O KRX—P N~
O XKL~ Ne
| - O~ A<
Y =N
RL = N£
R PN
SR N~
JIRY =N
R~ PN+
HRY —P N
R =B N
ORL—M AN
BEE A
SHRL =N
R =P N
HRL =R AN
LR =P AN
MO =N~
NOL — M N~
cHIOX =P N
s HOX =P AN+

£ A  E# R A E H AR B B A F EH A K XK

CNOK — RN~

AN LI SR L B S G B G R C R B G B R E, B B G, IS, BN S IS, B S S S o S o S o

.36%
.52%
.69%
.86%
.05%
.25%
.29%
.29%
.29%
.29%
.29%
.29%
.29%
.29%
.29%
.29%
.29%
.29%
.29%
.30%
.30%
.30%
.30%
.30%

on
on
on
on
on
on
on
on
on
on
on
on
on
on
on
on
on
on
on
on
on
on
on

on

ANNEX

July 31,
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2000
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(Macedonian Note)

Skopje, October 6, 1997

Excellency,

I have the honour to acknowledge the receipt of Your
Excellency’s Note of today’s date, which reads as follows:

" (Japanese Note)"

I have further the honour to confirm on behalf of my
Government the arrangements set forth in Your Excellency’s
Note.

I avail myself of this opportunity to extend to Your
Excellency the assurance of my highest consideration.

(Signed) Taki Fiti
Minister of Finance
of the Former Yugoslav Republic
of Macedonia

His Excellency

Mr. Yushu Takashima

Ambassador Extraordinary

and Plenipotentiary of Japan
to the Former Yugoslav Republic
of Macedonia
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