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(Japanese Note)

Tegucigalpa, April 25, 1997
Excellency,

I have the honour to refer to the recent negotiations
between the representatives of the Government of Japan and
of the Government of the Republic of Honduras that were
held on the basis of the conclusions reached during the
consultations between the representatives of the Government
of the Republic of Honduras and of the Governments of the
creditor countries concerned held in Paris on February 29
and March 1, 1996. I have further the honour to ccnfirm
the following understanding reached in the course cf the
said negotiations:

1. A debt relief measure in the form of rescheduling
will be taken by the Overseas Economic Cooperation Fund
(hereinafter referred to as "the Fund") in accordance with
the relevant laws and regulations of Japan.

2. (1) The debts to be rescheduled (hereinafter referred
to as "the Rescheduled Debts") consist of the following
debts owed by the Government of the Republic of Honduras to
the Fund:

(a) the principal and contractual interest having
fallen due on or before December 31, 1995 and not
paid, the breakdown of which is shown in the List 1
attached hereto; and

(b) the principal and contractual interest having
fallen due between February 1, 1996 and January 31,
1997, both dates inclusive, the breakdown of which is
shown in the List 2 attached hereto, provided that the
Executive Board of the International Monetary Fund
(hereinafter referred to as "the IMF") has approved by
January 31, 1997 (hereinafter referred to as "the date
of approval") the third annual arrangement between the
Government of the Republic of Honduras and the IMF
under the Enhanced Structural Adjustment Facility, and
that the creditor countries concerned determine that
the Government of the Republic of Honduras has
complied with the condition set out in the Agreed

REKP
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Minute signed by the representatives of the Government
of the Republic of Honduras and of the Governments of
the creditor countries concerned in Paris on March 1,
1996.

(2) The date of approval may be modified with the
consent of the authorities concerned of the Government of
Japan and of the Government of the Republic of Honduras
in accordance with the decision to be made by the
representatives of the Governments of the creditor
countries concerned.

(3) The total amount of the Rescheduled Debts will
be two billion five hundred four million seven hundred
nineteen thousand and twenty-two yen (%¥2,504,719,022).

(4) Modifications may be made to the total amount
referred to in sub-paragraph (3) above and to the List'1
and 2 attached hereto by agreement between the authorities
concerned of the Government of Japan and of the Republic of
Honduras, after the final verification to be made ky the
authorities concerned of the Government of the Republic of
Honduras and the Fund.

3. The terms and conditions of the rescheduling will be
stipulated in a rescheduling agreement to be concluded
between the Government of the Republic of Honduras and the
Fund, which will contain, inter alia, the following
principles:

(1) Each of the debts composing the Rescheduled
Debts will be paid in thirty-six (36) semi-annual
installments beginning on January 15, 2009 in accordance
with the payment schedule shown in Annex attached hereto.

(2) The rate of interest on the Rescheduled Debts
will be three point seven per cent (3.7%) per annum
beginning respectively from the due dates mentioned in
the List 1 and 2 attached hereto.

4. If the representative of the Government of the
Republic of Honduras and the representatives of the
Governments of the creditor countries concerned come to a
new conclusion in connection with reorganization of the
Honduran debts including the debts covered by the present
arrangements, consultations will be held between the
Government of Japan and the Government of the Republic of
Honduras in order to discuss the matter of continuation
or modification of the present arrangements.
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I should be grateful if Your Excellency would confirm
the foregoing understanding on behalf of the Government of

the Republic of Honduras.

I avail myself of this opportunity to renew to Your
Excellency the assurance of my highest consideration.

(Signed) Michio Hamano
Ambassador Extraordinary
and Plenipotentiary of Japan
to the Republic of Honduras

His Excellency

Mr. J. Delmer Urbizo
Minister of Foreign Affairs
of the Republic of Honduras
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List 1
Particulars of Debts Due Date Amount
(in Yen)
1. The principal and Oct. 20, 1995 290,127,085

interest payable under

the Loan Agreement between
the Government of the
Republic of Honduras and
the Fund on the extension
of Yen Loan pursuant to

the Notes exchanged between

the Governments of Japan and

of the Republic of Honduras
on November 28, 1979

2. The principal and
interest. payable under

the Loan Agreement between
the Government of the
Republic of Honduras and
the Fund on the extension
of Yen Loan pursuant to

the Notes exchanged between

the Governments of Japan and

of the Republic of Honduras
on May 10, 1983

3. The principal and
interest payable under

the Loan Agreements between
the Government of the
Republic of Honduras and
the Fund on the extension
of Yen Loan pursuant to

the Notes exchanged between

the Governments of Japan and

of the Republic of Honduras
on June 19, 1985

Oct. 20, 1995 281,583,843

Aug. 20, 1995 271,681,451

Grand Total

843,392,379
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Particulars of Debts

Due Date

Amount
(in Yen)

1. The principal and
interest payable under

the Loan Agreement between
the Government of the
Republic of Honduras and
the Fund on the extension
of Yen Loan pursuant to

the Notes exchanged between
the Governments of Japan and
of the Republic of Honduras
on November 28, 1979

Total

2. The principal and
interest payable under

the Loan Agreement between
the Government of the
Republic of Honduras and
the Fund on the extension
of Yen Loan pursuant to

the Notes exchanged between
the Governments of Japan and
of the Republic of Honduras
on May 10, 1983

Total

3. The principal and
interest payable under

the Loan Agreements between
the Government of the
Republic of Honduras and
the Fund on the extension
of Yen Loan pursuant to

the Notes exchanged between
the Governments of Japan and
of the Republic of Honduras
on June 19, 1985

Total’

Apr.
Oct.

Feb. 20,
Aug.

1996
1996

Apr. 20, 1996
Oct. 20, 1996

1996
1996

286,791,782
283,456,479

570,248,261

278,587,848
275,591,852

554,179,700

270,599,694
266,298,988

536,898,682

Grand Total

1,661,326,643
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(Honduran Note)
Tegucigalpa, April 25, 1997

Excellency,
I have the honour to acknowledge the receipt of Your

'Excellency'’s Note of today’'s date, which reads as follows:

"(Japanese Note)"

I have further the honour to confirm on behalf of the
Government of the Republic of Honduras the understanding
set forth in Your Excellency’s Note.

I avail myself of this opportunity to renew to Your
Excellency the assurance of my highest consideraticn.

(Signed) J. Delmer Urbizo
Minister of Foreign Affairs
of the Republic of Honduras

His Excellency

Mr. Michio Hamano
Ambassador Extraordinary
and Plenipotentiary of Japan
to the Republic of Honduras
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(Japanese Note)

Tegucigalpa, April 25, 1997

Excellency,

I have the honour to refer to the recent negotiations
between the representatives of the Government of Japan and
of the Government of the Republic of Honduras that were
held on the basis of the conclusions reached during the
consultations between the representatives of the Government
of the Republic of Honduras and of the Governments of the
creditor countries concerned held in Paris on February 29
and March 1, 1996. I have further the honour to confirm
the following understanding reached in the course of the
said negotiations:

1. A debt relief measure in the form of rescheduling
will be taken by the Export-Import Bank of Japan together
with the private banks concerned (hereinafter referred to
as "the Banks") in accordance with the relevant laws and
regulations of Japan.

2. (1) The debts to be rescheduled consist of the
following debts owed by Empresa Nacional de Energia
Eléctrica to the Banks, the breakdown of which is shown
in the List attached hereto:

(a) For the debts not previously rescheduled,

(i) the @sznwvmw and contractual interest
having fallen due on or before December 31,
1995 and not paid; and

(ii) the principal and contractual interest
having fallen due between February 1, 1996
and January 31, 1997, both dates inclusive,
provided that the Executive Board of the
International Monetary Fund (hereinafter
referred to as "the IMF") has approved by
January 31, 1997 (hereinafter referred to
as "the date of approval") the third annual
arrangement between the Government of the
Republic of Honduras and the IMF under the
Enhanced Structural Adjustment Facility

|RPH
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(hereinafter referred to as "the ESAF"),

and that the creditor countries concerned
determine that the Government of the
Republic of Honduras has complied with

the condition set out in the Agreed Minute
signed by the representatives of the
Government of the Republic of Honduras and
of the Governments of the creditor countries
concerned in Paris on March 1, 1996
(hereinafter referred to as "the Agreed

AN KK RERHE R O AR S B Bhe®

Minute").
S R4 g B m Y mAFERE A4 N R TN KR ERER - Q 5 [ X 8K 10 534 MR 2 6 (b) For the debts previously rescheduled pursuant to
) the arrangements made by the Notes exchanged between
SERQQUREE O VRO O REERIR S Y-RIDRHHH (I ] m&O-RIER+ the Government of Japan and the Government of the
: : Republic of Honduras on June 24, 1992, the principal
g mN+ | ol O (ER LR REEERBORK-RIRK® {7 —Sm QR having fallen due between February 1, 1996 and
" , § December 31, 1996, both dates inclusive, provided that
R ROCEREN A NN DN KRB~ = -V QO IR KRR Q Bt b 126k the Executive Board of the IMF has approved by the
s ; " . date of approval the third annual arrangement between
BT RO BEEEIRER RIS L ISeKERE AR TINKHRERERMP S L-VRS the mo<mﬂw_wmbﬁ of the Republic of mo:&cmmm and the IMF
R4 ) B ra® ' under the ESAF, and that the creditor countries
eRELENe concerned determine that the Government of the

Republic of Honduras has complied with the condition
set out in the Agreed Minute.

g MRNORED REEENEXEQEKIOaKEYH L okEREXD % Nt N KK RHEE (2) The date of approval may be modified with the
’ ) . consent of the authorities concerned of the Government of
S FEMIE S E ST W B fore VR e - Japan and of the Government of the Republic of Honduras

in accordance with the decision to be made by the
representatives of the Governments of the creditor
countries concerned.

832 SBZU oo Er | #d-nio<+HIREFEmR+E [ (] 1h) <H 1 BRI (3) (a) (i) The total amount of the debts referred
. . to in (a) (i) of sub-paragraph (1) above is
Qe one hundred thirteen million eight hundred

fifty-one thousand four hundred and ninety-
one yen (¥113,851,491).

B SEEULCEBOHEY 1 EHGO<+RR o+ (11417 <211 ) 1 fE) v (ii) The total amount of the debts referred to
. in (a) (ii) of sub-paragraph (1) above is
N two hundred sixteen million eight hundred

ninety-two thousand one hundred and nineteen
yen (¥216,892,119).

E ZENSOEEOREY | SRHDEHRIKHE (1 RK” B<K OOOE) i (b) The total amount of the debts referred to in (b)
of sub-paragraph (1) above is one hundred ninety-six
million four hundred and eighty-six thousand yen
(¥196,486,000).
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(4) Modifications may be made to the total amount
referred to in sub~paragraph (3) above and to the List
attached hereto by agreement between the authorities
concerned of the Governments of Japan and of the Republic
of Honduras, after the final verification to be made by
Empresa Nacional de Energia Eléctrica and the Banks.

3. The terms and conditions of the rescheduling will

be stipulated in a rescheduling agreement to be concluded
between Empresa Nacional de Energia Eléctrica and the
Banks, which will contain, inter alia, the following
principles:

(1) (a) Each of the debts referred to in (a) of
sub-paragraph (1) of paragraph 2 will be paid

in thirty-six (36) semi-annual installments beginning
on January 15, 2002 in accordance with the payment
schedule shown in Annex attached hereto.

(b) Each of the debts referred to in (b) of sub-
paragraph (1) of paragraph 2 will be paid in ten
(10) equal semi-annual installments beginning on
January 31, 2002.

(1) The rate of interest on the debts
referred to in (a) of sub-paragraph (1) of
paragraph 2 applied for the period between
each original due date mentioned in the List
attached hereto and December 31, 1995, both
dates inclusive, will be nine point five per
cent (9.5%) per annum.

(2) (a)

(ii) The rate of interest on the debts referred
to in (a) of sub-paragraph (1) of paragraph
2 applied from each original due date
mentioned in the List attached hereto or
January 1, 1996, whichever is the later,
will be two point four eight four seven per
cent (2.4847%) per annum.

(b) The rate of interest on the debts referred to
in (b) of sub-paragraph (1) of paragraph 2 applied
from each original due date mentioned in the List
attached hereto will be eight per cent (8%) per annum.

(3) Fifty per cent (50%) of the amount of the
interest on each of the debts referred to in (a) of
sub-paragraph (1) of paragraph 2, accruing during the
period between January 1, 1996 and July 14, 2001, both
dates inclusive, will be paid in thirty-six (36) equal
semi-annual installments beginning on January 15, 2002.
No interest will be charged on this amount.

Rpp
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4, If the representative of the Government of the
Republic of Honduras and the representatives of the
Governments of the creditor countries concerned come to a
new conclusion in connection with reorganization of the
Honduran debts including the debts covered by the present
arrangements, consultations will be held between the
Government of Japan and the Government of the Republic of
Honduras in order to discuss the matter of continuation
or modification of the present arrangements.

I should be grateful if Your Excellency would confirm
the foregoing understanding on behalf of the Government of
the Republic of Honduras.

I avail myself of this opportunity to renew to Your

Excellency the assurance of my highest consideration.

(Signed) Michio Hamano
Ambassador Extraordinary
and Plenipotentiary of Japan
to the Republic of Honduras

His Excellency

Mr. J. Delmer Urbizo
Minister of Foreign Affairs
of the Republic of Honduras
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List

The debts not previously rescheduled

Original Due

Amount (in Yen)

Particulars of Debts Date Principal Interest Total
Debts payable under Oct. 24,1995 95,834,000 18,017,491 113,851,491
the Loan Agreement .
concluded between
Empresa Nacional de Apr. 24,1996 95,834,000 14,413,870 110,247,870
Energia Eléctrica Oct. 24,1996 95,834,000 10,810,249 106,644,249
and the Banks on sub-total 191,668,000 25,224,119 216,892,119
June 16, 1981

Total 287,502,000 43,241,610 330,743,610

The debts rescheduled pursuant to the arrangements made by the Notes
exchanged between the Government of Japan and the Government of the

Republic of Honduras on June 24, 1992

Original Due

Amount (in Yen)

Particulars of Debts Date Principal Interest Total
Debts payable under Feb. 28,1996 98,243,000 98,243,000
the Rescheduling Aug. 31,1996 98,243,000 98,243,000

Agreement concluded

between Empresa
Nacional de Energia
Eléctrica and the Banks
on Dec. 18, 1992

Total 196,486,000

196,486,000

Grand Total 483,988,000

43,241,610 527,229,610
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(Honduran Note)

Tegucigalpa, April 25, 1997
Excellency,

I have the honour to acknowledge the receipt of Your
Excellency’s Note of today’s date, which reads as follows:

" (Japanese Note)"

I have further the honour to confirm on behalf of the
Government of the Republic of Honduras the understanding
set forth in Your Excellency'’'s Note.

I avail myself of this opportunity to renew to Your
Excellency the assurance of my highest consideration.

(Signed) J. Delmer Urbizo
Minister of Foreign Affairs
of the Republic of Honduras

His Excellency

Mr. Michio Hamano
Ambassador Extraordinary

and Plenipotentiary of Japan
to the Republic of Honduras
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(Japanese Note)

Tegucigalpa, April 25, 1997

Excellency,

I have the honour to refer to the recent negotiations
between the representatives of the Government of Japan and
of the Government of the Republic of Honduras that were
held on the basis of the conclusions reached during the
consultations between the representatives of the Government
of the Republic of Honduras and of the Governments of the
creditor countries concerned held in Paris on February 29
and March 1, 1996. I have further the honour to confirm
the following understanding reached in the course of the
said negotiations:

1. (1) The present arrangements will apply to the

total amount of the following principal of and contractual
interest on the commercial debts with a repayment period of
more than one year, contacted before June 1, 1990 between
the Government and governmental corporations of the
Republic of Honduras and Honduran private entities on the
one hand and the creditors concerned resident in Japan
(hereinafter referred to as "the Creditors") on the other
and insured by the Government of Japan (hereinafter
referred to as "the Rescheduled Commercial Debts"):

(a) For the commercial debts not previously
rescheduled,

(i) the principal and contractual interest
having fallen due on or before December 31,
1995 and not paid, and

(ii) the principal and contractual interest
having fallen due between February 1, 1996
and January 31, 1997, both dates inclusive,
provided that the Executive Board of the
International Monetary Fund (hereinafter
referred to as "the IMF") has approved by
January 31, 1997 (hereinafter referred to as
"the date of approval") the third annual
arrangement between the Government of the

R
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Republic of Honduras and the IMF under the
Enhanced Structural Adjustment Facility
(hereinafter referred to as "the ESAF"),
and that the creditor countries concerned
determine that the Government of the
Republic of Honduras has complied with the
condition set out in the Agreed Minute
signed by the representatives of the
Government of the Republic of Honduras and
of the Governments of the creditor countries
concerned in Paris on March 1, 1996
(hereinafter referred to as "the Agreed
Minute").

(b) For the commercial debts previously rescheduled
pursuant to the arrangements made by the Notes
exchanged between the Government of Japan and the
Government of the Republic of Honduras on June 24,
1992 (hereinafter referred to as "the Previous
Notes"), the principal having fallen due between
February 1, 1996 and December 31, 1996, both dates
inclusive, provided that the Executive Board of the
IMF has approved by the date of approval the third
annual arrangement between the Government of the
Republic of Honduras and the IMF under the ESAF,
and that the creditor countries concerned determine
that the Government of the Republic of Honduras has
complied with the condition set out in the Agreed
Minute.

(2) The date of approval may be modified with the
consent of the authorities concerned of the Government of
Japan and of the Government of the Republic of Honduras
in accordance with the decision to be made by the
representatives of the Governments of the creditor
countries concerned.

(3) (a) The total amount of the debts referred to
in (a) (i) of sub-paragraph (1) above is estimated at
one million eight hundred twenty-nine thousand and
seventy-one United States dollars ($1,829,071).

(b) The total amount of the debts referred to in (a)
(ii) of sub-paragraph (1) above is estimated at three
million four hundred fifty-seven thousand one hundred
and twenty-six United States dollars ($3,457,126).

(c) The total amount of the debts referred to in (b)
of sub-paragraph (1) above is estimated at two
hundred ten million one hundred seventeen thousand
and four yen (¥210,117,004) for the debts contracted
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in Japanese yen, and one million six hundred eighty

thousand nine hundred and fifty-three United States

dollars and forty-four cents ($1,680,953.44) for the
debts contracted in United States dollars.

(4) Modifications may be made to the total amount
referred to in sub-paragraph (3) above by agreemeni. between
the authorities concerned of the Government of Japan and of
the Government of the Republic of Honduras, after the final
verification to be made by the authorities concerned of the
two Governments.

2. (1) The Government of the Republic of Honduras will
notify the Government of Japan, through the Ministry of
Finance of the Republic of Honduras, of the amount and
dates of payments which will be made in order to settle the
Rescheduled Commercial Debts in accordance with the payment
schemes as set out in sub-paragraph (4) below (hereinafter
referred to as "the Payment Schemes").

(2) The Government of the Republic of Honduras will
pay the total amount of the Rescheduled Commercial Debts
to the Creditors in the currency or currencies designated
in the contracts concerned through the Central Bank of
the Republic of Honduras in accordance with the Payment
Schemes.

(3) The Government of Japan will take possible
measures, within the scope of the relevant laws and
regulations in force in Japan, to facilitate the settlement
of the commercial debts concerned by the payments to be
made in accordance with the Payment Schemes.

(4) (a) Each of the commercial debts referred to
in (a) of sub-paragraph (1) of paragraph 1 will be
paid in forty-five (45) semi-annual installments

beginning on July 15, 1997 in accordance with the
payment schedule shown in Annex I attached hereto.

(b) Each of the commercial debts referred to in (b)
of sub-paragraph (1) of paragraph 1 will be paid in

ten (10) equal semi-annual installments beginning on
January 31, 2002.

3. (1) The Government of the Republic of Honduras
will pay to the Creditors, interest to be calculated as
described in sub-paragraphs (2) and (3) below on each of
the commercial debts concerned to the extent that they
have not been settled, in accordance with the follcwing
schedules.

R<H
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(2) (a)
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(b) (1)
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The first payment of the interest on the
debts referred to in (a) of sub-paragraph
(1) of paragraph 1 will be made on July 15,
1997; and

The consecutive payments of interest after
the first payment will be made on January 15
and July 15 each year.

The first payment of the interest on the
debts referred to in (b) of sub-paragraph
(1) of paragraph 1 will be made on July 31,
1997; and

The consecutive payments of interest after
the first payment will be made on January 31
and July 31 each year.

(i) The rate of interest on the debts
referred to in (a) of sub-paragraph (1) of
paragraph 1 applied for the period between
each original due date and the previous day
of the date of exchange of the present
Notes, both dates inclusive, will be eight
point two per cent (8.2%) per annum.

The rate of interest on the debts referred
to in (a) of sub-paragraph (1) of paragraph
1 applied from the date of exchange of the
present Notes, will be one point eight three
eight one per cent (1.8381%) per annum.

The rate of interest on the debts referred
to in (b) of sub-paragraph (1) of paragraph

.1 applied for the period between each due

date stipulated in the Previous Notes and
the previous day of the date of.exchange of
the present Notes, both dates inclusive,
will be nine point one per cent (9.1%) per
annum for the debts contracted in Japanese
yen, and ten point seven per cent (10.7%)
per annum for the debts contracted in United
States dollars.

The rate of interest on the debts referred
to in (b) of sub-paragraph (1) of paragraph
1 applied from the date of exchange of the
present Notes, will be eight per cent (8%)
per annum for the debts contracted in
Japanese yen, and eight point two per cent
(8.2%) per annum for the debts contracted
in United States dollars.
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(3) The amount of interest to be paid will be
calculated by multiplying the amount of the debt unsettled
by the product of the number of the days the debt has not
been settled and the daily interest rate. The daily
interest rate is calculated by dividing the rate of
interest referred to in sub-paragraph (2) above by three
hundred and sixty-five (365). The illustration in the form
of numerical formula of the method of calculation mentioned
above is shown in Annex II attached hereto.

(4) In case where any payment under the Payment
Schemes, including the payment schedules of interest set
out in sub-paragraph (1) above, is retarded, the Government
of the Republic of Honduras will pay the late interest
accruing from the overdue amount at the rate of nine per
cent (9%) per annum for the debts contracted in Japanese
yen, and nine point two per cent (9.2%) per annum for the
debts contracted in United States dollars.

(5) The interest paid will be exempted from all taxes
and duties of the Republic of Honduras.

4. The Government of the Republic of Honduras will pay
bank charges which occur in connection with the transfer
of the money for the settlement of the commercial debts
concerned.

5. It is confirmed that the terms and conditions of the
contracts concerned not specifically referred to in this
Note will remain applicable, unless otherwise agreed upon
by the parties to the contracts concerned.

6. If the Government of the Republic of Honduras accords
to creditors resident in any third country terms and
conditions more favourable than those referred to in sub-
paragraph (4) of paragraph 2 with regard to debt relief
measures, the Government of the Republic of Honduras will
forthwith accord to the Creditors the terms and conditions
not less favourable than those accorded to creditors
resident in such third country.

7. If the representative of the Government of the
Republic of Honduras and the representatives of the
Governments of the creditor countries concerned come to a
new conclusion in connection with reorganization of the
Honduran debts including the debts covered by the present
arrangements, consultations will be held between the
Government of Japan and the Government of the Republic of
Honduras in order to discuss the matter of continuation
or modification of the present arrangements.
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I should be grateful if Your Excellency would confirm
the foregoing understanding on behalf of the Government of
the Republic of Honduras.

I avail myself of this opportunity to renew to Your
Excellency the assurance of my highest consideration.

(Signed) Michio Hamano
Ambassador Extraordinary
and Plenipotentiary of Japan
to the Republic of Honduras

His Excellency

Mr. J. Delmer Urbizo i
Minister of Foreign Affairs
of the Republic of Honduras
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ANNEX II

Numerical formula of the method of calculation of the
amount of interest on the Rescheduled Commercial Debts.

R

(Note)

(1)

(2)

I=AxDXxRzx 1/365

The amount of interest
The amount of the debt unsettled

The number of the days the debt has not
been settled

The rate of interest (per annum)

(a) With respect to the first payment of the
interest on July 15, 1997 for the debts referred
to in (a) of sub-paragraph (1) of paragraph 1, D
is equal to the number of the days from each
original due date to July 14, 1997, both dates
inclusive.

(b) With respect to the first payment of the
interest on July 31, 1997 for the debts referred
to in (b) of sub-paragraph (1) of paragraph 1, D
is equal to the number of the days from each due
date stipulated in the Previous Notes to July 30,
1997, both dates inclusive.

With respect to the consecutive payments of the
interest after the first payment, D is equal to
the number of days from the day of the previous
payment to the previous day:of the payment, both
dates inclusive.
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(Honduran Note)

Tegucigalpa, April 25, 1997
Excellency,

I have the honour to acknowledge the receipt of Your
Excellency’s Note of today’s date, which reads as follows:

" (Japanese Note)"

I have further the honour to confirm on behalf of the
Government of the Republic of Honduras the understanding
set forth in Your Excellency'’s Note.

I avail myself of this opportunity to renew to Your
Excellency the assurance of my highest consideration.

(Signed) J. Delmer Urbizo
Minister of Foreign Affairs
of the Republic of Honduras

His Excellency

Mr. Michio Hamano
Ambassador Extraordinary
and Plenipotentiary of Japan
to the Republic of Honduras
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