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(Egyptian Note)

Cairo, March 30, 1997

Excellency,

I have the honour to refer to the Exchange of Notes
between the Government of the Arab Republic of Egypt and
the Government of Japan, dated June 30, 1992, concerning a
debt relief measure with respect to Egyptian debts which
was exceptionally implemented in view of the serious
economic and financial difficulties faced by the Arab
Republic of Egypt, as amended by the Exchange of Notes
dated April 14, 1993 and dated June 28, 1994.

1. (a) (ii) of sub-paragraph (4) of paragraph 5 of part I
of the said Exchange of Notes shall be amended as follows:

The term "June 30, 1994" is deleted and replaced by
the term "October 11, 1996".

2. (b) (ii) of sub-paragraph (4) of paragraph 5 of part I
of the said Exchange of Notes shall be deleted and replaced
by the following:

The rate of interest on the Rescheduled Debts I,
applied between July 1, 1994 and October 10,
1996, both dates inclusive, will be five point
one seven six three per cent (5.1763%) per annum
and the rate of interest, applied on or after
October 11, 1996, will be three point three four
eight seven per cent (3.3487%) per annum."
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3. (b) (iii) of sub-paragraph (4) of paragraph 5 of
part I of the said Exchange of Notes shall be deleted
and replaced by the following:

Fifty per cent (50%) of the amount of the
interest on the Rescheduled Debts I, accruing
during the period between July 1, 1994 and
October 10, 1996, both dates inclusive, the
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amount of which will be twelve billion three
hundred fourteen million seven hundred fifty-
eight thousand four hundred and thirty yen
(¥12,314,758,430), will be paid in thirty-four
(34) equal semi-annual installments beginning

on January 1, 2005, and fifty per cent (50%) of
the amount of the interest on the Rescheduled
Debts I, accruing during the period between
October 11, 1996 and June 30, 2006, both dates
inclusive, the amount of which will be thirty-
three billion nine hundred fifty-two million
fifty-three thousand nine hundred and forty-four
yen (¥33,952,053,944), will be paid in forty (40)
equal semi-annual installments beginning on
January 1, 2007. ©No interest will be charged

on these amounts."

4. (b) (ii) of sub-paragraph (4) of paragraph 5 of
part II of the said Exchange of Notes shall be deleted
and replaced by the following:

"(ii)

5. (b)

The rate of interest on the Rescheduled Debts II,
applied between July 1, 1994 and October 10,
1996, both dates inclusive, will be six point one
three nine nought per cent (6.1390%) per annum
and the rate of interest, applied on or after
October 11, 1996, will be three point three nine
seven eight per cent (3.3978%) per annum."

(iii) of sub-paragraph (4) of paragraph 5 of

part II of the said Exchange of Notes shall be deleted
and replaced by the following:

"(iii)

Fifty per cent (50%) of the amount of the
interest on the Rescheduled Debts II, accruing
during the period between July 1, 1994 and
October 10, 1996, both dates inclusive, the
amount of which will be fifty million eighty-
four thousand nine hundred and seventeen yen
(¥50,084,917), will be paid on January 1, 2005,
and fifty per cent (50%) of the amount of the
interest on the Rescheduled Debts II, accruing
during the period between October 11, 1996 and
June 30, 2006, both dates inclusive, the amount
of which will be one hundred eighteen million one
hundred thirty-eight thousand two hundred and
thirty-four yen (¥118,138,234), will be paid in
six (6) equal semi-annual installments beginning
on January 1, 2007. No interest will be charged
on these amounts."
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6. (c) (ii) of sub-paragraph (2) of paragraph 3 of
part III of the said Exchange of Notes shall be amended
as follows:

The term "July 1, 1994" is deleted and replaced
by the term "October 11, 1996".

I should be grateful if Your Excellency would confirm
the foregoing understanding on behalf of the Government of

Japan.

I avail myself of this opportunity to extend to Your
Excellency the assurance of my highest consideration.

(Signed) Hassan Selim
First Undersecretary
Ministry of Economy and
International Cooperation
of the Arab Republic of Egypt

His Excellency

Mr. Kunio Katakura
Ambassador Extraordinary

and Plenipotentiary of Japan
to the Arab Republic of Egypt
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(Japanese Note)

Cairo, March 30, 1997

Excellency,

I have the honour to acknowledge the receipt of Your
Excellency’s Note of today'’s date, which reads as follows:

" (Egyptian Note)"

I have further the honour to confirm on behalf of the
Government of Japan the understanding set forth in Your
Excellency’s Note.

I avail myself of this opportunity to extend to Your
Excellency the assurance of my highest consideration.

(Signed) Kunio Katakura
Ambassador Extraordinary
and Plenipotentiary of Japan
to the Arab Republic of Egypt

His Excellency

Mr. Hassan Selim

First Undersecretary
Ministry of Economy and
International Cooperation

of the Arab Republic of Egypt
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