O #13 © EK b U B onre MK ER HEUR — RN EFER eV © B © K&K U

(£848) 'R — 4~ Q Fimg X gl

R < Nm +Rm NAanp
R <# 1R +Rm RREH
R <y <m Km 4ok
(REB ML 4R 11142 4<ae)

m X =D
A O KR
S PP PPN ._A_.ﬂ._%

— ..ma .5. ................................................................................................................................................................... .ﬂnrurﬂu
~ %Anﬁ QR TR HIES Q QU weereereeertense ettt s KR
00 HIHE QRS +wreeverrerersererer e KR
< MRERQ < EEXD HELH 1 T sQERATEKL wreeveseressersssessrsssimsssesisissississ ittt issssassisssisssiassssssssss s sasssassssssssessaasss SIS
[o essssevrssnettentenesiiiibutbbbrratatteeeaete e h bbb b——s bbbt s eatesee s s s b e b EbLEsh RS abee s et eehe s e et s R s R LR hLbE e bLb bbb st be e e et e e e sssesss s s st snass s st basabbbrannns LK
= HIES EHQ EKUD oerererserenstnesetnres ettt 124
N AT RN Q HEHEE A HIAS Q QA eereresesrsrssseenes ettt 144K
™ R ETQ T cvererrrresmrem et e J4{¢
< IRIRKIE Q R weevvseesssessssssssesssesssssee ettt LA <K
= LT T T T P T P P T T P PP PP PP PP PP TIT PO PPTITITTRITREIIOY ¢A A
— N ITERER QY e teessesrensessaereteesanrtaaeetessaaeteeeanehteteresenaaestes e ustae e s ar e s e ae te A s b e e e Lesb RN eLS e R ese bR b b e s s e s bR R b e e et bes bR babneeses 14
N EZ RO Q LRI ++eeverrrerssresersere ettt e 1<K

R SR K



R~ Q g KH<L

Eﬁ&%lﬁ&%@%% ..................................................................................................................................... FYT TSN .._A._A H
EE%@@L%E&W@L%@ ................................ g S P PN .ﬂ A.ﬂA ~
pm/m%\ m"%zu.%@ﬁm:ﬁ% ....................................................................................................................................................... ._A.*A_ _
&m%@ﬁ%@/\ﬁm% ............................. S P ST PN .g A.MA_ _
ﬂﬂ@@ﬁ%@&ﬁuﬂ%?%%ﬁ&m@mﬁﬂ@ﬁm&m ........................................................................................................... #A.“A_ ._
S~ IR 324<11
EERJIIAEE +-eveeioerermenenneerte sttt R KE



R — S
Kup

EIRRKE
SEEX
DEIR S
K&

R —O
RE

(E4m3R © TP LR on 0 A EIRMEA 'R — R KR HEREA QI QX E LX)

(4 E )
(PO
HIE -0 © MY S L O KHE R —h KR © B © X O EEA MR RAVE o0 ) Vs
= D EKUP 0.0 T S 138 LR O b M FEHE @ PHNIVR ~ R K R EIRHE Q L0V Q I (IR # D
HEOMEWVER O RKWE O 4

= HEE-EIRE (117 HEIRT OO0C” OOOR) @l QI 2 6redufs (|- Mg
V50D R HEAEY SO —RGRE (X TRAGRE V50 QHEQ NS BN R
(k- T Vo) Uds’ mEEQREMELE M V' R— N RERIE LIPS0 UL

@°

NZ R R— AR EREVHE QI VRIS SRR LD S VR A0 0000 g
SHEXOHELROHPRE RV K QIR )V LIRS € RRE L2 ¢ VREW
el

8 SREFED i QEEREQH! [+-iUtwe®

S RN OB N — DN

©

HHERER ERERESRR O DR OHEA e’

@

SN OERERED MERBGEECREFEY (BB LR O EI410°) WER O LKL R

LR =tichs

3
(6}
s

LR - R—h O HEERR BN HEH T E N AhR 00N RO PR
7 KGR BB L NS RN E B < O N R LIENSE VB L0 S N X BN S

R—HN SRR

(Japanese Note)

Accra, March 19, 1996

Excellency,

I have the honour to confirm the following
understanding recently reached between the representatives
of the Government of Japan and of the Government of the
Republic of Ghana concerning Japanese loans to be extended
with a view to promoting the economic stabilization and

.the development efforts of the Republic of Ghana:

I

1. A loan in Japanese yen up to the amount of two billion
five hundred and forty-four million yen (%¥2,544,000,000)
(hereinafter referred to as "the Loan I") will be extended
to the Government of the Republic of Ghana by the Overseas
Economic Cooperation Fund (hereinafter referred to as’

"the Fund") in accordance with the relevant laws and
regulations of Japan for the implementation of the Highway
Sector Investment Project (hereinafter referred to as

"the Project").

2. (1) The Loan I will be made available by a loan
agreement to be concluded between the Government of the
Republic of Ghana and the Fund. The terms and conditions
of the Loan I as well as the procedures for its utilization
will be governed by the said loan agreement which will
contain, inter alia, the following principles:

(a) The repayment period will be twenty (20) years
after the grace period of ten (10) years;

" (b) The rate of interest will be two point three (2.3)
per cent per annum; and

(c) -The disbursement period will be five (5) years
from the date of coming into force of the loan
agreement.

(2) The loan agreement mentioned in sub-paragraph
(1) above will be concluded after the Fund is satisfied
of the feasibility, including environmental consideration,
of the Project.

3. (1) The Loan I will be made available to cover
payments to be made by Ghanaian executing agencies to
suppliers, contractors and/or consultants of eligible

KHR
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N0 HAJQAORKRE LD 2 VIEQ 000 QTR E-U O R IR 1 A0 000 A D7 TN 187 FEiiE source countries under such contracts as have been or

may be entered into between them for purchases of products
EENER LM OO QHE P M-S RN E W SO0 QE LK O HBE N LSORBY O SVEL e and/or services to be required for the implementation of
the Project, provided that such purchases are made in such
eligible source countries for products produced in and/or
services supplied from those countries.

T EE-Q | B BUGEESHKES LR B I EEKQ HEE LR M o R L EEEfwe ) U R (2) A part of the Loan I may be used to cover
o° eligible local currency requirements for the implementation
of the Project.
BK-EE& < SN SOHHRN EREOHEN HE O VIR ~ A HEE R S VN QKB E A - 0.2 0 MK 4. Japanese nationals whose services may be required
@K.& in the Republic of Ghana in connection with the supply
2 82141 ) T EHOME QN BR—NHKEHE ¢ @ <EIROER 1248 e i 1 QK i3 B vl n 0.0 00° of products and/or services mentioned in sub-paragraph (1)
U:{._{yv of paragraph 3 will be accorded such facilities as may be
el CNYe) it necessary for their entry into the Republic of Ghana and
ﬂﬁAE.. stay therein for the performance of their work.
= 11

IR =S =2 H+RERE-NIIRE (W RRN. 000" OOOR) &4l QL rednig (k- 44 1. (1) A loan in Japanese yen up to the amount of
&D\EJ . five billion nine hundred and ninety-three million yen

=] ASO)R BKEYNS—BRRE (X MEMRE 00 s9i#beedd 97 Mdi~4s” m (¥5,993,000,000) (hereinafter referred to as "the Loan II")

, . will be extended to the Government of the Republic of
KHEQEEHPLE O V' R—NHREZHE LI 0.2801 )V L0 Ghana by the Fund in accordance with the relevant laws

and regulations of Japan to support the Private Sector
Adjustment Program (hereinafter referred to as
"the Program").

S #EEen RIORH0 R | oL IR B LS SR S L ERE-HE ¢ QIERE R E (2) The Loan II will be extended in line with sub-
paragraph (2) of paragraph 2 of the "Funds for Development"
ST U WHUPAULN ) LLIS0 Initiative announced by the Government of Japan on June 25,
1993.
&I%A.mﬁﬁ N R R~ AR EEE AU QR BN SRR LD S VERE L H S0 HofEeQ 2. The Loan II will be made available by a loan
@wﬁﬁn& agreement to be concluded between the Government of
. OB ER L R OB RV KO IRE WG IV LSRR QERRELY T VREUS the Republic of Ghana and the Fund. The terms and
OF #A@ ‘conditions of the Loan II as well as the procedures
R o° for its utilization will be governed by the said loan
agreement which will contain, inter alia, the following
principles:
& SIRNRE 40 MRE QI |HAlfne® (a) The repayment period will be twenty (20) years

after the grace period of ten (10) years;

®

M B 1= N LU e (b) The rate of interest will be two point three (2.3)
per cent per annum; and

©

HAREL ERREZOHRRO DK [HUtwe® (¢) The disbursement period will be two (2) years
from the date of coming into force of the loan
agreement.
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3. The Loan II will be made available to cover payments
already made and/or to be made to suppliers of eligible
source countries by importers in the Republic of Ghana
under such contracts as have been or may be entered into
between them for purchases of products required during
the' implementation of the Program, except such products as
will be enumerated in a list to be mutually agreed upon
between the authorities concerned of the two Governments,
and for purchases of services incidental to the purchases
of those products, provided that such purchases are made
in such eligible source countries for products produced
in and services supplied from those countries.

4. (1) The Government of the Republic of Ghana will

take measures to have the equivalent in Ghanaian currency of
the amount of yen disbursements of the Loan II transferred
by the Central Bank of Ghana to the counterpart fund account
opened in the name of the Government of the Republic of
Ghana in the Central Bank of Ghana. The amount of Ghanaian
currency thus transferred shall be used for the economnic

and social development projects of the Government of the
Republic of Ghana. .

(2) The Government of the Republic of Ghana will,
upon request, furnish the Government of Japan with
reports on the use of the counterpart fund mentioned
in sub-paragraph (1) above.

III

1. The respective disbursement periods mentioned

in sub-paragraph (1) (c) of paragraph 2 of Part I and
sub-paragraph (c) of paragraph 2 of Part II may be
extended with the consent of the authorities concerned
of the two Governments.

2. The respective scopes of eligible source countries
mentioned in sub-paragraph (1) of paragraph 3 of Part I
and paragraph 3 of Part II will be agreed upon between
the authorities concerned of the two Governments.

3. The Government of the Republic of Ghana will ensure
that products and/or services mentioned in sub-paragraph
(1) of paragraph 3 of Part I and paragraph 3 of Part II
are procured in accordance with the guidelines for
procurement of the Fund, which set forth, inter alia,
the procedures of international tendering to be followed
except where such procedures are inapplicable or
inappropriate. .

4. wWith regard to the shipping and marine insurance

<4<
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of products purchased under the Loan I and the Loan II,
the Government of the Republic of Ghana will refrain from
imposing any restrictions that may hinder fair and free
competition between the shipping and marine insurance
companies of the two countries.

5. The Government of the Republic of Ghana will exempt:

(a) The Fund from all fiscal levies or taxes imposed
in the Republic of Ghana on and/or in connection with
the Loan I and the Loan II as well as interest
accruing therefrom;

(b) Japanese companies operating as suppliers,
contractors and/or consultants from all fiscal
levies or taxes imposed in the Republic of Ghana
with respect to the income accruing from the supply
of products and/or services to be provided under
the Loan I; .

(c) Japanese companies operating as contractors
and/or consultants from all duties and related fiscal
charges imposed in the Republic of Ghana with respect
to the import and re-export of their own materials
and equipment needed for the implementation of the
Project; and

(d) Japanese employees engaged in the implementation
of the Project from all fiscal levies or taxes
imposed in the Republic of Ghana on their personal
income derived from Japanese companies operating

as suppliers, contractors and/or consultants.

6. The Government of the Republic of Ghana will take
necessary measures to ensure that:

(a) the Loan I and the Loan II be used properly
and exclusively for the Project and for the Program
respectively; and

(b) the facilities constructed under the Loan I
be maintained and used properly and effectively
for the purpose prescribed in this understanding.

7. The Government of the Republic of Ghana will, upon
request, furnish the Government of Japan and the Fund
with information and data concerning the progress of
the implementation of the Project and the Program.

8. The two Governments will consult with each other in
respect of any matter that may arise from or in connection
with the foregoing understanding.
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I should be grateful if Your Excellency would confirm
the foregoing understanding on behalf of the Government of
the Republic of Ghana.

I avail myself of this opportunity to renew to Your
Excellency the assurance of my highest consideration.

(Signed) Akihisa Tanaka
Ambassador Extraordinary
and Plenipotentiary of Japan
to the Republic of Ghana

The Honourable

Dr. Mohamed Ibn Chambas

Deputy Minister of Foreign Affairs
of the Republic of Ghana
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(Ghanaian Note)

Accra, March 19, 1996

Excellency,

I have the honour to acknowledge the receipt of Your
Excellency’s Note of today’s date, which reads as follows:

"(Japanese Note)"

I have further the honour to confirm on behalf of
the Government of the Republic of Ghana the understanding

set forth in Your Excellency’s Note.

I avail myself of this opportunity to renew to Your
Excellency the assurance of my highest consideration.

(Signed) Mohamed Ibn Chambas
Deputy Minister of Foreign Affairs
of the Republic of Ghana

His Excellency

Mr. Akihisa Tanaka
Ambassador Extraordinary
and Plenipotentiary of Japan
to the Republic of Ghana
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