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(Japanese Note)

La Paz, January 29, 1996

Excellency,

I have the honour to refer to the recent negotiations
between the representatives of the Government of Japan
and of the Government of the Republic of Bolivia that
were held on the basis of the conclusions réached during
the consultations between the representatives of the
Government of the Republic of Bolivia and of the
Governments of the creditor countries concerned held
in Paris on March 23 and 24, 1995. I have further the
honour to confirm the following understanding reached
in the course of the said negotiations:

1. A debt relief measure in the form of rescheduling
will be taken by the Overseas Economic Cooperation Fund
(hereinafter referred to as "the Fund") in accordance
with the relevant laws and regulations of Japan.

2. (1) The debts to be rescheduled (hereinafter
referred to as "the Rescheduled Debts") consist of the
following debts owed by the Government of the Republic
of Bolivia to the Fund:

(a) the principal of and the contractual interest
on the debts not previously rescheduled, and

the principal of and the rescheduling interest on
the debts previously rescheduled pursuant to the
arrangements made by the Notes exchanged between
the Government of Japan and the Government of the
Republic of Bolivia on March 31, 1987 and April 28,
1989 (hereinafter referred to as "the Previous
Notes I" and "the Previous Notes II", respectively),
having fallen due on or before December 31, 1994
and not paid, and the late interest thereon having
accrued on or before December 31, 1994, the breakdown
of which is shown in the List 1 attached hereto;

(b) the principal of and the contractual interest

on the debts not previously rescheduled, and
the principal of and the rescheduling interest on
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the debts previously rescheduled pursuant to the
arrangements made by the Previous Notes I and the
Previous Notes II, having fallen due between
January 1, 1995 and December 31, 1995 and not paid,
both dates inclusive, the breakdown of which is
shown in the List 2 attached hereto;

(c) the principal of and the contractual interest
on the debts not previously rescheduled, and

the principal of and the rescheduling interest on
the debts previously rescheduled pursuant to the
arrangements made by the Previous Notes I and the
Previous Notes II, falling due between January 1,
1996 and December 31, 1996, both dates inclusive,

the breakdown of which is shown in the List 3
attached hereto, provided that the Executive Board of
the International Monetary Fund (hereinafter referred
to as "the IMF") has approved before March 31, 1996
(hereinafter referred to as "the Date of Approval I")
the second annual arrangement under the Enhanced
Structural Adjustment Facility (hereinafter referred
to as "ESAF") with the Government of the Republic of
Bolivia, and that the creditor countries concerned
determine that the Government of the Republic of
Bolivia has complied with the condition set out in
the Agreed Minutes signed by the representatives ‘of
the Government of the Republic of Bolivia and of the
Governments of the creditor countries concerned in
Paris on March 24; 1995 H:mHmwbmmde HmmmHHma to

as "the v@Hme prcﬁmm=v~

{d)  the principal of and the contractual interest
on the debts not previously rescheduled, -and

the principal of and the rescheduling interest on

the debts previously rescheduled pursuant to the
arrangements made by the Previous Notes II, falling
due between January 1, 1997 and December 31, 1997,
both dates inclusive, the breakdown of which is
shown in the List 4 attached hereto, provided that
the Executive Board of the IMF has approved before
March 31, 1997 (hereinafter referred to as "the Date
of Approval II") the third annual arrangement under
ESAF with the Government of the Republic of Bolivia,
and that the creditor countries concerned determine
that the Government of the Republic of Bolivia has
complied with the condition set out in the Agreed
Minutes;

(e) the rescheduling interest on the debts
previously rescheduled pursuant to the arrangements
made by the Notes exchanged between the Government of
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Japan and the Government of the Republic of Bolivia
on October 25, 1990 (hereinafter referred to as

"the Previous Notes III"), having fallen due between
January 1, 1995 and December 31, 1995 and not paid,
both dates inclusive, the breakdown of which is shown
in the List 5 attached hereto;

(f) the rescheduling interest on the debts
previously rescheduled pursuant to the arrangements
made by the Previous Notes III, falling due between
January 1, 1996 and December 31, 1996, both dates
inclusive, the breakdown of which is shown in the
List 6 attached hereto, provided that the Executive
Board of the IMF has approved before the Date of
Approval I the second annual arrangement under ESAF
with the Government of the Republic of Bolivia, and
that the creditor countries concerned determine
that the Government of the Republic of Bolivia has
complied with the condition set out in the Agreed
Minutes; and

(g) the rescheduling interest on the debts
previously rescheduled pursuant to the arrangements
made by the Previous Notes III, falling due between
January 1, 1997 and December 31, 1997, both dates
inclusive, the breakdown.of which is shown in the
List 7 attached hereto, provided that the Executive
Board of the IMF has approved before the Date of
Approval II the third annual arrangement under ESAF
with the Government of the Republic of Bolivia, and
that the creditor countries concerned determine
that the Government of the Republic of Bolivia has
complied with the condition set out in the Agreed
Minutes.

(2) The Date of Approval I and the Date of
Approval II may be modified with the consent of the
authorities concerned of the Government of ‘Japan and of
the Government of the Republic of Bolivia in accordance
with the decision to be made by the representatives of
the Governments of the creditor countries concerned.

(3) The total amount of the debts referred to
in sub-paragraph (1) above will be eleven billion seven
hundred thirty-seven million six hundred sixty-nine
thousand five hundred and fifty-one yen (¥11,737,669,551).

(4) Modifications may be made to the amount referred
to in sub-paragraph (3) above and to the Lists 1, 2, 3, 4,
5, 6 and 7 attached hereto by agreement between the
authorities concerned of the Government of Japan and of
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the Government of the Republic of Bolivia, after the final
verification to be made by the authorities concerned of
ths Government of the Republic of Bolivia and.the Fund.

3. The terms and conditions of the rescheduling will

be stipulated in a rescheduling agreement to be concluded
between the Government of the Republic of Bolivia and the
Fund, which will contain, inter alia, the following
principles:

(1) Each of the debts referred to in (a), (b), (c)
and (d) of sub-paragraph. (1) of paragraph 2 will be paid
in forty-eight (48) semi-annual installments beginning on
December 31, 2012 .in accordance with the payment schedule
shown in the Annex attached hereto.

(2) Each of the debts referred to in (e), (f)
and (g) of sub-paragraph (1) of paragraph 2 will be paid
in ten (10) equal semi-annual installments beginning
on December 31, 2001.

(3) The rate of interest on the Rescheduled Debts
will be three point six eight per cent (3.68%) per annum
beginning from January 1, 1995 for the debts which are
shown in the List 1 attached hereto and respectively from
the due dates mentioned in the Lists 2, 3, 4, 5, 6 and 7
for the debts which are shown in these Lists.

4. If the representative of the Government of the
Republic of Bolivia and the representatives of the
Governments of the creditor countries concerned come to

a new conclusion in connection with reorganization of the
Bolivian debts including the debts covered by the present
arrangements, consultations will be held between the
Government of Japan and the Government of the Republic of
Bolivia, in order to discuss the matter of continuation
or modification of the present arrangements.

I should be grateful if Your Excellency would confirm
the foregoing understanding on behalf of the Government of
the Republic of Bolivia.

I avail myself of this opportunity to extend to Your
Excellency the assurance of my highest consideration.



Yo oD Y N R EEE (Signed) Michisuke Tateyama
Ambassador Extraordinary
MR EEEHEKE TR and Plenipotentiary of Japan
to the Republic of Bolivia

LoDy NHER His Excellency -
. Dr. Antonio Aranibar Quiroga
2 - IRBKE NN cild e RN KR - ORE- Minister of Foreign Affairs and Worship

of the Republic of Bolivia
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all List 1
B %S LK K ® O & Particulars of Debts Due Date Amount
[~ ROV REH O OREREY | FRIOSHRE @ o m| e = = OVCE : (in Yen)
WH&MWTWWWWWWMWWWMWHM@ ' 1. The principal and Oct. 20, 1994 123,518,070
= Vv Lol NS = .
N RERE VML O B QEERE LR 0 interest payable under
PRGSO WIRK ROV S OSH ¢ ~oan Agreemen
RN between the Govermment
of the Republic of
< [ lrinlr Hi1<" O4$CHE Bolivia and the Fund on
the extension of Yan
2ﬁ?ﬂ§%+AWWKWE+MBWWM@W - RIOR+EH+ | m 1+ BION" &Kl 11 HIE Loan pursuant to the Notes
Z % =D v NH 73 © IE WX EK
RELETESEOEID 0 Sb ok Governmonts of Japan and
D NHKREEE -V #i4-v © fE SIIiERE 2 s = .
O PREAR0C IR RHROVSO of the Republic of Bolivia
SEHIEMN- on September 16, 1975, and
the late interest thereon
= i BEOu <Hul 1 e
_ - Total 123,518,070
= 2] 2 —E =7 14K SN s .
O RS AT E I | WRIREN Rm TR K RRE 2. The principal and Nov. 20, 1994 403,953,123
MIEE 2 380 v AL O Kb 12 O S Q% =D interest payakle under
~ NHKREZE 4V S SUIERE 28 the Loan Agreement
O UHERRL0C IR RHRDY RO between the Gaovermment
B of the Republic of
<4y B Bolivia and the Fund on
% # =< 1K BRI
- s i KRR the extension of ¥esn Loan
pursuant to the Notes
exchanged between the
Governments of Japan and
of the Republic of Bolivia
on December 27, 1978, and
the late interest thereon
. Total 403,953,123
3. The principal and Sep. 20,1994 228,166,994

interest payakle under
the Loan Agreement
between the Gcvernment
of the Republic of
Bolivia and the Fund on
the extension of Yen
Loan pursuant to the
Notes exchanged Letween
the Governments of Japan
and of the Republic of
Bolivia on July 29, 1982,
and the late interest
thereon

Total 228,166,994




< RN IR O EEE VY | RIORHRE Rm | +; HAPHT Onid” KO

=D v WHEEZHE Y O 5F KR S L s Particulars of Debts Due Date Amount
M@h%%%%%&%%oﬂﬂ@ﬁﬂﬁw? (in Yen)
4 2 = ; 123
B e Ean 4. The principal and Sep. 20, 1994 275,037,560
=N interest payable under
the Loan Agreement between
= s 1P Onldy” KO’ the Government of the
0 RSP w4 | OO EREE | SRIORHEY Km 40 B <R KK e Mmmcwwwm MM mmwwwwmmwmmos
ViESD Y NKREHEYCE VK& S8 | HRIOR+HE+ i+ | m 1B OO0 EIHPE of Yen Loan t t
HHEREO VR DD~ N RERE VR pursuant -°©
S B S SRR E 123 © MG R 0K 40 the Notes exchanged between
IBK TNREDNV RO S BEEN- the Governments of Japan
and of the Republic of
< = B <R<" | | RE Bolivia on February 3, 1983,
and the late interest thereon
© Y-RIO<HREEm =08 DK ESE | -RIOR+Ef+ | @ +HD <O’ 1 WK NEHE
Vi =D Y NHEEZEY S 5 X S 8 Total 275,037,560
HIE 20 VR D Y N EERE
SHSEREHRE LI O PIKEL S0 5. The principal and Jun. 30, 1994 245,897,662
RN S MR interest payable under Dec. 31, 1994 243,000,457
. J .. the Rescheduling Agreement
= = <O 1IHK" NEIHE between the mo<MHSMm:n

@ = PTHRRT =OT T mwpwwwmmmmmﬁwm mmsa

—r0 N , o ~i= oy = o ursuant to the Notes
(#) EReVLVLOEmROME ?h§h+mﬁ+:ﬂz+_EU?KEbLEE%?@@%ﬁt Mxﬁaboﬁmvmgﬁmaﬁ&m
Governments of Japan and
of the Republic of Bolivia
on March 31, 1987, and
the late interest thereon

Total 488,898,119

6. The interest payable Nov. 15, 1994 80,256,345
under the Rescheduling
Agreement between the
Government of the
Republic of Bolivia-
and the Fund pursuant
to the Notes exchanged
between the Governments
of Japan and of the
Republic of Bolivia on
April 28, 1989, and the
late interest thereon

Total 80,256,345

Grand Total 1,599,830,211

* (Note) The amount of each debt shown above includes the
amount of the late interest having accrued on or
before December 31, 1994
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k4 -l C ) - :
W-WMM% #® e ® k#wmo ﬁ Particulars of Debts Due Date .. Amount
i ~ RV R D 2 IR EREY | RIDSHAE Bm 1 +m 11O K" 110=E ~(in Yen)
oDy NHKREZEY CE MKW S L2 | -RimS-+HY +m 1 |+m =< PIR KO & L L
%R%d(ﬂ%ﬁ@b%ﬁohf@#n;ﬂf 1. The principal and Apr. 20, 1995 120,537,208
N H R B B O B QISR 123 0 interest payable under Oct. 20, 1995 118,714,601
PRS0 ¢ B RSEN the Loan Agreement
between the Government
< i TR 11|17 <ORE of the Republic of
Bolivia and the Fund on
~ EROPH=<4 4 )+ PO OREE | RIER-HE Wm 1 |4+m KK O1h 17 B=<bE the extension of- Yen
FEVRaDy NHEESEYCEVINEW S | HRIOoS+HY  + | ml |4-m nR1-1hinl” R10E Loan pursuant to the Notes
RO A ORI (5 b % exchanged between the
MﬂﬁﬂWWW%%%%k@W@%ﬁ%ﬂm Governments of Japan and
g =] k.Y =
_ KR of the Republic of Bolivia
& &= VeI T IHS NIRRT on September 16, 1975 ,
™ H-RO=+! |#-Dm |+ROLOREZE | -RIOKRHHEE o 1 4+m N R|Y” <EIRIE Total 239,251,809
&mwmm%JMMMWMw%$@£x&Mn%m,fﬂﬁﬁxLEm R 4o il O 17 HEIRE ; :
ZHC VTR (5 b Sk 2. The principal and. . May 20, 1995 395,022,487
¥ N HREIE VR4 S QIR R 128 ; , : ! '213,
O PIXER R0 € 40l B RSN MNMOMMMM WMWMM%MSMbamH Nov. 20, 1995 391,213,910
z = == ORR NEHT between the Government
’ EEm ORIR” kAl of the Republic of

Bolivia and the Fund on
the extension of Yen Loan
pursuant to the Notes
exchanged between the
Governments of Japan and
of the Republic of Bolivia
on December 27, 1978

Total 786,236,397
3. The principal and. . Mar. 20, 1995 221,997,844
interest payable under - Sep. 20, 1995 221,051,549

the Loan Agreement
between the Government
of the Republic of " ‘
Bolivia and the Fund on
the extension of Yen
Loan pursuant to the
Notes exchanged between
the Governments of Japan
and of the Republic of
Bolivia on July 29; 1982

Total . 443,049,393




< RN O O REEEV | RIOREE im0 HEP KO T IRE .
=D NHREBEY O K0 S LME | RIDSHRE Rm 1 4o 1 BHCO” RIRIRIE Particulars of Debts Due Date Amount
HEO VA OEIPR O SV ORI T N (in Yen)
HEBEZHE VY O SHIRKE LT O W
WL 20 ¢ wIRKRS TN 4. The principal and Mar. 20, 1995 267,601,129
interest payable under Sep. 20, 1995 266,460,444
< s HINE O 17 |YNE the Loan Agreement between
the Government of the
v RO APE @ | O ORESE | SRIORHHEE m o =" A D Republic of Bolivia and
VESDYNHERZEVSE W NE WS Y | FRIOR-HE [mi4- | o BT KO0 W PE the Fund on the extension
B 230 v =D Y NHKEZEE RV of Yen Loan pursuant to
SECEREHKELEC PMELQR Y W the Notes exchanged between
IRKROEMN the Governments of Japan
and of the Republic of
< i Epuls | I O<RE Bolivia on February 3, 1983
© HRIOKHFREER +<mYoRERE | -RIOR+HHE Hm +Hm P HPHE BP=<E Total 534,061,573
VESDY NHKEEAZREVOEMKEULH | HRIOR+HHE | @ +-HmE KIS RES <l &
HIE LD =D Y N HEEEE-VHEY 5. The principal and Jun. 30, 1995 238,555,572
CECEBEHMELE C ML (a interest payable under Dec. 31, 1995 234,600,517
IRKRS RN the Rescheduling Agreement
between the Government
S it KRNI PHO” 1| O of the Republic of
Bolivia and the Fund
<o e R NS 1R & pursuant to the Notes
exchanged between the
Governments of Japan and
of the Republic of Bolivia
on March 31, 1987
Total 473,156,089
6. The principal and May 15, 1995 78,575,478
interest payable Nov. 15, 1995 615,194,832
under the Rescheduling
- Agreement between the
Government of the
Republic of Bolivia
and the Fund pursuant
to the Notes exchanged
between the Governments
of Japan and of the
Republic of Bolivia on
April 28, 1989
Total 693,770,310
Grand Total 3,169,525,571
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RN List 3
ERSEER kxED ® Particulars of Debts Due Date Amount
~ ROV RT K ORORESEY | RO Bm 1 4o |14 KRS ORIIE , : (in Yen)
DY RKREZEY COHE P K& 0 L | FRIDRHH +m 1 ]+m | TR <l W=ine
ERHO VTS O O S Ve =DT 1. The principal and Apr. 20, 1996 116,764,092
NHRESE VY OB S HIFRKE 1 0 interest payable under Oct. 20, 1996 114,813,583
PIEQL 0 Y RO TN the Loan Agreement
between the Govermment
< i Nt | KoEE of the Repub.ic of
Bolivia and the Fund .on
N H-REP= ) [P OROHEEE | RO Hm 1 4o =B AP R T the extension cf Yen
EVR>D Y NHKRAZEVOEVKELS | HRIORH+ | @ 1 4D nN=0" 1= Ol Loan pursuant to the Notes
S 2O I O HIP R O SV e % exchanged between the
DY NHREE U O I QHIERE 2 Governments of Japan and
HOVHELR QY WIRKXOEN of the Republic of Bolivia
on September 16, 2975
S s PR <HES 0=
: Total 231,577,675
@ R4 Hwtﬁ_ RO OKEEE RImRHCE w1 +m HHTT P RISOE
ymmywwmmmmmmmmmwmmmw RIS KE Rl 1 +-m P = ] <HIE 2. The principal and May 20, 1996 384,676,351
~ R U Y O B O IR 121 interest payable under Nov. 20, 1996 380,178,031
0 3020 ¢ WIRKRIS TN the Loan Agreement
- between the Govermnment
S i EMIE OO’ | EIHE of the Republic of
Bolivia and the Fund on
the extension of Yen Loan
pursuant to the Hotes
exchanged between the
Governments oI Japan and
of the Republic of Bolivia
on December 27, 1978
Total 764,854,382
3..The principal and ~ Mar. 20, 1996 217,758,960
interest payable under Sep. 20, 1996 216,281,185

the Loan Agreement
between the Govermment
of the Republic of
Bolivia and the Fund on
the extension of Yen
Loan pursuant to the
Notes exchanged between
the Governments of Japan
and of the Republic of
Bolivia on July 29, 1982

Total

434,040,145




Particulars of Debts

Due Date

Amount
(in Yen)

< RIS O OREREVE | SRR nm 1 4-m TG BR 7 BIHE
2D NHREEE VY OB W AIXE 0 S LHE | - RIORHKE Rm 1 4+m IHCO” P1O” 1’RIE
RO VRSP O SV O SD YN
HEEEEVHHEY O QMR LE O v
KL L0 WIRKOREMN
< s e tio 1 AHKE
0 H-RII=4+-PiHmi4 | O ORERE | -RIORHE K 4o | Kl |0 B
VESD Y NKRESEYSE P HE0S £ | HRIORHE i+ | m 14O" RIKY NIRRT
HIE 2800 Vi oD Y N H R ERE NV E Y
SHECHEREHNE LI O MINELR 0
IR0 RN
< i NS <=7 | =<
© HROZXHREED |[+<O8OKEZE | -RIER+-KE Hm +HD ORI
VEIDTRKEHZEVSEVHEWS L | RO+ | m +HD HRH"
HIEE L2500 V3 2D Y N KR ERE V4 v
FOBMHHMEREC MRS R0 w0
IRKRO RN
< i 17 I RR KB BInE
4 s NP 14K KHRE

DY NS | KRR HIHT R EE

Mar.
Sep.

4. The principal and
interest payable under

the Loan Agreement between
the Government of the
Republic of Bolivia and

the Fund on the extension
of Yen Loan pursuant to

the Notes exchanged between
the Governments of Japan
and of the Republic of
Bolivia on February 3, 1983

Total

Jun.
Dec.

5. The principal and
interest payable under

the Rescheduling Agreement
between the Government

of the Republic of

Bolivia and the Fund
pursuant to the Notes
exchanged between the
Governments of Japan and
of the Republic of Bolivia
on March 31, 1987

Total

May
Nov.

6. The principal and
interest payable

under the Rescheduling
Agreement between the
Government of the
Republic of Bolivia
and the Fund pursuant
to the Notes exchanged
between the Governments
of Japan and of the
Republic of Bolivia on
April 28, 1989

Total

20,
20,

30,
31,

15,
15,

1996
1996

1996
1996

1996
1996

262,491,485
260,710,141

523,201,626

163,850,721
160,967,397

324,818,118

604,448,365
595,223,348

1,199,671,713

Grand Total

3,478,163,659
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ZRE List 4
E® S LR ® x 8O ® Particulars of Debts Due Date Amount
~ RIPHE RT K OR ORERES | Roe+Pg Sm 4o I Py <OWE : (in Yen)
oD v NH ZAQEE L WL > | |4+m ‘ 1V HCE e
%E§O<WMMWM5MﬂMWMTMHME RIS ORI iR 1. The principal and Apr. 20, 1997 112,777,805
R ERE VWY O IF O MRS 1 0 interest payable under Oct. 20, 1997 110,912,564
WIKE Q210 ¢ a0l BRED TN- the Loan Agreement
between the Government
< i TN RO HHKRE of the Republic of
Bolivia: and the Fund on
& EREOP+H<g+ (@ PV OROREE | SRIOR+PE Hm o +-m neul i O HRKHE the extension: of Yen
EVESID Y NHKREZEVOE VK&V S | HRIOR+VH+ 1 m 1 |+m NEKRT TERE VR Loan pursuant to the Notes
SEE R O AR OHE ML O SV eR S exchanged between the
™ v N HREZE VBV O IE QHIMERE 2 Governments of Japan and
O WPREL R0 RS EN of the Republic of Belivia
on September 16, 1975
< e VEN T B PEIVE . : : :
Total 223,690,369
© R4 DI RO OREEE | RO+ m 1 +-m A AW E .
B TR SRV RER SR | RIORT R R Tm) RO ST 2. The principal and May 20, 1997 373,310,595
~ N RERE Y O B QAR E D interest payable under Nov. 20, 1997 369,142,152
O REOS Y WIRKRDEN the Loan Agreement
between the Government
< it ) 0 BDIEN Ll BRI of the Republic of
Bolivia and the Fund on

the extension of Yen Loan
pursuant to the Notes
exchanged between the
Governments: of Japan and
of the Republic of Bolivia
on December 27, 1978

Total 742,452,747
3. The principal and Mar. 20, 1997 212,612,671
interest payable under Sep. 20, 1997 211,510,821

the Loan Agreement
between the Government
of the Republic of
Bolivia and the Fund on
the extension of Yen
Loan pursuant to.the
Notes -exchanged between
the Governments of Japan
and of the Republic of
Bolivia on July 29, 1982

Total e 424,123,492




< RIS IR O EEE VY | FRIOR+HPH m ) 4-m K 1= ONIRIE .
DD NHREZEY CE VKK S LHE | RO R 1+ | MR RER KIIRE Particulars of Debts Due Date Amount
LEO VT OHIP Y O SV ORSD T N (in Yen)
(RHEEVHEYOECILEREREC
ﬁ%bh&.«é_m.m&.vﬂz:ﬂ ® 4. The principal and Mar. 20, 1997 256,288,034
interest payable under Sep. 20, 1997 254,959,839
2 . e the Loan Agreement between
= e = ¢
= W R =B the Government of the
0 RO RE R [ <ORORERE | FRIDRF P W FRm | B B8 KA E Republic of Bolivia and .
VESDYSHREZEVCEPXKELL | HRIOR+-PE+ | @ +Hm HPH N <R<E
IR 2 HI0 % e R I ) 4 of Yen Loan pursuant to
O O ARG 128 0 ) . the Notes exchanged between
= TLHC PREIL0Y W " the Governments of Japan
IRRRIEN: and of the Republic of
= = o e K HRIRE Bolivia on February 3, 1983
@ = 0K 17 1Rl ONOE Total 511,247,873
5. The principal and May 15, 1997 584,424,651
interest payable under Nov. 15, 1997 575,253,898
the Rescheduling Agreement
between the Government
of the Republic of
Bolivia and the Fund
pursuant to the Notes
exchanged between the
Governments of Japan and
of the Republic of Bolivia
on April 28, 1989
Total 1,159,678,549
Grand Total 3,061,193,030

BT AU Q| | © MR NT TR X | $H
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had i List 5
g
EkSER &= o * Particulars of Debts Due Date .wBocu,n
HRIDR+ T | +HHOLOREREVE | wRORHHE Km ji4-m HO” ZEIO” HEOE (in Yen)
DY RHEESHEYOE VXS0 S UHMES | - ROR+ M [mi- | @ P OIE” KRIE The interest payable Jun. 30, 1995 70,840,540
HOvESD Y NHEEZEV#HY S ESE under the Rescheduling Dec. 31, 1995 72,014,692
MR I 0 LGRS0 Y RN Agreement between the
) Government of the
Republic of Bolivia and
the Fund pursuant to the
< e | Bl 17 =< L e Notes exchanged between
the Governments of Japan
and of the Republic of
Bolivia on October 25, 1990
Total 142,855,232
AL List 6
mReER xR * Particulars of Debts Due Date Amount .
HRIOR+H+m |+ O mREREVE | FRInR+HE Ko 4o P RNEE (in Yen)
=D NHEEZEEY S PiXE 0 S REER | -RIORH - w4 | m P O1E" KRIE The interest payable Jun. 30, 1996 71,231,924
O v D Y N HRFEEE VG OF o under the Rescheduling Dec. 31, 1996 72,014,692

HEEKERE O VKRS S oY wEh

h
%f

I Bl HERS KT KE

Agreement between the
Government of the

. Republic of Bolivia and .

the Fund pursuant to the
Notes exchanged between
the Governments of Japan

~and of the Republic of

Bolivia on October 25, 1990

Total

143,246,616
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R List 7
m®oTH & x & D ® Particulars of Debts Due Date Amount

H-RIDR+ -+ [FROROREREVE | SRITR+-DE K i+m PO’ B0 HEIOL (in Yen)

DD NHKRESEY S VKR0S LIEY | RITR- Vi w4 | m VI O1R KRIE The interest payable Jun. 30, 1997 70,840,540

HOvESD Y NHKRESEVHEVeEO®m under the Rescheduling Dec. 31, 1997 72,014,692

MEHRELRE O MRS S0 RN

h
:?I.f

BRGSO R =N

E N N NINREN € dite =

Agreement between the
Government of the

Republic of Bolivia and
the Fund pursuant to the
Notes exchanged between
the Governments of Japan
and of the Republic of
Bolivia on October 25, 1990

Total

142,855,232
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June 30,
December
June 30,
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December
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December
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‘December
June uo~
December
June 30,
December

chm wo.

31,
31,
31,
31,
31,
31,
31,
31,
31,
31,
31,
31,

31,

2012
2013
2013
2014
2014
2015
2015
2016
2016
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2017
2018
2018
2019
2019
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2020
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2021
2022
2022
2023
2023
2024
2024
2025
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31,

31,

31,

2025
2026
2026
2027
2027
2028
2028
2029
2029
2030
2030
2031
2031
2032
2032
2033
2033
2034
2034
2035
2035
2036

| PR



YDy NAQ T | © MR N HT A X

(%=D ¥ ~E#E)

(BP0

HIEE Y2 O MHIHS 2204400 KKIEE ROTDOEK-0 KO HHEVIE DL 1A PERH 0 RIKIT

D g
(DK EHIE)

MK B Bl OHIERRY O R L-EVR D Y NKREHEL TR O DER 0 RKIE
e
KIS SHWEOE0 D WUREERES O VEEVRK O #=e
W RIORH4 | mi R » XK

oD v NHEH

K PR Al ISR A ER

Fod v NHKEER-E
MR EEGE G E  BTRE-

| <O
(Bolivian Note)

La Paz, January 29, 1996

Excellency,

I have the honour to acknowledge the receipt of Your
Excellency’s Note of today’s date, which reads as follows:

" (Japanese Note)"

I have further the honour to confirm on behalf of the
Government of the Republic of Bolivia the understanding
set forth in Your Excellency’'s Note.

‘I avail myself of this opportunity to extend to Your
Excellency the assurance of my highest consideration.

(Signed) Antonio Aranibar Quiroga
Minister of Foreign Affairs and Worship
of the Republic of Bolivia

His Excellency :

Mr. Michisuke Tateyama
Ambassador Extraordinary
and Plenipotentiary of Japan
to the Republic of Bolivia
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(Japanese Note)

La Paz, January 29, 1996

Excellency,

I have the honour to refer 'to the recent negotiations
between the representatives of the Government of Japan
and of the Government of the Republic of Bolivia that
were held on the basis of the conclusions reached during
the consultations between the representatives of the
Government of the Republic of Bolivia and of the
Governmenits of the creditor countries concerned held in
Paris on March 23 and 24, 1995. I have further the honour
to confirm the following understanding reached in the
course of the said negotiations:

1. (1) The present arrangements will apply: to the

total amount of the following principal of, rescheduling
interest on and late interest on the commercial debts with
a repayment period of more than one year insured by the
Government of Japan, which were contracted between the
Government and governmental corporations of the Republic
of Bolivia and Bolivian private entities on the one hand
and the creditors concerned resident in Japan (hereinafter
referred to as "the Creditors") on the other, and which
were covered by the guarantee of the Government of the
Republic of Bolivia or its public sectors (hereinafter
referred to as "the Rescheduled Commercial Debts"):

(a) For the debts previously rescheduled pursuant
to the arrangements made by the Notes exchanged:
between the Government of Japan and the Government
of the Republic of Bolivia on March 31, 1987
(hereinafter referred to as "the Previous Notes I"):

(i) The principal and rescheduling interest
having fallen due on or before December 31,
1994 and the late interest thereon;

(ii) The principal and rescheduling interest
having fallen due between January 1, 1995
and December 31, 1995, both dates inclusive;
and

| <
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(i)

(i)

- RIIR | | D& ORImRE - [+ | O SR (EROa4°) REIEE
BO TR O RIBK O BTN , ,

8 +RORHH | m | D&O-RITR-HC - mN 4+ | Mt SE (EROOMD°) 2EER
BOREK A QIR KROBRRN #2180 — S CHBHR #RIBE—HP M m M0
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Fwte D Y NHRESER B O L VRS IR B
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(iii)

| <I1

The principal and rescheduling interest
falling due between January 1; 1996 and
December 31, 1996, both dates inclusive,
provided that the Executive Board of the
International Monetary Fund (hereinafter
referred to“as "the IMF") has approved
before March 31, 1996 (hereinafter referred
to as "the Date of Approval I*) the second
annual arrangement under the Enhanced
Structural Adjustment Facility (hereinafter
referred to as "ESAF") with the Government
of the Republic of Bolivia, and that the
¢reditor countries concerned determine that
the Government of the Republic of Bolivia
has complied with the condition set out

in the Agreed Minutes signed by the
representatives of the Government of the
Republic of Bolivia and of the Governments
of the creditor countries concerned in Paris
on March 24, 1995 (hereinafter referred to
as “the Agreed Minutes”). :

(b) For the debts previously rescheduled pursuant
to the arrangements made by the Notes exchanged
between the Government of Japan and the Government
of ‘the Republic of Bolivia on April 28, 1989
(hereinafter referred to as "the Previous Notes II"):

(1)

(i1)

(iii)

(iv)

The rescheduling interest having fallen
due on or before December 31, 1994 and
the late interest thereon,

The principal and rescheduling interest

-having fallen due between January 1, 1995

mbacmnmsvmﬂww~mem~60ﬁ3awﬂmm
inclusive, :

The principal and rescheduling interest
falling due between January 1, 1996 and
December 31, 1996, both dates inclusive,
provided that the Executive Board of

the IMF has approved before the Date of
Approval I the second annual arrangement ’
under the ESAF with the Government of the
Republic of Bolivia, and that the creditor
countries concerned determine that the
Government of the Republic of Bolivia has
complied with the condition set out in
the Agreed Minutes; and

The principal and rescheduling interest
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falling due between January 1, 1997 and
December 31, 1997, both dates inclusive,
provided that the Executive Board of the
IMF has approved before March 31, 1997
(hereinafter referred to as "the Date of
Approval II") the third annual arrangement
under the ESAF with the Government of the
Republic of Bolivia, and that the creditor
countries concerned:determine that the
Government of the Republic of Bolivia has
complied with the condition set out in

the Agreed Minutes.

(c) For the debts previously rescheduled pursuant

to the arrangements made by the Notes exchanged
between the Government of Japan and the Government

of the Republic of Bolivia on October 25, 1990
(hereinafter referred to as "the Previous Notes III"):

(i) The rescheduling interest having fallen due
between January 1, 1995 and December 31,
1995, both dates inclusive,

(ii) The rescheduling interest falling due
. between January 1, 1996 and December 31,

1996, both dates inclusive, provided that
the Executive Board of the IMF has approved
before the Date of Approval I the second
annual arrangement under the ESAF with
the Government of the Republic of Bolivia,
and that the creditor countries concerned
determine that the Government of the
Republic of Bolivia has complied with the
condition set out in the Agreed Minutes,
and

(iii) The rescheduling interest falling due
between January 1, 1997 and December 31,
1997, both dates inclusive, provided that
the Executive Board of the IMF has approved
before the Date of Approval II the third
annual arrangement under the ESAF with
the Government of the Republic of Bolivia,
and that the creditor countries concerned
determine that the Government of the
Republic of Bolivia has complied with the
condition set out in the Agreed Minutes.

(2) The Date of Approval I and the Date of

Approval II may be modified with the consent of the
authorities concerned of the Government of Japan and of

| <Nl
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the Government of ‘the Republic of Bolivia in-accordance
‘with. the decision to be made by the representdtives of
the Governments of the creditor countries concerned.

O BHERKES ORENS O PREVS UL ORDOHEAL 40 VRENS L0 ZOR° (3) The Rescheduled Commercial Debts consist of
debts contracted in Japanese yen and United States
BHEREEOUED KO VRORELORLG’ dollars. The total amount of the Rescheduled Commercial
Debts is estimated as follows: -

B SBINSOEE (METNVES) CRER MKER Y0 meﬁ SUPON O S VB (a) The total mEos:ﬂ of “the debts referred to
. . . . . in (a) (i) of sub-paragraph (1) ‘above -(excluding the
W1 TR RIREPHCET (RN 1R 17 OPKE) &b aiEe 2240 PRENS P01 late interest) is estimated at four hundred thirty-two
. . L . e . million two hundred ninety-one thousand and seventy-
0 5 PN RIRE R K R B QI A - (1R K - EERE ) VR six yen (¥432,291,076) mow the .debts’ contracted st
WD O£ r0° L : : R Japanese yen and three ‘hundred fifty-four thousand six
hundred and fifty-six United States dollars and monduT
five cents ($354,656. 45) for the vanm contracted in
United mﬁmﬁmm QQHHmHm.

2 SEBNICEROREY DKERY% O VEKEUSLL0N 0L R dn<+{{IRH+ET | (b) The total amount of the mmunm referred to

. in (a) (ii) of ‘sub-paragraph (1) above 'is estimated
(BIOH" <O’ OHEIT) ROUKEL =240 PVKEWSLPE % 05 Bt iRi-=<imn| at four hundred five million eight hundred sixty
thousand and fifty-four yen (¥405,860,054) for the
..TﬁAnwm,EFw.n.Tﬁ.ﬁy.r (17 =i - ﬂﬁé%@wﬁ»v VIREDOL0° - - debts contracted Ms vamwmmmA%ms MSQ mwﬂmw hundred
, T o thirty-one thousand eight hundred and ﬂ:PHSTmuEm
United States dollars and ninety-six cents
($331,835.96) for the am_uﬁm nOﬁﬁHmOﬁmQ in waﬂma )
States dollars.

T SEENS EEOYEN DMRERY O PREWRLAON N5 v H BRI mE- (c) The total amount of the debts referred to

in (a) (iii) of sub-paragraph (1) abové is estimated
E (11OH" O« NEIOL) VIREE-24080° P, . : at two hundred five million sixty-five thousand
three hundred and forty yen (¥205,065,340) for

the amdﬁm oo:#Hmoan in um@m:mmm yen.

T SEDRIOER (MHEHEN V) OPEE ML PREVSHELO RN S| A& The ,HOﬁmH,maocbn of the chnm referred to

) in (b) (i) of sub-paragraph (1) above (excluding the
P +REEHEAPE (P17 POOT HHPE) ROOMKES 24D PREVSRL20H 05w late dinterest)’ is estimated at seventy-two million

, . i . . . seven hundred thousand five hundred and fifty-seven
RN O B LY N = (T - R E S R) VRS O 50 yen (¥72,700,557) for the debts contracted in
Japanese yen and twelve thousand two hundred and
thirty-two United States dollars: and mworﬁwrmwx cents
($12,232.86) for .E..m mmvnm contracted in cbwnmm
States aowwwhm.

T SEERIOEEOUEN DKEEY O MREVSLLON 05 WHER HHOH4+-HIRN< (e) The ﬁOﬁwH amount of ﬂrm debts HmmmHHmo_ to .
T . . e in (b) (ii) of sub-paragraph' (1) above. is estimated
HEHCE (BT AN <EHKE) SOOREAR Q40 VREDVS YL O O 2 vHgiR at four hundred twenty-one million five hundred
: - - : . fifty-three: thousand eight hundred and forty-six yen
P HEORE - B4 | $ >+ (H” DHE - B OEE ) VIREE-00.50° (¥421,553,846) for the debts contracted in Japanese
: : : - : ven and fifty-eight thousand seven hundred and
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thirty-five United States dollars and forty-one cents
($58,735.41) for the debts contracted in United
States dollars.

(f) The total amount of the debts referred to

in (b) (iii) of sub-paragraph (1) above is estimated
at six hundred seventy-two million one hundred
twenty-three thousand and eighty-eight yen
(¥672,123,088) for the debts contracted in Japanese
yen and eighty-eight thousand and seven hundred
United States dollars and thirty-five cents
($88,700.35) for the debts contracted in United
States dollars.

(g) The total amount of the debts referred to

in (b) (iv) of sub-paragraph (1) above is estimated
at six hundred thirty-five million seven hundred
twenty-three thousand four hundred and twenty-one yen
(¥635,723,421) for the debts contracted in Japanese
yen and eighty-two thousand five hundred and seventy-
five United States dollars and sixty-three cents
($82,575.63) for the debts contracted in United
States dollars.

(h) The total amount of the debts referred to

in (c) (i) of sub-paragraph (1) above is estimated
at seventy-five million three hundred fifty-seven
thousand eight hundred and forty-three yen
(¥75,357,843) for the debts contracted in Japanese
yen and fifty thousand four hundred and twenty-five
United States dollars ($50,425) for the debts
contracted in United States dollars.

(i) The total amount of the debts referred to
in (c) (ii) of sub-paragraph (1) above is estimated
at seventy-five million five hundred sixty-four

‘thousand and three hundred yen (¥75,564,300) for the

debts contracted in Japanese yen and fifty thousand
five hundred and sixty-three United States dollars
and thirteen cents ($50,563.13) for the debts
contracted in United States dollars.

(j) The total amount of the debts referred to

in (c) (iii) of sub-paragraph (1) above is estimated
at seventy-five million three hundred fifty-seven
thousand eight hundred and forty-three yen
(¥75,357,843) for the debts contracted in Japanese
yen and fifty thousand four hundred and twenty-five
United States dollars ($50,425) for the debts
contracted in United States dollars.
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(k) The total amount of the late interest referred
~to in (a) (i) and (b) (i) of sub-paragraph (1) above
will be calculated in accordance with the method of

calculation shown in the Annex 1 attached hereto.

(4)Modifications may be made to. the total amount
referred to in suvb-paragraph (3) above by agreement
between the authorities concerned of the Government of
Japan and of the Jovernment of the Republic of Bolivia,
after the final verification to be made by the authorities
concexrned of the two Governments.

2. (1) - The Govarnment of the Republic of Bolivia will
notify the Goverrment of Japan,: through the Central Bank
of the Republic cf Bolivia, of the amount and: the dates
of payments whick:will be made in order to settle

the Rescheduled Commercial Debts in accordance with

the payment schems as set out in sub-paragraph (4) and
sub-paragraph (5) below (hereinafter referred to as

"the Payment Schewe I" wba "the Payment mormam II"
respectively).

-(2) The Govarnment of the Republic of Bolivia
will pay the totzl amount of the Rescheduled Commercial
Debts to the Crecitors in the currency. designated in
the contracts corcerned through the Central Bank of
the Republic of Bnlivia in accordance with the Payment
Scheme I and the Payment Scheme II.

(3) The Govarnment of Japan will take possible
measures, within the scope of. the relevant laws and
regulations in force in Japan, to facilitate the
settlement of the commercial debts concerned. by the
payment to be mads in accordance with the Payment
Scheme I and the Payment Scheme II.

(4) Each of the debts referred to in (a) and (b)
of mﬁU:@ﬂHonwvg (1) of paragraph 1 will be paid in sixty-
six Ammv semi-annual installments beginning on December 31,
1996 in accordance with the payment schedule shown in
the Annex 2 attached hereto. (the Payment Scheme I).

(5) ‘Each of the debts referred to in (c) of sub-
paragraph (1) of paragraph 1 will be paid in ten (10)
equal semi-annual installments Umaknvwbo on December 31,
Noow Aezm mmwsmbﬂ Scheme II).

3. (1) e#m Government of the Republic of mOHM<Hm

will pay to the Creditors interest to be calculated as
described in sub-paragraph (2) below on each of the debts
composing the Rsscheduled Commercial Debts to the extent
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that they have not been settled, in accordance with
the following schedule:

(a) The first payment of the interest will be made
on March 31, 1996; and

(b) The consecutive payments of interest after the
first payment will be made on June 30 and December 31
of each year.

(2) (a) The rate of interest on the Rescheduled
Commercial Debts applied for the Payment Scheme I for
the period between January 1, 1995 or each date of
payment stipulated in the Previous Notes I and the
Previous Notes II, whichever is later, and the day
previous to the date of exchange of the present
Notes, both dates inclusive, will be:

(i) With respect to the debts referred to
in (a) of sub-paragraph (1) of paragraph 1,
seven point one per cent (7.1%) per annum
for the debts contracted in Japanese yen
and seven point two five per cent (7.25%)
per annum for the debts contracted in
United States dollars.

(ii) With respect to the debts referred to
in (b) of sub-paragraph (1) of paragraph 1,
six point five per cent (6.5%) per annum
for the debts contracted in Japanese yen
and eight point eight per cent (8.8%) per
annum for the debts contracted in United
States dollars. )

(b) The rate of interest on the Rescheduled
Commercial Debts applied for the Payment Scheme I
from the date of exchange of the present Notes will
be one point seven one three eight per cent (1.7138%)
per annum for the commercial debts contracted in
Japanese yen and one point seven nine zero eight per
cent (1.7908%) per annum for the commercial debts
contracted in United States dollars.

(c) The rate of interest on the Rescheduled
Commercial Debts applied for the Payment Scheme II
for the period between each date of payment
stipulated in the Previous Notes III and the day
previous to the date of exchange of the present
Notes, both dates inclusive, will be four point six
per cent (4.6%) per annum for the commercial debts
contracted in Japanese yen and six point one per cent

| <P
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(6.1%) per annum for the noaamﬂnpmw deﬁm contracted
in United States aoHHme. :

(d) The rate of interest on the Rescheduled
Commercial Debts applied for the Payment Scheme II
from:the date of exchange of the present Notes will
‘be five point eight per cent (5.8%) per annum for
the commercial debts contracted in Japanese yen and
six point seven per cent (6.7%) per annum for the
commercial debts contracted in United States dollars.

(e} The amount of interest to be paid will be
calculated by multiplying the amount of the debt
unsettled by the product of the number of the days
the debt has not been settled and the daily interest
rate. : The daily interest rate is calculated by
dividing the rate of interest referred to in (a),
(b), (c) and (d) above by three hundred and sixty-
five (365). The illustration in the form of
numerical formula of the method of calculation
mentioned mvo<m is shown in ﬁvm bbdmx w mﬁdwoSmQ
hereto.

(3) 1In case where any payment under the Payment
Scheme I and the Payment Scheme II, including the payment
schedule of interest set out in sub-paragraph (1) above,
is retarded, the Government of the Republic of Bolivia
will pay the late interest accruing from the overdue
amount at rate of eight point seven per cent (8.7%) per
annum for the debts contracted in Japanese yen and eight
point nine per cent (8.9%) per annum for the debts
contracted in United States dollars.

(4) The interest paid will be exempted from all
taxes and duties of the Republic of Bolivia.

4. The Government of the Republic of Bolivia will pay
bank charges incidental.to the settlement Om the-
commercial debts’ 00=omH:mQ

5. Hﬁ is OO=MHHEQQ that the terms and conditions of

the contracts concerned not specifically referred to in
this Note will' remain applicable, unless otherwise agreed
upon by the parties to the contracts concerned.

6. If the Government of the Republic of Bolivia
accords to creditors resident in any third country terms
and conditions moré favourable than those referred to in
sub-paragraph (4) and (5) of paragraph 2 with regard to
debt relief measures, the Government of the Republic of
Bolivia 'will forthwith accord to the Creditors the terms
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and conditions not less favourable than those accorded
to creditors resident in such third country.

7. If the representative of the Government of the
Republic of Bolivia and the representatives of the
Governments of the creditor countries concerned come to

a new conclusion in connection with reorganization of the
Bolivian debts including the debts covered by the present
arrangements, consultations will be held between the
Government of Japan and the Government of the Republic

of Bolivia in order to discuss the matter of continuation
or modification of the present arrangements.

I should be grateful if Your Excellency would confirm
the foregoing understanding on behalf of the Government of
the Republic of Bolivia.

I avail myself of this opportunity to renew to Your
Excellency the assurance of my highest consideration.

(Signed) Michisuke Tateyama
Ambassador Extraordinary
and Plenipotentiary of Japan
to the Republic of Bolivia

His Excellency

Dr. Antonio Aranibar Quiroga

Minister of Foreign Affairs and Worship
of the Republic of Bolivia
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ANNEX 1

Numerical formula of the method of calculation of
the amount of the late interest

(Note)

(1)

I =AxDxR=x 1/365

The amount of the interest
The amount of the debt unsettled

The number of the days the debt has not been
settled

The rate of interest (per annum)

D is equal to the number of the days from

each date of the payment stipulated in the
Previous Notes I and the Previous Notes II
to December 31, 1994, both dates inclusive.

(1) With respect to the debts referred
to in (a) (i) of sub-paragraph (1) of
paragraph 1, R is seven point one per cent
(7.1%) per annum for the debts contracted
in Japanese yen and seven point two five
per cent (7.25%) per annum for the debts
‘contracted in United States dollars.

(ii) With respect to the debts referred
to in (b) (i) of sub-paragraph (1) of
paragraph 1, R is six point five per cent
(6.5%) per annum for the debts contracted
in Japanese yen and eight point eight
per cent (8.8%) per annum for the debts
contracted in United States dollars.
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ANNEX 3

Numerical formula of the method of calculation of
the amount of the interest

I =AxDxRzx 1/365

I : The amount of interest
A : The amount of the debt unsettled

D : The number of the days the debt has not been
settled

R : The rate of interest (per annum)

(Note)

(1) With respect to the first payment of the interest
to be made on March 31, 1996, under (a) of sub-
paragraph (1) of paragraph 3, D is equal to:

(1) The number of days from January 1, 1995 to
: the previous day of ‘the first payment, both
dates inclusive, for the debts referred to
in (a) (i) and (b) (i) of sub-paragraph (1)
of paragraph 1; and

(ii) The number of days from each due date
stipulated in the Previous Notes I, II
and III -to the previous day of the first
payment, both dates inclusive, for the
debts referred to in (a) (ii), (b) (ii)
and (c) (i) of sub- wmﬁmoﬂmmr (1) of
paragraph 1. .

“’(2) With respect to the consecutive payments of
the interest after the first payment, D is equal
to the number of the days from the day of the
previous payment to the previous day of the
payment, both dates inclusive.
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(Bolivian Note)

La Paz, January 29, 1996

Excellency,

I have the honour to acknowledge the receipt of Your
Excellency’s Note of today’s date, which reads as follows:

" (Japanese Note)"

I have further the honour to confirm on behalf of the
Government of the Republic of Bolivia the understanding
set forth in Your Excellency’s Note.

I avail myself of this opportunity to renew to Your
Excellency the assurance of my highest consideration.

(Signed) Antonio Aranibar Quiroga
Minister of Foreign Affairs and Worship
of the Republic of Bolivia

His Excellency

Mr. Michisuke Tateyama
Ambassador Extraordinary

and Plenipotentiary of Japan
to the Republic of Bolivia
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