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(Japanese Note)

Alger, July 6, 1996
mxomwww:nwy

" I have the honour to refer to the recent negotiations
between the representatives of the Government of Japan and
of the Government of the Democratic People’s Republic of
Algeria that were held on the basis of the conclusions
reached during the consultations between the representatives
of the Government of the Democratic People’s Republic of
Algeria and of the Governments of the creditor countries
concerned held in Paris on July 19, 20 and 21, 1995. I have
further the honour to confirm the following understanding
reached in the course of the said negotiations:

1. A debt relief measure in the form of rescheduling
will be taken by the Overseas Economic Cooperation Fund
(hereinafter referred to as "the Fund") in accordance
with the relevant laws and regulations of Japan.

2. (1) The total amount of the debts to be rescheduled
(hereinafter referred to as "the Rescheduled Debts") will
be two billion seventeen million two hundred seventy-four
thousand one hundred and ninety-seven yen (¥2,017,274,197).
The Rescheduled Debts consist of the following debts owed
by the Government of the Democratic People’s Republic of
Algeria to the Fund, the breakdown of which is shown in
the List attached hereto (hereinafter referred to as

"the List"):

(a) the principal having fallen due between June 1,
1995 and June 30, 1996, both dates inclusive, and
contractual interest having fallen due between June 1,
1995 and May 31, 1996, both dates inclusive;

(b) the principal falling due between July 1, 1996
and June 30, 1997, both dates inclusive, provided
that the Executive Board of the International
Monetary Fund (hereinafter referred to as "the IMF")
has completed by June 30, 1996 (hereinafter referred
to as "the date of the completion of the review I")
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the review of the second annual arrangement between
the Government of the Democratic People’s Republic of
Algeria and the IMF under the Extended Fund Facility,
and that the Government of the Democratic People’s
Republic of Algeria has made to the creditor
countries concerned on-due date all payments set out
in the Agreed Minute signed by the representatives of
the Government of the Democratic People’s Republic

of Algeria and of the Governments of the creditor
countries concernéd in Paris on July 21, 1995
(hereinafter referred to as "the Agreed Minute"); and

(c) the principal falling due between July 1, 1997
and May 31, 1998, both dates inclusive, provided that
the Executive Board of the IMF has completed by

June 30, 1997 (hereinafter referred to as "the date
of the completion of the review II") the review of
the third annual arrangement between the Government
of the Democratic People’s Republic of Algeria and
the IMF under the Extended Fund Facility, and that
the Government of the Democratic People’s Republic of
Algeria has made to the creditor countries concerned
on due date all payments set out in the Agreed
Minute. o

(2) The date of the completion of the review I
and the date of the completion of the review II may be
modified with the consent of the authorities concerned
of the Government of Japan and of the Government of the
Democratic People’s Republic of Algeria.

(3) Modifications may be made to the total amount
referred to in sub-paragraph (1) above and to the List
by agreement between the authorities concerned of the
Government of Japan and of the Government of the
Democratic People’s Republic of Algeria, after the final
verification to be made by the authorities concerned of
the Government of the Democratic People’s Republic of
Algeria and the Fund.

3. The terms and conditions of the rescheduling will

be stipulated in a rescheduling agreement to be concluded
between the Government of the Democratic People’s Republic
of Algeria and the Fund, which will contain, inter alia,
the following principles:

(1) The total amount referred to in sub-paragraph
(1) of paragraph 2 above will be paid in twenty-five (25)
semi-annual installments beginning on November 30, 1999 in
accordance with the payment schedule shown in the Annex
attached hereto.
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(2) The rate of interest on the Rescheduled Debts
applied from each original due date mentioned in the List
will be three point seven five per cent (3.75%) per annum.

I should be grateful if Your Excellency would confirm
the foregoing understanding on behalf of the Government of
the Democratic People’s Republic of Algeria.

I avail myself of this opportunity to renew to Your
Excellency the assurance of my highest consideration.

(Signed) Yoshihisa Ara
Ambassador Extraordinary
and Plenipotentiary of Japan
to the Democratic People'’s
Republic of Algeria

His Excellency

Mr. Abdelouahab Keramane
Governor of the Bank of Algeria
Government of the Democratic
People’s Republic of Algeria
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List
Particular  of Debts Due Date Amount
S : {(in Yen)

The principal and Sep. 20, 1995 52,286,893
contractual interest Mar. 20, 1996 51,374,282
payable under the Loan Sep. 20, 1996 43,974,000
Agreement No. AL-1 dated Mar. 20, 1997 43,974,000
July 26, 13975 between the Sep. 20, 1997 43,974,000
Government of the Mar. 20, 1998 43,974,000
Democratic People’s
Republic of Algeria and
the Fund on the extension
of Yen Loan pursuant to
the Notes exchanged
between the Governments
of Japan and of the
Democratic People’s
Republic of Algeria on
December 9, 1974

Sub-total 279,557,175
The principal and Sep. 20, 1995 79,085,410
contractual interest Mar. 20, 1996 77,728,766
payable under the Loan Sep. 20, 1996 63,484,000
Agreement No. AL-2 dated Mar. 20, 1997 63,484,000
September 30, 1976 Sep. 20, 1997 63,484,000
between the Government of Mar. 20, 1998 63,484,000

the Democratic People’s
Republic of Algeria and
the Fund on the extension
of Yen Loan pursuant to
the Notes exchanged
between the Governments
of Japan and of the
Democratic People’s
Republic of Algeria on
December 9, 1974

Sub-total

410,750,176
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Particular of Debts Due Date Amount
(in Yen)

The principal and Sep. 20, 1995 44,626,624
contractual interest Mar. 20, 1996 43,861,092
payable under the Loan Sep. 20, 1996 35,823,000
Agreement No. AL-3 dated Mar. 20, 1997 35,823,000
September 30, 1976 Sep. 20, 1997 35,823,000
between the Government of Mar. 20, 1998 35,823,000
the Democratic People’s
Republic of Algeria and
the Fund on the extension
of Yen Loan pursuant to
the Notes exchanged
between the Governments
of Japan and of the
Democratic People’s
Republic of Algeria on
December 9, 1974 =~

Sub~total 231,779,716
The principal and Sep. 20, 1995 46,274,756
contractual interest Mar. 20, 1996 45,480,951
payable under the Loan Sep. 20, 1996 37,146,000
Agreement No. AL-4 dated Mar. 20, 1997 37,146,000
September 30, 1976 Sep. 20, 1997 37,146,000
between the Government of Mar. 20, 1998 37,146,000
the Democratic People’s
Republic of Algeria and
the Fund on the extension
of Yen Loan pursuant to
the Notes exchanged
between the Governments
of Japan and of the
Democratic People’s
Republic of Algeria on
December 9, 1974 '

Sub-total 240,339,707
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Particular of Debts Due Date Amount
(in Yen)

The principal and Sep. 20, 1995 128,352,313
contractual interest Mar. 20, 1996 126,174,296
payable under the Loan Sep. 20, 1996 99,997,000
Agreement No. AL-5 dated Mar. 20, 1997 99,997,000
September 8, 1977 between Sep. 20, 1997 99,997,000
the Democratic People’s Mar. 20, 1998 99,997,000
Republic of Algeria and
the Fund on the extension
of Yen Loan pursuant to
the Notes exchanged
between the Governments
of Japan and of the
Democratic People’s
Republic of Algeria on
December 9, 1974

‘Sub-total 654,514,609
The principal and Jun. 20, 1995 18,552,000
contractual interest Dec. 20, 1995 25,179,257
payable under the Loan Jun. 20, 1996 18,552,000
Agreement No. AL-6 dated Dec. 20, 1996 18,552,000
December 26, 1979 between Jun. 20, 1997 18,552,000
the Democratic People’s Dec. 20, 1997 18,552,000

Republic of Algeria and

"the Fund on the extension

of Yen Loan pursuant to
the Notes exchanged
between the Governments
of ‘Japan and of the,
Democratic People’s
Republic of Algeria on
December 9, 1974

Sub-total

117,939,257
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'~ Particular of Debts Due Date Amount
. (in Yen)

The principal and Jul. 20, 1995 17,445,461
contractual interest * Jan. 20, 1996 17,312,096
payable under the Loan Jul. 20, 1996 11,909,000
Agreement No. AL-7 dated ~Jan. 20, 1997 11,909,000
July 20, 1982 between the Jul. 20, 1997 11,909,000
Democratic People’s Jan. 20, 1998 11,909,000
Republic of Algeria and
the Fund on the extension
of Yen Loan pursuant to
the Notes exchanged
between the Governments
of Japan and of the
Democratic People’s
Republic of Algeria on
December 9, 1974

Sub-total 82,393,557

Grand Total 2,017,274,197
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(Algerian Note)

Alger, July 6, 1996

Excellency, -

I have the honour to acknowledge the receipt of Your
Excellency’s. Note of today’s date, which Hmmnm as follows:

" (Japanese Note)"

I have further the honour to confirm on behalf of the
Government of the Democratic People’s Republic of-Algeria
the understanding set forth in Your Excellency’s Note. '

I avail myself of this opportunity to renew to Your
Excellency the assurance of my highest consideration.

(Signed) Abdelouahab Keramane
Governor of the Bank of Algeria
Government of the Democratic
People’s Republic of Algeria

His Excellency

‘Mr. Yoshihisa Ara

Ambassador Extraordinary
and Plenipotentiary of Japan
to the Democratic People’s
Republic of Algeria

[
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(Japanese Note)

Alger, July 6, 1996

Excellency,

I have the honour to refer to the recent negotiations
between the representatives of the Government of Japan and
of the Government of the Democratic People’s Republic of
Algeria that were held on the basis of ‘the conclusions
reached during the consultations between the representatives
of the Government of the Democratic People’s Republic of
Algeria and of the Governments of the creditor countries
concerned held in Paris on July 19, 20 and 21, 1995. I have
further the honour to confirm the following understanding
reached in the course of the said negotiations:

1. A debt relief measure in the form of rescheduling
will be taken by the Export-Import Bank of Japan together
with the private financial institutions concerned of Japan
(hereinafter referred to as "the Banks") in accordance
with the relevant laws and regulations of Japan.

2. (1) The total amount of the debts to be rescheduled
(hereinafter referred to as "the Rescheduled Debts") will
be twenty-nine billion six hundred twenty-seven million
one hundred eleven thousand one hundred and eighty-three
yen (¥29,627,111,183). The Rescheduled Debts consist of
the following debts which are owed by Entreprise Nationale
SONATRACH, Crédit Populaire d’Algérie, Banque de
lrAgriculture et du Développement Rural, Banque Nationale
d’Algérie and Bangue Extérieure d‘Algérie to be succeeded
by the Government of the Democratic People’s Republic of
Algeria, to the Banks, the breakdown of which is shown in
the List attached hereto (hereinafter referred to as "the-
List"):

(a) the principal having fallen due between June 1,
1995 and June 30, 1996, both dates inclusive, and
contractual interest having fallen due between June 1,
1995 and May 31, 1996, both dates inclusive;

(b) the principal falling due between July 1, 1996
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and June 30, 1997, both dates inclusive, provided
that the. Executive Board of the International
Monetary Fund (hereinafter referred to as "the IMF")
has completed by June 30, 1996 (hereinafter referred
to as "the date of the completion of the review I")
the review of the second annual arrangement between
the Government of the Democratic People’s Republic of
Algeria and the IMF under the Extended Fund Facility,
and that the Government of the Democratic People’s
Republic of Algeria has made to the creditor
countries concerned on due date all payments set out
in the Agreed Minute signed by the:representatives of
the Government of the Democratic People’s Republic of
Algeria and of the Governments of the creditor
countries concerned in Paris on July 21, 1995
(hereinafter referred to as "the Agreed Minute"); and

(c) the principal falling due between July 1, 1997
and May 31, 1998, both dates inclusive, provided
that the Executive Board of the IMF has completed by
June 30, 1997 (hereinafter referred to as "the date
of the completion of the review II") the review of
the third annual arrangement between the Government
of the Democratic People’s Republic of Algeria and
the IMF under the Extended Fund Facility, and that.
the Government of the Democratic People’s Republic of
Algeria has made to the creditor countries concerned-
on due date all payments set out in the Agreed.
Minute.

(2) _The date of the completion' of nrm review I
m:a the date of the completion of the review II may be
modified with the consent of the authorities concerned
of the Government of Japan and of the Government of the
Democratic People’s Republic of Algeria. .

: (3) Modifications may be made to the total amount
referred to in- sub-paragraph (1) above and to the List

by agreement between the authorities concerned of the
Government of Japan and of the Government of the
Democratic People’s Republic of Algeria, after the final
verification to be made.by the authorities concerned of
the Government of the Democratic People’s Republic of
Algeria, Entreprise Nationale SONATRACH, Crédit Populaire
d’Algérie, Bangue de 1l'’Agriculture et du Développement
Rural, Banque Nationale d’Algérie, Banque Extérieure
d’Algérie and the Banks. o :

3. The Government of the Democratic wmovwm,m Republic

of Algeria will pay to the Banks through the Export-Import
Bank of Japan the total amount of the Rescheduled Debts

P
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in accordance with: the provisions of paragraph 4.

4. The terms . and conditions of the assumption of the
obligation of the payment and the rescheduling of the
debts concerned will be stipulated in rescheduling
agreement to be concluded between the Government of the
Democratic People’s Republic of Algeria- and the Banks,
which will contain, inter alia, the following principles:

(1)  The Government of the Democratic People’s
Republic. of Algeria will assume the obligation of payment
of the QmUﬁm ooSwOmwsa ﬂvm Rescheduled UmUﬁm.

.Amv e:m total amount referred to in msvlwmhmohmm:
(1) of paragraph 2 above will be paid in twenty-five (25)
semi-annual installments beginning on November 30, 1999 in
accordance with the wwwambﬁ schedule shown in the Annex
attached wmﬂmﬁo. ; .

(3) The Hwﬁm of interest on the Rescheduled Debts

applied from each original due date mentioned in the List
will be four point three per cent (4.3%) per annum.

I should be grateful if Your Excellency would confirm
the foregoing understanding on behalf of the Government of
the Democratic People’s Republic of Algeria.

I avail myself of ﬁrwm;O@WOHdﬁSHﬁw to renew to Your
Excellency the assurance of my highest consideration.

(Signed) Yoshihisa Ara
Ambassador Extraordinary
and Plenipotentiary of -Japan
to the Democratic People’s
Republic of Algeria

His mxomwwmno% :

Mr. Abdelouahab Keramane -
Governor of the Bank of Algeria
Government of the Democratic
People’s Republic of Algeria
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List
Original Amount (in Yen)

Particular of Debt Due Date Principal Interest Sub-total
Debts payable under the Nov. 10, 1995 1,544,071,000 60,324,527 1,604,395,527
Loan Agreement concluded
between Entreprise
Nationale SONATRACH
(hereinafter referred to
as "SONATRACH") and the
Banks on Apr. 19, 1982
(8th Loan to SONATRACH)

Sub-total 1,544,071,000 . 60,324,527 1,604,395,527
Debts payable under the Aug. 26, 1995 445,225,000 82,793,553 528,018,553
Loan Agreement concluded Feb. 26, 1996 445,225,000 67,332,657 512,557,657
vmntm..m—.— SONATRACH and Aug. 26, 1996 445,225,000 445,225,000
the: Banks on May 20, Feb. 26, 1997 445,225,000 445,225,000
1985 . Aug. 26, 1997 445,225,000 445,225,000

(11th Loan to SONATRACH)
m:u;nmnnwv 2,226,125,000 150,126,210 2,376,251,210
Debts payable under the Jul, 20, 1995 167,900,000 23,312,800 191,212,800
Loan Agreement concluded Jan. 20, 1996 167,900,000 18,959,360 186,859,360
between SONATRACH and ©Jul. 20, 1996 167,900,000 H@w.woo.ooo
the Banks on Apr. 28, Jan. 20, 1997 167,900,000 167,900,000
1987 : Jul. 20, 1997 167,900,000 167,900,000
{12th Loan to SONATRACH) . . -
Sub-total 839,500,000 42,272,160 881,772,160
Debts payable under the Oct. 20, 1995 353,240,000 104,136,600 457,376,600
Loan Agreement concluded Apr. 20, 1996 353,240,000 95,458,509 448,698,509
between SONATRACH and Oct. 20, 1996 353,240,000 ) 353,240,000
the Banks on Aug. 8, Apr. 20, 1997 353,240,000 353,240,000
1988 X . Oct. 20, 1997 353,240,000 353,240,000
(13th Loan to SONATRACH) Apr. 20, 1998 353,240,000 353,240,000
Sub-total 2,119,440,000 199,595,109 2,319,035,109
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Original Amount (in Yen)

Particular of Debt Due Date Principal Interest Sub-total
Debts payable under the Nov. 15, 1995 221,572,000 69,439,726 291,011,726
Loan Agreement concluded May 15, 1996 221,572,000 62,829,375 284,401,375
between SONATRACH and Nov. 15, 1996 221,572,000 221,572,000
the Banks on Dec. 16, May 15, 19%7 221,572,000 221,572,000
1988 Nov. 15, 1997 221,572,000 221,572,000
{14th Loan to SONATRACH) May 15, 1998 221,572,000 221,572,000
Sub-total 1,329,432,000 132,269,101 1,461,701,101
Debts payable under the Oct. 20, 1995 204,392,700 14,716,119 219,108,819
Loan Agreement concluded Apr. 20, 1996 106,358,400 8,439,109 114,797,509
between Crédit Populaire Oct. 20, 1996 88,355,000 88,355,000
dralgérie (hereinafter Apr. 20, 1997 68,308,000 68,308,000
referred to as "CPA") ’ .
and the Banks on Nov.

16, 1989
(3rd Credit Line to CPA)
Sub-total - 467,414,100 23,155,228 490,569,328
Debts payable under the Jul, 10, 1995 312,064,070 52,947,935 365,012,005
Loan Agreement concluded Jan. 10, 1996 295,873,000 42,010,800 337,883,800
between CPA and the Jul. 10, 1996 295,816,826 o 295,816,826
Banks on Apr. 15, 1991 Jan. 10, 1997 141,497,109 141,497,109

(4th Credit Line to CPA) Jul. 10, 1997 138,630,630 138,630,630
R Jan. 10, 1998 110,090,700 110,090,700
Sub-total 1,293,972,335 94,958,735  1,388,931,070
Debts payable under the Nov. 25, 1995 24,566,450 606,824 25,173,274
Loan Agreement concluded
between Banque de
1'Agriculture et du
Développement Rural
(hereinafter referred to
as "BADR") and the Banks
on Apr. 13, 1987
{1st Credit Line to
BADR)

Sub-total 24,566,450

606,824

25,173,274
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Original Amount (in Yen)

Particular of Debt Due Date Principal Interest Sub-total
Debts payable under the Aug. 25, 1995 120,381,061 6,511,406 126,892,467
Loan Agreement concluded Feb. 25, 1996 60,817,000 3,311,874 64,128,874
between BADR and the Aug. 25, 1996 60,813,606 60,813,606
Banks on Oct. 7, 1988
(2nd Credit Line to
BADR)

Sub-total 242,011,667 9,823,280 251,834,947
Debts payable under the Oct. 20, 1995 326,179,270 41,120,199 367,299,469
Loan Agreement concluded Apr. 20, 1996 316,855,654 30,978,270 347,833,924
between BADR and the Oct. 20, 1996 264,387,880 264,387,880
Banks on Nov. 16, 1989 Apr. 20, 1997 224,516,963 224,516,963
(3rd Credit Line to Oct. 20, 1997 184,907,504 184,907,504
BADR)

Sub-total 1,316,847,271 72,098,469 1,388,945,740
Debts payable under the Jul. 10, 1985 160,672,000 52,602,973 213,274,973
Loan Agreement concluded Jan. 10, 1996 160,672,000 47,855,713 208,527,713

between BADR and the Jul. 10, 1996 160,665,490 160,665,490
Banks on Apr. 15, 1991 Jan. 10, 1997 141,909,000 141,909,000
(4th Credit Line to Jul. 10, 1997 141,909,000 141,909,000
BADR) Jan. 10, 1998 141,909,000 141,909,000
Sub-total 907,736,490 100,458,686 1,008,195,176
Debts payable under the  Aug. 25, 1995 30,611,741 834,903 31,446,644
Loan Agreement concluded
between Banque Nationale
d’Algérie (hereinafter
referred to as *"BNA")
and the Banks on Oct. 7,

1988 (2nd Credit Line to
BNA)
Sub-total 30,611,741 834,903 31,446,644

1l
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EEOKH NMNBEeHKNMEm Original Amount {in Yen)
R % ® N &= Particular of Debt Due Date Principal Interest Sub-total
HRIRE+ | T | RO+ +@ | +m 1 <1’ Ouioe: U <N KREE TNRY 431 DU R
KORmz<UHEEVE | hRIOR+KY Bm 1 |+m 19" POV W B )R BRK 1 HKRE VR 1< BRIE Debts payable under the  Oct. 20, 1995 213,825,030 25,837,696 239,662,724
EUBROS HEENE | FRORHE FR D 1A 10 H <NIRE R Nl <HIRE Loan Agrocment concluded Apr. 20, 199¢ 175,702,324 19,486,269 byaabvotlbed
LM OPERARR 0 | #RIRE D B 1@ LT I RIKEIE i< RREE Banks on Nov. 16, 1989 »wm..no. wwwq wwm.pwm.wwm 128,136,964
. . Al . i » il . L]
w5 RERTD8 +@ i m HH OO0 jelele’:3 (3rd Credit Line to BNA) Oct. 20, 1997 57,843,000 57,843,000
(Raz <@igo\ | -RIOR+<H Bm | 14+m LIy [elele):S [elele’: 4 Apr. 20, 1998 57,843,000 57,843,000
- Sub-total 800,677,357 45,323,963 846,001,320
= e OO’ KHP n B B ] 24K <EH’ 17 1
<OO" KPH Ny e NI 2K BX7 QO1” nileE Debts payable under the  Jul, 10, 1995 59,578,000 10,404,450 69,982,450
i Loan Agreement concluded Jan. 10, 1996 59,578,000 8,441,295 68,019,295
RO | HEIRH | hRIoS+dg YT 4@ R WP 000 1o EHOE KR 5 WEoT anmmm BNA and the Jul. 10, 1996 59.571.275 59,571,275
CUAZ<VREVOE | -RIOR+KY |m 4@ HR HP< 000’ < HRHE <= Banks on Apr. 15, 1991 Jan. 10, 1997 53,109,100 53,109,200
PRPVSLEERRY | RRIORF K YT 4@ R WY A trg (4th Credit Line to BNA) Jul. 10, 1997 36,844,600 36,844,600
N I g R R L. - Wilr 108 1 OOE iy Jan. 10, 1998 29,799,500 29,799,500
® RIS+ YT +m 1§ <EE’ KO0 W <EE Sub-total 298,480,475 18,845,745 317,326,220
(Roz<@®BELKa\ | HRIOR+<H 1@ +om 1R PRR7 HOOE N PRRY . AR
=) Debts ‘payable under the Nov. 25, 1995 49,841,905 1,231,163 51,073,068
Loan Agreement concluded
B & 1R B0’ BVWE 1= <EW’ VEHE W7 1K HHOE between Banque
_ Extérieure d’Algérie
HRIT - B HRITAH] | HRIR -+ | ) B8’ <E|/ ROWE i KiE 1 ORI 0K Mwmmmwmwmnﬂ oferred to
@ NRNH = N TR . on Apr. 13, 1987 .
BRFE (X (mm<) (1st Credit Line -to BEA)
50 VRV EY . .
IR LY Sub-total 49,841,905 1,231,163 51,073,068
U PURR 0 Y A - - ,. )
(Row<i | Ka\ Debts payable under the Aug. 25, 1995 716,686,993 53,716,107 770,403,100
- : Loan Agreement concluded Feb. 25, 1996 541,834,486 34,735,549 576,570,035
between BEA and the Aug. 25, 1996 356,417,946 356,417,946
Banks on Oct. 7, 1988 Feb. 25, 1997 309,960,553 309,960,553
% & B2 <E |’ ROWE 1 e 1 OPY oK< Gsn.n.nmn»n Line to BEA) Aug. 25, 1997 44,600,949 44,600,949
MR BT | RIOR - < [ m PR KK RRIE PIK | OPE ey ooz Sub-total 1,969,500,927 88,451,656  2,057,952,583
UM< UFEVEEBY [ -RIBR+-{ il |4+dm WHE | <NEY B<KE Vi’ HERE KO IHP0" OniEE
FROLUEERR U | RO K <A m NRK” B 14 REKE N B D REKE
S OBRLL RS | RIDR+PY 11w e m NOR” RO HANE HOR” RKO* HIEIIE
(Bom<i Ko\ | +REL+DE < +Ho EIE" K00’ RERE FE KOO REIRE
)
= & 17 RER’ KOO R IVE < B KRKE | 1 OWPT 21811 e
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EECEHK NMECHRET®m - Original Amount (in Yen)
IS % R M £ Particular of Debt Due Date Principal Interest Sub-total
HRIOK+HRE+ | @t | -RiER+HHE +m 1+m PRE’ RKL” 00O’ PR AN PneE <VE HRK P
KELOOCUREVS | R Bm 1 Hem PP HE’ €00’ HRKE <nite O s Debts payable under the  Oct. 20, 1995 794,968,000 79,428,723 874,396,723
I Sl Smp o || o dgemn: cowruies gpe 30 290z swewsss b
LE O PRELLR G (HRIDR+E Bl 1o HOK KL 17 <K<E HOW” K17 <K<E Banks on Nov. 16, 1989 - Apr. 20, 1997 205,681,868 205,681,868
=R . WRIOR+PE +m 1+m 117 KR OKER T NI R OKE’ (3rd Credit Line to BEA) Oct. 20, 1897 161,369,064 161,369,064
(Roo <@ ilgaN\
- Sub-total 2,524,334,669 134,029,319  2,658,363,988
< & L KKRE OHRT MIRE| 117 KL KT KRB Debts payable under the  Jul. 10, 1995 976,678,339 281,956,502 1,258,634,931
Loan Agreement concluded Jan. 10, 1996 957,606,343 250,140,559 1,207,746,902
WRITR+ | HEm+H | +RIoR+Hi Ym 4o R KPLT 1L R WRIE THEL N K1 e between BEA and the “Jul. 10, 1996 ' 932,374,035 932,374,035
oUO@<VREVOE | HRIOR+-{E |- +m Ry KOK’ 1O | B0’ HHRE ROIE Banks on Apr. 15, 1991 Jan. 10, 1997 861,449,864 861,449,864
VRS UEERERY | FRIRKE VT 4o 2 BB ONlRE OnlE (4th Credit Line to BEA) Jul. 10, 1997 798,727,000 798,727,000
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(EXIM Loan to BEA Jul. 25, 1997 682,450,000 682,450,000
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Q) @\_)
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(Algerian Note)

Alger, July 6, 1996

Excellency,

I have the honour to acknowledge the receipt of Your
Excellency’s Note of today’s date, which reads as follows:

=Aqmvm=mmm,20ﬂmv=

I have further the honour to confirm on behalf of the
Government of the Democratic People'’s Republic of Algeria
the understanding set forth in Your Excellency’s Note.

- I avail myself of this opportunity to renew to Your
Excellency the assurance of my highest consideration.

(Signed) Abdelouahab Keramane
Governor of the Bank of Algeria
Government of the Democratic
People’s Republic of Algeria

His Excellency

Mr. Yoshihisa Ara

Ambassador Extraordinary

and Plenipotentiary of Japan
to the Democratic People’s
Republic of Algeria
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(Japanese Note)

Alger, July 6, 1996

Excellency,

I have the honour to refer to the recent negotiations
between the representatives of the Government of Japan and
of the Government of the Democratic People’s Republic of
Algeria that were held on the basis of the conclusions
reached during the consultations between the representatives
of the Government of the Democratic People’s Republic of
Algeria and of the Governments of the creditor countries
concerned held in Paris on July 19, 20 and 21, 1995. I have
further the honour to confirm the following understanding
reached in the course of the said negotiations:

1. (1) The present arrangements will apply to the

total amount of the following principal of and contractual
interest on the commercial debts with a repayment period of
more than one year, owed or guaranteed by the Government of
the Democratic People’s Republic of Algeria or its public
sectors under the contracts concluded before September 30,
1993 between the Government of the Democratic People’s
Republic of Algeria or its public sectors or other Algerian
debtors concerned on the one hand and the creditors
concerned resident in Japan (hereinafter referred to

as "the Creditors") on the other, and insured by the
Government of Japan (hereinafter referred to as

"the Rescheduled Commercial Debts"):

(a) the principal having fallen due between June 1,
1995 and June 30, 1996, both dates inclusive, and
contractual interest having fallen due between June 1,
1995 and May 31, 1996, both dates inclusive;

(b) the principal falling due between July 1, 1996
and June 30, 1997, both dates inclusive, provided
that the Executive Board of the International
Monetary Fund (hereinafter referred to as "the IMF")
has completed by June 30, 1996 (hereinafter referred
to as "the date of the completion of the review I")
the review of the second annual arrangement between
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the Government of the Democratic People’s Republic of
Algeria and the IMF under the Extended Fund Facility,
and that the Government of the Democratic People’s
Republic of Algeria has made to the creditor
countries concerned on due date all payments set out
in the Agreed Minute signed by the representatives

of ‘the Government of the Democratic People’s Republic
of Algeria and of the Governments of the creditor
countries concerned in Paris on July 21, 1995
(hereinafter referred to as "the Agreed Minute"); and

(c¢) the principal falling due between July 1, 1997
and May 31, 1998, both dates inclusive, provided that
the Executive Board of the IMF has completed by
June 30, 1997 (hereinafter referred to as "the date

‘of the completion of the review II") the review of

the third annual arrangement between the Government

‘of the Democratic People’s Republic of Algeria and

the IMF under the Extended Fund Facility, and that
the Government of the Democratic People’s Republic of
Algeria has made to the creditor countries concerned
on due date all payments set out in the Agreed
Minute.

(2) The date of the completion of the review I
and the date of the completion of the review II may be
modified with the consent of the authorities concerned
of the Government of Japan and of the Government of the
Umaoouwﬁpn People’s Republic of Algeria.’

(3) (a) The total amount of the debts referred
to in (a) of sub-paragraph (1) above is estimated

at four billion nine hundred fifty-seven million four
hundred sixty-two thousand three hundred and ninety-

five yen (¥4,957,462,395).

(b) The total amount of the debts referred to in (b)

of sub-paragraph (1) above is estimated at two -
billion three hundred thirty-seven million six
hundred ninety-seven thousand eight hundred and
ninety-eight yen (%¥2,337,697,898).

(c) The total amount of the debts referred to in (c)

of sub-paragraph (1) above is estimated at one

billion two hundred ninety-seven million nine hundred

thirteen thousand and ten yen (%¥1,297,913,010).

(4) Modifications may be made to the total amount
referred to in (a), (b) and (c) of sub-paragraph (3)
dbove by agreement between the authorities concerned of
the Government of Japan and of the Government of the

-+
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Democratic People’s Republic of Algeria, after the final

‘verification to be made by the authorities concerned of

the two Governments.

2. (1) The Government of the Democratic People’s
Republic of Algeria will notify the Government of Japan,
through the Bank of Algeria, of the amount and dates of
paynments which will be made in order to settle the
Rescheduled Commercial Debts in accordance with the
payment scheme as set out in sub-paragraph (4) below
(hereinafter referred to as "the Payment Scheme").

(2) The Government of the Democratic People'’s
Republic of Algeria will pay the total amount of the
Rescheduled Commercial Debts to the Creditors in Japanese
yen through the Bank of Algeria in accordance with the
Payment Scheme.

(3) The Government of Japan will take possible
measures, within the scope of the relevant laws and
regulations in force in Japan, to facilitate the
settlement of the commercial debts concerned by the
payment to be made in ‘accordance with the Payment Scheme.

(4) Each of the debts composing the Rescheduled
Commercial Debts will be paid in twenty-five (25) semi-
annual installments beginning on November 30, 1999 in
accordance with the payment schedule shown in the Annex
attached hereto.

3. (1) The Government of the Democratic People’s
Republic of Algeria will pay to the Creditors, interest
to be calculated as described in sub-paragraph (2) below
on each of the debts composing the Rescheduled Commercial
Debts to the extent that they have not been settled, in
accordance with the following schedule:

(a) The first payment of the interest will be made
on November 30, 1996.

(b) The consecutive payments of interest after the
first payment will be made on May 31 and November 30
each year.

(2) (a) The rate of interest on the Rescheduled
Commercial Debts applied for the Payment Scheme will
be nought point three seven five per cent (0.375%)
per annum above the applicable Japanese yen long-term
prime lending rate (hereinafter referred to as "the
prime rate"). )
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(b) (i) The dates May 31 and November 30 each year
are hereinafter referred to as "the base
dates". The period between a base date and
the day immediately preceding the next base
date (both dates inclusive) is hereinafter
referred to as "the rate fixation period".

(ii) The applicable prime rate with respect to
a particular rate fixation period means,
whenever used in this Note, the rate
applied as such by banks of Japan on the
first business day in the rate fixation
period.

(iii) Each prime rate is applicable only during
the corresponding rate fixation period,
insofar as the.debt concerned remains
unsettled.

(c¢) The amount of interest to be paid with respect to
a -particular rate fixation period will be calculated
by multiplying the amount of the debts unsettled by
the product of the number of the days the debt has not
been settled in the said rate fixation period and the
applicable daily interest rate. The applicable daily
interest rate is calculated by dividing the rate of
interest (per annum) applied in accordance with the
provision of (a) of sub-paragraph -(2) above by three
hundred and sixty-five (365). :

(d) In case where the debt concerned has remained
unsettled beyond one rate fixation period, the amount
of interest to be paid will be the total of the
amount of interest calculated with respect to each

of the rate fixation periods concerned.

(3) (a) In case where any payment under the Payment
Scheme, including the payment schedule of interest
set out in sub-paragraph (1) above, is delayed for
not more than ten (10) days, the Government of the
Democratic People’s Republic of Algeria will pay

the late interest accruing on the overdue amount

at the rate of interest referred to in (a) of sub-
paragraph (2) above.

(b) In case where any payment under the Payment
Scheme, including the payment schedule of interest
set out in sub-paragraph (1) above, is delayed for
more than ten (10) days, the Government of the
Democratic People’s Republic of Algeria will pay
the late interest accruing on the overdue amount

HR
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at the rate of interest referred to in (a) of
sub-paragraph (2) above in the first ten (10) days
following the due date, and at the rate of nought
point five per cent (0.5%) per annum above the rate
of interest referred to in (a).of sub-paragraph (2)
above on or after the eleventh (1l1th) day following
the due date.

(4) . The interest paid will be exempted from all
taxes and duties of the Democratic mmocwm s Republic of
Algeria.

4. The mo<mH=Bm5ﬁ of the Democratic People’s Republic
of Algeria will pay bank charges incurred outside Japan
incidental to the settlement of the commercial debts
concerned.

5. It is confirmed that terms and conditions of the
contracts concerned not specifically referred to in this
Note will remain applicable, unless otherwise agreed upon
by the parties to the contracts concerned.

6. If the Government of the Democratic People’s Republic
of Algeria accords to creditors resident in any third
country terms and conditions more favourable than those
referred to in sub-paragraph (4) of paragraph 2 with
regard to debt relief measures, the Government of the
Democratic People’s Republic of Algeria will forthwith

~accord to the Creditors the terms and conditions not less

favourable than those accorded to creditors resident in
such third country.

7. If the Hmvnmmmsﬁmdw<m of the Government of the
Democratic People’s Republic of Algeria and the
representatives of the Governments of the creditor
countries concerned come to a new conclusion in
connection with reorganization of the Algerian debts’
including the debts covered by the present arrangements,
consultations will be held between the Government of
Japan and the Government of the Democratic People’s
Republic of Algeria, in order to discuss the matter of
continuation or modification of the present
arrangements.

I should be grateful if Your Excellency would confirm
the foregoing understanding on behalf of the Government of
the Democratic People’s Republic of.Algeria.

I avail E%mmwm of this opportunity to renew to Your
Excellency the assurance of my highest consideration.



NN H S NBAH<EKKEEEHY (Signed) Yoshihisa Ara
mEEEEHERKE  J2HRE o Ambassador Extraordinary

and Plenipotentiary of Japan

to the Democratic People’s
Republic of Algeria

NRD HaNEH<EHKEH His Excellency

NANHNBERE NNRRINAON SN NR- Mr. Abdelouahab Keramane
Governor of the Bank of Algeria
Government of the Democratic
People’s Republic of Algeria

RN A DA Q1] HE SN T S
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(N2 HaNBHiE) (Algerian Note)

Alger, July 6, 1996

(B Excellency,
RUNH IR0 O WY S M D Ko K mED QEI- O K S HUEMIKIE D L VR RN IED I have the honour to acknowledge the receipt of Your
U_/Jmuliwia i Excellency’s Note of today’s date, which reads as follows:
&
(m K ZHgE) : " (Japanese Note)"
Ko WY BEQHENE( OSUMENNAN HaNEH<BHEERENL.Q O VEREQRK I have further the honour to confirm on behalf of the
. Government of the Democratic People’s Republic of Algeria
AT B the understanding set forth in Your Excellency’s Note.
K NHNEOHLONED NNESVEENER O VRO #An° I avail myself of this opportunity to renew to Your

Excellency the assurance of my highest consideration.
FRIIR KPR EE NN

RN H SNEH<E KR EH (Signed) Abdelouahab Keramane
NAN HSNEERE NNR2R2 4N SN Governor of the Bank of Algeria

Government of the Democratic
People’s Republic of Algeria

N R HaNEH<KHEHEEY His Excellency

m 4 EE G UK T S - - Mr. Yoshihisa Ara
Ambassador Extraordinary
and Plenipotentiary of Japan
to the Democratic People’s
Republic of Algeria
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