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(Japanese Note)

Yaoundé, March 30, 1995

Excellency,

I have the honour to refer to the recent negotiations
between the representatives of the Government of Japan and
of the Government of the Republic of Cameroon that were
held on the basis of the conclusions reached during the
consultations between the representatives of the
Government of the Republic of Camerocon and of the
Governments of the creditor countries concerned held in
Paris on March 24 and 25, 1994. I have further the honour
to confirm the following understanding reached in the
course of the said negotiations:

1. A debt relief measure in the form of rescheduling
will be taken by the Overseas Economic Cooperation Fund
(hereinafter referred to as "the Fund") in accordance with
the relevant laws and regulations of Japan.

2. (1) The debts to be rescheduled (hereinafter
referred to as "the Rescheduled Debts") consist of the
following debts owed by the Government of the Republic
of Camercon to the Fund:

(a) the contractual interest on the debts not
previously rescheduled, having fallen due on or
before March 31, 1994 and not paid, and the late
interest thereon having accrued on or before
March 31, 1994, the breakdown of which is shown in
the List 1 attached hereto;

(b) the principal of and the contractual interest

on the debts not previously rescheduled, and the
rescheduling interest on the debts rescheduled
pursuant to the arrangements made by the Notes
exchanged between the Government of Japan and the
Government of the Republic of Cameroon on August 26,
1992 (hereinafter referred to as "the Notes"), having
fallen due between April 1, 1994 and December 31,
1994, both dates inclusive, the breakdown of which is
shown in the List 2 attached hereto; and

(¢) the principal of and the contractual interest

on the debts not previously rescheduled, and the
rescheduling interest on the debts rescheduled
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pursuant to the arrangements made by the Notes,
falling due between January 1, 1995 and September 30,
1995, both dates inclusive, the breakdown of which is
shown in the List 3 attached hereto, provided that,
by December 31, 1994 (hereinafter referred to as

"the date of the completion of the review or the
approval"), the Executive Board of the International
Monetary Fund (hereinafter referred to as "the IMF")
has either completed the review of the stand-by
arrangement scheduled to be completed by

September 15, 1994, or approved the first annual
arrangement between the Government of the Republic
of Cameroon and the IMF under the Enhanced Structural
Adjustment Facility, and that the creditor countries
concerned determine that the Government of the
Republic of Cameroon has complied with the condition
set out in the Agreed Minute signed by the
representatives of the Government of the Republic of
Cameroon and of the Governments of the creditor
countries concerned in Paris on March 25, 1994.

(2) The date of the completion of the review or
the approval may be modified with the consent of the
authorities concerned of the Government of Japan and of
the Government of the Republic of Cameroon in accordance
with the decision to be made by the representatives of the
Governments of the creditor countries concerned.

(3) The total amount of the Rescheduled Debts is
estimated at five hundred eighty-one million four hundred
seventy-three thousand five hundred and forty-eight yen
(¥581,473,548).

(4) Modifications may be made to the total
amount referred to in sub-paragraph (3) above and to the
Lists 1, 2 and 3 attached hereto by agreement between the
authorities concerned of the Government of Japan and of
the Republic of Cameroon, after the final verification to
be made by the authorities concerned of the Government of
the Republic of Cameroon and the Fund.

3. The terms and conditions of the rescheduling will be
stipulated in a rescheduling agreement to be concluded
between the Government of the Republic of Cameroon and
the Fund, which will contain, inter alia, the following
principles:

(1) Each of the debts referred to in (a) of sub-
paragraph (1) of paragraph 2 will be paid in twenty (20)
equal semi-annual installments beginning on December 31,
2004.
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(2) Each of the debts referred to in (b) and (c) of
sub-paragraph (1) of paragraph 2 will be paid in thirty-
six (36) semi-annual installments beginning on June 30,
2007 in accordance with the payment schedule shown in the
Annex attached hereto.

(3) The rate of interest on the Rescheduled Debts
will be four point twec eight per cent (4.28%) per annum
beginning from April -1, 1994 for the debts which are shown
in the List 1 attached hereto and respectively from the
due dates mentioned in the Lists 2 and 3 for the debts
which are shown in the Lists 2 and 3.

4. If the representative of the Government of the
Republic of Cameroon and the representatives of the
Governments of the creditor countries concerned come to a
new conclusion in connection with reorganization of the
Cameroonian debts including the debts covered by the
present arrangements, consultations will be held between
the Government of Japan and the Government of the Republic
of Cameroon in order to discuss the matter of continuation
or modification of the present arrangements.

I should be grateful if Your Excellency would confirm
the foregoing understanding on behalf of the Government of
the Republic of Cameroon.

I avail myself of this opportunity to renew to Your
Excellency the assurances of my highest consideration.

(Signed) Masahiro Kawada
Chargé d'Affaires a.i. of Japan
to the Republic of Cameroon

His Excellency

Mr. Justin Ndioro

Minister of Economy and Finance
of the Republic of Cameroon
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List 1

Particular of Debts

Due Date

*Amount
(in Yen)
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The interest payable
under the Loan Agreement
between the Government of

Dec.20,1992
Jun.20,1993
Dec.20,1993

the Republic of Cameroon and

the Fund on the extension
of Yen Loan pursuant to the
Notes exchanged between the
Governments of Japan and of
the Republic of Cameroon on
January 13, 1983, and the
late interest thereon

Total

The interest payable
under the Loan Agreement
between the Government of
the Republic of Cameroon
and the Fund on the
extension of Yen Loan
pursuant to the Notes
exchanged between the
Governments of Japan and
of the Republic of Cameroon
on July 16, 1986, and the
late interest thereon

Total

Dec.20,1993

31,630,123
30,820,793
30,346,638

92,797,554

77,297

77,297

Grand Total

92,874,851

* (Note) The amount of each debt shown above includes
the amount of the late interest having

accrued on or before March 31,

1994.
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Particular of Debts Due Date Amount
(in Yen)
The principal and Jun.20,199%4 71,540,217
interest payable under the Dec.20,1994 70,935,934
Loan Agreement between the
Government of the Republic
of Cameroon and the Fund
on the extension of Yen
Loan pursuant to the Notes
exchanged between the
Governments of Japan and
of the Republic of Cameroon
on January 13, 1983
Total 142,476,151
The principal and May 20,1994 162,168,000
interest payable under the Jun.20,1994 5,994,701
Loan Agreement between the Nov.20,1994 92,332,280
Government of the Republic Dec.20,1994 2,210,915

of Cameroon and the Fund

on the extension of Yen
Loan pursuant to the
Governments of Japan and
of the Republic of Cameroon
on July 16, 1986

Total

The interest payable
under the Rescheduling
Agreement between the
Government of the Republic
of Camercon and the Fund
pursuant to the Notes
exchanged between the
Governments of Japan and of
the Republic of Cameroon
on August 26, 1992

Total

May 15,1994
Nov.15,1994

262,705,896

9,202,981
2,099,619

11,302,600

Grand Total

416,484,647
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List 3

Particular of Debts

Due Date

Amount
(in Yen)

The principal and
interest payable under the
Loan Agreement between the
Government of the Republic
of Cameroon and the Fund on
the extension of Yen Loan
pursuant to the Notes
exchanged between the
Governments of Japan and of
the Republic of Cameroon
on January 13, 1983

Total

The interest payable
under the Rescheduling
Agreement between the
Government of the Republic
of Cameroon and the Fund
pursuant to the Notes
exchanged between the
Governments of Japan and of
the Republic of Cameroon
on August 26, 1992

Total

Jun.20,1995

May 15,1995

70,048,664

70,048,664
2,065,386

2,065,386

Grand Total

72,114,050
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.29%
.36%
.43%
.51%
.60%
.69%
.78%
.88%
.99%
.10%
.22%
.34%
.47%
.60%
.74%
.89%
.05%
.22%
.39%
.57%
.76%
.96%
.18%
.40%
.63%
.87%
13%
.40%
.68%
.97%
.28%
.61%
95%
.31%
6.68%
7.07%
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ANNEX

June 30,
December
June 30,
December
June 30,
December
June 30,
December
June 30,
December
June 30,
December
June 30,
December
June 30,
December
June 30,
December
June 30,
December
June 30,
December
June 30,
December
June 30,
December
June 30,
December
June 30,
December
June 30,
December
June 30,
December
June 30,
December
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31,
31,
31,
31,
31,
31,
31,
31,
31,
31,
31,
31,
31,
31,
31,
31,
31,

31,

2007
2007
2008
2008
2009
2009
2010
2010
2011
2011
2012
2012
2013
2013
2014
2014
2015
2015
2016
2016
2017
2017
2018
2018
2019
2019
2020
2020
2021
2021
2022
2022
2023
2023
2024
2024
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(Cameroonian Note)

Yaoundé, March 30, 1995
Sir,

I have the honour to acknowledge the receipt of your
Note of today's date, which reads as follows:

"(Japanese Note)"

I have further the honour to confirm on behalf of the
Government of the Republic of Cameroon the understanding
set forth in your Note.

I avail myself of this opportunity to renew to you
the assurances of my high consideration.

(Signed) Justin Ndioro
Minister of Economy and Finance
of the Republic of Cameroon

Mr. Masahiro Kawada
Chargé d'Affaires a.i. of Japan
to the Republic of Cameroon
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