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(Japanese Note)

New Delhi, December 21, 2018

Excellency,

I have the honour to confirm the following
understanding recently reached between the representatives
of the Government of Japan and of the Government of India
concerning a Japanese loan to be extended with a view to
promoting the economic stabilization and development
efforts of India:

1. A loan in Japanese yen up to the amount of seventy-
five billion five hundred and nineteen million yen
(¥75,519,000,000) (hereinafter referred to as “the Loan”)
will be extended, as the Japan-India Special ODA Loan for
Metro and Railway Projects in India, in accordance with the
relevant laws and regulations of Japan, to the Government
of India by the Japan International Cooperation Agency
(hereinafter referred to as “JICA”) for the purpose of
implementing the Chennai Metro Project (Phase 2) (I)
(hereinafter referred to as “the Project”).

2. (1) The Loan will be made available by a loan
agreement to be concluded between the Government of India
and JICA. The terms and conditions of the Loan as well as
the procedures for its utilization will be governed by the
said loan agreement, within the scope of the present
understanding, which will contain, inter alia, the
following principles:

(a) The repayment period will be twenty-eight (28)
years after the grace period of twelve (12) years;

(b) The rate of interest will be nought point two per
cent (0.2%) per annum;

(c) Notwithstanding sub-paragraph (b) above, where a
part of the Loan is made available to cover payments
to consultants of the Project, then the rate of
interest of the said part will be nought point nought
one per cent (0.01%) per annum; and
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E KEARED ERCUEKICHERCZOEIE I’ (d) The disbursement period will be seven (7) years
after the dates of coming into force of the said loan
agreement.

S SUBHPEERRE ——0<RkECKREFEY (RENRMOBEND ) MEEOUK (2) The loan agreement mentioned in sub-paragraph (1)
e N above will be concluded after JICA is satisfied with the
LU0 feasibility of the Project, including environmental

consideration.

S CTUBRFOKAREDR EEEQRENMEQ EiwE Y HIKC 1 VR P Ane° (3) The disbursement period mentioned in sub-

paragraph (1) (d) above may be extended with the consent of
the authorities concerned of the two Governments.

oD HIED NN QIKERRG EMENE QHKEN R ECHEX T NI N R R AN LN RS VIO Y 3. (1) The Loan will be made available to cover payments

. - . to be made by the Indian executing agency to suppliers,
o B M2 & bl y o T .
B0V RE S HEL NS HMS MO RO < O KR MAMIHKERR UM EK I fE@ieX 2 contractors and/or consultants of eligible source countries

MNED RN LAQE VLSS0V QIOKE N0 v -0 QN RE A D W IEE NI Se° HY under such cohtracts as may be entered into between them

for purchases of products and/or services required for the
O ST SRS QS Vo STSER MG {4 0 2 @ B X L ST B A . implementation of the Project, provided that such purchases

are made in such eligible source countries for products

OFHEURHERN O L IEQ e produced in and/or services supplied from those countries.
N SNRN-CEMENFQEEL ERiCREKIMER v niiis .Le° (2) The scope of eligible source countries mentioned

in sub-paragraph (1) above shall be agreed upon between the
authorities concerned of the two Governments.

T RS | R RECHKESHLCEEMRIETLCHER LRV CMLLNERFION VR 00° (3) A part of the Loan may be used to cover eligible
local currency requirements for the implementation of the’
Project.

F NN EFEEDR o ZNBEHBIXBRRE -~ O <OBEMOLRQORYLNYTN (L HER 4. The Government of India shall ensure that the products

o P 2o ¢ - oa 2 " ¢, 0~ . d/or s ices tioned in sub- raph (1) of agraph
HFZ2OM LR OV SIS RR IR v 5 & XM RN R A0 1) AR I R 48 2 BRdosv w:um\w @HOMMMMQ Hsawmowhamzowziu..ms mwaMGHmQHMcwm moWwH grep

B 402 QA0 ) M O \ERH o o procurement om_QHo? svwo: set forth, inter m.ﬁww\ the
' i ) HEOVRMIUSO0 VN EE e procedures of international competitive bidding to be
followed except where such procedures are inapplicable or
inappropriate.

© NN SR ECO S B0 H IR C B UEN O EHBE R O SO R YK 5. With regard to the shipping and marine insurance of

— A riy ) . the products purchased under the Loan, the Government of
EYPHOESYUH R CIEMREFVERDIC VUSR0S RADCEEREEAIC 1) V28 D Rinde* India shall refrain from imposing any restrictions that may
hinder fair and free competition among the shipping and
marine insurance companies.

© OZTHNRECHIEIR XD AW EE B O\ N LR L VY QKRR AU 00 K EIE £ 6. Japanese nationals whose services may be required in
. . . . India in connection with the supply of the products and/or
EHORESHAN N ( SKERDEF M AQ 0o i M Qi S B sy b 10 5290° services mentioned in sub-paragraph (1) of paragraph 3

shall be accorded such facilities as may be necessary for
their entry into India and stay therein for the performance
of their work.
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7. (1)
all fiscal levies and taxes imposed in India on and/or in
connection with the Loan as well as interest accruing
therefrom.

The Government of India shall exempt JICA from

(2) The Government of India shall take necessary

measures to ensure that:

(a) the Loan will not be used for payment for any
taxes levied in India on products and/or services, or
on the import, manufacture, procurement or supply
thereof; and

(b) any taxes, except the personal income tax and
corporate tax payable by the contractors and/or
consultants, which are easily determinable under
objective procurement process, including those taxes
on final products and/or services supplied to the
Project in the direct transaction between the main
contractor/consultant and the Indian executing agency,
are paid by the Indian executing agency.

8. The Government of India shall take necessary measures

(a) ensure that the Loan be used properly and
exclusively for the Project;

(b) ensure and maintain the safety of persons engaged
in the implementation of the Project and of the
general public of India in constructing the facilities
under the Loan and in using such facilities; and

(c) ensure that the facilities constructed under the
Loan be maintained and used properly and effectively
for the purpose prescribed in the present
understanding.
9. The Government of India shall, upon request, furnish
the Government of Japan and JICA sPnj

(a) information and data concerning the progress of
the implementation of the Project; and

(b) any other information related to the Project.
10. The two Governments shall consult with each other with

respect to any matter that may arise from or in connection
with the present understanding.
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I have further the honour to propose that this Note
and Your Excellency’s Note in reply confirming on behalf of
the Government of India the foregoing understanding shall
constitute an agreement between the two Governments, which
shall enter into force on the date of Your Excellency’s

Note in reply.

I avail myself of this opportunity to extend to Your
Excellency the assurance of my highest consideration.

(Signed) Kenji Hiramatsu
Ambassador Extraordinary
and Plenipotentiary of

Japan to India

His Excellency

Dr. C.S. Mohapatra

Additional Secretary,

Department of Economic Affairs,

Ministry of Finance, Government of India
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(Indian Note)

New Delhi, December 21, 2018
Excellency,

I have the honour to acknowledge the receipt of Your
Excellency’s Note of today’s date, which reads as follows:

“ (Japanese Note)”

I have further the honour to confirm on behalf of
the Government of India the foregoing understanding and to
agree that Your Excellency’s Note and this Note in reply
shall constitute an agreement between the two Governments,
which shall enter into force on the date of this Note in
reply.

I avail myself of this opportunity to extend to Your
Excellency the assurance of my highest consideration.

(Signed) Dr. C.S. Mohapatra
Additional Secretary,
Department of Economic

Affairs, Ministry of Finance,

Government of India

His Excellency

Mr. Kenji Hiramatsu
Ambassador Extraordinary
and Plenipotentiary of Japan
to India

BIR |
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(Japanese Note)

New Delhi, December 21, 2018
Excellency,

I have the honour to confirm the following
understanding recently reached between the representatives
of the Government of Japan and of the Government of India
concerning a Japanese loan to be extended with a view to
promoting the economic stabilization and development
efforts of India:

1. A loan in Japanese yen up to the amount of fourteen
billion nine hundred and seventy-eight million yen
(¥14,978,000,000) (hereinafter referred to as “the Loan”)
will be extended, in accordance with the relevant laws and
regulations of Japan, to the Government of India by the
Japan International Cooperation Agency (hereinafter
referred to as “JICA”) for the purpose of implementing the
Project for the Dairy Development (hereinafter referred to
as “the Project”).

2. (1) The Loan will be made available by a loan
agreement to be concluded between the Government of India
and JICA. The terms and conditions of the Loan as well as
the procedures for its utilization will be governed by the
said loan agreement, within the scope of the present
understanding, which will contain, inter alia, the
following principles:

(a) The repayment period will be ten (10) years after
the grace period of five (5) years;

(p) The rate of interest will be nought point eight
five per cent (0.85%) per annum;

(c) Notwithstanding sub-paragraph (b) above, where a
part of the Loan is made available to cover payments
to consultants of the Project, then the rate of
interest of the said part will be nought point nought
one per cent (0.01%) per annum; and '



X
D
il

7]

HfE

F4
D
J}HQ

A
FERL PE
17
DX

)

i)

NS N0

O Ktk
B L

T KERED ERCLBRKESHRRC ISRV 0°

3 (ELRPCEENGY ) VEROUK

@ HEFET FRENH 0T N CRIER YT N - CHIEERVED VRHHE K <K NRO P DaEK LR e Y
LB N AU 20°
T2 RS | BET VN QIERRERE EMIENE Q KE IBEHIEXE 1 N R RN LNRI VDS
WKL AR 017 R lE S BB QB IR M U Q< QR MEHKIEE R VT e K
XE NP LV E PEIIRCH A QIR LEIT v 0 Q N REA O W IR NI 2e°
SR SRR R STINTEMIEMEE R S\ ST MIEEE (0 sHOH MR M H MR e

El& Q020X 0 5 VER R0

7j:

(2)

SHERUACEMENFEQERED Bk REMIELR U v £’

(3)

RS | BE RECKECNQQERLREEEC HEE LR M0 R NEERC 1 VR P ane®

0 N NERiER v SNRMACHMSXBRRE ~—~O<OBEMOULORYLANY N (N HER
HRROWRL R 0V S EAIEE U 08 £ & X ST ERER 0 1 ) VR BT P 4 5 384 i
L AP QIR0 ) M O W00 1 AN KRS

© N NARIERT RN ET S 0 SO0 MR Q B HENXDEHKENER DT BEGER DX
EWHCE S Y & O mHESIREVERDICHAVQRIC S RECEENFEAC 1) Ui D BHQ°

AL QS E IR

(d) The disbursement period will be eight (8) years
after the date of coming into force of the said loan
agreement.

(2) The loan agreement mentioned in sub-paragraph (1)
above will be concluded after JICA is satisfied with the
feasibility of the Project, including environmental
considerations.

(3) The disbursement period mentioned in sub-
paragraph (1) (d) above may be extended with the consent of
the authorities concerned of the two Governments.

3. The Loan .will be made available to cover credits to be
extended by the Government of India to the sub-borrowers
under the Project through the Indian executing agency.

4. (1) A part of the Loan will be made available to
cover payments to be made by the Indian executing agency to
suppliers, contractors and/or consultants of eligible
source countries under such contracts as may be entered
into between them for purchases of products and/or services
required for the implementation of the Project, provided
that such purchases are made in such eligible source
countries for products produced in and/or services supplied
from those countries.

(2) The scope of eligible source countries mentioned
in sub-paragraph (1) above shall be agreed upon between the
authorities concerned of the two Governments.

(3) A part of the Loan may be used to cover eligible
local currency requirements for the implementation of the
Project.

5. The Government of India shall ensure that the products
and/or services mentioned in sub-paragraph (1) of paragraph
4 be procured in accordance with the guidelines for
procurement of JICA, which set forth, inter alia, the
procedures of international competitive bidding to be
followed except where such procedures are inapplicable or
inappropriate.

6. With regard to the shipping and marine insurance of
the products purchased under the Loan, the Government of
India shall refrain from imposing any restrictions that may
hinder fair and free competition among the shipping and
marine insurance companies.

BRI
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Japanese nationals whose services may be required in

India in connection with the supply of the products and/or
services mentioned in sub-paragraph (1) of paragraph 4
shall be accorded such facilities as may be necessary for
their entry into India and stay therein for the performance
of their work.

8.

(1) The Government of India shall exempt JICA from

all fiscal levies and taxes imposed in India on and/or in
connection with the Loan as well as interest accruing
therefrom.

(2) The Government of India shall take necessary

measures to ensure that:

10.

(a) the Loan will not be used for payment for any
taxes levied in India on products and/or services, or
on the import, manufacture, procurement or supply
thereof; and

(b) any taxes, except the personal income tax and
corporate tax payable by the contractors and/or
consultants, which are easily determinable under
objective procurement process, including those taxes
on final products and/or services supplied to the
Project in the direct transaction between the main
contractor/consultant and the Indian executing agency,
be paid by the Indian executing agency.

The Government of India shall take necessary measures

(a) ensure that the Loan be used properly and
exclusively for the Project;

(b) ensure and maintain the safety of persons engaged
in the implementation of the Project and of the
general public of India in constructing the facilities
under the Loan and in using such facilities; and

(c) ensure that the facilities constructed under the
Loan be maintained and used properly and effectively
for the purpose prescribed in the present
understanding.

The Government of India shall, upon request, furnish

the Government of Japan and JICA with:

(a) information and data concerning the progress of
the implementation of the Project; and

(b) any other information related to the Project.
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11. The two Governments shall consult with each other with
respect to any matter that may arise from or in connection
with the present understanding.

I have further the honour to propose that this Note
and Your Excellency’s Note in reply confirming on behalf of
the Government of India the foregoing understanding shall
constitute an agreement between the two Governments, which
shall enter into force on the date of Your Excellency’s
Note in reply.

I avail myself of this opportunity to renew to Your
Excellency the assurance of my highest consideration.

(Signed) Kenji Hiramatsu
Ambassador Extraordinary
and Plenipotentiary of

Japan to India

His Excellency

Dr. C.S. Mohapatra

Additional Secretary,

Department of Economic Affairs,

Ministry of Finance, Government of India

BIRH
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(Indian Note)

New Delhi, December 21, 2018

Excellency,

I have the honour to acknowledge the receipt of Your
Excellency’s Note of today’s date, which reads as follows:

“ (Japanese Note)”

I have further the honour to confirm on behalf of the
Government of India the foregoing understanding and to
agree that Your Excellency’s Note and this Note in reply
shall constitute an agreement between the two Governments,
which shall enter into force on the date of this Note in
reply.

I avail myself of this opportunity to renew to Your
Excellency the assurance of my highest consideration.

(Signed) Dr. C.S. Mohapatra
Additional Secretary,
Department of Economic

Affairs, Ministry of Finance,

Government of India

His Excellency

Mr. Kenji Hiramatsu
Ambassador Extraordinary
and Plenipotentiary of Japan
to India
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(Japanese Note)

New Delhi, December 21, 2018

Excellency,

I have the honour to confirm the following
understanding recently reached between the representatives
of the Government of Japan and of the Government of India
concerning a Japanese loan to be extended with a view to
promoting the economic stabilization and development
efforts of India:

1. A loan in Japanese yen up to the amount of fifteen
billion yen (¥15,000,000,000) (hereinafter referred to as
“the Loan”) will be extended, in accordance with the
relevant laws and regulations of Japan, to the Government
of India by the Japan International Cooperation Agency
(hereinafter referred to as “JICA”) to support the Program
for Japan-India Cooperative Actions towards Sustainable
Development Goals in India (hereinafter referred to as “the
Program”) .

2. (1) The Loan will be made available by a loan
agreement to be concluded between the Government of India
and JICA. The terms and conditions of the Loan as well as
the procedures for its utilization will be governed by the
said loan agreement, within the scope of the present
understanding, which will contain, inter alia, the
following principles:

(a) The repayment period will be twenty (20) years
after the grace period of ten (10) years;

(b) The rate of interest will be one point four five
per cent (1.45%) per annum; and

(c) The disbursement period will be five (5) years

after the date of coming into force of the said loan
agreement.
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(2) The disbursement period mentioned in sub-
paragraph (1) (c) above may be extended with the consent of
the authorities concerned of the two Governments.

3. (1) The Loan will be made available to cover budget
expenditures already made and/or to be made by the
competent authorities of the Government of India for the
purpose of supporting the implementation of the Program,
except those for such products as will be enumerated in a
list to be mutually agreed upon between the authorities
concerned of the two Governments.

(2) The list mentioned in sub-paragraph (1) above may
be modified by agreement between the authorities concerned
of the two Governments.

4. The Government of India shall take measures to have
the equivalent in Indian currency of the amount of yen
disbursements of the Loan transferred to the relevant
budget account of the Government of India.

5. With regard to the shipping and marine insurance of
the products purchased under the Loan, the Government of
India shall refrain from imposing any restrictions that may
hinder fair and free competition among the shipping and
marine insurance companies.

6. The Government of India shall exempt JICA from all
fiscal levies and taxes imposed in India on and/or in
connection with the Loan as well as interest accruing
therefrom.

7. The Government of India shall take necessary measures
to ensure that the Loan be used properly and exclusively
for the budget expenditures mentioned in paragraphs 3 and
4.

8. The Government of India shall, upon request, furnish
the Government of Japan and JICA with:

(a) information and data concerning the use of the
Loan and the progress of the implementation of the
Program; and

(b) any other information related to the Loan and the
Program.
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9. The two Governments shall consult with each other with
respect to any matter that may arise from or in connection
with the present understanding.

I have further the honour to propose that this Note
and Your Excellency’s Note in reply confirming on behalf of
the Government of India the foregoing understanding shall
constitute an agreement between the two Governments, which
shall enter into force on the date of Your Excellency’s
Note in reply.

I avail myself of this opportunity to renew to Your
Excellency the assurance of my highest consideration.

(Signed) Kenji Hiramatsu
Ambassador Extraordinary
and Plenipotentiary of

Japan to India

His Excellency

Dr. C.S. Mohapatra

Additional Secretary,

Department of Economic Affairs,

Ministry of Finance, Government of India
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(Indian Note)

New Delhi, December 21, 2018
Excellency,

I have the honour to acknowledge the receipt of Your
Excellency’s Note of today’s date, which reads as follows:

“ (Japanese Note)”

I have further the honour to confirm on behalf of the
Government of India the foregoing understanding and to
agree that Your Excellency’s Note and this Note in reply
shall constitute an agreement between the two Governments,
which shall enter into force on the date of this Note in
reply.

I avail myself of this opportunity to renew to Your
Excellency the assurance of my highest consideration.

(Signed) Dr. C.S. Mohapatra
Additional Secretary,
Department of Economic

Affairs, Ministry of Finance,

Government of India

His Excellency

Mr. Kenji Hiramatsu
Ambassador Extraordinary
and Plenipotentiary of Japan
to India
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