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(K ZHIE) (Japanese Note)

Gandhinagar, September 14, 2017
(BH) Excellency,

HIEN-2 O WY S D4 KB v N 2 Q XTI X O BE R BR-R AV B Q4 1 b 40 200 m I have the honour to confirm the following
| understanding recently reached between the representatives
KHQ HI48 LR O v m K ERE S ZRnV Y VAR Q ey O EVIRIERM O UK BV #RICR | of the Government of Japan and of the Government of India

concerning a Japanese loan to be extended with a view to

ReviE g promoting the economic stabilization and development

efforts of India:

— WEE (] 00" OO0 000" OOOHK) SEH L SETWU e (K- M) Vi) 1. A loan in Japanese yen up to the amount of one hundred
s ey . billion yen (¥100,000,000,000) (hereinafter referred to as
ROVCHESER (B TERY Vi) NEDCHMKEE (K- MEE) Via ) ROE0IN | wthe Loan”) will be extended, in accordance with the

Y relevant laws and regulations of Japan, to the Government
N =R A - EEREREERE VKR 0 0mE V0P SHKEEL Ok Eee of India by the Japan International Cooperation Agency
BRMED & H<E [ BN 2 e (hereinafter referred to as “JICA”) for the purpose of
W& RHCEH<HEEREE (Hf- [0 v5n") RHa’ nRECRENEL implementing the Project for the Development of Mumbai-
VN N R NI Y00 LA 00 Ahmedabad High Speed Rail, which consists of the projects

enumerated in the list attached hereto (hereinafter
referred to as “the Projects” and “the List” respectively)
according to the allocation for each project as specified
in the List.
N2 HIEET N NEAHEU-— 0 < VUQE WS QMK U HT L VEENEULC HRQKE | 2. (1) The Loan will be made available by loan .
, agreements to be concluded between the Government of India
ROBEUROHER JOMECEELT Y SAMPVECERNWOHVLHOERCHEENKE | and JICA. The terms and conditions of the Loan as well as
the procedures for its utilization will be governed by the

B0 PR e said loan agreements, within the scope of the present
understanding, which will contain, inter alia, the
following principles:

S SHRED Y QEERE QX+ Eue° (a) The repayment period will be thirty-five (35)
years after the grace period of fifteen (15) years;
Z BHHE B0 | L—PNLufe® (b) The rate of interest will be nought point one per

cent (0.1%) per annum; and

TALAQ S EEREE [P
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(c) The respective disbursement periods will be seven
(7) years after the dates of coming into force of the
relevant loan agreements.

(2) The loan agreements mentioned in sub-paragraph
(1) above will be concluded after JICA is satisfied with
the feasibility of the Projects, including environmental
consideration.

(3) The respective disbursement periods mentioned in
sub-paragraph (1) (c) above may be extended with the consent
of the authorities concerned of the two Governments.

3. (1) The Loan will be made available to cover payments
already made and/or to be made by the Indian executing
agency to suppliers, contractors and/or consultants of
eligible source countries under such contracts as have been
and/or may be entered into between them for purchases of
products and/or services required for the implementation of
the Projects, provided that such purchases are made in such
eligible source countries for products produced in and/or
services supplied from those countries.

(2) The scope of eligible source countries mentioned
in sub-paragraph (1) above shall be agreed upon between the
authorities concerned of the two Governments.

(3) A part of the Loan may be used to cover eligible
local currency requirements for the implementation of the
Projects.

4. The Government of India shall ensure that the products
and/or services mentioned in sub-paragraph (1) of paragraph
3 be procured in accordance with the guidelines for
procurement of JICA, which set forth, inter alia, the
procedures of international competitive bidding to be
followed except where such procedures are inapplicable or
inappropriate.

5. With regard to the shipping and marine insurance of
the products purchased under the Loan, the Government of
India shall refrain from imposing any restrictions that may
hinder fair and free competition among the shipping and
marine insurance companies.

6. Japanese nationals whose services may be required in
India in connection with the supply of the products and/or
services mentioned in sub-paragraph (1) of paragraph 3
shall be accorded such facilities as may be necessary for
their entry into India and stay therein for the performance
of their work.
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7. (1) The Government of
all fiscal levies and taxes
connection with the Loan as
therefrom.

(2) The Government of
measures to ensure that:

(a) the Loan will not

India shall exempt JICA from
imposed in India on and/or in
well as interest accruing

India shall take necessary

be used for payment for any

taxes levied in India on products and/or services, or
on the import, manufacture, procurement or supply

thereof; and

(b) any taxes, except

the personal income tax and

corporate tax payable by the contractors and/or

consultants, which are

easily determinable under

objective procurement process, including those taxes
on final products and/or services supplied to the

Projects in the direct

transaction between the main

contractor/consultant and the Indian executing agency,

are paid by the Indian

executing agency.

8. The Government of India shall take necessary measures

(a) ensure that the Loan be used properly and
exclusively for the Projects;

(b) ensure and maintain the safety of persons engaged
in the implementation of the Projects and of the
general public of India in constructing the facilities
under the Loan and in using such facilities; and

(c) ensure that the facilities constructed under the

Loan be maintained and

used properly and effectively

for the purpose prescribed in the present

understanding.

9. The Government of India shall, upon request, furnish

the Government of Japan and

JICA iwwd

(a) information and data concerning the progress of
the implementation of the Projects; and

(b) any other information related to the Projects.

10. The two Governments shall consult with each other with
respect to any matter that may arise from or in connection
with the present understanding.

IHR
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11. The List shall form an integral part of the present
Note.

I have further the honour to propose that this Note
and Your Excellency’s Note in reply confirming on behalf of
the Government of India the foregoing understanding shall
constitute an agreement between the two Governments, which
shall enter into force on the date of Your Excellency’s
Note in reply.

I avail myself of this opportunity to extend to Your
Excellency the assurance of my highest consideration.

(Signed) Kenji Hiramatsu
Ambassador Extraordinary
and Plenipotentiary of

Japan to India

His Excellency

Mr. Subhash Chandra Garg
Secretary,

Department of Economic Affairs,
Ministry of Finance,

Government of India
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List

(Maximum amount
in million yen)

Project for the Construction
of Mumbai-Ahmedabad High Speed Rail (I) 89,547

Project for the Construction
of Training Institute

for Mumbai-Ahmedabad High Speed Rail 10,453
Total 100,000
7
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(Indian Note)

Gandhinagar, September 14, 2017
Excellency,

I have the honour to acknowledge the receipt of Your
Excellency’s Note of today’s date, which reads as follows:

“ (Japanese Note)”

I have further the honour to confirm on behalf of
the Government of India the forgoing understanding and to
agree that Your Excellency’s Note and this Note in reply
shall constitute an agreement between the two Governments,
which shall enter into force on the date of this Note in
reply.

I avail myself of this opportunity to extend to Your
Excellency the assurance of my highest consideration.

(Signed) Subhash Chandra Garg
Secretary,
Department of Economic Affairs,
Ministry of Finance,

Government of India

His Excellency

Mr. Kenji Hiramatsu
Ambassador Extraordinary
and Plenipotentiary of Japan
to India
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(Japanese Note)

Gandhinagar, September 14, 2017

Excellency,

I have the honour to confirm the following
understanding recently reached between the representatives
of the Government of Japan and of the Government of India
concerning a Japanese loan to be extended with a view to
promoting the economic stabilization and development
efforts of India:

1. A loan in Japanese yen up to the amount of seventy-
three billion eighty-nine million yen (¥73,089,000,000)
(hereinafter referred to as “the Loan”) will be extended,
in accordance with the relevant laws and regulations of
Japan, to the Government of India by the Japan
International Cooperation Agency (hereinafter referred to
as “JICA”) for the purpose of implementing the projects
enumerated in the list attached hereto (hereinafter
referred to as “the Projects” and “the List” respectively)
according to the allocation for each project as specified
in the List.

2. (1) The Loan will be made available by loan
agreements to be concluded between the Government of India
and JICA. The terms and conditions of the Loan as well as
the procedures for its utilization will be governed by the
said loan agreements, within the scope of the present
understanding, which will contain, inter alia, the
following principles:

(a) The repayment period will be twenty (20) years

after the grace period of ten (10) years;

(b) The rate of interest will be one point two per
cent (1.2%) per annum;

I 41|
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(c) Notwithstanding sub-paragraph (b) above, where a
part of the Loan is made available to cover payments
to consultants of the Projects, then the rate of
interest of the said part will be nought point nought
one percent (0.01%) per annum; and

(d) The respective disbursement periods will be ten
(10) years with regard to the projects mentioned in 1
and 2 of the List and seven (7) years with regard to
the project mentioned in 3 of the List after the dates
of coming into force of the relevant loan agreements.

(2) The loan agreements mentioned in sub-paragraph
(1) above will be concluded after JICA is satisfied with
the feasibility of the Projects, including environmental
consideration.

(3) The respective disbursement periods mentioned in
sub-paragraph (1) (d) above may be extended with the consent
of the authorities concerned of the two Governments.

3. (1) The Loan will be made available to cover payments
WHH®W&< made and/or to be made by the Indian executing
agencies to suppliers, contractors and/or consultants of
eligible source countries under such contracts as have been
and/or may be entered into between them for purchases of
products and/or services required for the implementation of
the Projects, provided that such purchases are made in such
eligible source countries for products produced in and/or
services supplied from those countries.

(2) The scope of eligible source countries mentioned
in sub-paragraph (1) above shall be agreed upon between the
authorities concerned of the two Governments.

(3) A part of the Loan may be used to cover eligible
local currency requirements for the implementation of the
Projects.

4. The Government of India shall ensure that the products
and/or services mentioned in sub-paragraph (1) of paragraph
3 be procured in accordance with the guidelines for
procurement of JICA, which set forth, inter alia, the
procedures of international competitive bidding to be
followed except where such procedures are inapplicable or
inappropriate.
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5. With regard to the shipping and marine insurance of
the products purchased under the Loan, the Government of
India shall refrain from imposing any restrictions that may
hinder fair and free competition among the shipping and
marine insurance companies.

6. Japanese nationals whose services may be required in
India in connection with the supply of the products and/or
services mentioned in sub-paragraph (1) of paragraph 3
shall be accorded such facilities as may be necessary for
their entry into India and stay therein for the performance
of their work.

7. (1) The Government of India shall exempt JICA from
all fiscal levies and taxes imposed in India on and/or in
connection with the Loan as well as interest accruing
therefrom.

(2) The Government of
measures to ensure that:

India shall take necessary

(a) the Loan will not be used for payment for any
taxes levied in India on products and/or services, or
on the import, manufacture, procurement or supply
thereof; and

(b) any taxes, except the personal income tax and
corporate tax payable by the contractors and/or
consultants, which are easily determinable under
objective procurement process, including those taxes
on final products and/or services supplied to the
Projects in the direct transaction between the main
contractor/consultant and the Indian executing
agencies, are paid by the Indian executing agencies.

8. The Government of India shall take necessary measures

(a) ensure that the Loan be used properly and
exclusively for the Projects;

(b) ensure and maintain the safety of persons engaged
in the implementation of the Projects and of the
general public of India in constructing the facilities
under the Loan and in using such facilities; and

(c) ensure that the facilities constructed under the
Loan be maintained and used properly and effectively
for the purpose prescribed in the present
understanding.

I [4<H
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9. The Government of India shall, upon request, furnish
the Government of Japan and JICA with:

(a) information and data concerning the progress of
the implementation of the Projects; and

(b) any other information related to the Projects.

10. The two Governments shall consult with each other with
respect to any matter that may arise from or in connection
with the present understanding.

11. The List shall form an integral part of the present
Note.

I have further the honour to propose that this Note
and Your Excellency’s Note in reply confirming on behalf of
the Government of India the foregoing understanding shall
constitute an agreement between the two Governments, which
shall enter into force on the date of Your Excellency’s
Note in reply.

I avail myself of this opportunity to renew to Your
Excellency the assurance of my highest consideration.

(Signed) Kenji Hiramatsu
Ambassador Extraordinary
and Plenipotentiary of

Japan to India

His Excellency

Mr. Subhash Chandra Garg
Secretary,

Department of Economic Affairs,
Ministry of Finance,

Government of India
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List

(Maximum amount
in million yen)

Project for Upgradation of
Environmental Management for Ship
Recycling in Alang and Sosiya in

Gujarat 8,520

North East Road Network Connectivity

Improvement Project (Phase 2) 38,666

Kolkata East-West Metro Project (III) 25,903
Total 73,089
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Gandhinagar, September 14, 2017
Excellency,

I have the honour to acknowledge the receipt of Your
Excellency’s Note of today’s date, which reads as follows:

“ (Japanese Note)”

I have further the honour to confirm on behalf of the
Government of India the foregoing understanding and to
agree that Your Excellency’s Note and this Note in reply
shall constitute an agreement between the two Governments,
which shall enter into force on the date of this Note in
reply.

I avail myself of this opportunity to renew to Your
Excellency the assurance of my highest consideration.

(Signed) Subhash Chandra Garg
Secretary,
Department of Economic Affairs,
Ministry of Finance,

Government of India

His Excellency

Mr. Kenji Hiramatsu
Ambassador Extraordinary
and Plenipotentiary of Japan
to India



K

7]

ki

D et

LUDfE
A

(IR © Tt MR 10 m A B HE VU ) 2B O HE S I UX)

(m K ZHIEE)

(F&H)

HIEE -0 O WEIH L Ot KT v N - QEIREQ D ERIRRWEE 04 8 N up o 500 m
HEQ HIfE L ER O W m K I E Q £ KHeU T N R © Citie -y O B2 W R O UK QS BV EReR
AR D P

oL RHIERE (K L1H 000" OO0R) SE#t v QEE M et (K- M#r
B VL0 ) R AN EN—LEREEHN DANS (S INENNG ] US0° ) 04
R HHEOEM<HEEREE (K ——0<] VI ) N4’ DRESEREMENEINM N

R N EKUP Y0 200 ) AU LG

NZ T TN EHIEV - O <VUQE PN IR KE L EC L VEREN K000 QK
XSEE VR IR 1O -EQEETY & K QKBNS VLSRR CERKE
Mg OV IREU R0
S MERED HEQRERE QW0

R HO - KL=\ 2o’

(b)

R CIREKE SRR O M S KH U0

(c)

HEREL

NTALAQN S DR

(Japanese Note)

Gandhinagar, September 14, 2017

Excellency,

I have the honour to confirm the following
understanding recently reached between the representatives
of the Government of Japan and of the Government of India
concerning a Japanese loan to be extended with a view to
promoting the economic stabilization and development
efforts of India:

1. A loan in Japanese yen up to the amount of sixteen
billion eight hundred and twenty-five million yen
(¥16,825,000,000) (hereinafter referred to as “the Loan”)
will be extended, in accordance with the relevant laws and
regulations of Japan, to the Government of India by the
Japan International Cooperation Agency (hereinafter
referred to as “JICA”) to support the Gujarat Investment
Promotion Program (hereinafter referred to as “the
Program”) .

2. (1) The Loan will be made available by a loan
agreement to be concluded between the Government of India
and JICA. The terms and conditions of the Loan as well as
the procedures for its utilization will be governed by the
said loan agreement, within the scope of the present
understanding, which will contain, inter alia, the
following principles:

(a) The repayment period will be ten (10) years after

the grace period of five (5) years;

(b) The rate of interest will be nought point six per
cent (0.6%) per annum; and

(c) The disbursement period will be five (5) years

after the date of coming into force of the said loan
agreement.

I <R
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(2) The disbursement period mentioned in sub-
paragraph (1) (c) above may be extended with the consent of
the authorities concerned of the two Governments.

3. The Loan will be made available to cover budget
expenditures already made and/or to be made by the
competent authorities of India to support the
implementation of the Program.

4. (1) The Government of India shall take measures to
ensure that the Government of Gujarat has the equivalent in
Indian currency of the amount of yen disbursements of the
Loan transferred to the relevant government account opened
in the name of the Government of Gujarat. The amount thus
transferred shall be included in the budget of the
Government of Gujarat, and shall be used to cover budget
expenditures already made and/or to be made by the
Government of Gujarat, except those for products as will be
enumerated in a list to be mutually agreed upon between the
authorities concerned of the two Governments, to implement
the Program.

(2) The list mentioned in sub-paragraph (1) above may
be modified by agreement between the authorities concerned
of the two Governments.

5. With regard to the shipping and marine insurance of
the products purchased under the Loan, the Government of
India shall refrain from imposing any restrictions that may
hinder fair and free competition among the shipping and
marine insurance companies.

6. The Government of India shall exempt JICA from all
fiscal levies and taxes imposed in India on and/or in
connection with the Loan as well as interest accruing
therefrom.

7. The Government of India shall take necessary measures
to ensure that the Loan be used properly and exclusively
for the budget expenditures mentioned in paragraphs 3 and
4.

8. The Government of India shall, upon request, furnish
the Government of Japan and JICA with:

(a) information and data concerning the use of the
Loan and the progress of the implementation of the
Program; and

(b) any other information related to the Loan and the
Program.
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9. The two Governments shall consult with each other with
respect to any matter that may arise from or in connection
with the present understanding.

I have further the honour to propose that this Note
and Your Excellency’s Note in reply confirming on behalf of
the Government of India the foregoing understanding shall
constitute an agreement between the two Governments, which
shall enter into force on the date of Your Excellency’s
Note in reply.

I avail myself of this opportunity to renew to Your
Excellency the assurance of my highest consideration.

(Signed) Kenji Hiramatsu
Ambassador Extraordinary
and Plenipotentiary of
Japan to India

His Excellency

Mr. Subhash Chandra Garg
Secretary,

Department of Economic Affairs,
Ministry of Finance,

Government of India
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(Indian Note)

Gandhinagar, September 14, 2017

Excellency,

I have the honour to acknowledge the receipt of Your
Excellency’s Note of today’s date, which reads as follows:

“ (Japanese Note)”

I have further the honour to confirm on behalf of the
Government of India the foregoing understanding and to
agree that Your Excellency’s Note and this Note in reply
shall constitute an agreement between the two Governments,
which shall enter into force on the date of this Note in
reply.

I avail myself of this opportunity to renew to Your
Excellency the assurance of my highest consideration.

(Signed) Subhash Chandra Garg
Secretary,
Department of Economic Affairs,
Ministry of Finance,

Government of India

His Excellency

Mr. Kenji Hiramatsu
Ambassador Extraordinary
and Plenipotentiary of Japan
to India
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