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AGREEMENT BETWEEN
JAPAN AND UKRAINE
FOR THE PROMOTION AND PROTECTION OF INVESTMENT

Japan and Ukraine (hereinafter referred to as “the
Contracting Parties”),

Desiring to further promote investment in order to
strengthen the economic relationship between the
Contracting Parties;

Intending to create stable, equitable, favorable and
transparent conditions for greater investment by investors
of a Contracting Party in the Area of the other Contracting
Party;

Recognizing the growing importance of the progressive
liberalization of investment for stimulating initiative of
investors and for promoting prosperity in the Contracting
Parties;

Recognizing that these objectives can be achieved
without relaxing health, safety and environmental measures
of general application;

Recognizing the importance of the cooperative
relationship between labor and management in promoting
investment between the Contracting Parties;

Convinced that this Agreement will contribute to the
further development of the overall relationship between the
Contracting Parties;

Have agreed as follows:
Article 1
For the purposes of this Agreement,

(1) The term “investment” means every kind of asset
owned or controlled, directly or indirectly, by an
investor, including:

(a) an enterprise and a branch of an enterprise;
(b) shares, stocks or other forms of equity

participation in an enterprise, including rights
derived therefrom;

| KRR
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bonds, debentures, loans and other forms of debt,

including rights derived therefrom;

Note: Notwithstanding subparagraph (c):

(1) a loan to or debt instrument issued by a
financial institution is an investment only
where it 1s treated as regulatory capital by
a Contracting Party in whose Area the
financial institution is located;

(1i) a loan granted by or debt instrument owned
by a financial institution, other than a
loan to or debt instrument of a financial
institution referred to in (i), is not an
investment; and

a loan to, or debt instrument issued by, a
Contracting Party or a state enterprise
thereof is not an investment.

(iii)

rights under contracts, including turnkey,
construction, management, production or revenue-
sharing contracts;

claims to money and to any performance under
contract having a financial value;

intellectual property rights, including
copyrights and related rights, patent rights and
rights relating to utility models, trademarks,
industrial designs, layout-designs of integrated
circuits, new varieties of plants, trade names,
indications of source or geographical indications
and undisclosed information;

rights conferred pursuant to laws and regulations
or contracts such as concessions, licenses,
authorizations, and permits, including those for
the exploration and exploitation of natural
resources; and

any other tangible and intangible, movable and
immovable property, and any related property
rights, such as leases, mortgages, liens and
pledges.
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Investments may also include amounts yielded by
investments that are re-invested, in particular, profit,
interest, capital gains, dividends, royalties and fees. A
change in the form in which assets are invested does not
affect their character as investments.

Note: It is confirmed that nothing in the Agreement
shall apply to investments made by investors of
a Contracting Party in violation of the
applicable laws and regulations of either or
both of the Contracting Parties.

(2) The term “investor of a Contracting Party” means:

(a) a natural person having the nationality of that
Contracting Party in accordance with its
applicable laws and regulations; or

(b) an enterprise of that Contracting Party,

that makes investments in the Area of the other Contracting
Party.

(3) The term “enterprise of a Contracting Party”
means any legal person or any other entity duly constituted
or organized under and regulated by the applicable laws and
regulations of that Contracting Party, whether or not for
profit, and whether private or government owned or
controlled, including any corporation, trust, partnership,
sole proprietorship, joint venture, association,
organization or company.

(4) The term “investment activities” means operation,
management, maintenance, use, enjoyment and sale or other
disposal of investments.

{5) The term “Area” means:

(a) with respect to Japan: 1its territory, and the
exclusive economic zone and the continental shelf
with respect to which Japan exercises sovereign
rights or jurisdiction in accordance with
international law; and

(b) with respect to Ukraine: the land territory,
internal waters and territorial sea of Ukraine
and the airspace above them as well as the
maritime zones beyond the territorial sea
including the seabed and subsoil, over which
Ukraine exercises sovereign rights or
jurisdiction in accordance with its national laws
in force and international law.
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(6) The term “freely usable currency” means freely
usable currency as defined under the Articles of Agreement
of the International Monetary Fund.

(7) The term “tax convention” means a convention for
the avoidance of double taxation or other international
taxation agreement or arrangement.

(8) The term “the WIO Agreement” means the Marrakesh
Agreement Establishing the World Trade Organization, done
at Marrakesh, April 15, 1994.

Article 2

1. Each Contracting Party shall encourage and create
favorable conditions for investors of the other Contracting
Party to make investments in its Area.

2. Each Contracting Party shall, subject to its rights to
exercise powers in accordance with its applicable laws and
regulations, including those with regard to foreign
ownership and control, admit investments of investors of
the other Contracting Party.

Article 3

Nothing in this Agreement shall be construed so as to
derogate from:

(a) laws and regulations, administrative practices or
procedures, or administrative or judicial
decisions of either Contracting Party;

(b) obligations under the international agreements
which are in force between the Contracting
Parties; or

(c) obligations which either Contracting Party may
have entered into with regard to investments made
by an investor of the other Contracting Party;

that entitle investments and investment activities to
treatment more favorable than that accorded by this
Agreement.

Article 4

1. Each Contracting Party shall in its Area accord to
investors of the other Contracting Party and to their
investments treatment no less favorable than the treatment
it accords in like circumstances to its own investors and
to their investments with respect to investment activities.
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2. Notwithstanding paragraph 1, each Contracting Party
may prescribe special formalities in connection with
investment activities of investors of the other Contracting
Party in its Area, provided that such special formalities
do not impair the substance of the rights of such investors
under this Agreement.

Article 5

1. Each Contracting Party shall in its Area accord to
investors of the other Contracting Party and to their
investments treatment no less favorable than the treatment
it accords in like circumstances to investors of a non-
Contracting Party and to their investments with respect to
investment activities.

2. Each Contracting Party shall in its Area endeavor to
accord to investors of the other Contracting Party and to
their investments treatment no less favorable than the
treatment it accords in like circumstances to investors of
a non-Contracting Party and to their investments with
respect to the establishment, acquisition and expansion of
investments. For this purpose, the former Contracting
Party shall, upon request by the other Contracting Party,
hold consultations in good faith.

3. This Article shall not be construed so as to oblige a
Contracting Party to extend to the investors of the other
Contracting Party the benefit of any treatment, preference
or privilege which may be extended by the former
Contracting Party by virtue of any customs union, free
trade area, a monetary union, similar international
agreements leading to such unions or free trade areas,
including such association agreements, or other forms of
regional economic cooperation to which either Party is or
may become a party.

4. For greater certainty, it is understood that the
treatment referred to in this Article does not include
treatment accorded to investors of a non-Contracting Party
and their investments by provisions concerning the
settlement of investment disputes such as the mechanism set
out in Article 18 that are provided for in other
international bilateral and multilateral agreements between
a Contracting Party and a non-Contracting Party or non-
Contracting Parties.
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Article 6

1. Each Contracting Party shall in its Area accord to
investments of investors of the other Contracting Party
treatment in accordance with international law, including
fair and equitable treatment and full protection and
security.

2. Neither Contracting Party shall, within its Area, in
any way impair investment activities of investors of the
other Contracting Party by arbitrary measures.

3. Each Contracting Party shall observe any obligation it
may have entered into with regard to investments and
investment activities of investors of the other Contracting
Party.

4. Fach Contracting Party shall take appropriate measures
to further improve investment environment in its Area for
the benefit of investors of the other Contracting Party and
their investments. In this regard, each Contracting Party
shall endeavor to reduce or eliminate its restrictive
measures, existing on the date of the entry into force of
this Agreement, vis-a-vis the investors of the other
Contracting Party and their investments with respect to
investment activities as well as the establishment,
acquisition and expansion of investments.

Article 7

Each Contracting Party shall in its Area accord to
investors of the other Contracting Party treatment no less
favorable than the treatment which it accords in like
circumstances to its own investors or investors of a non-
Contracting Party with respect to access to the courts of
justice and administrative tribunals and agencies in all
degrees of jurisdiction, both in pursuit and in defense of
such investors’ rights.

Article 8

1. Neither Contracting Party shall impose or enforce, as
a condition for investment activities in its Area of an
investor of the other Contracting Party, any of the
following requirements:

(a) to export a given level or percentage of goods or
services;

(b) to achieve a given level or @mwom:nm@m.om
domestic content;
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to purchase, use or accord a preference to goods
produced or services provided in its Area, or to
purchase goods or services from natural or legal
persons or any other entity in its Area;

to relate in any way the volume or value of
imports to the volume or value of exports or to
the amount of foreign exchange inflows associated
with investments of that investor;

to restrict sales of goods or services in its
Area that investments of that investor produce or
provide by relating such sales in any way to the
volume or value of its exports or foreign
exchange earnings;

to restrict the exportation or sale for export;

to transfer technology, a production process or
other proprietary knowledge to a natural or legal
person or any other entity in its Area, except
when:

(i) the requirement is imposed or enforced by a
court, administrative tribunal or
competition authority to remedy an alleged
violation of competition laws; or

(1i) the requirement concerns the transfer of
intellectual property rights which is
undertaken in a manner not inconsistent with
the Agreement on Trade-Related Aspects of
Intellectual Property Rights in Annex 1C to
the WIO Agreement;

to locate the headquarters of that investor for a
specific region or the world market in its Area;

to hire a given number or percentage of its
nationals;

to achieve a given level or value of research and
development in its Area; or

to supply one or more of the goods that the
investor produces or the services that the
investor provides to a specific region or the
world market, exclusively from the Area of the
former Contracting Party.
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2. Paragraph 1 does not preclude either Contracting Party
from conditioning the receipt or continued receipt of an
advantage, in connection with investment activities in its
Area of an investor of the other Contracting Party, on
compliance with any of the requirements set forth in
subparagraphs 1(g) through (k).

Article 9

1. Each Contracting Party shall promptly publish, or
otherwise make publicly available, its laws, regulations,
administrative procedures and administrative rulings and
judicial decisions of general application as well as
international agreements which pertain to or affect the
implementation and operation of this Agreement.

2. Each Contracting Party shall, upon request by the
other Contracting Party, promptly respond to specific
questions and provide that other Contracting Party with
information on matters set out in paragraph 1, including
that relating to contract each Contracting Party enters
into with regard to investment.

3. Paragraphs 1 and 2 shall not be construed so as to
oblige either Contracting Party to disclose confidential
information, the disclosure of which would impede law
enforcement or otherwise be contrary to the public
interest, or which would prejudice privacy or legitimate
commercial interests.

Article 10

Each Contracting Party shall, in accordance with its
laws and regulations, endeavor to provide, except in cases
of emergency or of purely minor nature, a reasonable
opportunity for comments by the public before the adoption,
amendment or repeal of regulations of general application
that affect any matter covered by this Agreement.

Article 11

Each Contracting Party shall ensure that measures and
efforts are undertaken to prevent and combat corruption
regarding matters covered by this Agreement in accordance
with its laws and regulations.
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Article 12

Each Contracting Party shall, in accordance with its
applicable laws and regulations, give sympathetic
consideration to applications for the entry, sojourn and
residence of a natural person having the nationality of the
other Contracting Party who wishes to enter the territory
of the former Contracting Party and to remain therein for
the purpose of business activities in connection with
investments.

Article 13

1. Neither Contracting Party shall expropriate or
nationalize investments in its Area of investors of the
other Contracting Party or take any measure equivalent to
expropriation or nationalization (hereinafter referred to
as “expropriation”) except:

(a) for a public purpose;
(b) in a non-discriminatory manner;

(c) wupon payment of prompt, adequate and effective
compensation pursuant to paragraphs 2, 3, and 4;
and

(d) in accordance with due process of law and Article
6.

2. The compensation shall be equivalent to the fair
market value of the expropriated investments at the time
when the expropriation was publicly announced or when the
expropriation occurred, whichever is the earlier. The fair
market value shall not reflect any change in value
occurring because the expropriation had become publicly
known earlier.

3. The compensation shall be paid without delay and shall
include interest at a commercially reasonable rate, taking
into account the length of time until the time of payment.
It shall be effectively realizable and freely transferable
and shall be freely convertible into the currency of the
Contracting Party of the investors concerned, and into
freely usable currencies, at the market exchange rate
prevailing on the date of expropriation.
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4. Without prejudice to the provisions of Article 18, the
investors affected by expropriation shall have a right of
access to the courts of justice or administrative tribunals
or agencies of the Contracting Party making the
expropriation to seek a prompt review of the investors’
case and the amount of compensation in accordance with the
principles set out in this Article.

Article 14

1. Each Contracting Party shall accord to investors of
the other Contracting Party that have suffered loss or
damage relating to their investments in the Area of the
former Contracting Party due to armed conflict or a state
of emergency such as revolution, insurrection, civil
disturbance or any other similar event in the Area of that
former Contracting Party, treatment, as regards
restitution, indemnification, compensation or any other
settlement, that is no less favorable than that which it
accords to its own investors or to investors of a non-
Contracting Party, whichever is more favorable to the
investors of the other Contracting Party.

2. Any payment as a means of settlement referred to in
paragraph 1 shall be effectively realizable, freely
transferable and freely convertible at the market exchange
rate prevailing at the time of payment into the currency of
the Contracting Party of the investors concerned and into
freely usable currencies.

Article 15

If a Contracting Party or its designated agency makes
a payment to any investor of that Contracting Party under
an indemnity, guarantee or insurance contract, pertaining
to investments of such investor in the Area of the other
Contracting Party, the latter Contracting Party shall
recognize the assignment to the former Contracting Party or
its designated agency of any right or claim of such
investor on account of which such payment is made and shall
recognize the right of the former Contracting Party or its
designated agency to exercise by virtue of subrogation any
such right or claim to the same extent as the original
right or claim of the investor. As regards payment to be
made to that former Contracting Party or its designated
agency by virtue of such assignment of right or claim and
the assignment of such payment, Articles 13, 14, and 16
shall apply mutatis mutandis.



LHS B

—

N

™|

WK
| ROEREY mEAQKENELNXBMEARQ KE&OQH SEEOREL L0 Vv THOKER
1510 TR Q2 H Q UK O WM MR F 00 Q%" MY & 07 MENIELQLI0H UNEK
107 QMG ORENE ENKCL QW0

E MR OHEOMMERM A EL DT MEEK U0 L L QEBR LY

S B RN SRR B HET VO ORERM A OHeRE
S BERRUH0LPELeE
T RERMOHEND | BOREXITEI L 0 VoKL

(e)

AMES | R QERH Q KIFK 148 Q¥R 4 1) FRIE T 0O IR L M 10 1) VRO R ALMIRE RO
FHOHERELXLSVOEHSHE

()

BR[O R B Q BHE MU 0 I Q20
B BRELSE ORI VRE QB QR O I oK

EERED ~NREPEE S RE RIS Q07
TR RIN P IE.Q 201 U EEKAQ°

OTHERETEEEL S oRECTmSERLYS

XDV REN & LRQ0F EEEE KOHIKNRMOmE S HEMEN BHRE O BKWERE
OERE BT MK Q RDENEI 0D MEREICH AR P 4010°

(a)

B KA KRR QR Qi

S RRORE KEXBES
C EBSH
T BERPRUKDOERXDTROBE QK

DN R A S RREWEE

Article 16

1. Each Contracting Party shall ensure that all transfers
relating to investments in its Area of an investor of the
other Contracting Party may be freely made into and out of
its Area without delay. Such transfers shall include, in
particular, though not exclusively:

(a) the initial capital and additional amounts to
maintain or increase investments;

(b) profits, interest, capital gains, dividends,
royalties, fees and other current incomes
accruing from investments;

(c) payments made pursuant to a loan agreement;

(d) proceeds of the total or partial sale or
liquidation of investments;

(e) earnings and remuneration received by nationals
of the other Contracting Party who were permitted
to work in connection with an investment in the
Area of the former Contracting Party;

(f) payments made in accordance with Articles 13 and
14; and

(g) payments arising out of the settlement of a
dispute under Article 18.

2. Each Contracting Party shall further ensure that such
transfers may be made without delay in freely usable
currencies at the market exchange rate prevailing on the
date of each transfer.

3. Notwithstanding paragraphs 1 and 2, a Contracting
Party may delay or prevent a transfer through the
equitable, non-discriminatory and good-faith application of
its laws and regulations relating to:

(a) bankruptcy, insolvency or the protection of the
rights of creditors;

(b) issuing, trading or dealing in securities;
(¢c) criminal or penal offenses; or

(d) ensuring compliance with orders or judgments in
adjudicatory proceedings.
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Article 17

1. Each Contracting Party shall accord sympathetic
consideration to, and shall afford adequate opportunity for
consultations regarding, such representations as the other
Contracting Party may make with respect to any matter
affecting the operation of this Agreement.

2. Any dispute between the Contracting Parties as to the
interpretation or application of this Agreement, not
satisfactorily adjusted by diplomacy, shall be referred for
decision to an arbitration board. Such arbitration board
shall be composed of three arbitrators, with each
Contracting Party appointing one arbitrator within a period
of thirty (30) days from the date of receipt by either
Contracting Party from the other Contracting Party of a
note requesting arbitration of the dispute, and the third
arbitrator to be agreed upon as President by the two
arbitrators so chosen within a further period of thirty
(30) days, provided that the third arbitrator shall not be
a national of either Contracting Party.

3. If the third arbitrator is not agreed upon between the
arbitrators appointed by each Contracting Party within the
further period of thirty (30) days referred to in paragraph
2, the Contracting Parties shall request the President of
the International Court of Justice to appoint the third
arbitrator who shall not be a national of either
Contracting Party.

4. The arbitration board shall within a reasonable period
of time reach its decision by a majority of votes. Such
decision shall be final and binding.

5. Each Contracting Party shall bear the cost of the
arbitrator of its choice and its representation in the
arbitral proceedings. The cost of the President of the
arbitration board in discharging his or her duties and the
remaining costs of the arbitration board shall be borne
equally by the Contracting Parties.

Article 18

1. For the purposes of this Article, “investment dispute”
is a dispute between a Contracting Party and an investor of
the other Contracting Party that has incurred loss or
damage by reason of, or arising out of, an alleged breach
of any obligation of the former Contracting Party under
this Agreement with respect to the investor of that other
Contracting Party or its investments in the Area of the
former Contracting Party.
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2. Subject to subparagraph 7(b), nothing in this Article
shall be construed so as to prevent an investor who is a
party to an investment dispute (hereinafter referred to in
this Article as “disputing investor”) from seeking
administrative or judicial settlement within the Area of
the Contracting Party that is a party to the investment
dispute (hereinafter referred to in this Article as
“disputing Party”).

3. Any investment dispute shall, as far as possible, be
settled amicably through consultations between the
disputing investor and the disputing Party (hereinafter
referred to in this Article as “the disputing parties”).

4. If the investment dispute cannot be settled through
such consultations within six months from the date on which
the disputing investor requested in writing the disputing
Party for consultations, the disputing investor may,
subject to subparagraph 7(a), submit the investment dispute
to one of the following international arbitrations:

(a) arbitration in accordance with the Convention on
the Settlement of Investment Disputes between
States and Nationals of Other.States, done at
Washington, March 18, 1965 (hereinafter referred
to in this Article as “the ICSID Convention”), so
long as the ICSID Convention is in force between
the Contracting Parties;

(b) arbitration under the Additional Facility Rules
of the International Centre for Settlement of
Investment Disputes, provided that either
Contracting Party, but not both, is a party to
the ICSID Convention;

(c) arbitration under the Arbitration Rules of the
United Nations Commission on International Trade
Law, adopted by the United Nations Commission on
International Trade Law; and

(d) 1if agreed with the disputing Party, any
arbitration in accordance with other arbitration
rules.

5. Each Contracting Party hereby consents to the
submission of investment disputes by a disputing investor
to arbitrations set forth in paragraph 4 chosen by the
disputing investor.

I |OOH



DN A Q IR RE

© VORHNLRLOP THBEHFOER ( CRERGFOLRE RERLRR ~ MBI 0mK X 1
EHANE O VPR ORI XER 4018 O NIKRO MO LA QAT 5 RS m £.001| #4358 O 40K

QU LovRPAEL°

=5 RERFRFHETR CHEFE CHERVOIECRHERHOMEUET & v 0f K
RAVEFORGEK QN L CERNERWRLINEL T 3V Q0 SER R ASRHT 8K 12 4Q 2 WK
HRELSOOE N RERERKARGFERFCHEPLE O VWV OIERK MRS DU NE S w BN
TOCEFANK L0 VR P AQ°

S RERHFR T NBEAMCERS S RLANEKONOE MR MIEN H TR R
FR CERFE CXERVCECRFERHMOME LT L VRS ORERSIE R EEK

SHLOEBMUEKQURQER AV ELOHLL”

© RELIHELD FROFEFUKS 2SN T’

B EHUERUSUBEREN O LV QMENAHEE (VOERS T QRN+ m L MR ERR® )

(b)

TG S VITTW R LA S HEMIE S b O
o ERD REMEICERBH QY QIR EY L RIiHb <K mtm i i —m—a s
BUKLLHERFTEOERADFLELEFOKE (K-SRI Y Nl d—m—a¥KE] VI

0 ) SERELRL L’

OO

6. Notwithstanding paragraph 5, no investment disputes
may be submitted to arbitration set forth in paragraph 4,
if more than three years have elapsed since the date on
which the disputing investor acquired or should have first
acquired, whichever is the earlier, the knowledge that the
disputing investor had incurred loss or damage referred to
in paragraph 1.

In the event that an investment dispute has been
submitted to courts of justice or administrative
tribunals or agencies or any other binding
dispute settlement mechanism established under
the laws and regulations of the disputing Party,
any arbitration set forth in paragraph 4 can be
sought only if the disputing investor withdraws,
in accordance with the laws and regulations of
the disputing Party, its claim from such domestic
remedies before the final decisions are made
therein.

7. (a)

(b) In the event that an investment dispute has been
submitted for resolution under one of the
arbitrations set forth in paragraph 4, the same
investment dispute shall not be submitted for
resolution under courts of justice,
administrative tribunals or agencies or any other
binding dispute settlement mechanism established
under the laws and regulations of the disputing
Party.

8. The disputing Party shall deliver to the other
Contracting Party:

(a) written notice of the investment dispute
submitted to the arbitration no later than thirty
(30) days after the date on which the investment
dispute was submitted; and

(b) copies of all pleadings filed in the arbitration.

9. Unless the disputing parties agree otherwise, the
arbitration shall be held in a country that is a party to
the Convention on the Recognition and Enforcement of
Foreign Arbitral Awards, done at New York, June 10, 1958
(hereinafter referred to in this Article as “the New York
Convention”}).
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10. The award rendered by the arbitral tribunal shall be
final and binding upon the disputing parties. This award
shall be executed by the applicable laws and regulations as
well as relevant international law including the ICSID
Convention and the New York Convention, concerning the
execution of award in force in the country where such
execution is sought.

Article 19

1. Notwithstanding any other provisions in this Agreement
other than the provisions of Article 14, each Contracting
Party may take any measure:

(a) which it considers necessary for the protection
of its essential security interests;

(i) taken in time of war, or armed conflict, or
other emergency in that Contracting Party or
in international relations; or

(ii) relating to the implementation of national
policies or international agreements
respecting the non-proliferation of weapons;
or

(b) in pursuance of its obligations under the United
Nations Charter for the maintenance of
international peace and security.

2. In cases where a Contracting Party takes any measure,
pursuant to paragraph 1, that does not conform with the
obligations of the provisions of this Agreement other than
the provisions of Article 14, that Contracting Party shall
not use such measure as a means of avoiding its
obligations.

Article 20
1. A Contracting Party may adopt or maintain measures not
conforming with its obligations under Article 4 relating to
cross-border capital transactions and Article 16:
{(a) in the event of serious balance-of-payments and

external financial difficulties or threat
thereof; or

OO
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(b) in cases where, in exceptional circumstances,
movements of capital cause or threaten to cause
serious difficulties for macroeconomic
management, 1in particular, monetary and exchange
rate policies.

2. Measures referred to in paragraph 1:

(a) shall be consistent with the Articles of
Agreement of the International Monetary Fund, so
long as the Contracting Party taking the measures
is a party to the said Articles;

(b) shall not exceed those necessary to deal with the
circumstances set out in paragraph 1;

(c) shall be temporary and shall be eliminated as
soon as conditions permit;

(d) shall be promptly notified to the other
Contracting Party; and

(e) shall avoid unnecessary damages to the
commercial, economic and financial interests of
the other Contracting Party.

3. Nothing in this Agreement shall be regarded as
altering the rights enjoyed and obligations undertaken by a
Contracting Party as a party to the Articles of Agreement
of the International Monetary Fund.

Article 21

1. Notwithstanding any other provisions of this
Agreement, a Contracting Party shall not be prevented from
taking measures relating to financial services for
prudential reasons, including measures for the protection
of investors, depositors, policy holders or persons to whom
a fiduciary duty is owed by an enterprise supplying
financial services, or to ensure the integrity and
stability of its financial system.

2. Where the measures taken by a Contracting Party
pursuant to paragraph 1 do not conform with this Agreement,
they shall not be used as a means of avoiding the
obligations of the Contracting Party under this Agreement.
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Article 22

1. The Contracting Parties shall grant and ensure the
adequate and effective protection of intellectual property
rights, and promote efficiency and transparency in
administrations of intellectual property protection system.
For this purpose, the Contracting Parties shall promptly
consult with each other at the request of either
Contracting Party. Depending on the results of the
consultations, each Contracting Party shall, in accordance
with its applicable laws and regulations, take appropriate
measures to remove the factors which are recognized as
having adverse effects to the investments of investors of
the other Contracting Party.

2. Nothing in this Agreement shall be construed so as to
derogate from the rights and obligations under multilateral
agreements in respect of protection of intellectual
property rights to which the Contracting Parties are
parties.

3. Nothing in this Agreement shall be construed so as to
oblige either Contracting Party to extend to investors of
the other Contracting Party and their investments treatment
accorded to investors of a non-Contracting Party and their
investments by virtue of multilateral agreements in respect
of protection of intellectual property rights, to which the
former Contracting Party is a party.

Article 23

1. Nothing in this Agreement shall apply to taxation
measures except as expressly provided for in paragraphs 3,
4 and 5 of this Article.

2. Nothing in this Agreement shall affect the rights and
obligations of either Contracting Party under any tax
convention. In the event of any inconsistency between this
Agreement and any such convention, that convention shall
prevail to the extent of the inconsistency.

3. Articles 1, 6, 7, 9, 13 and 28 shall apply to taxation
measures.

4. Articles 17 and 18 shall apply to disputes regarding
taxation measures to the extent covered by paragraph 3.

5. Article 24 shall apply to matters regarding taxation
measures to the extent covered by paragraph 3.

I IOOR
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Article 24

1. The Contracting Parties shall establish a Joint
Committee (hereinafter referred to as “the Committee”) with
a view to accomplishing the objectives of this Agreement.
The functions of the Committee shall be:

(a) to discuss and review the implementation and
operation of this Agreement; and

(b) to share information on and to discuss any other
investment-related matters concerning this
Agreement, for the purpose of encouraging
favorable conditions for investors of the
Contracting Parties.

2. The Committee may, as necessary, make appropriate
recommendations by consensus to the Contracting Parties for
the more effective functioning or the attainment of the
objectives of this Agreement.

3. The Committee shall be composed of representatives of
the Governments of the Contracting Parties. The Committee
may, upon mutual consent of the Contacting Parties, invite
representatives of relevant entities other than the
Governments of the Contracting Parties with the necessary
expertise relevant to the issues to be discussed, and hold
joint meetings with the private sectors.

4. The Committee shall determine its own rules of
procedure to carry out its functions.

5. The Committee may establish sub-committees and
delegate specific tasks to such sub-committees.

6. The Committee and the sub-committee established
pursuant to paragraph 5 shall meet upon the request of
either Contracting Party.

Article 25

The Contracting Parties recognize that it is
inappropriate for a Contracting Party to encourage
investment by investors of the other Contracting Party and
of a non-Contracting Party by relaxing its health, safety
or environmental measures, or by lowering its labor
standards. To this effect each Contracting Party should
not waive or otherwise derogate from such measures and
standards as an encouragement for the establishment,
acquisition or expansion of investments in its Area by
investors of the other Contracting Party and of a non-
Contracting Party.
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Article 26

1. A Contracting Party may deny the benefits of this
Agreement to an investor of the other Contracting Party
that is an enterprise of the other Contracting Party and to
its investments i1f the enterprise is owned or controlled by
an investor of a non-Contracting Party and the denying
Contracting Party:

(a) does not maintain diplomatic relations with the
non-Contracting Party; or

(b) adopts or maintains measures with respect to the
non-Contracting Party that prohibit transactions
with the enterprise or that would be violated or
circumvented if the benefits of this Agreement
were accorded to the enterprise or to its
investments.

2. A Contracting Party may deny the benefits of this
Agreement to an investor of the other Contracting Party
that is an enterprise of the other Contracting Party and to
its investments if the enterprise is owned or controlled by
an investor of a non-Contracting Party and the enterprise
has no substantial business activities in the Area of the
other Contracting Party.
Note: For the purposes of this Article, an enterprise is:
(a) “owned” by an investor if more than fifty (50)
percent of the equity interest in it is owned by
the investor; and

(b} “controlled” by an investor if the investor has
the power to name a majority of its directors or
otherwise to legally direct its actions.

Article 27

Upon the request of either Contracting Party, the
Contracting Parties shall undertake a review of this
Agreement, with a view to further promoting and
progressively liberalizing investment between the
Contracting Parties.

Article 28

1. Each Contracting Party shall send through diplomatic
channels to the other the notification confirming that its
internal procedures necessary for the entry into force of
this Agreement have been completed. This Agreement shall
enter into force on the thirtieth day after the date of
receipt of the latter notification.

1O | |
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2. This Agreement shall remain in force for a period- of
ten (10) years after its entry into force and shall
continue in force unless terminated as provided for in
paragraph 3.

3. A Contracting Party may, by giving one year’s advance
notice in writing to the other Contracting Party, terminate
this Agreement at the end of the initial ten (10) year
period or at any time thereafter.

4. Notwithstanding paragraph 2, in respect of investments
acquired prior to the date of termination of this
Agreement, the provisions of this Agreement shall continue
to be effective for a period of ten (10) years from the
date of termination of this Agreement.

5. This Agreement shall also apply to all investments of
investors of either Contracting Party acquired in the Area
of the other Contracting Party in accordance with the
applicable laws and regulations of that other Contracting
Party prior to the entry into force of this Agreement.

6. This Agreement shall not apply to claims arising out
of events which occurred, or to claims which had been
settled, prior to its entry into force.

IN WITNESS WHEREOF, the undersigned, being duly
authorized, have signed this Agreement.

DONE at Kyiv on this fifth day of February, 2015 in
duplicate, in the Japanese, Ukrainian and English
languages, all texts being equally authentic. -In case of
any divergence in interpretation, the English text shall
prevail.

FOR JAPAN:
A

FOR UKRAINE:

Aivaras Abromavicius



YIOJA
MIXK SIIIOHIEIO TA YKPATHOIO
PO CIPUSIHHS TA 3AXMCT IHBECTUIIIA

SInonis Ta Vxpaiga (gani — “Horosipai Ctoposn”),

baxaroun COPUSTH 3aTy4eHHIO IHBECTHIIH 3 METOIO 3MillHEHHS
€KOHOMIYHHX BifHOCcHH Mix Jlorosipanmu Croponamu;

Maroun Hamip cTBopuTH CTa0lNIBHI, CIIPABESAJIMEBI, CIIPUATIINBI Ta
TIpO30pi YMOBH [ 301IbIISHHS IHBECTHILIH iHBecTOpiB oaHiel JJorosipHoi
Croponu Ha TepuTopii inmoi [[orosipuoi CropoHmu;

BusHarouu 3pocTarody BaXIMBICTh HOCTYIIOBOL nibeparmizariil
IHBECTYBAHHS AJI CTUMYJIIOBAHHS 1HIIIATHBY IHBECTOPIB Ta VISl CIIPUSHHS

npougitanuio Jorosipuux CtopiH;

BuszHarouu, mo ui i MoxyTh OyTH ZOCATHYTI 0€3 HOTipuIeHHs
32XOJIB 3araJIbHOTO 3aCTOCYBAHHS B c(hepl 370pOB s, OE3IEKH Ta EKOIOTil;

Bu3sHarouu BaXIIMBICTS KOJEKTHBHOI CIIBIPAI[ MK IPaLiBHUKAMH
Ta KePIBHUIITBOM Y CIPHAHHI iHBecTHIAM MiX JloroBipaumu CTopoHamy;

Byznyun BIEBHEHHMY, 1110 Hs YTOAA CIPHATAME IOJAIBIIOMY
PO3BHTKY BceGiuHMX BiTHOCHH MiX [loroBipHrmu CTOpOHaMH;

JIOMOBHITHCSI TIPO TaKe:
Crarrs 1
Jlnst mineit miel Yromwm,
(1) TepwmiH “iHBecTHIiST” 03HAUAE BCI BUAN aKTHBIB, IO HAIEKATH
a00 KOHTPOJIIOITECS, MPSMO a00 OIOCEPEKOBAHO, IHBECTOPOM, Y TOMY

YUCII:

(a)  migmpueMCTBO Ta (BiJis IIPUEMCTBA;

DN R A S RREWEE

(b)

©

(d

(e)

®

akuii, ningi nanepu a6o i Gopmu y9acTi B aKIliOHEPHOMY
KarmiTan HiAnpueMCTBa, Y TOMY YHCII IOXiAHI IIpaBa;

o6miramii, 60prosi 30608’ s13aHH, MO3UKHU Ta IHII BUIK
3a00proBaHoOCTi, ¥ TOMY YHCII IIOXiaHI IIpaBa;

Tlpumitka: Hespakarouu Ha IIAYHKT (C):

(i) mo3uka abo 60ProBUi IHCTPYMEHT, BUITYILEHMH
(hiHAHCOBOIO YCTAHOBOIO € IHBECTHIIIEIO TIIBKYU TaM, 1€
BOHA PO3TIBIIACTHCA K PEryIITUBHHI KarliTan
JlorosipHoto CTOpOHOIO, Ha TePUTOPIT sKOT 1151
(hiHaHCOBA YCTAaHOBA 3HAXOJUTECS;

(ii) mo3MKa, WO HANAETHCS! (PIHAHCOBOIO YCTAHOBOIO a00
GOproBuit IHCTPYMEHT, 1110 i HaJIC)KHUTh, KPIM ITO3HKH
Jutst a6o GOProBoro iHCTPyMEHTY (iHAHCOBOI YCTaHOBH,
3a3HaYeHuX B yHKTi (1), HE € IHBECTHILIEIO; Ta

(iii) mosmka s, 260 GOpProBuit IHCTPYMEHT, BUITYIIEHHH
Jorosiproro CtopoHO0 200 HOro J1ep>KaBHUM
MiIPUEMCTBOM HE € IHBECTHIIEO.

[IpaBa 3a JOTOBOPAaMHM, B TOMY YHCJI “Hif Kmod”,
OymiBHHLITBA, yIPaBIiHHS, BUPOOHHUIITBA 1 KOHTPAKTaMU PO
PO3IOIN JOXOMIB;

BHMOTH 32 IPOIIIOBUMH 30008’ A3aHHIMHU 1 3000B’13aHHSIMH
LIOZI0 BUMHEHHSA Oy/Ib-sIKMX [Aii BiIIOBIIHO 0 JOrOBOPIB, IO
MaroTh QiHAHCOBY I[IHHICTE;

MpaBa IHTENeKTYaIBHO] BAACHOCTI, BKITIOUAIOUH aBTOPCHKI 1
CYMDKHI ITpaBa, HATCHTHI [IpaBa 1 IpaBa, sIKi CTOCYIOTHCS
KOPUCHHUX MOJeNel, TOBapHHUX 3HAaKiB, IPOMHUCIOBHX 3Pa3KiB,
Tonorpadii iHTErparbHIX MIKPOCXEM, HOBHX COPTIB POCIIVH,
(bipMOBUX HalMEHYBaHb, 3a3HA4YCHD TOXO/KEHB YU
reorpaivHUX MO3HAYCH 1 HEPO3KPHUTOI 1H(POPMAIIIT;

1O [ 1]
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(g) mpaBa, 110 HAMAIOTHCS BIAIOBIAHO 10 3aKOHOJABCTBA a00
KOHTPAKTIB, TaKi SIK KOHI[ECI, JIiIIeH3ii, MOro/pKeHHs Ta
JIO3BOJIH, B TOMY YUCJII Ha PO3BI/IKY Ta €KCIUTYATAIO
IIPHPOIHHUX PECYPCIB; & TAKOK

(h)  Oymp-ske iHIIe MaTepianbHe i HeMaTepialbHe, PyXOMe i
HEpyXoMe MaifHoO, 1 Oyab-sKi ITOB’sI3aHi 3 HUMU IIpaBa
BIIACHOCTI, TaKi SIK OpEH/a, INOTeKa, 3acTaBa Ta MopykKa.

IHBeCTHLIT TAKOXX MOXKYTh BKIIIOYATH CYMH, OJiepyKaHi Bil
IHBECTHIIIH, AKi peiHBECTOBAHI, 30KpeMa, IPUOYTOK, BiICOTKH, IpUpicT
KaIliTaily, JUBIACHAH, POSUITI Ta BHHATOPOM. 3MiHa GOpMH, B AKIH aKTHBY
iHBECTOBaHI He BIUIMBAE Ha IX XapakTep sK IHBECTULI.

ITpumitka: Lium miaTBepmIKYeTHCS, 1O HILO B il Yroai He
MIOIIUPIOETHCS. HA 1HBECTHIIIT, AKI 3/IHCHIOIOTHCS
inBecTopamu oaHiei 3 Jlorosipaux CropiH 3
TOPYIICHHSAM JII040T0 3aKOHO/IaBCTBa KOXKHOT 3 a60
o60x Jlorosipuux CropiH.

(2) Tepwmin “inBecrop Horoipuoi CTopoHu” o3Havae:

(a)  ¢isuuny oco0y, ska Mae rpoMagsgHCTBO Hiei JloropipHol
CTOpOHH BiIOBIIHO 10 1I YMHHOTO 3aKOHOJABCTBA; ab0

(b)  migmpuemcrro i€l lorosiproi CToponH,
110 37iHCHIOE iHBecTHIii Ha TepuTopii iHmoi JloroBipaoi CTopoHu.

(3) Tepwmin “miampuemctBo Jloroeipaoi Croponu” o3xayae Oyab-
SIKY FOPUIMYHY 0c00y UM Oyab-sKy IHITy OpraHi3aliio HaIeKHIM YHHOM
CTBOPEHY Ta TaKy LIO 3A1ICHIOE CBOIO JisIBHICTD BiINIOBITHO 10 YHHHOTO
3aKoHOAaBCTBA Iiiel JlorosipHoi CTOPOHH, HE3alIeKHO Bl TOTO, UM
CTBOPEHA BOHA 3 METOK) OTPUMAHHA NPUOYTKY, 3HAXOMUTHCS B IPUBATHIN
260 JeprKaBHii BIAacHOCTI abo i KOHTPOJIEM, BKIIOYAIOUH OyAb-5KY
KOpIIOPALIit0, TPACT, HAPTHEPCTBO, 1HANBIAyaJIbHE IPUBATHE HiAPHEMCTBO,
CIIiJIBHE MANPUEMCTBO, 00’ €IHAHHS, OpraHi3aliio a0 KOMITaHIIo.
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(4) Tepwmin “iHBecTHIiiiHA AIANBHICTE” 03HAYAE 3AiHCHEHHS,
YIPABIIiHHS, YTPUMAHHsI, BAKOPUCTAHHsI, BOJIOAIHHSA i Ipojax abo iHme
PO3HOPSIHKEHHS IHBECTUITISIMHE.

(5) Tepwmin “Tepuropis” o3Havae:

(&)  crocosHo fmoHii: if TepUTOPIO, 8 TAKOXK BUKIIOUHY
€KOHOMIYHY 30HY Ta KOHTHHEHTAIBHHI 1Ieb(}, Y BiAHOMEHH]
sxux Snomist 3ifCHIOE CYyBepeHHi 1ipaBa ab0 IOPUCINKIIIO
BIJIMOBIAHO IO MDKHAPOAHOTO IPasa; i

(b)  crocosHO VKpaiHM: CyXOIyTHI TepUTOpii, BHYTPilHi BOJH Ta
TepuTOpianbHi Boau YKpaiHu Ta HOBITPSHUHN IPOCTIp Hal
TaKUMH TEPUTOPLAMH, a TAKOK MOPCHKY 30HY 33 MEKaMK
TEPUTOPIaTbHUX BOX, BKIIOYAIOUN MOPCHKE JHO Ta HAAPA, HAJ
sKEMH YKpaiHa 31ifCHIOE CyBepeHH] IpaBa a00 IOPUCIHKIILIO
3TiJHO 3 HIFOYHM HAI{lOHAILHUM 3aKOHOJABCTBOM 1
MIDKHAPOAHHM IIPABOM.

(6) Tepmin “BiTbHO BHKOPHCTOBYBAaHA BAJIFOTA” O3HAYAE BITBHO
BHKOPHCTOBYBaHY BallIOTY, SIK Ii¢ BU3Ha4eHO BianosinHo fo Crarell Yroam
Mi>KHApOAHOTO BaJTIOTHOTO (DOHLY.

(7)  TepmiH “mojaTkoBa KOHBEHIIS O3HAYA€E KOHBEHIIIO IIPO
YVHHUKHEHHS [0/ABIHOTO OMOATKYBaHHS 4H IHIIMHI MI>KHAPOJHUI JOTOBIp
M JOMOBIICHICTD B raly3i ONOAaTKYBaHHS.

(8) Tepmin “Yroma COT” oznauae MapakecbKy YTOIy IIpo
crBopenns CBiTOBOI Oprani3arii Toprisii, BunHeHy B M. Mapaxker 15
kBiTHSA 1994 poky.

Crarrs 2
1. Koskna Jloroeipra CTopoHa 3a0X04ye Ta CTBOPIOE CIIPHUSITIIHBI

YMOBH Uit iHBecTOpiB iHIIO! JloroBipHoi CTOPOHY AMIst 31iHCHEHHS
IHBECTHLIH Ha CBOIN TEPUTOPIi.



2. Kosxna orosipaa CTopoHa, BIAMOBI/IHO 10 CBOIX UpaB Ha
3[IICHEHHS TOBHOBAYXEHD 3T1/THO 13 ii YHHHUM 3aKOHOJABCTBOM,
BKITIOYAIOYH Ti, IO CTOCYIOTHCS IHO3EMHHX BJACHOCTI Ta KOHTPOIIIO,
Joryckae iHBecTHIIii iHBecTOpiB iHImO1 [{orosipuoi CTopoHu.

Crarra 3
Himro B niii Yrozi se 6yae TIyMaduTUCh K TaKe, IO MPHUMEHIIYE:

(a)  3aKOHOZABCTBO, aJMIHICTPATHBHY IIPAKTHKY Ta IIPOLIEAYPH
a00 aMiHICTPaTHBHI YK IOPUIMYHI PILIEHHS KOXKHOT
JHorosipHoi CTopoHu;

(b)  3000B’s3aHHS 32 MDKHAPOHUMH YrOJaMH, SIKi BCTYIIVIN B
cuty mix Jlorosipaumu Croposamu; abo

(¢)  3060B’s3aHHs, sAKi kKoxHa J[orosipaa CTopoHA MOXeE B35ATH Ha
cebe mo/10 IHBEeCTHIIIH, 3A1HCHEHNX IHBECTOPOM 1HIIIOT
Jorogipaoi Ctoponu;

SIK1 IAFOTh [IPaBO IHBECTHIIISIM 200 IHBECTULIHHIN AISUIBHOCTI Ha OLIBII
CHPUSITIUBHE PEXUM, HIXX HAJTAHUH IIE0 YTO010.

Crarrs 4

1. Kosxna dorosipra CTopoHa Ha CBOil TepuTOpii HafaBaTHME
inBecropam iumioi Jloroeipaoi CTOpoHY Ta IX IHBECTHIILSIM, PEXHUM He
MEHII COPHSTIUBAN, HDK PEKUM, KU BOHA HAZA€ 3a IOAIOHUX 00CTaBUH
CBOIM BIJACHMM IHBECTOpaM Ta IX IHBECTHIISIM BIJTHOCHO iHBECTHIIHHOT
JHSTIBHOCTI.

2. Hespaxaroun Ha nyHKT 1, koxxHa orosipaa CTopoHa MoXxe
BCTAHOBIOBATH CIIECI[ialbHI BUMOTH CTOCOBHO 1HBECTHUIITHOL MisSITBHOCTI
inBecTopis inmmoi JlorosipHol CropoHu Ha ii TepuTopii, 32 yMOBH, 11O TAKI
crieniagbHi BUMOTH HE 3MEHITYIOTh OOCST IIPAB TAKHX IHBECTOPIB B paMKax
uiei Yroam.

DN R A S RREWEE

Crarra 5

1. Koxua orosipua CtopoHa Ha cBOiil TepuTOpii HaxaBaTIMe
igBecropam inmoi Jlorosipaoi CTOpoHH Ta iX iHBECTHIIAM, PEXHUM He
MEHII CHPHSTIHBHII, HIK PEXHUM, KU BOHA HAJA€ B IIOJAiOHHUX
obcraBuHax iHBecTOpam, 1110 He € JloroBiproto CTOpOHO!O Ta iX
1HBECTHILIAM BiIHOCHO 1HBECTHLIMHOL HisUILHOCTI.

2. Koxua [orosipaa CtopoHa Ha cBOiit TepuTopii Oyzie nparsyTu
HajasaTy iHBectopaM iHmoi JJoroeiproi CTopoHy Ta iX iHBECTHIISIM
PEXKUM He MEHI CLIPHSTINBHH, HiX TOH, 110 BOHA HAJA€ 3a MoAi0OHNIX
o6crasun iHBecTOpam, mo He € JJorosipaoro CTOPOHOK Ta iX IHBECTHITIAM
CTOCOBHO CTBOPEHHS, IPUAOAHHS 1 POIIMPEHHS IHBECTHINH. 3 Ii€r0
MeTo10, nepina Jorosipaa Cropona Ha npoxanss ixmroi JlorosipHol
CTOpOHH CYMITIHHO IIPOBOUTUME KOHCYJIBTALL.

3. 151 cTaTTS HE MOBUHHA TIYMAYHTHCS SK 30008’ I3y104a OJTHY
Joroeipay CTopoHy HOmMpPOBATH Ha iHBECTOPIB iHIIOI JloroBipHO1
CropoH# BUroti 6Y/1b-5IKOr0 PEXKUMY, Ipedeperiil uu npusineis, Axi
MOXyTh OyTH HoumpeHi Ha repury CTOpoHy, B CHITy OyJb-5IKOTO MUTHOTO
CO03Y, 30HU BUTBHOI TOPTiBII, BANIOTHOTO COI03Y, MOAIOHUX MIKHAPOJHUX
YTOJ, SIKI BEAYTH JI0 TAKUX COIO31B a00 30H BUIBHOI TOPTIBII, B TOMY YHCIII
noAiGHUX YroJ mpo acouiariio, abo iHmuX GopM perioHanbHOro
€KOHOMIYHOTO CITiBpOOGITHHUITBA, B iKux 00uaBi JloroeipHi CTopoHH € abo
MOXYTb CTAaTH YYaCHHUKaMH.

4. Jlst GUTBINO] BU3HAYEHOCTI, € 3pO3YMIINM, 110 PEXXHM, BU3HAUCHHUIA
y 1Li#f cTaTTi He BKIIIOYAE B ceOe PexkuM, 110 HaJa€ThCs IHBECTOPaM
JiepkasH, sika He € JloroipHoro CTOPOHOI, Ta IXHIM IHBECTUIIIAM
BIZITOBIHO JI0 IIOJIOXKEHB, [IIOZ0 BPETyIIOBAHHS IHBECTHIIHHNK CIIODIB,
TaKWX SIK MEXaHi3M BUKiacHUN y CraTTi 18, sixuii nepenbadeHuil B MK
MDKHAPOIHUX JBOCTOPOHHIX 1 6araTrocTopoHHix yromax Mix J{oroBipHoo
CTOpoHOI0 1 AeprkaBoro, sKa He € JloroBipHoro CTOpOHOIO ab0 nepxaBaMi,
ski He € JloroBipaumu CTOpoHaMHu.
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DAINYR A S FREWRER
CrarTa 6

1. Kosxna orosipra CtopoHa Ha CBOI#l TepuTOpii HafaBaTume
iHBecTHIIIsAM iHBecTopiB iHIIOI JloroBiproi CTOPOHH peXxXuM BiANOBIIHO 10
MiXKHApOJHOTO IIPaBa, BKIIOYAI0YH CIIPABEINBE 1 PiBHE CTABIECHHS Ta
HOBHHUH 3aXHCT 1 Oe3IIeKy.

2. XKonmna Jlorosipaa CTOpOHa HA CBOI# TEPUTOPIT KOTHUM YHHOM HE
HepelKoHKATUME IHBECTHIIIMHIN AisIpHOCTI iHBeCTOPIB iHIMO] JloroBipHOL
CTOpOHH 3a IOTIOMOI' 00 HEOOTPYHTOBAHUX 3aXO0/IiB.

3. Kosxna forosipra CTOpOHa JOTPUMYBaTHMEThCA BCIX 3000B’sI3aHb,
SIKI BOHA MOXe HaOYTH CTOCOBHO IHBECTUIIIH Ta IHBECTUIIHHOT AIILHOCTI
inBecTopiB inmmoi Jlorosipaol CTopoHu.

4, Koxxna Jloroipaa CTOpOHa BKHBATUME BIATIOBITHHUX 3aXO0/IB MO0
IOAATBIIIOTO TOMIMIIEHHS IHBECTHIIHHOTO KiiMaTy Ha i1 Tepuropii Ha
6uaro inBectopis iHmoi JorosipHol CTopoHH i ix iHBecTHLIA. Y 3B’s3KY 3
M koskHa Jloroipra CTOpOHA BXXHBATAME 3aXO0/IB O CKOPOUCHHS abo
JixBigauii il 0OMeKyBaIbHUX 3aXOiB, 110 ICHYIOTE Ha AaTy HaOpaHHS
YIHHOCTI ITi€0 YTOZOI0, IO BIAHOIIEHHIO IO IHBECTOpIB iHmoi JloropipHol
CropoHu Ta iX iHBECTHIIH CTOCOBHO IHBECTHIIIHHOT AiSUTBHOCTI, & TAKOX
CTBOPEHHS, IPUAOAHHS 1 PO3LINPCHHS IHBECTHITIMN.

Crarrsi 7

Kosxna Hdorosipua CtopoHa Ha cBoiif TepuTOpii HagaBaTuMe
igBecropam inmroi Jloroipaoi CTOPOHH PEXXUM HE MEHII CIIPUSTIIMBHH,
HDK pexxuM, kil BOHA Hajlae B OAIOHNX 00CTaBHHAX CBOIM BIACHHM
iHBecTOpaM abo iHBecTOopaM Jepxkas, siki He € JJoroBipaoio CTOpoHOIO
LI00 JOCTYILY Z0 CY/XOBUX OPTaHiB, OpPraHIB aJMiHICTPaTHBHOI IOCTHIII Ta
YCTAHOB YCIiX PIBHIB IOPUCAMKILIL, SIK 00 HEePecIiyBaHHs TakK 1 IoJ0
3aXUCTY TAKKX IIPAB iHBECTOPIB.
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CrarTa 8

1. Konna 3 Jlorosipaux CTOpiH He BCTAHOBIIIOBATHME Ta HE

HaB S3yBaTHME, SIK YMOBY /I IHBECTHIITHOL JIAMBBOCTI Ha CBOiH
TepuTopil inBecTopy iummoi Jorosipaoi CTopony, 6yab-gKy 3 HACTYITHUX
BHMOT

(a)  eKCIOPTYBATH HEBHY KUIBKICTH a00 BiCOTOK ToBapiB abo
HOCIIYT;

(b) 3abesneunrty neBHUii piBeHb a60 BIICOTOK MiCLEBOI YACTKH;

(¢) npuabarty, BUKOpUCTATH 200 HaJATH IEpeBary IpOAYyKIIi, Imo
BUPOGIAETECsL 200 TOCIyTaM, SIKi HATA0ThC Ha I TepuTopil,
ab0 npuiGaTH TOBapY YH MOCITYTH Bill (ismyHMX Yn
oprANYHEX 0ci6 abo Oy ab-aKoi iAol ocobm Ha ii TepuTopii;

(d)  BcTaHOBMTH OY/AB-SIKHM YHHOM 3aJICKHICTH O0CSTY Ui
BapTOCTI IMITOPTY Bix 0OCSTY UK BapTOCTi KCIOPTY abo
00csAry HaIXO/PKEHHS IHO3EMHO]I BAJIFOTH, TIOB 5I3aHOI 3
IHBECTHUIISIMHU TAKOTO 1HBECTOPA;

(e)  oOMexuTH Ha CBOIi TepHTOPIi MPo/ax ToBapiB abo IOCIyT,
SIKI BUPOOILIFOTECS 00 HAJAKTHCS IHBECTHUIIISIMU TaKHUX
iHBECTOPIB, IIIIXOM BCTAHOBJICHH: 3aI€KHOCTI TAKHX
poAaxiB Oy/b SKAM YMHOM Bijl 00CATY UM BapTOCTI
eKCIIOPTOBAHOI HUMH MPOAYKIIi UM OTPHMaHOI BAIKOTHOL
BUPYYKH;

(f)  obmexuTn exciopt abo NPOJAK Ha SKCIOPT;

(g) mnepemaraTd TEXHOJIOTI], BUPOOHHYI IPOIECH YH iHIINI BIACHI
3HanHs ¢isuyHii a6o ropramgHii 0cobi abo iHmi 0cobi Ha
CBOIil TepHTOPIi, KPIM BUNAIKIB KOJH:

(i) BHMOra BHHOCHTBCS 200 BUKOHYETHCS 32 PIICHHSIM
Cymy, opragy aJMiHiCTpaTHBHOI IocTHLII a00 OpraHy 3
IIUTaHb KOHKYPEHIT IS yCYHeHHs Mepef0adyBaHoro
TIOPYIUCHHS 3aKOHIB IIPO KOHKYPEHIIiio; a0



(ii) BHMOTa CTOCYEThCA MEpeadi IpaB IHTENEKTyaIbHOT
BIIACHOCTI, 5Ka 3/{ICHIOEThCS B TIOPSAAKY, IO HE
CyHepeunTs YTOJIi IPO TOProBeIbHI aCIeKTH IpaB
inTenexryansHoi BuacHocti [onarokx 1C no Yrogu
COT;

(h)  posmicTuTH MTA6-KBAPTHPY TAKOTO IHBECTOPA JIIIsA
KOHKPETHOTO PErioHy abo CBITOBOTO PHHKY Ha CBOIH
TEPUTOPIi;

(1)  HaiimaTH NeBHe YKCIO 200 BiACOTOK CBOIX IPOMAJISIH;

(J)  ocsrHYTH HEBHOIrO PiBHS a00 BApPTOCTI JOCITIIKECHD Ta
PO3pobOK Ha CBOTH TepuTopii; abo

(k)  mocraisrTH OftMH abo AEKiNBKA TOBAPIB, SIKI iHBECTOP
BHPOOIISE UM TOCTYTH, 5Ki IHBECTOP HA/A€ IS ICBHTO
periody abo CBITOBOTO PHHKY, BUKJIIOUHO 3 TePUTOPII IepIoi
JorosipHoi CTopoHH.

2. Tlyukr 1 He mepemkomkae Oyap-sikiit 3 JJorosipaux Cropin
CTBOPIOBATH YMOBH 151 OTPHMAHHS a00 IPOJOBKEHHs OTPHUMaHHS
IiepeBar, y 38’s13Ky 3 inBecTHLIII{HOIO AisIBHICTIO Ha iI TepuTopii iHBecTOpa
iuoi lorosipaoi CTOpoHH, 32 YMOBH AOTPHMAaHHS YCIX BHMOT,
BuKIageHux y miamysakrax 1 (g) — (k).

Crarrs 9

1. Koxna Jlorosipaa CtopoHa HeraifHo Imy0OikyBaTuMe abo iHIIM
YUHOM POOMTHME 3arajJbHOZOCTYIHIMH 1i 3aKOHH, HOPMATUBHI JOKYMEHTH,
a/IMiHICTPaTHBHI IPOLECAYPY 1 IpaBuna, CYAO0B1 PillleHHs 3araIbHOTO
3aCTOCYBaHHS, & TAKOK MIDKHAPOIHI YTOIH, SIKi CTOCYIOThCS 200 3a4ilIaloTh
peanizamnito i xiro miel Yrozau.

DN R A S RREWEE

2. Kosxna lorosipaa CtopoHa, Ha poxanss iH1moi JlorosipHoi
CTOpOHH, OIIEPATHBHO BiANOBIATHME HA KOHKPETHI ITUTaHHS i
3abesnevysarume inmy Joroipay Cropory iH(popMalii€lo 3 IHTaHb,
BUKJI4/ICHUX Y IIYHKTI 1, B TOMY YHCIIi, IIOB’A3aHHX 3 KOHTPAKTOM Y SAKOMY
koxxHa Jlorosipua CtopoHa OparuMe y4acTs y 3B’SI3Ky 3 IHBECTHIIIEO.

3. Iyuxru 1 12 He OyayTh TIYyMaduTHCS K 30008 s13aHHS Oy Ib-5K0T 3
Horosipaux CTopiH posronouryBaTu KoH(ineHIiHY iHhopMaLio,
PO3TOJIONIEHHS! SIKOT MOTJIO 6 IIePeNIKO/KATH BUKOHAHHIO 3aKOHY, a00
IHIIMM YUHOM cyTiepedrio 6 CyCHinpHAM iHTepecaM, abo sike MoXe
CIPUYUHATY TOPYLICHHS KOHGiAeHnifiHOCT] ab0 3amoAisTH 30HTKH
3aKOHHUM KOMEPLIHHUM iHTepecaM.

Crarra 10

Koxna [oropipua CtopoHa, BiIIOBiHO 10 il 3aKOHOIABCTBA,
[parHyTuMe 3a0e3MeYnTH, 32 BUHATKOM BHUIIAAKIB KpaiHbOI HEOOXITHOCTI
ab0 CyTO HE3HAYHOTO XapaKTepy, PO3yMHY MOXKIIHBICTE JUIsI KOMEHTapIB
TPOMAaJICBKOCTI 10 IPHIHSTTS, 3MiHK a60 CKaCyBaHHs IPaBHUII 3aralbHOTO
3aCTOCYBAHHI, 10 BIUIMBAIOTH Ha OyAb-sKE IUTAHHS, IO OXOILTIOETHCS
niero Yronoro.

Crarra 11

Koxna [lorosipaa CTopoHa rapasTyBaTUMe BXHUTTS 3aX0/IiB Ta
JOKJTAJaHHS 3YCHIb UL 3a1100iraHHs Ta GOPOTHOU 3 KOPYIIII€IO 3 TUTAHB,
OXOIUIEHHX L€l YTO0I0, Y BIAMOBITHOCTI 31 CBOIM 3aKOHOJABCTBOM.

Crarrs 12

Korxna forosipaa Ctopona, 3rigHO 3 ii AIFOYMM 3aKOHOJaBCTBOM,
JIOOPO3MYIINBO CTABUTUMETBCS 10 3as1BOK UL B’ i3y, epeCyBamus i
npoxuBaHHA (Gi3uuHOT 0COOH, IO Mae rPOMaIHCTBO iHIIoT JlorosipHol
Croponn, sxa Xoue B’iXaTu Ha Tepuropiro nepmoi Jlorosiproi Croponu i
3AITMIIATHCH Ha Hil AV HiTel miAIpHEMHUIIBKOT TIUIBHOCTI OB I3aH0i 13
iHBeCTHIISIMU.
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DN YR A Q XM

Crarra 13

1. Konna 3 Jlorosipaux CTOpiH He eKCIponpiroBaTUMe abo K He
HaliOHaJi3ye iHBecTHI Ha 1i TepuTopii iuBecTOpiB imIoi JJoroBipHOi
Croponu Ta He BKUBaTHME OyAb-sIKi 3aX0IM eKBiBAIEHTHI eKCIPOIpiaIii
ab0 HarioHamizanil (gaJi — “excupomnpiariis’™), 38 BUHATKOM:

(a) s CyCINBHUX ITiIEH;
(b)  HemMCKpUMIHAI[IMHUM IISXOM;

(c) i3 BHILIATOIO IIBHJKOT, aICKBATHOI Ta e)heKTUBHOL
KOMIICHCAITIT BIATIOBIAHO /10 MyHKTIB 2, 3 Ta 4; Ta

(d) BigmoBigHO HO HanexHOI IpaBoBoi mporeaypu i Crarri 6.

2. KomneHcanis moBiHHa OyTH €KBiBaJeHTHA CIIPABE/IUBIN PUHKOBIN
BapTOCTI eKCHPONPIAOBAHKUX IHBECTHIIIH Ha MOMEHT KOJIH IIPO
eKcrponpianito 6yi1o myoaivHO OroJomeHo abo KOIM CTanacs
EKCIIpOIIpiais, 3a1eKHO Bij TOTO 10 Majo Micre pauime. Crpase/HBa
PHMHKOBA BapTiCTh HE IIOBUHHA BiI0OpaXKaTH 3MiHy BapTOCTi, L0
BiZIOYBAETHCS, TOMY IO IIPO EKCIPOIPIAIIo CTaIo MyOIi9HO BiTOMO
pauine.

3. Komuencanis BUIUIa4y€eThCs 03 3aTPUMKH 1 HOBUHHA BKIFOYATH B
cele BIACOTKH 38 KOMEPLIHHO 06IPYHTOBAHUMHE CTaBKaMH, GEpydH 10
yBaru TPUBAJIICT Yacy X0 MOMEHTY ILIATeXy. BoHa OBUHHA e(EKTHBHO
peanizoBYBATHCE, BUIBHO IIEPEBOAUTHCH TA BUIBHO KOHBEPTYBATUCH Y
Banroty JlorosipHoi CTOpoHY iHBECTOPA, 4 TAKOXK Y BUILHO
BHKOPHCTOBYBaHI BalllOTH, 38 KYPCOM, IO JIi€ Ha PHHKY Ha JaTy
eKcIponpiargi.

4. Bes mixonu i noioxkens Crarti 18, iHBeCTOPH, IO MOCTPAXKAATH
BiJI €KCIIPOIIpialii MaroTh PaBo Ha JOCTYIL O Cyiy abo opraHis
anMiHicTpaTHBHOI focTHLIT abo opranis Jorosipuoi Ctopony, mo
3IIMCHIOE eKCIIPOTIPIalliIo, 3 METOI0 MIBHAKOIO MEPEIIiAY CIPaB TAKUX
1HBECTOPIB a TAKOXX CyM KOMIICHCAITI{ Y BIMOBIIHOCTI 3 IPHHIIMIIAMH
BUKIaneHnMH y 0iil Crarri.
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Crarra 14

1. Kosxna Jlorosipua CropoHa Hajae inBecTopam inmoi JJorosipHoi
CTOpOHH, 5Ki TOCTPa)KIAIX BiJ BTpaT ab0 MOMKOIKEHD, TIOB’A3aHHX 3
fxHiMU iHBECTHIIAMHU Ha TepuTopii nepioi Jorosipaoi CTopony, y
pesynbTati 30poHHOro KOHQIIKTY 200 HaJ3BMYaKHOIO CTaHy, TAKUX K
PEBOJIIOILisL, IOBCTAHHS, IPOMAISIHCBK] 3aBOPYIICHHs a60 GyIb-AKuX iHIIIX
aHATOTiYHMX TOAil Ha TepuTopii Takoi nepuioi Joroiproi CTopoHH,
PEXHM, 110 CTOCYETBCS PECTUTYLT, BIAIIKOLyBaHHs, KOMIIEHcaii abo
Oyab-AKUHA THINMHA MUBIX BPET'YTIOBAHHS, KU € He MEHII CIIPUATIINBHM,
HiX TOM, AKKH BOHA HAZAE CBOIM BIACHUM iHBecTOpaM abo iHBECTOpam
IepxasH, sika He € Jlorosipuoo CTOPOHOI0, B 32JI€XKHOCTI BiJl TOTO AKHH €
GiMbIn CpUATIIMBAM A1 iHBecTOpiB iHMmoi JlorosipHoi Croponu.

2. Byap-stkuii wiatix, Ak 3aci0 BperyIroBaHH, 3ra/JaHAH B IyHKTI 1,
HOBHHEH eQEKTUBHO PEalli3yBaTHCh, BITBHO IEPEBOIUTUCH 1 BLTBHO
KOHBEPTYBATHCH 33 PUHKOBAM KypCOM, IO Jli€c HA MOMEHT CILIaTH, y
Bamoty Jlorosiproi CTOpoHH 3aniKaBIeHHIX iHBECTOPIB i Y BiIbHO
BHKOPHCTOBYBAHI BAIOTH.

Crarra 15

Skmio lorosipaa CtopoHa a0 yHOBHOBRKCHUH HEIO OPraH
31ificHIOE TIIaThk Oyap-s1KoMy iHBecTOpoBi 1iei Joropiproi CTopoHu B
HOPSIIKY BiJIIKOXYBaHHS 30UTKIB, rapaHTii a0 OTOBOPY CTpaxyBaHH,
II[0 CTOCYETHCS IHBECTHIIIH TAKOTO iHBECTOpa Ha TepUTOpii iHmol
HorosipHoi Croponu, octanus Jlorosipaa CTopoHa BU3HaBaTHME
nepenady nepiuiit JJorosipriit CTopoHi 200 YIOBHOBaXKEHOMY HEIO OpPTaHy
OyIp-KOT0 TIpaBa a0 BUMOI'H TAKOro iHBECTOpa Ha PaXyHOK SKOTO TaKHH
IaTik 37iiicHeHo 1 Bu3HaBatume npaso nepmoi JorosipHol CropoHu abo
VIIOBHOBAXEHOTO HEK OPraHy BHKOPHCTOBYBATH B CHIly cyOporanii Oyas-
SIKE Take IpaBo abo BUMOTY B Tiil 5Ke Mipi, 1110 i IepBUHHI IIpaBa Iu
BuMorH iuBectopa. Illo crocyerhes oraTy, siKky HeoOXiHo 3MHCHUTH
Takiif nepmiit JlorosipHiit CTopoHi a00 YIOBHOBa)KEHOMY HEIO OpraHy
BHACIIIJIOK TaKoi repernayvi npaBa abo BUMOTH, 1 TIepeadi BiMOBITHOTO
mwratexy, Ctarti 13, 14 i 16 3aCTOCOBYIOTECS 3 BiATIOBITHAMY 3MiHaMH.



Crarra 16

1. Koxna Jlorosipaa Cropona 3a0e3redyBaTuMe 106 BCi IepeKasu,
TIOB’SI3aHi 3 iIHBeCTULIIAMHM Ha i Tepuropii inBecTopoM inmmoi JforosipHoi
Croponu, Mornu OyTH BiIbHO 3/1ificHeH] Ha ii Tepuropito Ta 3 1i Tepuropii
Oe3 3arpuMkn. Taki mepexasy BKIIOYaTHMYTb, 30KpeMa, ale He
BUKITIOYHO:

(a)  craproBuif KamiTan Ta JOAATKOBI CYMH Ul HiATPUMKH abo
301IbIIeHHS 00CATY IHBECTHIIIH;

(b)  npubyTkH, BiCOTKH, JOXOIM Bifl IPHPOCTY KaIliTaILYy,
JIABIICHIA, POSIITI, BUHATOPOM, T 1HIII HAJIXOKEHHS BijT
IHBECTHIIIHN;

(c)  maaTtexi, siKi 3AIMCHIOIOTHCS Y BLAOBIIHOCTI 10 KPEIUTHOL
yroau;

(d)  moxomu Bix MOBHOTO 200 YACTKOBOrO Mponaxy abo jiksijarii
iHBeCTHLIT;

(¢)  moxomu i BUHATOPOIM, OJCPXKYBaHI TpoMa sTHAMH iHITO1
JlorosipHoi CToposM sikuM OyI10 HagaHO JO3B1I Ha
[IPaleBIAIITYBAHHS Y 3B’ 513Ky 3 IHBECTHIIIMU HA TEPHTOPiT
nepiioi JJoroeipaoi Croponmu;

® BuIIaTy Bignosigno mo Crareit 131 14; ta

(g) mraTexi, IO BUILIMBAIOTH 3 BUPIIICHHS CIIOPY 3r1HO 31
Crarrero 18.

2. Koxna Jlorosipaa CTtopoHa Ha/iajli rapaHTyBaTUME TaKOX, IO TaKi
nepeKasu MOXKYTh 3IHCHIOBATHCS 6e3 3aTPUMKH y BITbHO
BUKOPHCTOBYBaHIH BAIIOTI 32 PUHKOBUM KypPCOM, IO JisIB HA ATy
KOXKHOTO IIepeKasy.

DN R A S RREWEE

3. Heszanexwo Bix nmoioxens myHkTiB 1 12, Jorosipaa CTopoHa Moxe
3aTpuMaty ab0 3a00IrTH IepeKasy IUITXOM CIIPaBeaIMBOro,
HEJAUCKPUMIHAI[IHHOTO 1 CYMIIIHHOTO 3aCTOCYBAaHHS CBOI'O 3aKOHOJABCTBA,
III0 CTOCYETHCS:

(a) OaHKpYTCTBa, HECTIPOMOXHOCTI a00 3aXUCTY IIPaB
KpEeIUTOpiB;

(b)  Bumycky, Toprisii abo omepaliiii 3 WiIHHUMY IANEPaMU;
(¢) KpuUMiHANBHUX 3JIOYHHIB; 00

(d) zabesnedeHHs IOTPUMAaHHS Haka3iB ab0 CyJOBUX PIllEHb ITij
Jac CyJOBOTO PO3TIIALY.

Crarrs 17

1. Kosxna Jloroeipra Cropona 3a0e3nedyBaTuMe J0OpO3HIINBHIA
PO3IVISA i a/IeKBaTHY MOXKIIMBICTD VISl KOHCYJIBTANIH 3 IUTaHb, 110
CTOCYIOTBCS IPETeHs3iH, sAKi inma JloroBipHa CTOpOHA MOJXKE 3asIBUTH 3
OyIb-SIKOTO IIMTAHHS, 10 BIUIMBAE Ha BUKOHAHHS 1li€l Yroau.

2. Bynp-sixuit crip mix Jlorosipaumvu CTOpoHaME OO0 TIIYMAYEHHS
abo 3acTocyBaHHs Iiel YTO/IH, [0 HeBPETYJIbOBAHHUI TUILIOMATHIHIM
LUIIXOM, DOBHHEH OYTH Iepeaanuii Ha po3risi ApOiTpaxHOT KoMicii.
Taxa ApOiTpaxkHa KoMicis Oyae CKIaaaTuCs 3 TPHOX apOiTpiB, MPU LEOMY
K03xHO!0 JloroBipHor CTOPOHOI0 IIPH3HAYAETHCS IO OJHOMY apOiTpy
npoTsroM TpuawsITy (30) AHIB 3 JaTH OTPUMAHHS OJHIE0 3 JloroBipHIX
Cropin Bij iHmoi Jorosiproi CTOPOHH MOBIZOMIICHHS 3 BUMOTO0
apOiTPaXKHOTO PO3IJIALY CIIOPY, a TPETilt apOiTp, y3roIKyeThes B poll
T"onoBu xBOMa iHIIMMH apOITPaMH IPOTITOM HACTYIHUX TpUauATH (30)
IHIB, 32 YMOBH, IO TPETil apbiTp He MOXe OYTH MPOMaSTHIHOM >KOAHOT 3
Jorosipaux CropiH.
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DN YR A Q XM

3. Slxmo Tpetii apbiTp He y3romkeHuii Mix apbiTpaMu, MPU3HAICHAMA
k0XkHOI0 Jlorosiproro CTOPOHOIO IPOTATOM HACTYIHUX TPHATH (30)
JTHIB, 3a3HAYCHUX B IyHKTI 2, J{orosipai CTOPOHM 3BEPHYTHCS 10
IIpesunenta Mixunapoasoro Cymy 3 IPOXaHHAM IPU3HAYHTH TPETHOTO
ap6iTpa, sikuit He Oye rPOMajIHHHOM Ko/HoT 3 Jlorosipaux CTopiH.

4. ApOiTpakHa KOMICis ipriiMae CBOT PillieHHS IIPOTATOM
OOIPYHTOBAHOr0 CTPOKY GLIBIIICTIO rofocis. Take pilleHHS € OCTATOYHHM
1 000B’A3KOBHM.

5. Koxna [lorosipna Cropona mokpuBaTHMe BUTPATH Ha apOiTpa,
AKOTO BOHA 00paa i BUTpaTH Ha HOro y4acTh B apOiTPaKHOMY PO3IILI.
Butparu I'onosu ApGiTpaxkHoT KOMICIT TOB’s13aHi 3 BUKOHAHHAM HOTO a60o
ii 060B’s13KiB, Ta iHII BUTpaTH ApGiTpaxuHoi KoMicii Oyme po3aineHo
nopiBHy Mix Jlorosipaumu CtopoHamu.

Crarra 18

1. Jns nineit miel CratTi, “IHBECTHLIHHUHA CIIip” € COPOM MiXk
Jorosipuoro CtopoHolo Ta iHBecTopoM iHmo1 Jforosipuoi CTopoHu, SKuii
HOHIC BTpaTH a00 3a3HAaB IMIKOAH 3 PHIUHH, 00 BHACIIIOK, MOXKIHBOIO
HOPYIIEHHS OyIb-SKUX 3000B’s13aHb Hepioto JlorosipHoro CTOPOHOO B
pamKkax Iiei Yroau mo/o inBecTopa inmoi JJorosipaoi Ctoponu abo #oro
iHBecTHILIH Ha Tepuropii nepuroi Jorosiproi Croponu.

2. 3 ypaxysanssm mianyakry (b) myHkty 7, Himo B mii Crarti He
TIOBHUHHO TIIYMa4UTHCS TAKUM YHHOM, I0G NEPEIIKOPKATH IHBECTODY,
SIKHI € CTOPOHOIO 1HBeCTHIIHOTO criopy (#aut B it Crarrti — “IaBecTop™)
B IIOIIYKY aMiHiCTPaTHBHOTO ab0 CyNOBOr0 coco0y BHPILIESHHS CIIOPY HA
teputopii JloropipHoi CTopoHH, sIKa € CTOPOHOIO IHBECTUNIHHOTO CIIOpY
(mami B wifi Crarti — “Cropona cropy”).

3. Bynp-stxuil iHBECTHLIHHMH CITIp, HACKITBKH L€ MOAKIUBO, Mae OyTH
BHUPILICHO YMUPHHU# Cr10¢i0, IIIXoM KOHCYIpTaliil Mix [HBECTOpOM Ta
Croponoto criopy (nai B niit Crarti — “CtopoHu cropy”).

1O1'10O

4. Sxmo igBecTUNiiHui ciip He MoKe OYTH BUpIIIEHHUH IIUIIX0M
NpOBEJIEHHs TaKUX KOHCYJIBTALIil IPOTATOM IECTH MICAIIIB 3 IaTH, KOJIH
IHBECTOD 3BEPHYBCS Y MICHMOBOMY BHIIIAL 10 CTOPOHH CIIOPY 1010
NPOBEIEHHS KOHCY/IbTallii, [HBECTOp MOXe, 3 ypaXyBaHHAM IiIMYyHKTY (a)
IYHKTY 7, IepeaTi iHBECTUIIMHIH CITip JUIL BPETYTIOBAHHS 3TiIHO 3
OJIHIEIO0 3 HACTYIHUX MI>KHAPOJHUX HPOoLeayp apOiTpaxKy:

(a)  ap6irpaxy y BimosinHocTi 3 KoHBeHIi€o Ipo NOPIOK
BHPIIICHHS IHBECTULIHHNX CIIOPIB MDXK JIepKaBaMu Ta
imozemuyMu ocobamu, BurHeHO! y Bamusrroni 18 6epesus
1965 poxy (mani B wist Crarri — “Kousennis MIBIC”), no Tux
mip, noku Kousennis MLIBIC Gyzne unHHOR a7t JJOTOBIpHAX
Cropin;

(b) apGirpaxy y Bimmosinaocti 3 JlJonatkosumu IlpaBunamu

, MIXHAPOAHOTO LEHTPY IO BUPILICHHIO iHBECTUIIIHHIX CIOPIB,
3a YMOBH, 110 Oy/b-sika 3 JloroBipaux CTOpiH, ane He 0O0U/Bi,
€ Croponoro Konasenniii MIIBIC;

(¢) apGirpaxy BiamoBinHO 10 ApGiTpakHOoro perinamenty Komicii
Opranizanii O6’exnannx Hariit o IlpaBy MixxnapogHoi
Toprisui, npuitastoro Komicieto Opranizanii O6’eqnaHux
Hauiiii o [paBy Mixxaapoauoi Toprismi; i

(d) 3a3romoro CTopoHHM criopy 10 OyIb-AKOTrO apOiTpaxy y
BIINOBI{HOCTI 3 1HIIMMH TIPaBHUIAMH apOiTpaxy.

5. Kosxxna loroipaa CTopoHa UM Aa€ 3roAy Ha IepeiaHHs
iEBecTHLIMHMX cOpiB IHBECTOPOM UL IpoLieAyp apOiTpaKy, 3a3HAUCHUX
y myHKti 4 00panux IHBecTOpoM.

6. HesBaxkaroun Ha HOJOXKEHHS IYHKTY 5, (HBECTHLIITHI CIOpH He
MOXYyTh OyTH Iepenani 11 apOiTpaxy, 3a3Ha4CHOr0 Y MyHKTI 4, SKII0
GiIBII HIXX TPU POKH MHHYJIO 3 MOMEHTY, Koum [HBecTop ni3naBcs abo
MOBHHEH OYB Ii3HATHCH, 3JIC)KHO BiJT TOTO 10 OyI0 paHile, Ipo Te, Mo
TaBecTop 3a3HaB BTpaT a0 IIKOMH, 3TaIaHUX Y IIYHKTI 1.



7. (a) VY pasi, axmo inBecTHIiHHMI crip OyB nepeanuil st
PO3IISIAY A0 cyAy abo opraHy aaMiHICTPaTUBHOL IOCTHINT Ui
yCTaHOBH 200 OyAB-KOTO iHIIOro 060B’SI3KOBOTO CIIOCO0Y
BPETyJIIOBAHHS CIIOPIB BIIIOBIAHO /IO 3aKOHO/IABCTBA
Croponu criopy, Oyap-akuif apbiTpax, 3a3HaueHHN y MyHKTI 4,
Moxe OyTH iHIIiHOBaHMI TUTBKY TOAI, KoM IHBECTOP
BIJKJIHYE, BIONOBLIHO O 3aKOHOAABCTBA CTOPOHH CIIOPY,
#0T0 M030B 3 TaKOI MICIIEBOI YCTaHOBHU BPETYJIIOBaHHS CIIOPIB
10 IPUHHATTS HEIO OCTATOYHOTO PIlIEHHS y CIIPaBi.

(b) Y Bumanky, sKuo inBecTHUIHANUH crip 6yB nepeaanuit Ha
BUPIIICHHS B PaMKaX OJHOTO 3 apOiTpaxiB, 3a3HAYCHUX Y
IIyHKTI 4, TO} ke iHBECTHIIHHHMII CIIip He Oyne mepeaaHo s
BUPIIMICHHS CYlaMH, OpPraHaMU aJIMiHICTPaTHBHOI locTHIi 200
ycTaHoBaMH, a00 UL Oy/b-5IKOTO HIIOTO 060B’I3KOBOTO
c110co0y BPEryIIOBaHHSA CIIOPY BIATIOBIIHO 70 3aKOHOJABCTBA
CropoHH cropy.

8. Cropona criopy noBrHHA HagaTH iHmi# JoroipHiit CTopoHi:

(a) TNHCBEMOBE IOBIZOMIICHHS PO IHBECTUIIHHUH CITip mepeaanuit
110 apbiTpaxy, He mi3HiLIe HiX yepe3 TpuarsTs (30) nHiB
THCTIA JaTH, KOJIM IHBECTHIIHHUHA criip OyB IOIaHuUiH; 1

(b)  xomii BeixX cKapr MOJaHUX JI0 apOITpaKy.

9. SAxmo orosipai CTOPOHN He JOMOBILATECSA IIPO iHIIE, apOITpaK
DPOBOJMTHLCS B KpaiHi, sika € yuacHukoM KoHBeHIIT Ipo BU3HAHHSA 1
MPUBECHHS y BUKOHAHHS {HO3eMHUX apOiTpa)KHUX pillleHb, YKIAAEHOT B M.
Hsto-Hopx, 10 gepsrs 1958 poxy (nani 8 wiit Crarti — “Hpio-Mopkcbka
Kounsenrris™).

10.  Piurenus, BUHEeCCHE apOITPaXXHAM CYIOM, € OCTATOYHUM i

0608’ s13x0BUM utst CTopiH cnopy. Lle pimenHs noBUHHO OyTH BUKOHAHE
3TiHO 3 YHHHUM 3aKOHOAABCTBOM, & TAKOX BIAIOBIHO 0 HOPM
MDKHapogHOTO Iipasa B ToMy uucii Korsenmii MIBIC i Hezo-Hopkeskoi
KoHBeHIIii, CTOCOBHO BBEICHHS apOiTPAKHOTO PilIEHHS B CHILY B KpalHi, 1
nepebadeHo Take BUKOHAHHS.
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Crarra 19

1. Hespaxaroun Ha Oyap-sKi iHIII TOIOKEHHS i€l YTOMH, 32 BUHATKOM
nonoxenb Crarti 14, koxua 3 [oroipaux CTOpiH MOXKe 3aIIpOBaLKyBaTH
Oy IB-sIK1 3aX0/IH:

(a)  sKi BOHa BBaxxae HEOOXITHUMH [UIA 3aXHCTY CyTTEBHX
iHTepeciB CBOEL Oe3mexwy;

(1) sIKi 3amMPOBAKYIOTHCS 111/ Yac BiliHU abo 36poiiHoro
KxoH}IKTY abo IHIIMX HAJ3BUYAHHUX OOCTaBHH Y LIii
Horogipuiii Ctopoti, a60 y Mi’kHapOIHUX BiJHOCHHAX;
abo

(il) sKi cTOCYIOTBCS pealizalii HallioHaIBHOI MOTITHKY abo
MIDKHApOHHUX YTO/ IOZ0 HEPO3MOBCIODKEHHS 30pol
MAacOBOTO 3HHIICHHS; a00

(b) vy BigmosimHOCTI i3 cBOiMU 30008’ s13aHHAMH 32 CTaTyTOM
Opranizanii O6’egnanux Hariit jurst minrpumMasHas
MDKHapOIHOTO MHpY 1 Ge3neKn.

2. V Bunaskax, konu Jorosipaa Croposa 3ampoBapKye 6y 1b-s1ki
3aXOMH, BIAMOBITHO O IIYHKTY 1, AIKi HE BIANOBIAAXOTH 30008’ I3aHHIM
3T1J(HO 3 TONOKEHHAMH 1€l Yroau, 3a BUHATKOM 1ooxens Crarti 14,
taka Jlorosipua CTOpoHa He TIOBHHHA BUKOPUCTOBYBATH TaKi 3aXOMH, K
3acib yHHUKHEHHsI 11 30008’ 13aHb.

Crarra 20
1. Jorosipaa CTOpoHa MO>XE 3aIIPOBaKyBaTH a00 IPOIOBKUTH
3aCTOCYBaHHA 3aX0/1iB, SIKi HE BiOBIAIOTE 11 30008’ 13aHHAM 3a CTaTTeI0
4, CTOCOBHO ollepaliil 3 TPAHCKOPIOHHOTO MEPeMIleHHs KaliTaty Ta

Crarti 16:

(a) y pasi3HaYHHX TPYIHOIIIB IUIATIKHOrO GaJaHCy T 30BHILIHIX
(hinanci abo ix 3arposu; abo
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(b) y BumaaKy, KOJH, 32 BUHATKOBUX OOCTAaBUH, PyX KaIiTary
3aBjiae abo 3arpoXye 3aBIaTy CepHo3HI TPYAHOIII
MaKpOSKOHOMIYHOMY YIIPaBIiHHIO, 30KpeMa, IPOIIOBO-
KPEIUTHIH Ta KypCcOBiH IIOTiTHIII.

2. 3axo/y, 3rafgaHi B MyHKTI 1:

(a) sigmosizatumyTs CraTTaM YToau MiXKHApOJHOTO BATFOTHOTO
dbouny, 1o Tux mip, moku JorosipHa CTOpoHa, 1O BKUBAE
3aX0[iB, € y4aCHUKOM 3a3HaueHNX Crareit;

(b)  He HepEBMUIYBAaTHMYTh THX, IO HEOOXiNHI UL BPETYTIOBAHHS
00CTaBUH, 3a3HAYCHUX Y ITYHKTI 1;

(c) Oymyrh THM4YACOBHMH i OYAyTH CKACOBaHI, K TIIBKU
JI03BOJIATH YMOBH;

(d) Oynyrs Heraitno HoBeaeHi K0 BimoMa iHmol JJoroBipHOT
Croponu; i

(e)  OymyThb yHHUKATH HAaJAMIPHOTO 3aIIOiSHHA IIKOAU
KOMEpUifHIM, eKOHOMIYHHUM i PiHaHCOBUM iHTepecaM iHIIOL
JHorogiproi CTopoHH.

3. Himo B wiit Yrozi He IIOBUHHO POSITLLAATHCA SIK 3MiHA OPAB, AKUMU
koprcTyeThes Jlorosipaa CTopoHa Ta 30008 s13aHb, SKi IpHifHANa Ha cebe
Jorosipua Cropona B sikocTi yuacauka Crareii Yronu MibkHapoJHOTO
BAIIIOTHOTO (OHY.

Crarrsa 21

1. Hespaxarodn Ha Oyab-Ki iHII TTOoXeHHA wiel Yroam, JlorosipHii
CropoHi, He Mo)e OyTH BIAMOBICHO Y 3aCTOCYBAaHHI 32X0/IiB, TIOB’ A3aHKX 3
(biHaHCOBIMH MOCIYraMy 3 IPYACHIIHHIX MipKyBaHb, BKIIOYAIOYY 32X 0/
IS 3aXKCTY IHTEpECiB IHBECTOPIB, BKJIAAHUKIB, BIACHYKIB IOMiCiB a60
0ci6, mepes AKMMH MaioTh (ixyniapHe 30008’ I3aHHS I NPUEMCTEA, IO
Ha/a10Th (DiHAHCOBI MOCITYTH, 200 ULt 3a6e3IeUeHHA LITICHOCTI
CTabinbHOCTI il (PiHAHCOBOI CHCTEMH.
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2. Sxmo 3axomu, 3actocoBani J[orosipaoxo CTOPOHOO BIAIIOBIAHO 10
MyHKTY 1 He BiAMOBinarOTh iil YToi; BOHU HE IOBHHHI
BHKOPUCTOBYBATHCSA B SIKOCTI 3aC00y, 110 ZO3BONSIE YHUKHYTH 3000B’13aHb
JHorosipaoi CToponu B paMKax Ii€i Yroau.

Crarra 22

1. Jorosipui Ctoponu OyayTh HaqaBaTH Ta TapaHTyBaTH aJeKBATHUI
Ta eeXTHBHUI 3aXHCT NPaB IHTEIEKTyaIbHOI BIACHOCTI, TA CIIPHATH
IIBUINEHHIO €(PEKTUBHOCTI Ta MPO30POCTi B yIPABIIHHI CHCTEMOIO
OXOPOHH IHTENEKTyanbHOi BiacHocTi. it uporo JJorosipai CTopoHH
OyyTh HEralHO NPOBOAMTH KOHCYIBTAIlll OJIMH 3 OOHAM Ha IPOXaHHA
onuiel 3 Jlorosipaux CTopiH. Y 3aJIe)KHOCTI Bifl pe3yIbTaTiB
KOHCYNBTaIlii, Koxua Jlorosipaa CTOpOHa, BiANOBIJHO 10 CBOTO YHHHOTO
3aKOHOHABCTBA, BXKHUBATHME BIAIOBIHUX 3aXOAIB U YCYHSHHS YNHHHKIB,
SIKi BU3HAHI K TaKi, [0 COPHYMHSIIOTH HETATHBHI HACITIAKY UL IHBECTHIIIH
igBecTopiB iHmoi Jlorosiproi CTopoHu.

2. Himo B wiit Yromi He IOBHHHO TIYMaYUTHCA SK BiICTYII Bifl 1IpaB i
060B’A3KIB Y paMKkax 6araToCTOPOHHIX yro y cdepi 3axucTy rpas
IHTENEeKTyaJbHOI BIACHOCTI cTOpoHamu sKux € Jlorosipai CTOpPOHH.

3. Himo B wiit Yroai He HOBUHHO TIyMAYUTHCA TaKHM YHHOM, 100
3000B’s13yBan0 Oynp-aKy 3 Jloropipaux CTOpiH HOUIMPIOBATH HA
inBectopis inmmoi Jorosipaoi CTOpoHH Ta IX IHBECTUIIII peXKHUM, HaJaHIHA
iHBecTOpaM nepiKaBy, Aka He € JloroBipHOI CTOPOHOIO Ta X IHBECTHIIAM
B cHIly 6araToCTOPOHHIX yroJ y cepi 3aXucTy 1pas IHTeIeKTyaIbHOT
BJIACHOCTI, y4acHHLIEO K01 € nepma Jorosipaa CTopoHa.

Crarrsa 23

1. Himro y it Yrozi He 3aCTOCOBYETHCS OO ITOATKOBUX 3aXO/IB 32
BHHATKOM BHIAJIKiB, IPSIMO IIepei0aueHuX y MyHKTax 3, 4 ta 5 miei CrarTi.



2. Hinro B mift Yrozi He 3adinae npas i 3000B’13aHE KOXKHOI 3
Jorosipaux CTopiH BiAIIOBIIHO 10 Oy/Ip-5KOI OAAaTKOBOI KOHBEHIT. Y
BHUII4/IKy CYIIEPEIHOCTEH MiX i€t YTOI00, 1 OY/Ib-SK0I0 TAKO
KOHBEHIII€10, BIIIOBIIHA KOHBEHIIISl Ma€ IEPEBaXKHY CHITY B CyHepeuIHBii
YaCTHUHI.

3. Crarri 1, 6, 7,9, 13 1 28 3acTOCOBYBaTHMYTHCS 10 3aXO/IIB 3
OIOAATKYBaHHSI.

4. Cratti 17 1 18 3acTOCOBYIOTHCS /IO CIIOPIB, IO CTOCYIOTBCS 3aXOJIB 3
OTIOAATKYBaHHA, B 00Cs31 BU3HAYECHOMY ITYHKTOM 3.

5. Crartst 24 3aCTOCOBYETHCS ¥ MUTAHHSIX, IO CTOCYIOTHCS 3aXO0MiB
OIIOAATKYBaHHs, B 00CA31 BU3HAYEHOMY ITyHKTOM 3.

Crarrs 24

1. Horogipui Croponu ctBopsts CrineHY kKoMicito (nami - “Komicis™) 3
METOK NOCATHEeHHS 1inei wiel Yroxu. Oynknismu Komicii OyayrTs:

(a) 0oOrosopenHs Ta aHAaNi3 BUKOHAHHA i QYHKIIOHYBaHHA L€l
Vronu; Ta

(b)  0OmiH inpopManieto Ta 0GTOBOPEHHS OyAb-SIKMX IHIINX
NUTAHHb, 0B’ A3aHKUX 3 IHBECTUITISIMH, AKi CTOCYIOTHCA 1Ii€l
VYroau, 3 METOX MiATPUMAHHS CIPUSATINBAX YMOB JUIA
inBecropis Jlorosipaux CTopiH.

2. Kowmicis moxe, mpu HeoOXiJHOCTI, Ha[aBaTH BiJIOBIAHI
pekoMeHzalii Ha 0CHOBI KoHceHcycy JlorosipauM CTOpoHaM [T Oibmn
eexTnBHOTrO (PYHKIIOHYBaHHS a00 JOCATHEHHS IIineH i€l Yromu.

3. KoMicist cKTagaTHMETRCS 3 IPeICTABHUKIB ypsaiB JloroBipHux
Cropin. Kowmicist Moxe, 3a B3aeMHO¥0 3r0010 Jloropipaux CTopiH,
3aIIPOINYBATHU NPECTABHUKIB Bi/IITOBIIHUX CTPYKTYD, KPiM ypsIiB
Jorosiparx CTopiH, M0 BONOAIIOTE HEOGXITHUM OCBIIOM OO MUTAHb,
sKi GyayTh 0OrOBOPIOBATHCS, 1 IPOBOJNTH CIIIBHI 3yCTPidi 3 NPUBATHUM
CEKTOPOM.
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4. KoMicist BCTAaHOBITIOE CBIill PETJIAMEHT [T BUKOHAHHS CBOIX (hYHKIIH.

5. Komicist Moxe CTBOPIOBATH ITiIKOMIcii i JeJIeryBaTH eBHi 3aBIaHHS
TaKUAM IiKOMIiCisIM.

6. Komicis 1 miaxomicii, cTBOPEHi BiANIOBITHO KO IyHKTY 5, TOBHHHI
MIPOBOJIMTH 3yCTpidl HA BUMOTY Oyb-sikoi 3 Jlorosipaux CTopiH.

Crarra 25

Jorosipai CTOpOHH BH3HAKOTH HEIOPEYHUM /11 o/Hiel JloroBipHOL
CTOpOHH 3aTy4YeHHA 1HBECTULIH iHBecTopiB iHIIol JJoroBipHoi CTOpoHH i
JiepiKaB, sKi He € JloroBipHO CTOPOHOX0, NITIIXOM MTOC/IA0ACHHS 3aX0/1iB Y
cepi 310poB’st, OE3MEKH YK OXOPOHU HABKOIHIITHEOTO CEPEAOBHIIE, 200
3a PaXyYHOK 3HIDKCHHS CTAaHAAPTIB y chepi 0Xoponu mpani. Y 3B’S3Ky 3
1M Koxkna Jlorosipaa CTOpOHa HE IIOBHHHA BiIMOBIIITHCS YH BIIXOUTH
BiJl TAKHX 3aXO[B 1 CTAHAAPTIB, K 320XOUYCHHS BHECCHHS, IpUAGaHHs abo
PO3IIMPEHHs IHBECTHUHIH Ha i TepuTopii iHBecTopaMu iHmroi JJoroBipHoi
Croponu Ta gepxas, mo He € JJorosipaoio CTopoHOW.

Cratra 26

1. Jorosipua CTopoHa MOXe BiIMOBHTH y IiepeBarax wiei Yroau
igBectopy iHmoi JJorosipHoi CTOpOHM, SKHH € MAIPHEMCTBOM IHHIOT
Jorosiproi CTopoHu Ta HOTo iHBECTHIIAM, SKUIO HiAIPHEMCTBO HAIEKUTH
a00 KOHTPOIIIOETHCS IHBECTOPOM JICPIKABH, sKa He € JIoroBipHOIO
CropoHoto, Ta [lorosipaa CtopoHa, 1110 BiIMOBIIIE:

(a)  He ImiATpPUMYye JUILTOMATHYHI BiTHOCHHY 3 AEPKaBOIO, sIKa HE
€ Jorosiproio Ctoponoro; abo

(b)  BBOAUTH 200 IPOIOBKYE 3aCTOCOBYBATH 3aXOMH 10
BiJJHOIICHHIO J0 AEPXKaBHy, sika He € Jlorosipaor CTopoHo0,
AKi 3a60pOHSIOTH omepartii 3 miampueMcTBoM abo ki OyayTh
HOpYIIeHi 00 IHIIHM YHHOM 001ieHi, KO IepeBart el
Vronu Oyne HaaHO MAIPHEMCTBY ab0 HOro iHBeCTHIIAM.

O]
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2. Jorogipra CTopoHa MOXKe BIIMOBUTH Yy liepeBarax uiei Yromu
imBecropy iHmoi Jlorosiproi CTOpoHH, KU € I AMPHEMCTEOM iHIIOT
Jorosiproi CTopoHH i 10ro iHBeCTHIIISIM, SKIIO [IiIPHEMCTBO HAJIEKUTH
a00 KOHTPOIIOETECS iHBecTOpoM He JlorosipHoi CTOpOHH i miAmprueMCcTBO
He Mae 3Ha9HOI KOMepLiiHOl TiIbHOCT] Ha TepuTOpil iHII0i JJoroBipHOT
CropoHH.

Ipumitka: st minedt wiei Cratti, manpueMcTBo:

(a) “‘HanexwuTs” iHBeCTOpY, AKWIO Oinbure i’ staecsty (50)
BIICOTKIB KaIliTay y HhOMY HAJCXHTh iHBECTOPY; & TAKOX

(b)  “KOHTPOMIOETHCS” IHBECTOPOM, SIKIIO IHBECTOP MAE IPABO
TIpU3HaYaTH OiBINICTE HOro AUPEKTOPIB 200 IHIINM YHHOM
3aKOHHO KepyBaTH HOTO0 HisUIBHICTIO.

Crarrs 27

Ha 3anut 6yas-sxoi Jorosiproi Croponwu, Jlorosipai Croponn
37iCHIOIOTH TIeperyIAx Liel YTOMH 3 METO0 HOJAIbIIOrO CIPUSHHS Ta
nocTynoBoi nidepamizamii iHBecTHIIAHOT AismpHOCTI Mix JloroBipHuMu
CropoHamu.

Crarrs 28

1. 15 Yrona Habupae YHHHOCTI Ha TPUALISITHI CHb 3 JATH OTPHMAHHS
JUIIOMATHYHUMH KAHAJIAMU OCTaHHBOTO MUCHMOBOTO MTOBLIOMIICHHS TIPO
sukoHauHs JloroBipaumu CTOpOHAMIE BCIX BHYTPIIIHBOAEPKABHUX
LIPOLEYp, HEOOXITHUX JUIs1 HAOPAaHHS YMHHOCTI i€ YTOI0I0.

2. I1s Yroza 3anuImaeThest YNHHOIO IPpOTAroM fecatd (10) poxkis 3 natu
HaOpaHHs HEXO YMHHOCTI Ta MPOJOBXKYBATHME 3aJIUIIATHCS YHHHOIO, KO0
TUIBKY He Oy/Ie IPUNMHEHa Yy OPS/AKY BU3HAYSHOMY B IIYHKTI 3.

3. Jorosipaa CTopoHa MO3Ke, IIUIIXOM HaJIaHHS HOIIEPEeIHEOTO
IIOBiIOMIICHHS 33 OJIUH PiK Y THCHMOBOMY BUIILLI iHIIIH JloroBipHiit
CTOpOHI, IPUIIMHUTH {0 i€l YTOIH B KiHIII ITOYaTKOBOT'O JECATUPIUHOTO
nepiony a6o B OyAb-IKUi Hac IicIt IbOTO.
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4. He 3Baarouu Ha IyHKT 2, DI0J0 IHBECTHIIIH, 3MIHCHEHNX 0 JaTH
npunUHEHHs Aii wiel YToxu, nonoxeHHs iei YToau IpoJoBKyoTh AisSTH
npotsrom aecst (10) pokis 3 natu npunUHEHHA Aii miel Yroam.

5. 115 Yro/a TakoxK 3aCTOCOBYETHCS IO BCIX IHBECTHILIH iHBECTOPIB
Oynb-snkoi Jorosipuoi Croponu, HaGyTux Ha Tepuropil irmroi JJorosipHoi
CTOpOHM BiIMOBIIHO /10 JiF040T0 3aKOHOAABCTBA Tako] iHmoi JJorosipHoi
Croponu 10 HaOpaHHA YMHHOCTI 11i€l0 YTOH010.

6. 111 Yroma He 3aCTOCOBYETHCSI IO IPETEH3IH, 0 BUILIMBAIOTD 3
noniit, sxi BinGymwcs, abo nperensii, sxi 6ymu BperyaboBaHi, 10
HaOpaHHs HEX YHHHOCTI.

V ITOCBIJUYEHHS YOI'O Ti 1o HipKYe [ianucaiuck, Oymydn
HAJIEXKHIM YMHOM Ha T€ YHOBHOBAKCHI, MIMICAIIH IO YTOY.

Vyunerno 8 M. Kuis, 5 mororo 2015 poky B 1BOX IPUMIPHIKAX
SATOHCHKOI0, YKPATHCHKOIO Ta aHINIHCHKOI0 MOBaMH, IPH IBOMY YCI TEKCTH

€ piBHO aBTEHTUYHUMH. Y pasi BUHUKHEHHS PO30KHOCTEH y TIyMadeHH]
HEPEBAKHY CHITY MAaTHME TEKCT aHTJIHCHKOK MOBOIO.

3A AIIOHIIO: 3A VKPAIHY:

VT Aivaras Abromavicius
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