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(Japanese Note)

Dhaka, February 22, 2009
Sir,

I have the honour to confirm the following
understanding recently reached between the representatives
of the Government of Japan and of the Government of the
People’s Republic of Bangladesh concerning a Japanese loan
to be extended with a view to promoting the economic
stabilization and development efforts of the People’s
Republic of Bangladesh:

1. A loan in Japanese yen up to the amount of thirty-nine
billion seven hundred and forty-nine million yen
(¥39,749,000,000) Admhmwdmhwmw referred to as. “the Loan”)
will be extended, in accordance with the releévant laws and
regulations of vamd- to .the Government .of. the People’s
Republic of Bangladesh by the Japan International
Cooperation Agency (hereinafter referred to as “JICA”) for
the purpose of implementing the projects enumerated in the
list attached hereto(hereinafter referred to as “the List”)
according to.the allocation for each project as specified
in the List. .

2. (1) The Loan will be made available by loan

agreements to be concluded between the Government of the
People’s wmﬁccpwo ‘of Bangladesh and JICA. The terms and
conditions of the Loan as well as the procedures for its
utilization will be governed by the said loan agreements
which will contain, inter alia, the following principles:

(a) . The Hmvmwamlﬁ period will be thirty (30) years
"after, the. grace period.of ten (10) years;

(b} The rate of interest will be nought point nought

one per.cent Ao.owwv“vmh annum; and

(c) The disbursement period will be nine (9) years
with regard to the project mentioned in 1. of the
List, five(S) years with regard to the project
mentioned in 2. of the List and seven (7) years with
regard to the projéct mentioned in 3. of the List
after the dates of coming into force of the said loan
agreements.
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(2) Each of the loan agreements mentioned in sub-
paragraph (1) above will be concluded after JICA is
satisfied of the feasibility, including environmental
consideration, of the projects enumerated in the List to
which such loan agreements relate.

(3) The respective disbursement periods mentioned in
sub-paragraph (1) (c) above may be extended with the consent
of the authorities concerned of the two Governments.

3. (1) The Loan will bé made available to cover payments
to be made by thé Bangladeshi executing agencies to
suppliers, contractors and/or consultants of eligible
source countries under such contracts as may be entered
into between them for purchases of products and/or services
required for the implementation of the projects enumerated
in the List, provided that such purchases are made in such
eligible source countries for products produced in and/or
services supplied from those countries.

(2) The mOOﬁm of eligible source. countries mentioned
in sub-paragraph (1) above shall be agreed upon between the
authorities concerned of the two Governments.

(3) A part om the Loan may be used to cover eligible
local currency requirements for the implementation of the
projects enumerated in the List.

4. The Government of the People’s memvHPn of mmnawmammw
shall ensure that the products and/or services mentioned in
sub-paragraph (1) of paragraph 3. are procured in
accordance with the oﬁwamwwdmm for procurement of uHOw~
which set forth, inter alia, the procedures of
international competitive bidding to be followed except
where such procedures are inapplicable or inappropriate.

5. With regard to the shipping and marine insurance of
the products purchased under the Loan, the Government of
the mmovwm s Republic of Bangladesh shall refrain from
imposing any restrictions that may hinder fair and free
competition among the shipping and marine insurance
companies.

6. qmvmbmmm nationals whose .services may be required in
the People’s Republic of wmdmwmammw in connection with the
supply of the products and/or services mentioned in sub-
paragraph (1) of paragraph 3. shall be accorded such
facilities as may be necessary for their entry intc the
People’s Republic of Bangladesh and stay therein for the
performance of their work.
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~ CINRNKID 1 <KHEHEHER K90 E&E R e° 7. The Government of the People’s Republic of Bangladesh
shall exempt:
B ——O<HE 0L ROV S & OHF QRN MR O NN ERE O NRINK D | <K (a) JICA from all fiscal levies and taxes imposed in
the People’s Republic of Bangladesh on and/or in
HEFEN G L VEUeRY PV OREESEEXDER connection with the Loan as well as interest accruing
therefrom;
S KEWR ECHEXDENNBAXN LU VTR O S 7 SENE0 L VDAL (b) Japanese companies operating as suppliers,
contractors and/or consultants from all fiscal levies
NOHER X LR QHE L OMIORIEE LR OV L NANKD 1 <IBHEFENR L VEUSeF-? P and taxes imposed in the People’s Republic of
Bangladesh with respect to the income accruing from
ERESLAXDER the supply of products and/or services to be provided
under the Loan;
B HEWw EEHEXE T NB R N LU VHERF D RESUEN 0 LV BN Qi E (c) Japanese companies operating as suppliers,
contractors and/or consultants from all duties and
SHENNESmMT SETXDORBEQELXOHEANR OV L NNINK N | <K ZE Q5 VB related fiscal charges imposed in the People’s
Republic of Bangladesh with respect to the import and
S0P i QBB D RE O IR HG re—export of their own materials and equipment needed

for the implementation.of the projects enumerated in
the List; and

T ERUED KRR Q S N i e MK EIR PR O 2 v RIS ik I O 1 . (d) Japanese employees engaged in the implementation
- g of the projects. enumerated in the List from all fiscal
EHOMNROHKEH &ML N N R 2N =D VIR MKl Q il A AR EE A 1@ E < Rl 1) levies and taxes imposed in the People’s Republic of
Bangladesh on their personal income derived from
FTOMLUNINRD 8 <BEHREM Q2 B S0 1 VW O in B a 45 sl Japanese companies operating as suppliers, contractors

and/or consultants for the implementation of the
projects enumerated in the List.

0 LARNNAD | <BHEHERED L1 UNBEEKQ 0 1 B fedmn & ~01Q° 8. The Government of the People’s Republic of Bangladesh

shall take necessary measures to:
S ERREN L ORI 0K E Q 1R MBI N° ) (a) ensure that the Loan U@ used properly and
exclusively for the projects enumerated in the List;
T OV ER OO E R QHE NS’ R I QR 1 © HRAE N W oY (b) ensure and maintain the safety of persons engaged
. . in the implementation of the projects enumerated in
DLNRNRD A <BHEREQ | UK S KM NVEEK OO f 0 1) A° . - the List and of the general public of the People’s
: . : . Republic of Bangladesh in- constructing the facilities
under the Loan and in using such facilities; and
B R AET 2 R0 SN L) Q - BN ME Q 8 MBI 1 & OREE N 0 B - . {c)  ensure that the facilities constructed under the
Loan be -maintained and used properly and effectively
RS0 A° ) L for the purpose prescribed in the VHmmmnﬁ
csamHMﬂanH:O . ,
@ CNNINR D § <KHFRFEREDS BIELGD mRERERD-—~0 <R hal -9 PL oL S Tek X 9. The mo<mHE=mbﬁ of ﬂam People’s Republic of Bangladesh
e shall, upon request, furnish the Government of Japan and
ESHERAKEN O L VO EEX DA NEH 00 JICA with information and data concerning the- progress of

the implementation of the projects enumerated in the List.
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10. The two Governments shall consult with each other with
respect to any matter that may arise from or in connection
with the present understanding.

HH.Hsthmdw:mHHmOHEmb wamawmw @mhﬁ,om wwmvammDﬁ
Note. B .

I have further the honour to propose that this Note
and your Note in reply confirming on behalf of the
Government of the People’s -Republic of Bangladesh the
foregoing understanding shall constitute an agreement
between  the two Governments, which shall enter.into force
on the date of your Note in reply.

I avail -myself of this opportunity to renew to you the
assurance of my high consideration.

(Signed) Masayuki Inoue
. Ambassador Extraordinary
and Plenipotentiary of Japan
to the People’s Republic
of Bangladesh

Mr. M Musharraf Hossain Bhuiyan
Secretary i -
Economic Relations Division
Ministry of Finance

Government of the People’s Republic
of Bangladesh
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List

(Maximum amount

in million yen)
New Haripur Power Plant Development 22,210
Project (II)
Central Zone Power Distribution Project 9,715
Eastern wmdowmammU\WHwamm Improvement 7,824
Project. PR

Total 39,749

BIH



>

TN\
i >

F
=

TADNRN 1 ATS TR &R

CNRINK D 1 ZHigE)

(&BH)

HENL 0 VY S O #A° Ko KmiEh QRO K SHEE N O M VN B R R KO
A=

(m & R gE)

KimE B ERCMENINANINAD i <EHEHEFENLL O VERPOUULN B HIEX
V1O NEREREE QENER D VOMiEE ) QKIECIEQmURRAHI DS VG JVLE
A QK AT O o A®

Ko™ FYNEOEHLeNEDS MBIV EICNE L O VEEEK O #AC

I H-RE ] |+ [ mERARY

TNRNNR D 1 <HHEH
RS R RN K
FLONPE - LAFRN - £HTD - NN

TANNK N i <EHREEHE
TREEEHEKE MR-

BI4<

(Bangladeshi Note)

Dhaka, February 22, 2009
Excellency,

I have the honour to acknowledge the receipt of Your
Excellency’s Note of today’s date, which reads as follows:

" (Japanese Note)”

I have further the honour to confirm on behalf of the
Government of the People’s Republic of Bangladesh the
foregoing understanding and to agree that Your Excellency’s
Note and this Note in reply shall constitute an agreement
between the two Govermments, which shall enter into force
on the date of this Note in reply.

I avail myself of this opportunity to renew to Your
Excellency the assurance of my highest consideration.

(Signed) M Musharraf Hossain Bhuiyan
Secretary
Economic Relations Division
Ministry of Finance
Government of the People’s Republic
of Bangladesh

His Excellency

Mr. Masayuki Inoue
Ambassador Extraordinary

and Plenipotentiary of Japan
to the People’s Republic

of Bangladesh
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