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(Japanese Note)
Lomé, December 16, 2008

Excellency,

I have the honour to refer to the recent negotiations
between the representatives of the Government of Japan and
of the Government of the Republic of Togo that were held on
the basis of the conclusions reached during the
consultations between the representatives of the Government
of the Republic of Togo and of the Governments of the
creditor countries concerned (hereinafter referred to as
“the Creditor Countries”) held in Paris on June 12, 2008.

I have further the honour to confirm the following
understanding reached in the course of the said
negotiations:

1. A debt relief measure in the form of deferral will be
taken in accordance with the relevant laws and regulations
of Japan by the Japan International Cooperation Agency
(hereinafter referred to as “JICA").

2. (1) The debts to be deferred (hereinafter referred to
as “the Deferred Debts”) consist of the following debts
which the Government of the Republic of Togo owes to JICA:

For the debts payable under the loan agreements
concluded before December 13,1996 between the Government of
the Republic of Togo and the Overseas Economic Cooperation
Fund (hereinafter referred to as “the Fund”) on the
extension of yen loan,

(a) a hundred per cent (100%) of the principal and
contractual interest (including late interest) having
fallen due on or before March 31, 2008 and not paid,
the breakdown of which is shown in the List 1 attached
hereto;

(b) the principal and contractual interest having
fallen or falling due between April 1, 2008 and March
31, 2009, both dates inclusive, the breakdown of which
is shown in the List 2 attached hereto;
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(c) the principal and contractual interest falling
due between April 1, 2009 and March 31, 2010, both
dates inclusive, the breakdown of which is shown in
the List 3 attached hereto, provided that the
Executive Board of the International Monetary Fund
(hereinafter referred to as "the IMF") has approved
before June 30, 2009 the second review of the Poverty
Reduction and Growth Facility (hereinafter referred to
as "the PRGF") for the Government of the Republic of
Togo, and that the Government of the Republic of Togo
has made on due dates the payments to the Creditor
Countries referred to in the Agreed Minutes signed by
the representatives of the Government of the Republic
of Togo and of the Governments of the Creditor
Countries in Paris on June 12, 2008 (hereinafter
referred to as "the Agreed Minutes"); and

(d) the principal and contractual interest falling
due between April 1, 2010 and March 31, 2011, both
dates inclusive, the breakdown of which is shown in
the List 4 attached hereto, provided that the
Executive Board of the IMF has approved before June
30, 2010 the fourth review of the PRGF for the
Government of the Republic of Togo, and that the
Government of the Republic of Togo has made on due
dates the payments to the Creditor Countries referred
to in the Agreed Minutes.

(2) The total amount of the Deferred Debts will be
four billion two hundred and thirty million one hundred and
forty thousand eight hundred and seventy-nine yen
(¥4,230,140,879).

(3) Modifications may be made to the total amount
referred to in sub-paragraph (2) above and to the Lists 1
to 4 attached hereto by mutual consent between the
authorities concerned of the Government of Japan and of the
Government of the Republic of Togo, after the final
verification to be made by the authorities concerned of the
Government of the Republic of Togo and JICA.

3. The terms and conditions of the deferral will be
stipulated in a deferral agreement to be concluded between
the Government of the Republic of Togo and JICA, which will
contain, inter alia, the following principles:

(1) The total amount of the Deferred Debts will be
paid in five (5) equal annual installments beginning on
April 1, 2012.
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(2) The rate of interest on the Deferred Debts will
be nought point nought one per cent (0.01%) per annum and
it will be applied from April 1, 2008.

4. If the representatives of the Government of the
Republic of Togo and of the Governments of the Creditor
Countries come to a new conclusion in connection with
reorganization of the Togolese debts including the debts
covered by the present understanding, the Government of
Japan and the Government of the Republic of Togo shall hold
consultations in order to discuss the matter of
continuation or modification of the present understanding.

I have further the honour to propose that this Note
and Your Excellency’s Note in reply confirming on behalf of
the Government of the Republic of Togo the foregoing
understanding shall constitute an agreement between the two
Governments, which shall enter into force on the date of
Your Excellency’s Note in reply.

I avail myself of this opportunity to extend to Your
Excellency the assurance of my highest consideration.

(Signed) Yoshifumi Okamura
Ambassador Extraordinary
and Plenipotentiary of Japan
to the Republic of Togo

His Excellency

Mr. Koffi Esaw

Minister of Foreign Affaires
and Regional Integration

of the Republic of Togo
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g List 1
Contractual
B Particulars of Debts Principal T;nw::nam‘n%wn;na :‘_,:anWmHE
BB e LK , i Minterest)
I “ XRELEER™ | N
= 1. The principal and contractual interest 548,775,000 310,581,881 859,356,881
(B 4E) payable under the loan agreement concluded
between the Government of the Republic of
R e teaes Togo and the Fund on the extension of yen 1
R T T B — T KR ERE HE<' PYR O0OE MO LT KT <HR NEK <= E puisuant o the Notes exchanged betwsen the
VOE P KR0S (R 0 R QR VRO L~ Government of Japan and the Government of the
e A Q B AR © 4L L0 LBGER R0 Republic of Togo on May 22, 1986
REZEVHEVE BV RIS LERRELY O VRIS 9 Y
CHRKROBEHS T 2. The principal and contractual interest
payable under the loan agreement concluded 880,498,000 394,642,862 1,275,140,862
o RIS r< m ) R - — T KR AR <L0" B8R 000K NRE K LK 1E |7 TRR 1307 KK E vmﬁsmmna “wm mowmgam::n of the Republic of
e ) V) s MR L] H S Togo and the Fund on the extension of yen loan
wnmﬁwa hfﬁwm&mmmw&mwumﬁ v ;jk;m. pursuant to the Notes exchanged between the
&W\c &\(@Am%m# USLEERILEC VLR Government of Japan and the Government of the
IR OHEHOR Republic of Togo on December 8, 1988
) ] ] o, i | b s i e s e i _ 3.  The principal and contractual interest
o RELHH R TUTHERESC T KEEEEY | 1K ROZ 000 | KK KR 0<E | Rul]7 1189 RO<E payable under the lean agreement concluded
SEVHRUSLAELH O T EKOK LRIV L —NHE between the Government of the Republic of 361,908,000 569,369,908 931,277,908
EEHEUHEV OBV RIS NERKR L O PE L 20Y Togo and the Fund on the extension of yen loan
] Has pursuant to the Notes exchanged between the
WREROREHO R L Government of Japan and the Government of the
| Republic of Togo on December 10, 1996
& # TR LT 00CE | 1T WHIE -
Total 1,791,181,000 1,274,594,651 3,065,775,651
HNA_*RA 4 List 2
o Contractual
8 b . : Interest Total
o Particulars of Debts Principal (including wmnm (in Yem)
. _ _ interest
R ¥ XEHE®E™ i T T T T T T T T -
(BT 4D) 1. The principal and contractual interest 92,682,000 12,488,263 105,170,263
payable under the loan agreement concluded
between the Government of the Republic of
2L mL o m G ER - T RERE 21 €17 000T g g 1 OW” | Togo and the Fund on the extension of yen loan
CEPHEWSLAE O TR QKL LRI Vo — N HE i pursuant to the Notes exchanged between the
FRHE VIS QO E VR0 LEIRRE R O UG RS0 Government of Japan and the Government of the
i < Republic of Togo on December 8, 1988
WREOKEHER T ’
2. The principal and contractual interest
& RIS D m Y R E e — T R R P 1K<’ 000 =il N K8 Kg=LT payable under the loan agreement concluded 241,268,000 45,361,688 286,629,688
CEL K805 A BT AT S Q LR O b4 T KR wmmSmm:n M”m nc<%n=am:=n of m:w Republic of
oy VoE 054 ] e 0 210 0go an e Fund on the extension of yen loan
mmw&%% JMMWM&»% SAERERENE O P RER 0 pursuant to the Notes exchanged between the
& wel | Government of Japan and the Government of the
T — Republic of Togo on December 10, 1996
ul W& " RHO" 0COT WP LBR RHEIE | PR AR E
- Total 333,850,000 57,849,951 391,799,951




HI.%M:_ List 3
- Contractual
: PR Interest Total
R 4 Particulars of Debts Principal (including late (in Yen)
interest)
18 BERYSEN %
h ¥ S * 1. The principal and contractual interest 92,682,000 11,294,824 103,976,824
[t )] payable under the loan agreement concluded
between the Government of the Republic of
: , . . . . o Togo and the Fund on the extension of yen loan
= RIS =L < m S m R EEE V- — N H R E R P17 RE” 11ae 1on RYK” LBE pursuant to the Notes exchanged between the
SHEVREUL LRELHT WERE ORGP UROV LMK Government of Japan and the Government of the
ERHEUH#YV QO E VB2 LR E N 0 PRER£10Y Republic of Togo on December 8, 1988
Ny
WIRKROREZHOTN 2. The principal and contractual interest
payable under the loan agreement concluded 241,268,000 42,823,417 284,091,417
& FRIIRHKEH Im+ ol mE eV~ — N KR EREZ 17 11K 000E 2" By LA Ofi" 81 ¥vT between the Government of the Republic of
CEVEKULLME B WEER O S R~ — Y KR Togo and the Fund on the extension of yen loan
\ Y pursuant to the Notes exchanged between the
FREVHEL QR PRI LEERELY O PR R0Y Government of Japan and the Government of the
WRERDRKEHOR Republic of Togo on December 10, 1996
o . . g o 2Lt OX<L |
€ = R#0” 000 HEIalE M= 0K Total 333,950,000 54,118,241 388,068,241
List 4
ERE
14 Contractual
5 Interest Total
8o cE -3 | Particulars of Debts Principal (including late (in Yen)
® interest)
R ¥ KRHSET #* {
(BT h4.D) i 1. The principal and contractual interest 92,682,000 10,136,299 102,818,299
e = i payable under the loan agreement concluded
between the Government of the Republic of
- Py Zms) — r c L YO i T 1212 1128 Togo and the Fund on the extension of yen loan
GWMENHM%HF_MEMHEMWWAMHWHMWWWMMN K1 000= O TR kR o <i= pursuant to the Notes exchanged between the
® ,“ + ¥ B oo ~ v Government of Japan and the Government of the
Ewmmuwmmmfmqmént@&ﬂwwﬁ, MRGERR0Y Republic of Togo on December 8, 1988
Avl =
2. The principal and contractual interest
& R @ m R — T R R 1B 1 11K’ OO0’ 20" @10 dulve ML KP2 Pve payable :wnmn the loan wmmnmmam.._.nn no%%.wzamn 241,268,000 40,410,737 281,678,737
L B AT Q1 LR O L R between the Government o the Republic of
SEN UL == " P N N Togo and the Fund on the extension of yen loan
ER MY O E VR R0LQERKR LY O KRS0V pursuant to the Notes exchanged between the
AWIRKOKZHOR Government of Japan and the Government of the
Republic of Togo on December 10, 1996
. ey - D eEr mal ANl .
@ & RHO” OO0 HO™ HEY V< BRP7 ONKE Total 333,950,000 50,547,036___384,457,036
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(Togolese Note)
Lomé, December 16, 2008

Excellency,

I have the honour to acknowledge the receipt of Your
Excellency’s Note of today'’s date, which reads as follows:

“(Japanese Note)”

I have further the honour to confirm on behalf of the
Government of the Republic of Togo the foregoing
understanding and to agree that Your Excellency’s Note and
this Note in reply shall constitute an agreement between
the two Governments, which shall enter into force on the
date of this Note in reply.

I avail myself of this opportunity to extend to Your
Excellency the assurance of my highest consideration.

(Signed) Koffi Esaw
Minister of Foreign Affaires
and Regional Integration
of the Republic of Togo

His Excellency

Mr. Yoshifumi Okamura
Ambassador Extraordinary

and Plenipotentiary of Japan
to the Republic of Togo
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