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(Japanese Note)

Abuja, February 13, 2006
Excellency,

I have the honour to refer to the recent negotiations
between the representatives of the Government of Japan and
of the Government of the Federal Republic of Nigeria that
were held on the basis of the conclusions reached during
the consultations between the representatives of the
Government of the Federal Republic of Nigeria and of the
Governments of the creditor countries concerned held in
Paris on October 18, 19 and 20, 2005. I have further the
honour to confirm the following understanding reached in
the course of the said negotiations:

1. A debt relief measure in the form of cancellation and
deferral will be taken by Japan Bank for International
Cooperation (hereinafter referred to as "the Bank") in
accordance with the relevant laws and regulations of Japan.

2. (1) The debts to be cancelled and deferred consist of
the debts referred to in (a), (b), (c¢), (d), (e) and (f)
below which the Government of the Federal Republic of
Nigeria owes to the Bank.

(a) The debts payable under the Loan Agreements
concluded before October 20, 2005 between the
Government of the Federal Republic of Nigeria and the
Overseas Economic Cooperation Fund (hereinafter
referred to as "the Fund”) concerning the extension of
Yen Loan are as follows:

(i) the principal and contractual interest
having fallen due on or before September 14,
2005 and not paid;

(ii) the late interest on the debts referred to
in (i) above having accrued on or before
september 14, 2005 and not paid;

(iii) all the principal having fallen or falling
due on or after September 15, 2005 and not
paid; and

(iv) the accrued interest on the debts referred

to in (iii) above having accrued from the
last interest date up to September 14, 2005
inclusive and not paid.
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(b) The debts payable under the rescheduling
agreement concluded between the Government of the
Federal Republic of Nigeria and the Fund on the
rescheduling of Yen Loan pursuant to the arrangements
made by the Notes exchanged between the Government of
Japan and the Government of the Federal Republic of
Nigeria on October 28, 1991 concerning the debt relief
measures are as follows:

(1) *the principal and rescheduling interest
having fallen due on or before September 14,
2005 and not paid;

(ii) the late interest on the debts referred to
in (i) above having accrued on or before
September 14, 2005 and not paid;

(iii) all the principal having fallen or falling
due on or after September 15, 2005 and not
paid; and

(iv) the accrued interest on the debts referred
to in (iii) above having accrued from the
last interest date up to September 14, 2005
inclusive and not paid.

(c) The debts payable under the rescheduling
agreement concluded between the Government of the
Federal Republic of Nigeria and the Bank on the
rescheduling of Yen Loan pursuant to the arrangements
made by the Notes exchanged between the Government of
Japan and the Government of the Federal Republic of
Nigeria on September 19, 2003 concerning the debt
relief measures are as follows:

(i) the principal and rescheduling interest
having fallen due on or before September 14,
2005 and not paid;

(ii) the late interest on the debts referred to
in (i) above having accrued on or before
September 14, 2005 and not paid;

(iii) all the principal having fallen or falling
due on or after September 15, 2005 and not
paid; and

(iv) the accrued interest on the debts referred
to in (iii) above having accrued from the
last interest date up to September 14, 2005
inclusive and not paid.
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(d) The debts payable under the Loan Agreements
concluded before October 20, 2005 between the Nigerian
National Petroleum oouvonmnwon and the Export-Import
Bank of Japan (hereinafter referred to as "the JEXIM")
concerning the extension of Buyer's Credit guaranteed
by the Government of the Federal Republic of Nigeria
are as follows:

(i) the principal and contractual interest
having fallen due on or before September 14,
2005 and not paid; and

(ii) the late interest on the debts referred to
in (i) above having accrued on or before
September 14, 2005 and not paid.

(e) The debts payable under the rescheduling
agreement concluded between the Government of the
Federal Republic of Nigeria and the JEXIM on the
rescheduling of Yen Loan pursuant to the arrangements
made by the Notes exchanged between the Government of
Japan and the Government of the Federal Republic of
Nigeria on October 28, 1991 concerning the debt relief
measures are as follows:

(1) the principal and rescheduling interest
having fallen due on or before September 14,
2005 and not paid;

(ii) the late interest on the debts referred to
in (i) above having accrued on or before
September 14, 2005 and not paid;

(iii) all the principal having fallen or falling
due on or after September 15, 2005 and not
paid; and

(iv) the accrued interest on the debts referred
to in (iii) above having accrued from the
last interest date up to September 14, 2005
inclusive and not paid.

(f) The debts payable under the rescheduling
agreement concluded between the Government of the
Federal Republic of Nigeria and the Bank on the
rescheduling of Yen Loan and Buyer’s Credit guaranteed
by the Government of the Federal Republic of Nigeria
pursuant to the arrangements made by the Notes
exchanged between the Government of Japan and the
Government of the Federal Republic of Nigeria on
September 19, 2003 concerning the debt relief measures
are as follows:
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(1) the principal and rescheduling interest
having fallen due on or before September 14,
2005 and not paid;

(ii) the late interest on the debts referred to
in (i) above having accrued on or before
September 14, 2005 and not paid;

(iii) all the principal having fallen or falling
due on or after September 15, 2005 and not
paid; and

(iv) the accrued interest on the debts referred
to in (iii) above having accrued from the
last interest date up to September 14, 2005
inclusive and not paid.

(2) (a) The debts referred to in (a), (b) and (c¢) of
sub-paragraph (1) above are hereinafter collectively
referred to as “the Debts I”.

(b) The debts referred to in (d), (e) and (f) of sub-
paragraph (1) above are hereinafter collectively
referred to as “the Debts II”.

(3) (a) The total amount of the debts referred to in
(a)(i),(ii), (iii) and (iv) of sub-paragraph (1) above
will be thirty-three billion one hundred and sixty-
nine million one hundred and forty thousand two
hundred and eighty-nine yen (¥ 33,169,140,289).

(b) The total amount of the debts referred to in (b)
(i), (ii), (iii) and (iv) of sub-paragraph (1) above
will be one billion one hundred and fifty-four million
one hundred and twenty-five thousand three hundred and
eighty-eight yen (¥ 1,154,125,388).

(c) The total amount of the debts referred to in (c)
(i), (ii), (iii) and (iv) of sub-paragraph (1) above
will be sixteen billion five hundred and forty million
two hundred and twenty-one thousand six hundred and
twelve yen (¥ 16,540,221,612).

(d) The total amount of the debts referred to in (d)
(i) and (ii) of sub-paragraph (1) above will be four
billion fifty-one million thirty-eight thousand seven
hundred and sixty-six yen (¥ 4,051,038,766).

(e) The total amount of the debts referred to in (e)
(i), (ii), (iii) and {iv) of sub-paragraph (1) above
will be two billion six hundred and forty million two
hundred and eighty-three thousand four hundred and
eighty yen (¥ 2,640,283,480).
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(f) The total amount of the debts referred to in (f)
(1), (ii), (iii) and (iv) of sub-paragraph (1) will be
thirty-six billion eight hundred and fifty-seven
million one hundred and sixty-seven thousand two
hundred yen (%¥36,857,167,200).

(4) (a) The terms and conditions of the cancellation
and deferral will be stipulated in rescheduling
agreements to be concluded between the Government of
the Federal Republic of Nigeria and the Bank
(hereinafter referred to as "the Rescheduling
Agreements"), which will contain, inter alia, the
following principles:

(i) WwWith regard to a part of the Debts I:

(A) it is confirmed that forty-six million
ninety thousand eight hundred and forty-five
yen(¥46,090,845) has been already paid;

(B) it is confirmed that fourteen billion
six million fourteen thousand sixty-four yen
(¥14,006,014,064) has been already paid;

(C) it is confirmed that three billion
seven hundred and fifty-eight million one
hundred and sixty-three thousand nine
hundred and ninety-four yen (¥3,758,163,994)
has been already paid;

(D) provided that the payments referred to
in sub-paragraphs (A) and (B) above have
been fully made, four billion nine hundred
and three million nine hundred and ninety-
six thousand six hundred and fifty-five yen
(¥4,903,996,655) will be cancelled on the
date of the execution of the Rescheduling
Agreements.

(ii) With regard to a part of the Debts II:

(A) it is confirmed that fifty-six million
two hundred and four thousand eight hundred
and fifty-five yen (¥56,204,855) has been
already paid;

(B) it is confirmed that twenty-three
billion eight hundred and ninety-six million
four hundred and forty-nine thousand five
hundred and eighty-seven yen
(¥23,896,449,587) has been already paid;

| 1140
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(C) it is confirmed that six billion four
hundred and seventy-one million nine hundred
and eighty-three thousand seven hundred and
seventy-three yen (¥6,471,983,773) has been
already paid; and

(D) provided that the payments referred to
in sub-paragraphs (A) and (B) above have
been fully made, three billion one hundred
and eighty-one million three hundred and
thirty-three thousand five hundred and ten
yen (¥3,181,333,510) will be cancelled on
the date of the execution of the
Rescheduling Agreements.

(b) No interest will be charged on the Debts on and
after September 15, 2005, pursuant to the relevant
provisions of the present Notes related to the
interest rates on the Debts I and the Debts II in the
present Notes.

(c) The Rescheduling Agreements will also stipulate
the terms and conditions of the payments provided in
paragraph 3.

(1) With regard to a part of the Debts I:

(a) twenty-one billion seventy-nine million one
hundred and twenty thousand nine hundred and four yen
(¥21,079,120,904) will be paid not later than twenty
(20) business days after the approval of the first
review under the Policy Support Instrument
(hereinafter referred to as “the PSI") by the IMF;

(b) provided that the IMF has approved the first
review under the PSI not later than May 31, 2006 and
that the payments referred to in sub-paragraphs
(4)(a)(i)(A), (B) and (C) of paragraph 2. and sub-
paragraph (a) above have been fully made, seven
billion seventy million one hundred thousand eight
hundred and twenty-seven yen (¥7,070,100,827) will be
cancelled;

(2) With regard to a part of the Debts II:

(a) five billion two hundred and thirty-seven million
eight hundred and fourteen thousand nine hundred and
three yen (¥5,237,814,903) will be paid not later than
twenty (20) business days after the approval of the
first review under the PSI by the IMF;
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(b) provided that the IMF has approved the first
review under the PSI not later than May 31, 2006 and
that the payments referred to in sub-paragraphs
(4)(a)(ii)(a), (B) and (C) of paragraph 2. and sub-
paragraph (a) above have been fully made, four billion
seven hundred and four million seven hundred and two
thousand eight hundred and eighteen yen
(¥4,704,702,818) will be cancelled.

4. (1) 1If the representatives of the Government of the
Federal Republic of Nigeria and the representatives of the
Governments of the creditor countries come to a new
conclusion in connection with reorganization of the Federal
Republic of Nigeria’s debts including the debts covered by
the present arrangements, consultations shall be held
between the Government of Japan and the Government of the
Federal Republic of Nigeria in order to discuss the matter
of continuation or modification of the present
arrangements.

(2) If the representatives of the Government of the
Federal Republic of Nigeria and the representatives of the
Governments of the creditor countries come to a new
conclusion regarding technical modifications regarding the
implementation of the present arrangements arising from a
delay of approval of the first review under the PSI by the
IMF, necessary modification of the present arrangements may
be made to the date of approval of the first review under
the PSI by the IMF referred to in sub-paragraphs (1)(b) and
(2)(b) of paragraph 3. of this Note by mutual consent
between the competent authorities of the Government of
Japan and of the Government of the Federal Republic of
Nigeria.

5. (1) The payments referred to in sub-paragraphs
(4)(a)(i)(B) and (C) of paragraph 2. and (4)(a)(ii)(B) and
(C) of paragraph 2. were made to the Special Depository
Account established and managed in accordance with the
terms of the Depository and Escrow Agreement concluded
between the Central Bank of Nigeria (hereinafter referred
to as “the CBN”)and the Bank for International Settlements
(hereinafter referred to as “the BIS"). Interests on the
amounts deposited on the Special Deposit Account will be
accruing to the benefit of the Bank and the Government of
Japan reserves the right to debit the relevant amounts,
without prior consent of the Government of Federal Republic
of Nigeria, upon mere presentation of the present Notes
duly exchanged.

(2) All disbursements relating to the present Notes
shall be made by the BIS in accordance with the terms of
the Depositary and Escrow Agreement concluded between the
CBN and the BIS.

| 114<H
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(3) Regarding the payments referred to in paragraph
3., the Government of the Federal Republic of Nigeria will
pay the relevant amount of the debts directly to the
account of the Bank.

I have further the honour to propose that this Note
and Your Excellency’s Note in reply confirming on behalf of
the Government of the Federal Republic of Nigeria the
foregoing understanding shall constitute an agreement
between. the two Governments, which shall enter into force
on the date of Your Excellency’s Note in reply.

I avail myself of this opportunity to extend to Your
Excellency the assurance of my highest consideration.

(Signed) Akio Tanaka
Ambassador Extraordinary
and Plenipotentiary of Japan
to the Federal Republic of Nigeria

Her Excellency

Dr. Ngozi Okonjo-Iweala

Minister of Finance

of the Federal Republic of Nigeria
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(Nigerian Note)

Abuja, February 13, 2006
Excellency,

I have the honour to acknowledge the receipt of your
Excellency’s Note of today's date, which reads as follows:

Y (Japanese Note)”

I have further the honour to confirm on behalf of the
Government of the Federal Republic of Nigeria the foregoing
understanding and to agree that Your Excellency’s Note and
this Note in reply shall constitute an agreement between
the two Governments, which shall enter into force on the
date of this Note in reply.

I avail myself of this opportunity to extend to Your
Excellency the assurance of my highest consideration.

(Signed) Ngozi Okonjo-Iweala
Minister of Finance
of the Federal Republic
of Nigeria

His Excellency

Mr. Akio Tanaka

Ambassador Extraordinary

and Plenipotentiary of Japan

to the Federal Republic of Nigeria
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(Japanese Note)

Abuja, February 13, 2006
Excellency,

I have the honour to refer to the recent negotiations
between the representatives of the Government of Japan and
of the Government of the Federal Republic of Nigeria that
were held on the basis of the conclusions reached during
the consultations between the representatives of the
Government of the Federal Republic of Nigeria and of the
Governments of the creditor countries concerned held in
Paris on October 18, 19 and 20, 2005. I have further the
honour to confirm the following understanding reached in
the course of the said negotiations:

1. (1) The present arrangements will apply to the total
amount of the following principal of, contractual interest
on, rescheduling interest on and late interest on the
commercial debts with a repayment period of more than one
year insured by the Government of Japan, which were
contracted before October 1lst, 1985 between the Government
or a federated State of the Federal Republic of Nigeria or
a public entity wholly owned by the Government of the
Federal Republic of Nigeria or by one or some of its
federated States (hereinafter referred to as “the Debtors”)
on the one hand and the creditors concerned resident in
Japan (hereinafter referred to as “the Creditors”) on the
other, or which were covered by the guarantee of one or
several of the Debtors (hereinafter referred to as “the
Commercial Debts”):

(a) For the commercial debts previously rescheduled
pursuant to the arrangements made by the Notes
exchanged between the Governments of Japan and of the
Federal Republic of Nigeria on October 28, 1991,

the principal and rescheduling interest
having fallen due on or before September 14,
2005 and not paid;

(1)

the late interest on the debts referred to
in (i) above having accrued on or before
September 14, 2005 and not paid;

(ii)
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(iii) all the principal having fallen or falling
due on or after September 15, 2005 and not
paid; and

(iv) the accrued interest on the debts referred
to in (iii) above having accrued from the
last interest date up to September 14, 2005
inclusive and not paid.

(b) For the commercial debts previously rescheduled
pursuant to the arrangements made by the Notes
exchanged between the Governments of Japan and of the
Federal Republic of Nigeria on September 19, 2003,

(i) the principal and rescheduling interest
having fallen due on or before September 14,
2005 and not paid;

(ii) the late interest on the debts referred to
in (i) above having accrued on or before
September 14, 2005 and not paid;

(iii) all the principal having fallen or falling
due on or after September 15, 2005 and not
paid; and

(iv) the accrued interest on the debts referred
to in (iii) above having accrued from the
last interest date up to September 14, 2005
inclusive and not paid.

(2) (a) The total amount of the debts referred to in
(a)(i) of sub-paragraph (1) above will be twenty-three
billion two hundred and seventy-five million eight
hundred and nineteen thousand seven hundred and sixty=-
two yen (¥23,275,819,762).

(b) The total amount of the debts referred to in
(a)(ii) of sub-paragraph (1) above will be one
billion one hundred and thirty-seven million nine
hundred and sixty-five thousand four hundred and
seventy-five yen (¥1,137,965,475).

(c) The total amount of the debts referred to in
(a)(iii) of sub-paragraph (1) above will be five
billion five hundred and thirty million three hundred
and one thousand nine hundred and seventy-eight yen
(¥5,530,301,978).
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(d) The total amount of the debts referred to in
(a)(iv) of sub-paragraph (1) above will be nine
million two hundred and seventy-six thousand five
hundred and thirteen yen (%¥9,276,513).

(e) The total amount of the debts referred to in

(b) (i) of sub-paragraph (1) above will be thirty-eight
billion one hundred and forty million nine hundred and
eighty-eight thousand seven hundred and sixty yen
(%38,140,988,760).

(f) The total amount of the debts referred to in

(b) (ii) of sub-paragraph (1) above will be one billion
nine hundred and thirty one million one hundred and
eleven thousand one hundred and fifty-nine
yen(¥1,931,111,159).

(g) The total amount of the debts referred to in
(b)(iii) of sub-paragraph (1) above will be two
hundred and eighty-eight billion six hundred and
seventy-three million three hundred and forty-three
thousand eight hundred and fourteen yen
(¥288,673,343,814).

(h) The total amount of the debts referred to in
(b)(iv) of sub-paragraph (1) above will be three
billion eight hundred and fifty-three million one
hundred and ninety-five thousand nine hundred and
seventy~-two yen (¥3,853,195,972).

2. With regard to a part of the Commercial Debts, the
terms and conditions of the cancellation of these debts
will contain, inter alia, the following principles:

(1) it is confirmed that two billion nine hundred and
eighty-one thousand four hundred and eighty-two
yen(¥2,000,981,482) has been already paid; and

(2) it is confirmed that sixty-nine billion seven
hundred and ninety-five million ninety-two thousand eight
hundred and ninety-seven yen (¥69,795,092,897) has been
already paid; and

(3) it is confirmed that thirteen billion nine
hundred and ninety-two million seven hundred and fifty-
three thousand two hundred and ninety-six yen
(¥13,992,753,296) has been already paid.
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3. (1) Provided that the payments referred to in sub-
paragraphs (1) and (2) of paragraph 2. have been fully
made, ninety-one billion three hundred and thirty-one
million eight hundred and forty-eight thousand yen
(¥91,331,848,000) will be cancelled on the date of the
exchange of the present Notes.

(2) Provided that the payment of sub-paragraph (3) of
paragraph 2. has been fully made, the interest on the
Commercial Debts accruing between September 15, 2005 and
the previous day of the date of exchange of the present
Notes, both dates inclusive, will be cancelled on the date
of exchange of the present Notes.

4. (1) The rates of interest (including late interest)
on the Commercial Debts accruing between September 15, 2005
and the previous day of the date of exchange of the
present Notes, both dates inclusive, are shown in ANNEX I
hereto.

(2) The amount of interest will be calculated by
multiplying the amount of the debt unsettled by the product
of the number of the days the debt has not been settled and
the daily interest rate. The daily interest rate is
calculated by dividing the rate of interest referred to in
sub-paragraph (1) above by three hundred and sixty-five
(365). The illustration in the form of numerical formula
of the method of calculation mentioned above is shown in
the Annex II attached hereto.

5. With regard to the remaining part of the Commercial
Debts outstanding:

(1) fifty-two billion seven hundred and three million
five hundred fifty-eight thousand three hundred and eighty-
four yen (¥52,703,558,384) will be paid not later than 20
business days after the approval of the first review under
the Policy Support Instrument (hereinafter referred to as
“the PSI") by the IMF; and

(2) one hundred thirty-two billion seven hundred and
twenty-seven million seven hundred and sixty-nine thousand
three hundred and seventy-four yen (¥132,727,769,374) will
be deferred until the day of the cancellation. Provided
that the IMF has approved the first review under the PSI
not later than May 31, 2006 and that the payments referred
to in sub-paragraphs (1), (2) and (3) of paragraph 2. and
sub-paragraph (1) above have been fully made, the debts
(¥132,727,769,374) will be cancelled.

RECN



EEWS
®%

Bl
o

I

9t
)
D

AYDNHDNAS || SERENETH (HRRKREWIN RN IEINRK) B8

F OMECKHOTAOERSN BN eEEC MY (ERMNIY ) N4fimoS O T NEY

4

IR RAOE N SHRKAEBRO RO REULe°

NIRDBURBREOREE AT HaNEFKEE (S T0RZ) Va0 ) VEEKEHE
(K- TR—on) VEn® ) VOEVEE UM EREBHINHC KL LH O 0RS #iwge
ERRUVLLSL EREMNKSSSNBNRFOREBEENCREO LRNYD nRERE
BARND H SN REEE CHE Q EMEH DL K& ) QHEEQHIE © b4 ST ol
AT H R DK A0

6
1)

S HOHENRER Y MORHL OmZzZAuM— 0y E PEEWL MM~ nERBMCIBHC K

=

MMM M0 0 VIELSe°

T oZTHBMA AR RN e NER R FIRE B Qo0 R0 B i i m 4 Fl R i
S EREKMIE © [T 2 M 53unn°

>~ XEALQLROENMLEOIVE AN I aNERAERCH Y VO EEXOKBHRIREWC®

© AN HANBRKEHEED REACEKY CER KK H O ' mEIRIE © RIS T
0BT O AR Qi 3 1 M A 0 BIE HE BT K 30

o REFOKECHLEQ 0 CHHEN QL VENIIRULSY S L5008 MEFOKR C MEY
B © iR S QI A7 T ARAVIEER 0,210 ) VR G0 21Q°

RSN

(3) the interest on the debts referred to in sub-
paragraphs (1) and (2) above accruing between the date of
the exchange of the present Notes and the day of the
cancellation referred to in sub-paragraph (2) above, both
dates inclusive, will be cancelled upon the cancellation of
the debts referred to in sub-paragraph (2) above.

6. (1) The payments referred to in sub-paragraphs (2)
and (3) of paragraph 2. were made to the Special Depository
Account established and managed in accordance with the .
terms of the Depository and Escrow Agreement concluded
between the Central Bank of Nigeria (hereinafter referred
to as “the CBN”) and the Bank for International Settlements
(hereinafter referred to as “the BIS”). Interests on the
amounts deposited on the Special Deposit Account will be
accruing to the benefit of the Creditors and the Government
of Japan reserves the right to debit the relevant amounts,
without prior consent of the Government of the Federal
Republic of Nigeria, upon mere presentation of the present
Notes duly exchanged.

(2) All disbursements relating to the present Notes
shall be made by the BIS in accordance with the terms of
the Depositary and Escrow Agreement concluded between the
CBN and the BIS.

(3) Regarding the payments referred to in sub-
paragraph (1) of paragraph 5., the Government of the
Federal Republic of Nigeria will pay the relevant amount of
the debts directly to the account of the authorities
concerned of the Government of Japan

7. The interest paid will be exempted from all taxes and
duties of the Federal Republic of Nigeria.

8. The Government of the Federal Republic of Nigeria will
pay bank charges incidental to the settlement of the
commercial debts concerned before and up to the time a
payment reaches the bank account to be designated by the
authorities concerned of the Government of Japan.

9. It is confirmed that the terms and conditions of the
contracts concerned not mentioned in this Note will remain
applicable, unless otherwise agreed upon by the parties to
the contracts concerned.
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10. If the Government of the Federal Republic of Nigeria
accords to creditors resident in any third country terms
and conditions more favourable than those referred to in
paragraph 2., paragraph 3. or paragraph 5. with regard to
debt relief measures, the Government of the Federal
Republic of Nigeria will forthwith accord to the Creditors
the terms and conditions not less favourable than those
accorded to the creditors resident in such third country.

11. (1) 1If the representatives of the Government of the
Federal Republic of Nigeria and the representatives of the
Governments of the creditor countries come to a new
conclusion in connection with the reorganization of the
Federal Republic of Nigeria’s debts including the
Commercial Debts covered by the present arrangements,
consultations shall be held between the Government of Japan
and the Government of the Federal Republic of Nigeria in
order to discuss the matter of continuation or modification
of the present arrangements.

(2) 1If the representatives of the Government of the
Federal Republic of Nigeria and the representatives of the
Governments of the creditor countries come to a new
conclusion regarding technical modifications regarding the
implementation of the present arrangements arising from a
delay of approval of the first review under the PSI by the
IMF, necessary modification of the present arrangements may
be made relating to the date of approval of the first
review under the PSI by the IMF referred to in sub-
paragraph (2) of paragraph 5. by mutual consent between the
competent authorities of the Government of Japan and of the
Government of the Federal Republic of Nigeria.

I have further the honour to propose that this Note
and Your Excellency’s Note in reply confirming on behalf of
the Government of the Federal Republic of Nigeria the
foregoing understanding shall constitute an agreement
between the two Governments, which shall enter into force
on the date of Your Excellency’s Note in reply.

I avail myself of this opportunity to renew to Your
Excellency the assurance of my highest consideration.

RES
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to the Federal Republic of Nigeria

NN i’ Her Excellency
B AR EE Dr. .onsM Okonjo-Iweala
TEKEH DT - R OND D =D NINE Minister of Finance

of the Federal Republic of Nigeria
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T B QERINIR M Ik Numerical formula of the methoed of calculation of the
amount of interest

1
I =AXDXRX

I=AxDzxRzx 1/365

365
- B I : The amount of interest
< KK QRO E A : The amount of the debt unsettled
A IR SIS 48 5 6 6 1 B o D : The number of the days the debt has not
been settled
& BHE QRN R : The rate of interest (per annum)
(3) (NOTE )
With respect to the amount of interest:
Z O GYONMRBOKEOXE I HESm+HIQ LS A2 m &0 ) QHIE QX O m (1) D is equal to the number of the days from each
original due date or September 15, 2005,
VOE (ERma4ld® ) SmENgoL° whichever is later, to the previous day of the

date of the exchange of the present Notes, both
dates inclusive.

—

N i EEfi—-NREEQVRSC (2) R is shown in Annex I.
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(Nigerian Note)

Abuja, February 13, 2006
Excellency, )

I have the honour to acknowledge the receipt of Your
Excellency’s Note of today’s date, which reads as follows:

“(Japanese Note)”

I have further the honour to confirm on behalf of the
Government of the Federal Republic of Nigeria the foregoing
understanding and to agree that Your Excellency’s Note and
this Note in reply shall constitute an agreement between
the two Governments, which shall enter into force on the
date of this Note in reply.

I avail myself of this opportunity to renew to Your
Excellency the assurance of my highest consideration.

(Signed) Ngozi Okonjo-Iweala
Minister of Finance
of the Federal Republic
of Nigeria

His Excellency

Mr. Akio Tanaka

Ambassador Extraordinary

and Plenipotentiary of Japan

to the Federal Republic of Nigeria
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