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(o EHE) (Japanese Note)

Lusaka, December 21, 2005

(KH) Honourable Minister,
[ & = 10 HHEN O O WEIH 2 L O3 K mEQHRNEOVIOHESLEK | LR en N okERE With reference to the Notes exchanged between the -
Government of Japan and the Government .of the Republic of
% VARENUNFHZEREVOELNEWLIVUANE (X REQHIE~] Vi’ ) 7 #EREHHzg M O\ Zambia on the dates enumerated in the List 1 attached
) ) ) , hereto concerning Japanese loans (hereinafter referred to
NOHIESERK MmN OoEHEVE NUNKZEREVOEVXEW R LHE (X [REQH as “the Previous Notes I”), to the Notes exchanged between

P . ) the Government of Japan and the Government of the Republic
Eo) V20 ) ) ER\ERE U ARSI VR OV W EE | ;< m Y o EEEVR N DN of Zambia on the dates enumerated in the List 2 attached

. - b o N s g s e s hereto concerning debt relief measures (hereinafter
RHREVOEVKE WS UHIE (K- TEECHER] Vi ) " HEREKEECXEERKRIER referred to as “the Previous Notes II”"), to the Notes

QIBHEEVERACDKE RAY NANNKHZE ZNNERHER Yoo NHEE &N — LN mxo:mbmmm UmﬂSmmu the mo<mHE=mnﬂ om qmwmb mzm the

SIRAKD RN T RNNCEOHEX DN REKEQ R DFES KN S o-RimR+REKm+= oouom_u:.:m debt HmHHmm measures in the moHS of cancellation
(hereinafter referred to as “the Previous Notes III"”), to
ODHNARNPUHEAULQUEREDO AN U NHZEREKEEREEEN 1N NIKN YN Q K- GRS mR the statement issued at Cologne on June 18, 1999 by the
heads of State and Government of Japan, Canada, French
W0 R NS KEWEL OL VN O L EERIEN GO FERERBMN S o W HEEm Republic, Federal Republic of Germany, Republic of Italy,
United Kingdom of Great Britain and Northern Ireland and
SOUEBUWLUERNUES KOFENTDREZRELLZL O WEER 0REKWIE O #e° United States of America regarding the full cancellation of
official development assistance debt of the Heavily '
Indebted Poor Countries and to the approval given by the
International Development Association and the International
Monetary Fund on April 8, 2005 that the Republic of Zambia
has met necessary conditions to receive comprehensive debt
Initiative, I have the honour to propose on behalf of the
Government of Japan the following understanding:

HIX 4R X KT IR IR M OO IR K3 1. A debt relief measure in the form of cancellation will
e be taken in accordance with the relevant laws and

%EE FHEO P AUORICH ALY regulations of Japan by Japan Bank for International
Cooperation (hereinafter referred to as “the Bank”).
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TE AL NE REUOCERT HECHE-NE O VEREVLNERRIXDEESHER L O MRS 2 (1) The debts to be cancelled consist of the
3O HI S8R SEYKE U0 VK QEIR (K MR 4 5n° ) A040e° following debts under the loan agreements concluded in
Lo v w (A 8 ¢ R

accordance with the Previous Notes I and the rescheduling
agreements concluded in accordance with the Previous Notes
II (hereinafter referred to as “the Debts”):

S VLD oREVEEOLVY LS LR VIR (a) all the principal outstanding as of April 1,
- 2005; and
S IV HEER | RO LKASH YV ORN (BEEN-9412° ) (b) all the interest (including late interest) having

accrued on or before April 1, 2005 and not paid.

BOVU N QIR (SRRERY) BE =P |



RV&QE
4o

ESANKTEN
RS
"o HT il

<t

[le}

©

BN QHEGRR IR (IREERY) BE

SIE-EN

SEEL VoE+Et-HKRIFRIESFEE (PE” O O OKX” RHE) N0

O UUBEEeRE
NEEEXEQHE
B KREXOR

T RN OVNHZEREXDECROOBEYEEEORY DREREXDHNY
EHQSONMEEQEM Y 4 W01 VA PG MR EHEQHE Q£ 0MIE

pes” BANUNKEERECERQSONEL i - HikiEEEY£10°

R BNUVNKEEREN RO VECRDoREQEHNI N S RE.LH01) A LGS

o | E&OFNELS MY SE (ERTNI°

- HEE

HAATHOERNRFORNB Bug s’

BANUNHEERED SRR EEVOHKocE D XEESBOEKRUE T HAVNHE
SEENEEOHDLEREXDMERE RNV EY 10420 1Y BRI N Ae”

EEED IO -EROXEWLNERE S PHFIC VS0 L ROCH KL O 4 10 Z g LR
0°

EECHEENRLOSU-EDR JOHERKENSILILONS-ENS O VWS ERY
'0°

=2 TWNEER | D&OT RN+ | @ Q1 I8 XD IWEEER | m&O1 -HE
N+ | @Sl IFEEHCERE KRECmBNE O VENKEVSL®

Y KEULNER
) RO

SEEN W BMUFEFIRIEKILHNE (111907 FFD KL

<P

. vaH:mﬂOﬂmHmsosuﬁOmﬁsmomGﬂmSHHHUmmm<mbﬂ<|
four billion ten million sixty-eight thousand nine hundred
and eighty-four yen (¥74,010,068,984).

Ve Y MAATI Fimnatianag may ha AadAa +A~ +hAa

fiv\ ...hCCLl-—:L..f\D—\L..C.—hU .——rn.N oe -——gr\—ﬂ -\c —\-ﬂ
referred to in sub-paragraph (2) above by BsdsmH oozmmSﬂ
between the competent authorities of the Government of
Japan and of the Government of the Republic of Zambia,
after the final verification to be made by the Government
of the Republic of Zambia and the Bank. The competent
authorities of the Government of Japan will be the Ministry
of Foreign Affairs and the Ministry of Finance, and the
hors £ 4y ety bli c
Zambia will be the Ministry of Finance and National
Planning.

3. The Debts will be cancelled by notification to that
effect to be made by the Bank to the Government of the
Republic of Zambia. No interest will be charged on the
Debts between April 2, 2005 and the date of such
notification, both dates inclusive.

4. The Government of the Republic of Zambia shall, in
accordance with the result of the consultations between the
two Governments, take necessary measures to reduce poverty
and promote social and economic development of the Republic
of Zambia, taking into account the fact that the Debts will
be cancelled.

58 The two Governments shall consult with each other in .
respect of any matter that may arise from or in connection

tht} : o

6. The understanding contained in the Previous Notes III
is superseded by the present understanding and shall be
null and void from the date of exchange of the present
Notes.

(1) The debts have been cancelled according to the
schedule of cancellation for the fiscal years 2003, which
is from April 1, 2003 to March 31, 2004, and 2004, which is
from April 1, 2004 to March 31, 2005.

(2) The total amount of the debts cancelled was five
billion two hundred and seventy million four hundred and
forty-seven thousand six hundred and eighty-three yen
(¥5,270,447,683).
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I have further the honour to propose that this Note
and Your Honourable Minister’s Note in reply confirming on
behalf of the Government of the Republic of Zambia the
foregoing understanding shall constitute an agreement
between the two Governments, which shall enter into force
on the date of Your Honourable Minister’s Note in reply.

I avail myself of this opportunity to renew to Your
Honourable Minister the assurances of my highest
consideration.

(Signed) Masaaki Miyashita
Ambassador Extraordinary
and Plenipotentiary of Japan
to the Republic of Zambia

The Honourable

Mr. Ng’andu P. Magande
Minister of Finance

and National Planning

of the Republic of Zambia
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List 1

2. January 12, 1979

3% June 18, 1980

4. July 7, 1982

5. January 20, 1984

6. December 11, 1992
List 2

il August 13, 1991

2. March 2, 1995

3. December 18, 1997

4. May 26, 1998

5. February 26, 2002

| 1 <PHE



BAUN
i

BNV NEHE)

()
HIE 40 O VoY 4

O e

WO R KEE oEDQEK QK QHIENNE D L1 VR ORKNT

(mREHE)

HKEHE BY O ERS-ENSR NVNHEEZEELLL O VERP VUL BECHIEXD QK
EAEREEQmENER D WOmINA ) O NEQIEQ mNRRVHFI02Q U0 1) UM E 038
R DA

KKEHEB FHWESH L0 NI’

HEHEF @+ | ZERBRY

PSR N ER O BB R S H A

BANUVNHEH

SR BERGEEKE ASRNKD - PRANIN

BN UNHEEEE
DHELEHEKE HioERE

BN UN QR (EREERY) BE

(Zambian Note)
Lusaka, December 21, 2005
Excellency,

I have the honour to acknowledge the receipt of Your

Excellency’s Note of today’s date, which reads as follows:
“(Japanese Note)”

I have further the honour to confirm on behalf of the
Government of the Republic of Zambia the foregoing
understanding and to agree that Your Excellency’s Note and
this Note in reply shall constitute an agreement between
the two Governments, which shall enter into force on the
date of this Note in reply.

I avail myself of this opportunity to renew to Your
Excellency the assurances of my highest consideration.

(Signed) Ng'’andu P. Magande
Minister of Finance
and National Planning
of the Republic of Zambia

His Excellency

Mr. Masaaki Miyashita
Ambassador Extraordinary

and Pleninotentiarv of Japan

SO PR SASAA= S Ao =0

to the Republic of Zambia
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