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Accra, May 24, 2004

Excellency,

I have the honour to refer to the recent negotiations
between the representatives of the Government of Japan and
of the Government of the Republic of Sierra Leone that were
held on the basis of the conclusions reached during the
consultations between the representatives of the Government
of the Republic of Sierra Leone and of the Governments of
the creditor countries concerned held in Paris on October
16, 2001 as well as their amendment on July 10, 2002. I
have further the honour to confirm the following
understanding reached in the course of the said
negotiations:

1. A debt relief measure in the form of rescheduling will
be taken in accordance with the relevant laws and
regulations of Japan by the Ministry of Agriculture,
Forestry and Fisheries of Japan (hereinafter referred to as

Hilns Mind ot
e MINnistry” ).

2. (1) The total amount of the debts to be rescheduled
(hereinafter referred to as “the Rescheduled Debts”) will
be five billion nine hundred seventy-one million eight

hiindrad ninetvothroo thnneand five hiindrad and aishtu_nnes
aunaredq ninety-Itiaree tihagusana Iive DQUnared and eigniy-cne

yen (¥5,971,893,581). The Rescheduled Debts consist of the
following debts owed by the Government of the Republic of
Sierra Leone to the Ministry:

(a) the principal and contractual interest having
fallen due on or before September 30, 2001 and not
paid, and the late interest on such principal and
contractual interest having accrued on or before
September 30, 2001, the breakdown of which is shown in
the List 1 attached hereto;

(b) the principal and contractual interest having
fallen due between October 1, 2001 and Septemper 30,
2002, both dates inclusive, and not paid, the
breakdown of which is shown in the List 2 attached
hereto;

LTBR
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the principal and contractual interest having
fallen due between October 1, 2002 and September 30,
2003, both dates inclusive, mza not paid, the
breakdown of which is shown in the List 3 attached

hereto; and

(d) the principal and contractual interest having
fallen or falling due between October 1, 2003 and
‘September 30, 2004, both dates inclusive, the
breakdown of which is shown in the List 4 attached
hereto.

(2) Modifications may be made to the total amount
referred to in sub-paragraph (1) above and to the Lists 1,
2, 3 and 4 attached hereto by agreement between the

authorities concerned of the Government of Japan and of the
Government of the Republic of Sierra Leone, after the final
verification to be made by the authorities concerned of the
Government of the Republic of Sierra Leone and the
Ministry.

3. The terms and conditions of the rescheduling will be
stipulated in a rescheduling agreement to be concluded
between the Government of the Republic of Sierra Leone and
the Ministry (hereinafter referred to as “the Rescheduling

which will contain inter alia the following

Aarecemant )
iCch wilili c¢ontaln, 1nter aiia, The ICoLilowlng

Aagrechient” j , wil

principles:

(1) The total amount of the Rescheduled Debts will be
paid in forty-eight (48) semi-annual installments beginning
on October 1, 2019 in accordance with the payment schedule
shown in the Annex attached hereto.

—— 2y The rate of interest on the Rescheduled Debts
applied between the next day of each original due date and
the previous day of the date of conclusion of the
Rescheduling Agreement, both dates inclusive, will be nine
point eight five five per cent (9.855%) per annum and the
rate of interest applied from the date of conclusion of the
Rescheduling Agreement will be three per cent (3%) per
annum.

(3)
and October 1 each year.
will be made on October 1,

The payments of interest will be made on April 1
The first payment of interest

2004.



<+ SHNARXHE

S MHRIRXKEERED SUNSOKIHEEXHT LN ORT ORIEELHO v R4
HAREMEOUBEUH KRB R OHR QBRI VEE T — 8 N2 QH U 0 e

B NELSOERMLQOLPE MHNARXKZESH( v EBEXDEHELRKRE IR0’

HRED BEERCKENE O PH CHEDHREEONEIN®

NHNARXEEFREDR S50 QRNEQEEI S O 0T 0ie M i DR &K 4z )

QLo E N LTS ST LRSI IIRE I B TSR S HIdHz 48 O WK T oiatd
LN AQ K S KF 4 S RS I 40 M b sQ°
D HIND R QHERR ( SENHNARKHZEHRESY

D
i
i
N
i
%
&
5
)
T
%
%
&
&)
>
1 H
W

Ko OIRELERFE QLK

w®
VOEP N CEREQERXIOH L O L VEHEM L OF/ERELQ

#
7
Bl
7
7%
<

%
DEEREVN N REHEERE
5~

SENDHNS REKEAZRELL L O VERVSSBH S V8o

KB XHNEOHONED W URENES O VB O s’

IR REx [ FEm NNy

v
Y
=
%%
#
ES
&
D
&
7
e
by

&
=
%

BERK) =B

(4) 1In case where any payment under the payment
schedule set out in sub-paragraph (1) above or the payment
schedule of interest set out in sub-paragraph (3) above is
retarded, the Government of the Republic of Sierra Leone
will pay the late interest accruing from the overdue amount
at the rate of five per cent (5%) per annum.

(5) The interest paid will be exempted from mHH taxes
and duties of the Republic of Sierra Leone.

4. The Government of the Republic of Sierra Leone will
pay bank charges incidental to the settlement of the debts
concerned.

5. If the Government of the R epublic
accords to creditors resident in any third country terms
and conditions more favourable than those referred to in
sub-paragraph (1) of paragraph 3 with regard to debt relief
measures, the Government of the Republic of Sierra Leone
will forthwith accord to the Ministry the terms and
conditions not less favourable than those accorded to
creditors resident in such third country.

ent of the Renublic of Sierra ILeone

6. If the representative of the Government of the
Republic of Sierra Leone and the representatives of the
Governments of the creditor countries concerned come to a
new conclusion in connection with reorganization of the

Sierra TLeonean debte including the dehts covered by the

Sierra Lecnean debts including the debts covered by the
present arrangements, consultations shall be held between
the Government of Japan and the Government of the Republic
of Sierra Leone, in order to discuss the matter of
continuation or modification of the present arrangements.

I should be grateful if Your Excellency would confirm

the foregoing understanding on behalf of the Government of
the Republic of Sierra Leone.

I avail myself of this opportunity to extend to Your
Excellency the assurance of my highest consideration.

HITTH |
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S HIND RACHEFEY (Signed) Kazuko Asai
e et Ambassador Extraordinary
oREFEHEKE KRET and Plenipotentiary of Japan

to the Republic of Sierra Leone

R—hHEHRY His Excellency
L oy o e - Mr. Allie Essa Bangura
A HIND R BEHE# R8I High Commissioner
Mo e H AR - L NNINEE of the wmeuHu..ﬂ of Sierra Leone
A AR to the Republic of Ghana




D

=
B

#®

|

|

|

‘i‘

!

~ = ® & & = L = o - _ _— B .
oL ® # ® ® 4 & & % ®oo® ® v = [eS— asss =
= — e e . =
- bREStE x+Inol 1= itz om 1R ARE S ST SESSRR - = =
EUMH NS REKRERE = i@ ox 1R B WY gIKT PYT LW KROE e T R = = -
EV R0 S AL HE IR = Qil+m oz 1R 4 $00° O 1 & - - o -
SOmEHLEEYNHND = i@ oz
HEEKEVCES nYEN T= onEm o
KOREUBHORRURO M = ll+m o
HARQUWREADKEHOT = i@ o
BV O HER = Qil+m B IR
= @ R R RN RIF:
FRIEREEF = N+E » P11 nE
RERFNER = Iz P IR T
FRERFEER = Iz B IR E i B RO R
FREREHER = I+m R RN RIF: ik K17 O”H K¥O
FREREKES = T BP0 R no* B2 KB RKE
2R+PEH IR Nz B IR 1< < ZER HKHE
FRERFLE 1= Ntz B IR E 1%
FREREREL | = N+m R RN RIF: 2
e m BP0 E |
o WRiELH gz i2agE [EESE- om o o
HEREVN NS REKEER S = o
EVSEY HEN R AHE L 1Y = o o
RV 0T R ELEEDD { N = = oz
ARNEREREVSESTRE = @ o
EXOREUBRFORBUR OV 1= = o
HEL R0 HREADREHS =N+ | = oL
DL L OCHER T wREREE =i+ = oz i =i<E < H <PHE
FREREE =N+ = oz il CENKE <1l 8
FRERENE =N+ @ 1o’ 11 oREm 12 YIHE WNOR" 1 9L BYKE
FREREEE Imi+ = 1os” 11 oREm 111 OHKE 197 1EY BT
W22 tEE @il = [Rel=inll ORER 10 EeE 1 RET KPS
FREREKE = @ |0’ 11117 OREE < | RE HER 11KE8" O¥OR
FRAoREPE = = 10”111 17 ORET POT RIY KOXT I 1 RO” O1YE
WRimRE< LS = |o&” 11117 OREEm HE W< W<ET 110H" KRE"
FRERFRE | = [Rel=inll o==zE ML <PHT PKOT | =K <
o Im @ |0’ 11117 OREE R SRR 1R K
kg 1= o 10”111 17 ORET R 11K0” g=vE | O™ R "
@ % 17 pE B op<E| 1 nRI R R E[ 117 1W< ok = x| || 1R $<ox

N HINDRAC QIR (IR HRTE) BE LTI



N HINS ARV QIR (ERREHRE) BE L1 HEL

5
EN
=
#
b
(2]
#l
¥
it

SRR RO I R R | R PHK” 1100E KRIT KB 0 E

IR 10 2 W 500 m K EI 4
NARAHEHREVSEST
KK S HREK O WK
AL WREADKEHSEN

o Rt LS mbRm U mRER | I =i+ = JO” 111 1 OREX| NE KR KK I E| 1117 KOO DHEE
EUNHN YRR EEREVOE VK
FHURUMEL MWL S em L EE
BEUMHNIRXHEEREVSER
R E K SHRIK L R OKE LY O W
WL 20T MR LRDRB L O e

& [ PP L1l 110KE HE [8H KB

i

s WL OKPE = ——————— . U

T ] TR o
mmm&mﬁwﬁw & B 8 T i X B m = - ) ) ‘ N o .

8 Q & =
1] % K246 ® &= o - .
SKE [—
~ ERE<tE bRy okERE | g = nbz| B e | 19 HE L okkE| 2o B | e<E

AN HIND REKZEREDYQE PR
HUS AL HIE L0 S W 500 m K EEE
UMM RN K EEREVOES T
KK S HREK LR/
AR WREXDREHORT

N WRImL 4 L mERmmEER | g =i o
FUNHNIREKRZEREVSE VK
U QUHIER ML 50 m & HEE
BRUMHNAREKEEREVSES
4 E K S HREK L R A~ O
HRL L0 WRLEKDORRHSR N,

o' 111 17 ORgEX nre

=T i gRE” g1

4o [ PP il 110KE 2= ZES NKREE| 11K 110K KOORE

it




SN

D i
V\?%i@

% I

#
2]
i

ANHND REKEEREVSE W KE
HRALHHE N0 R W S0 m K EE
EUMHNIRAHKEHREVSEST

AR

LR WRIXORKEHSEN

N

@

R4 <L+ R m N m KEE
FUNHNIREKREEREVSE LK
EURKULHELNK VS Y S 0nEEE
BEUNH NI R KEEKEVOES
TR EHEK QR U ERORE LR O v
AL WRLEXOREHSEN

<o

Eis
N
Q
A
i

FYRE) KB



N HIND AN QSRR (R

Bt
&
&

I+ RE+m | m

I+ Em | m

T [+ m | m

T+ | BEr | m
T+ | - m | m
T+ $Ex | @
P11 T |
AEREIEE=
T 1T+ ]
11 FE R |
Y1 +E g+ |
T HEEx |
1 R |
FI1 KR |
T+ K+ |
I+ PEER | o
P m | m
T = |
T =<+ | m
[+ REEm |
T +FRE+m |
N +HEx | =
P+ m | m
TN+ $Em | m
TN+ |+ m | m
PN+ TR | m

H

H

H

H

H

H

H

H

H

H

H

H

0 o0 o o oo oo o o o oo

RIX—pN<
REL—pN<
00X —p N~
ORX —pN<
1= N=

L1

ANNEX
0.53% on October 1, 2019
0.56% on April 1, 2020
0.59% on October 1, 2020
0.62% on April 1, 2021
0.65% on October 1, 2021
0.68% on April 1, 2022
0.71% on October 1, 2022
0.75% on April 1, 2023
0.79% on October 1, 2023
0.83% on April 1, 2024
0.87% on October 1, 2024
0.91% on April 1, 2025
0.96% on October 1, 2025
1.00% on April 1, 2026
1.05% on October 1, 2026
1.11% on April 1, 2027
1.16% on October 1, 2027
1.22% on April 1, 2028
1.28% on October 1, 2028
1.34% on April 1, 2029
1.41% on October 1, 2029
1.48% on April 1, 2030
1.56% on October 1, 2030
1.63% on April 1, 2031
1.72% on October 1, 2031
1.80% on April 1, 2032
1.89% on October 1, 2032
1.99% on April 1, 2033
2.08% on October 1, 2033
2.19% on  April 1, 2034
2.30% on October 1, 2034



[RURNE SRS
RS ITRS=i
I |
-1 +EEx |
=B |
N+ HEEx |
N +HE+m | o
[RERIE Qg =il
I+ K +m | m
NP Ex |
=P |
FIN <R |
[RURIE S-S
N+ REEx |
I+ R+ m |
W E+$Ex | @
1B+ +m | m
IWE+ | BRI | o
IWE+ | 4| o
VIR R |
I IW-E+1 T |
VBRI |

H

H

H

H

H

H

H

H

H

H

H

H

H

H

H

H

© R

BL—PN~
BL—pN<

<L PN

Sl RLU—pN-
SNOL =P N=
CE =N
CHENL =P N
CRKL =N
SDRL—pNL
CRIL =N =

=N~
HOL—MNL
HBL =N -

CRNL =N N~
SRR RGNS
ML= N~
CHET =N N
EEES S Yp
O =N N~
ST =N

FYRE) KB

2.41%

2.53%

2.66%
2.79%
2.93%
3.08%
3.23%
3.40%

3.57%
3.74%
3.93%
4.13%
4.33%
4.55%
4.78%
5.02%

5.26%

on
on
on
on

on

April 1,
October 1,
April 1,
October 1,
April 1,
October 1,
April 1,
October 1,

April 1,
October 1,
April 1,
October 1,
April 1,
October 1,
April 1,

HTTH

2035
2035
2036
2036
2037
2037
2038
2038
2039

2039

2040
2040
2041
2041
2042
2042
2043



D HIND AR AU Q HEMR R

(D HIND R XERHIE)

(7R
HIE -0 O PHIH L L O Ko KoEh SR KSHIENNE D)) VN E R0 Rk e
4
(m& ZHE)
K B REQHIENE T OQUERND HN A RXKZERENLZQ O PVERPOCRKWIE O 3
oo

K XYNE 0N
R [ +Em NN

JERDT 1 NEILNE S O VYRR O HA°

R—tHZEEHEH
N HIN D A FE ¢k 3R o

N e H AR - NN

NHIND RAHE

S EifeRal
oK EFEHEKE KRETE-

HTTHZ

(Sierra Leonean Note)

Accra, May 24, 2004

Excellency,
I have the honour to acknowledge the receipt of Your
Excellency’s Note of today’s date, which reads as follows:

" (Japanese Note)"

I have further the honour to confirm on Behalf of the
Government of the Republic of Sierra Leone the
understanding set forth in Your Excellency’s Note.

I avail myself of this opportunity to extend to Your
Excellency the assurance of my highest consideration.

(Signed) Allie Essa Bangura
High Commissioner
of the Republic of Sierra Leone

to the Republic of Ghana

Her Excellency
Ms. Kazuko Asai

el v+ vanrdinary
Ambassador Extraordinary

and Plenipotentiary of Japan
to the Republic of Sierra Leone
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