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(Japanese Note)

Bishkek, September 13, 2005

Sir,

I have the honour to refer to the Notes exchanged
between the Government of Japan and the Government of the
Kyrgyz Republic, dated October 11, 2002 (hereinafter
referred to as “the Notes”), concerning a debt relief
measure with respect to the Kyrgvz debts owed to Japan Rank
for International Cooperation (hereinafter referred to as
“the Bank”) and to the recent negotiations between the
representatives of the Government of Japan and of the
Government of the Kyrgyz Republic that were held on the
basis of the conclusions reached during the consultations
between the representatives of the Government of the Kyrgyz
Republic and of the Governments of the creditor countries
concerned held in
further the honour to confirm the following understanding
reached in the course of the said negotiations:

I

1. Paragraph 2. of the Notes shall be amended as follows:

(1) The term “December 5, 2004” mentioned in
sub-paragraph (1)(c) is deleted and replaced by the term
“February 28, 2005".

(2) The term “two billion two hundred and seventy-four
million eight hundred and fifty-eight thousand five hundred
and seven yen (¥2,274,858,507)” mentioned in sub-paragraph
(2) is deleted and Hmwwmoma by the term “two billion three
hundred and seventy-nine million seventy-four thousand one
hundred and fifty-eight yen (%¥2,379,074,158)".

_ 2. Paragraph 4. of the Notes shall be amended as follows:

The term “thirty-two million seven hundred and
eighty-one thousand one hundred and forty-four yen
(¥32,781,144)" mentioned in sub-paragraph (2) is deleted
and replaced by the term “thirty-three million sixty-four
thousand eight hundred and thirty-five yen (¥33,064,835)".
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3. The List of the Notes shall be deleted and Hmbwmomm by
Lists 1 to 3 attached to this Note.

II

1o A debt relief measure in the form of rescheduling and
deferral will be taken in accordance with the relevant laws
and regulations of Japan by the Bank.

20 (1) The debts to be rescheduled (hereinafter referred
to as “the Rescheduled Debts”) consist of the debts
referred to below which the Government of the Kyrgyz
Republic owes to the Bank:

The debts payable under the Loan Agreements concluded
before August 31, 2001 between the Government of the Kyrgyz
Republic and the Overseas Economic Cooperation Fund
(hereinafter referred to as "the Fund") on the extension of
Yen Loan or the rescheduling agreements concluded or to be
concluded between the Government of the Kyrgyz Republic and
the Bank, which are as follows:

(a) all the principal outstanding as of March 1,

2005, and the contractual or rescheduling interest

having accrued on or before February 28, 2005, and not

paid, the breakdown of which is shown in the List 4
—attached—hereto;ard- 70 0¥———"""""""—

(b) all the late interest having accrued on or before
February 28, 2005, and not paid, the breakdown of

which is shown in the List 4 attached hereto.

(2) The total amount of the Rescheduled Debts will be
twenty-six billion two hundred and ninety million four
hundred and one thousand three hundred and eighty-six yen
(¥26,290,401,386).

FmdaTl ames ni

1320 MadiFica+riang Lo ada the total amount

\~) MOGLIICAations .—:.n..N tﬂ -——n:ﬂ p\c f-.:“
referred to in sub-paragraph (2) above and to the List 4
attached hereto by mutual consent between the authorities
concerned of the Government of Japan and of the Government
of the Kyrgyz Republic, after the final verification to be
made by the authorities concerned of the Government of the
Kyrgyz Republic and the Bank.

31 (1) The terms and conditions of the rescheduling will
be stipulated in a rescheduling agreement to be concluded
between the Government of the Kyrgyz Republic and the Bank

3 d + "ih n hadnnlinag Aarcoamant )\
(hereinafter referred to as “the Rescheduling Agreement”),

which will contain, inter alia, the following principles:
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(a) The total amount of the Rescheduled Debts will be
paid in fifty-four (54) equal semi-annual installments
beginning on September 1, 2018.

The rate of interest on the Rescheduled Debts
will vm one point three per cent (1.3%) per annum
ginni from March 1,

ng r Marcn 1, ZUUOD.

(2) The Rescheduling Agreement will also wﬂpwﬁpmﬁm
+ha +aovma ArmA ~AArnAldldAana AF o e ocrnae o smmmmeed I AT Lo 2
Cri€ TEeImS ana CONnaitlidons o1 tine

paylieliils pLouvaigca 1o0Ln in

paragraph 4.

4. (1) Notwithstanding the terms and conditions of the
rescheduling referred to in sub-paragraph (1) of paragraph
3., the following debts payable under the said terms and
conditions (hereinafter referred to as “the Deferred
Debts”) will be paid in accordance with the payment
schedule referred to in sub-paragraph (4) below:

A== == e ISt afaden i

(a) eighty-five per cent (85%) of the interest on the

a o be charaed for +he nericd hetiraen
Rescheduled Debts to be cnargea ior Tie peridca roecween

March 1, 2005 and December 31, 2005, both dates
inclusive, which is to be consolidated on January 1,

(b) seventy-five per cent (75%) of the interest on
the Rescheduled Debts to be charged for the period
between January 1, 2006 and December 31, 2006, both
dates inclusive, which is to be consolidated on

January 1, 2007;

(c) seventy per cent (70%) of the interest on the
Rescheduled Debts to vm ozmhcmm for the period between
January 1, 2007 and December 31, 2007, both dates
inclusive, which is to be consolidated on January 1,
2008; and

(d) sixty-five per cent (65%) of the interest on the

Rescheduled Debts to be charged for the period between
January 1, 2008 and December 31, 2008, both dates
inclusive, which is to be consolidated on January 1,
2009.

(2) .The total amount of the Deferred Debts is
estimated at nine hundred and sixty-one million eight
hundred and eighty-six thousand five hund

fifty-three yen (¥961,886,553).
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referred to in sub-paragraph (2) above by mutual consent
between the authorities concerned of the Government of
Japan and of the Government of the Kyrgyz Republic, after
the final verification to be made by the authorities

concerned of the Government of the Kyrgyz Republic and the

(4) The total amount of the Deferred Debts will be
paid in thirty-two (32) semi-annual installments beginning
on September 1, 2012 in accordance with the payment
schedule shown in the Annex attached hereto.

(5) The rate of interest on the Deferred Debts will
be one point three per cent (1.3%) per annum beginning
respectively from each date of the consolidation mentioned
in (a), (b), (c) and (d) of sub-paragraph (1) above.

5. If the representatives of the Government of the Kyrgyz
Republic and the representatives of the Governments of the
creditor countries concerned come to a new conclusion in
connection with reorganization of the Kyrgyz Republic’s
debts including the debts covered by the present
arrangement, consultations shall be held between the two
governments in order to discuss the matter of continuation
or modification of the present arrangement.

I should be grateful if you would confirm the
mo&mmowsm snamﬁmﬁm:awdm on behalf of the Government of the
;7 Renublic

I avail myself of this opportunity to extend to you
the assurance of my high consideration.
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(Signed) Tatsuhiko Kasai
Chargé d’Affaires ad interim

O Japan
to the Kyrgyz Rebublic

Mr. Emirlan Toromyrzaev
Permanent Secretary
Ministry of Finance

of the Kyrgyz Republic
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ANNEX
0.28% on September 1, 2012
0.38% on March 1, 2013
0.48% on September 1, 2013
0.58% on March 1, 2014
0.70% on September 1, 2014
0.82% on March 1, 2015
0.94% on September 1, 2015
1.08% on March 1, 2016
1.22% on September 1, 2016
1.36% on March 1, 2017
1.52% on September 1, 2017
1.70% on March 1, 2018
1.86% on September 1, 2018
2.06% on March 1, 2019
2.26% on September 1, 2019
2.42% on March 1, 2020
2.68% on September 1, 2020
2.92% on March 1, 2021
3.18% on September 1, 2021
3.44% on March 1, 2022
3.70% on September 1, 2022
4.00% on March 1, 2023
4.30% on September 1, 2023
4.64% on March 1, 2024
4.98% on September 1, 2024
5.34% on March 1, 2025
5.72% on September 1, 2025
6.12% on March 1, 2026
6.63% on September 1, 2026
7.09% on March 1, 2027
7.55% on September 1, 2027
8.05% on March 1, 2028
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(Kyrgyz Note)

Bishkek, September 13, 2005
Sir,
I have the honour to acknowledge the receipt of your
Note of today’s date, which reads as follows:

“(Japanese Note)”

I have further the honour to confirm on Um:mwm,om the

Government of the Kyrgyz Republic the understanding set
forth in your Note.

I avail myself of this opportunity to extend to you
the assurance of my high consideration.

(Signed) Emirlan Toromyrzaev
Permanent Secretary
Ministry of Finance

of the Kyrgyz Republic

Mr. Tatsuhiko Kasai
Chargé d’Affaires ad interim
of Japan to the Kyrgyz Rebublic
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