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(Japanese Note)

Accra, March 9, 2004

Excellency,

I have the honour to refer to the recent negotiations
between the representatives of the Government of Japan and
of the Government of the Republic of Ghana that were held
on the basis of the conclusions reached during the
consultations between the representatives of the Government
of the Republic of Ghana and of the Governments of the
creditor countries concerned held in Paris on December 10,
2001. I have further the honour to confirm the following
understanding reached in the course of the said
negotiations:

s A debt relief measure in the form of deferral will be
taken in accordance with the relevant laws and regulations
of Japan by Japan Bank for International Cooperation
(hereinafter referred to as “the Bank”).

2. (1) The debts to be deferred (hereinafter referred to
as “the Deferred Debts”) consist of the debts referred to
in (a) and (b)) below which the Government of the nbd:_J._.ma

2 W) Clion qlenl]  Aze o el Soc— i ohs A A s o0 =

of Ghana owes to the Bank.

(a) For the debts payable under the Loan Agreements
concluded on or after January 1, 1983 and before
June 20, 1999 between the Government of the WmmsUHHo
of Ghana and the Overseas Economic Cooperation Fund
(hereinafter referred to as “the Fund”) on the

extension of Yen Loan,

(i) a hundred per cent (100%) of the principal
and contractual interest having fallen due

on or before May 31, 2001 and not paid, the
breakdown of which is shown in the List 1
attached hereto;

(ii) seventy per cent (70%) of the principal and
contractual interest having fallen due
between June 1, 2001 and January 31, 2002,
both dates inclusive, and not paid, the
breakdown of which is shown in the List 2
attached hereto; and

BI4<H
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(b) The interest on the debts mentioned in (a)(i) and
(a)(ii) above accrued for the period between June 1,
2001 and January 31, 2002, both dates inclusive. The
interest will be calculated at the rate of one point
——eight per cent (1.8%) par annum
(2) The total amount of the Deferred Debts will be

three billion nine hundred twenty-six million twenty-three
thousand five hundred and seventy yen (¥3,926,023,570).

(3) Modifications may be made to the total amount
referred to in sub-paragraph (2) above and to the Lists 1
and 2 attached hereto by agreement between the authorities
concerned of the Government of Japan and of the Government
of the Republic of Ghana, after the final verification to
be made by the authorities concerned of the Government of
the Republic of Ghana and the Bank.

3. The terms and conditions of the deferral will be
stipulated in a deferral agreement to be concluded between
the Government of the Republic of Ghana and the Bank which
will contain, inter alia, the following principles:

P |

(1) The total amount of the Deferred Debts will be
paid in ten (10) equal semi-annual installments beginning
on April 1, 2002.

(2) The rate of interest on the Deferred Debts will
be one point eight per cent (1.8%) per annum and it will be

...... PAE LMD T LMD Ay AL SO ) oAses (e — - S

applied from February 1, 2002.

4. If the representative of the Government of the

Republic of Ghana and the representatives of the

Governments of the creditor countries concerned come to a

new conclusion in connection with reorganization of the

Ghanaian debts including the debts covered by the present
__arrangements, the Government of Japan and the Government of

the Republic of Ghana shall hold consultations in order to

discuss the matter of continuation or modification of the

present arrangements.

I should be grateful if Your Excellency would confirm
the foregoing understanding on behalf of the Government of
the Republic of Ghana.

I avail myself of this opportunity to renew to Your
Excellency the assurance of my highest consideration.




R HZEEE (Signed) Kazuko Asai
i - Ambassador Extraordinary
DR EFEHEKE KRt T SRS et ey (Y2 SED

and Plenipotentiary of Japan

to the Republic of Ghana

R—HHKEH The Honourable

, . , Mr. Nana Addo Dankwa Akfo-Addo
TEKE Ah e =R R AAD - hAN R =R DR Minister for Foreign Affairs

of the Republic of Ghana
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ov o= T <17 20v o= T 5. The contractual interest payable GH-C3 May 20, 2001 0 81,807,041 81,807,041
under the Loan Agreement No. GH-C3

concluded between the Government of the

Republic of Ghana and the Fund on the

extension of Yen Loan pursuant to the

Notes exchanged between the Governments

of Japan and of the Republic of Ghana on

August 18, 1992
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6. The contractual interest payable GH-P7 Mar. 20, 2001 4 69,023,689 69,023,689
under the Loan Agreements No. GH-P7 and

No. GH-P8 concluded between the Government GH-P8 Mar. 20, 2001 0 79,976,213 79,976,213
of the Republic of Ghana and the Fund on

the extension of Yen Loan pursuant to the

Notes exchanged between the Governments

of Japan and of the Republic of Ghana on

December 1, 1993
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7. The contractual interest payable GH-P9 Apr. 20, 2001 0 155,987,884 155,987,884
under the Loan Agreement No. GH-P9
concluded between the Government of the

Republic of Ghana and the Fund on the
22y Z<gT extension of Yen Loan pursuant to the
Notes exchanged between the Governments
of Japan and of the Republic of Ghana on
September 12, 1995

8. The contractual interest payable GH-C4 Mar. 20, 2001 0 68,353,038 68,353,038
under the Loan Agreements No. GH-C4 and
No. GH-P10 concluded between the GH-P10 Apr. 20, 2001 0 24,016,261 24,016,261
Government of the Republic of Ghana and

ST ERE

the Fund on the extension of Yen Loan
SN OneE pursuant to the Notes exchanged between
o

D

(U]

RN
.
N

the Governments of Japan and of the

[N

1
~
f

Republic of Ghana on March 19, 1996

¢
IRV HE Y QE 9. The contractual interest payable GH-P11  Apr. 20, 2001 0 6,763,097 6,763,097
o= . under the Loan Agreement No. GH-P1l
concluded between the Government of the
Republic of Ghana and the Fund on the
extension of Yen Loan pursuant to the
Notes exchanged between the Governments
of Japan and of the Republic of Ghana on
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October 7, 1997
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(Ghanaian Note)
Accra, March 9, 2004
Excellency,
I have the honour to acknowledge the receipt of Your
Excellency’s Note of today’s date, which reads as follows:

“ (Japanese Note)”

I have further the honour to confirm on behalf of the
Government of the Republic of Ghana the understanding set
forth in Your Excellency’s Note.

I avail myself of this opportunity to renew to Your
Excellency the assurance of my highest consideration.

Nana Addo Dankwa Akfo-Addo
Minister for Foreign Affairs
of the Republic of Ghana

(Signed)

Her Excellency

X Y

Ms. Kazuko Asai
Ambassador Extraordinary

and Dleninotentiary of Taran
ana rienipocenciary Or vapain

to the Republic of Ghana
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