OHHmiR QEH P M A QIR FEERIE-V H AN~ « NINNHEZHREVQE
QXL

() HINCVSHHLRERE

B e dmiibm Rvap

B LK Em Em @R

B DM Km Hem ok
(HRTTICHRET | k)

m X =N
ITREERHHIE v vveveereesees et ettt 1114911
 ETHIEE QLD veeeseeee e ettt ARSI
N HIFSRE QI OHIAS QU oot 1114911
M R QEEHE O TN QIXET  covvee e RAES=y
St HIESQIREG  cvevvereer e noe
10 THHHR X ISR QR v vvee et ARSIy
©  LHAHR QU LB LIEEAK  -ovveneeeees ettt EARE]=
~  mKERKQ < ERXOEEH N A QR IIEID  «oovveeeerer e 11VE
00 HIFK TENRHPQEIER oovr ettt e EARE]=
O HEFRQIEEBIIRHE oo veeereeore e e RERRIES
S lE QUK QR A R M B s QRSO MIET QUK +ovovvsrseseses e 1]
4 |

HONN A Q AR



HINNAVQ TERERE

o ORRHE
— =

HON N EHIE

i



I = O

K il 2
D K

11 {8 i 2k
vy,

KOO

(T Q K VR0 IR EREVH DN L « NNNKEEREYQE Q KELN)

E )

HIE 9 0 ity 2
RWEI 0 UED L HAN

Ot RKHTE DREVHDNL - NINNEKREA QE Q I RERE XD K5
L RNNHZEQ ERRRAVEE 00 ) Uy mE D W EH P T HE

SHIFEMNER O W IR ERESLKITVHINL - N\NNKEZFREC LKV EVRERH O UKO-E
R R0 R AT O A=
= N +EEIFPoRE (1117 ERP” 000" OOO0T) SE#HMPLOEIY el (X o
Bl VLR BENIN—REREERE (X RE] Vi) OREQ UL HEBREL (X
[BE) vain ) Uy’ DRECREMENEOY RHX Y — - EHEEH Xy —k (K- (4
LKL A 5S0°) MEIPI0 20 1) A M {600
N RS #LK<LVELCVOEVEEWSQERRKENHT L WVEHEN KWL HIiRE Q KEXDEHE
MEAOHED #3 v QERNMO VLSRR QEBERKE NS O WEREW L’
ST EHRED +HOEHREQNIIFHVReT
2 BT O - PEHTY NN L0
O NERELDR ERCUERKESERS I IOZIEUF0°
N SMNOCHEEREDR BLREEOKITHEY (KRN R QEE WMD) VR OUKNEEW

HONN LA Q D HIfR X

(Japanese Note)

Cairo, October 27, 2003

Excellency,

I have the honour to confirm the following
understanding recently reached between the representatives
of the Government of Japan and of the Government of the
Arab Republic of Egypt concerning a Japanese loan to be
extended with a view to strengthening the friendly
relations and economic cooperation between the two
countries and promoting the development efforts of the Arab
Republic of Egypt:

1. A loan in Japanese yen up to the amount of thirteen
billion and four hundred ninety-seven million yen
(¥13,497,000,000) (hereinafter referred to as “the Loan”)
will be extended to the New & Renewable Energy Authority
(hereinafter referred to as “the Borrower”) by Japan Bank
for International Cooperation (hereinafter referred to as
“the Bank”) in accordance with the relevant laws and
regulations of Japan for the implementation of the Zafarana
Wind Power Plant Project (hereinafter referred to as ”“the

Tomm St e 1

Project”).

2. (1) The Loan will be made available by a loan
agreement to be concluded between the Borrower and the
Bank. The terms and oonmwwwonm om the Loan as well as ﬁnm

loan agreement which will contain, inter alia, the

following principles:

, (a) The repayment period will be thirty (30) years
after the grace period of ten (10) years;

(b) The rate of interest will be nought point seven
five per cent (0.75%) per annum; and

(c) The disbursement period will be eight (8) years
from the date of coming into force of the said loan
agreement.

(2) The loan agreement mentioned in sub-paragraph (1)

above will be concluded after the Bank is satisfied of the
feasibility, including environmental consideration, of the
Project.

T
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(3) The disbursement period mentioned in sub-
paragraph (1)(c) above may be extended with the consent of
the authorities concerned of the two Governments.

o The repayment of principal of the Loan extended to the
Borrower, as well as the payment of interest and any other
charges thereon, shall be guaranteed by the Government of
the Arab Republic of Egypt.

4. (1) The Loan shall be made available to cover
payments to be made by the Egyptian executing agency to
suppliers, contractors and/or consultants of eligible
source countries under such contracts as may be entered
into between them for purchases of products and/or services
required for the implementation of the Project, provided
that such purchases are made in such eligible source
countries for products produced in.and/or services supplied
from those countries.

(2) The scope of eligible source countries mentioned
in sub-paragraph (1) above shall be agreed upon between the
authorities concerned of the two Governments.

5. The Government of the Arab Republic of Egypt shall
ensure that the products and/or services mentioned in sub-
paragraph (1) of paragraph 4 are procured in accordance
with the guidelines for procurement of the Bank, which set
forth, inter alia, the procedures of international
tendering to be followed except where such procedures are
inapplicable or inappropriate.

6. With regard to the shipping and marine insurance of
the products purchased under the Loan, the Government of
the Arab Republic of Egypt shall refrain from imposing any
restrictions that may hinder fair and free competition
among the shipping and marine insurance companies.

Ua Japanese nationals whose services may be required in
the Arab Republic of Egypt in connection with the supply of
the products and/or services mentioned in sub-paragraph (1)
of paragraph 4 shall be accorded such facilities as may be
necessary for their entry into the Arab Republic of Egypt
and stay therein for the performance of their work.

8. (1) The Government of the Arab Republic of Egypt
shall exempt the Bank from all fiscal levies and taxes
imposed in the Arab Republic of Egypt on and/or in
connection with the Loan as well as interest accruing
therefrom. a
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(2) The Government of the Arab Republic of Egypt
shall take necessary measures to ensure that, except the
personal income tax and corporate tax payable by the
contractors and/or consultants who carry out business in
the Arab Republic of Egypt, any taxes, which are easily
determinable under objective procurement process, including
customs duties and value added tax on imported goods, final
products and/or services supplied to the project in the

- direct transaction between the main contractors/consultants

and the Egyptian executing agency, be paid by the Borrower.

So The Government of the Arab Republic of Egypt msmHH
take necessary measures to ensure that:

Project; and

{b) the facilities construc er
maintained and used prop H% and mmwmo&w<mw< mOH the
purposes prescribed in this understanding.

10. The Government of the Arab Republic of Egypt shall,
upon request, furnish the Government of Japan and the Bank
with information and data concerning the progress of the
implementation of the Project.

11. The two Governments shall consult with each other in
respect of any matter that may arise from or in connection
with this understanding.

I have further the honour to propose that this Note
and Your Excellency’s Note in reply confirming the
foregoing understanding on behalf of the Government of the
Arab Republic of Egypt shall be considered as constituting
an agreement between the two Governments, which shall
become effective upon the receipt by the Government of
Japan of the written notification from the Government of
the Arab Republic of Egypt of the completion of necessary
domestic procedures for the entry into force of such
agreement.

This Note is written in the Japanese, Arabic and
English languages, each text being equally authentic, and
in case of any divergence in interpretation, the English
text shall prevail.

I avail myself of this opportunity to extend to Your
Excellency the assurance of my highest consideration.
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(Signed) Yoriko Kawaguchi
Minister for Foreign Affairs
of Japan

Her Excellency

Mrs. Fayza Aboulnaga
Minister of State
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of the Arab Republic of Egypt
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(Egyptian Note)

Cairo, October 27, 2003
Excellency,

I have the honour to acknowledge the receipt of Your
Excellency’s Note of today’s date, which reads as follows:

“(Japanese Note)"”

I have further the honour to confirm on behalf of the
Government of the Arab Republic of Egypt that the foregoing
is also the understanding of the Government of the Arab
Republic of Egypt and to agree that Your Excellency’s Note
and this Note in reply shall be considered as constituting
an agreement between the two Governments, which shall
become effective upon the receipt by the Government of
Japan of the written notification from the Government of
the Arab Republic of Egypt of the completion of necessary
domestic procedures for the entry into force of such
agreement.

. This Note is written in the Arabic, Japanese and
English languages, each text being equally authentic, and
in case of any divergence in interpretation, the English
text shall prevail.

I avail myself of this opportunity to extend to Your
mxomwwmsa% the assurance of my highest consideration.

(Signed) Fayza Aboulnaga
Minister of State
for Foreign Affairs

of the Arab Republic of Egypt

Her Excellency

Ms. Yoriko Kawaguchi
Minister for Foreign Affairs
of Japan

4P



HONN A Q I EfE

NEXARTRT)

Yoo sagd vy L85 al

¢balmad) vafb

(Bian e 4 dia gl 25 30 U aalidl 5ol loca,ad

Caags arie (UL a8 OLd el s &y seen Lo Say OUL AasSa
A el D geadt 3 3e0 5 Gl o galai@Y oy glatll 5 AFa LY e 4y 45
Ao paady s A
Lo ("l s aes Lk ) Ll (Aol 0 il o) s s )
CtugtﬂthCCﬁtrbtthCGaELthﬁfE—be
hvlw—ACble: LEEE_LEGVAJJX £3Y, v v, ..VC..OIMLB
(Uil o am Lad L) SLaall ) soasiall 5 sagand) A8ULD A
}.DLL)W&.VEEC_LE_%{LE_kv_b&—.w%ﬂ,vbbgrrbbh
(ool o Lad A Ll Dl se Sl ~Lol

CbLLbL,CLL»L_LL,wLLCbthE_CIrDBECBbE_NE Cv -y
Eucui_rtémﬁv_tmi_cné oEwrté calil
‘c.vm%ﬁmgmbfrﬁoﬁzﬁzkoﬁ: i

KA P

nP<

NLE_»WM,EFCLCQEMMIEBmeE, Lxlt.Cawwurc.upL

5 bysin %+ HVO)

.%LGDLEVQ.DCFva Cl.EE&m.VnBCbmtnﬂ

S S S8 Sl Bl s

(1) e Ll 5,380 B4 Jlaall paLal Gl 6 s s (Y)
eyl ey 8 Ly g g bl (g gaag @bill ¢ LG aayoDlel
Lad il

Am V) Aol 5,380 85 ) el ol 5% wia of oS (1)
: O sSall 8 Aaidall ¢oUabil 48 gay o3l

. WE,C.NE:PB,u_uLh»mbL.LBbbeT.VfbMPEEQE -

Lu.bcnfvc&.vw DEECEE_ o 13 yia_sigall

FELE%%%LFE:_ 5 c&[&c&l 53 dial
thE,EquL_ DFE;CD,ILE, el il agi
Led  seaddl Laiall I (4 codi 88 @y A 23 0555 of da s

(sal) @l (a5 ge ciland /5 3 Catil et Jaladlly

LquECLD %#ML_GbEﬁ [E.,L_CEGF._%_ w.rr.c AAV

(V) e SalE R 35 S Sal Jalelly Ll aall ol
o

bm\lw[gpc*gtasz%tbmv%tﬁi -

Ladglagl oo (€)% aill e (V) A yill s sall 3 sSaal olaas i

SR, /\l\ r\/\x rnwl.\,\l‘

EEF.G B[,,Eé_rpbrlcﬁ_ﬁé”? => Al =n)£§=

}\tvrokrﬁ.bﬁ



Cb&bcrﬁbo_.vtg,cg@bp& Cmelal g il (3aty La
Gg 38 348 A CbLuCn»th_LrthLLIXLPLLherQrECutm

»LL.X.»VGB,XL‘IE&W@L&P.L.CLQ.»LL_ FLLLTL_ELL_
laaddf \.uerlf.tL_ tbht%gw.% U%»Lbkffs
()38 (e (V) el 5 L35 5,S340

sl LS (e il Dy el jima By ppan RasSa il Cigua (V)
e gf/ 5 Laa sl oma By ggan (8 A g sl oyl y 2D
e Laalil) 52516 5 il GBhey
Ay s mall el ya Y Ay padl jeas dy ) seen AaySa 235 Cigu (Y)
Mo slad e g adba Wl gl clS 5 bl 2Ly e
ey el pandy)seen Al i o biiay
o a8 Ley - Aeall iy sl Doload (885 W yand Jgn
mpb,vwlrrbbm.rrbrr: rﬂuh Al urbw\m.z MLm:vlyh.bN.l\,MLbB
%E_ rrmmlw,bl.wrpbmprbb(bb Claaall fwﬂ\b NI...D#&L.: DFUME.L¢M
Ay yimall dgadl s OB /Cpant ) Ol sLaal Gy el
Ol D 53 \gads oy b6k
10 ezl
Aw?.r.wm.m\.ubh&— Jal GWGQV.KL_ 4l ruLD Ul wu.Pwr_mL
Al o pa,all Ll sliia) 331 jall ddaan g3l A5
ol 3 i lgle (o geaiall gl e S0 Dle iy alull

HONN LA Q DEIfR

i
-

O Aa S ol vie Ty pell e 5 e Ra s 2 g

& ol 345 06 ol il g e gheay il

oo Ly a3 5 (ol ais; Lo Lagin Lo (e gSall ) 535 G gus
: Gal) aalially (sley

{r_%trt_ umtc 5 Sl kaEtc.m%acFLc.@Lfc

Yo

-1

&EﬁLECfE#fbMVLLEpEQVE.QLEWECEbE,

i g ISy Ay iy el 5 Al il LS50 03 oy 5m

n‘hLLVbt oaills Yy .l ] sl r.m.“ Jie g cdpaal)

5 58 patany AN oSialand 298Y dua jill 03a el L

TSP TY
S = A A D vy
[} A

Bl Lslua

il gl 0 3 ald /Bl

A A ol A4 gl 3 5w
Ay 2l pin A g 52

nP<KR



HONN S DR EE

(2r=ll3 sl

) Lol

ol Gy o) A 5all JSalens 3 K20 il 5l ALlaY L i

-l Ll
“(EsLUs s

poeiadl Lusall yeas L ppeen agSa e Gl Ky o Gl A
Saalenn 5_SRay 5 S0 038 Lt of (Jo 5315 aSialen 3 S0 (A 0 )1l
O e S oL 3 pay Jgriall (5 )ln ey (e sSall G Bl
Cle) oY) Al iy 53 Lyl eca By sgan BagSan e (AU U2
Al es GUEY 13 Jgaal A U s

o Lgia Sy 25l g Al 5 Ay el il 3 S0aD 038 o m

(5D aatany BN ASialand axB Gia il 030 e M

(SN  SL
m,JvPLE_ Dw\k\Euv M,L,m.é m,\(umb./m
Lyl s Ay 5>

Sl Al
B ausl)

) A )35 08

<0



(430)
DB FESIBELREHAK— ﬁ@ﬁ A RH BRI ERR P
REMYQDEENKG 0 /UL 0LV QERES-ENEROLLQ 80

HOND AU Q A HI g X 1 <



