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(Japanese Note)

Lusaka, February 26, 2002

Honourable Minister,

I have the honour to refer to the recent negotiations
between the representatives of the Government of Japan and
of the Government of the Republic of Zambia that were held
on the basis of the conclusions reached during the
consultations between the representatives of the Government
of the Republic of Zambia and of the Governments of the
creditor countries concerned held in Paris on April 15 and
16, 1999 and with due consideration for the correspondence
between those representatives dated July 3 and 10, 2001. I
have further the honour to confirm the following
understanding reached in the course of the said
negotiations:

1. A debt relief measure in the form of rescheduling will
be taken in accordance with the relevant laws and
regulations of Japan by Japan Bank for International
Cooperation (hereinafter referred to as “the Bank”).

2. (1) The debts to be rescheduled consist of the debts
referred to in (a) and (b) below which the Government of
the Republic of Zambia owes to the Bank.

(a) The debts payable under the Loan Agreements
concluded before January 1, 1983 between the
Government of the Republic of Zambia and the Overseas
Economic Cooperation Fund (hereinafter referred to as
“the Fund”) or the rescheduling agreements concluded
between the Government of the Republic of Zambia and
the Fund (hereinafter referred to as “the Rescheduled
Debts I”) are as follows:

(1) For the debts not previously rescheduled,

(aa) the principal and contractual interest
having fallen due on or before March
31, 1999 and not paid, the breakdown of
which is shown in the List 1 attached
hereto;
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(ii)

(iii)

(bb) the principal and contractual interest
having fallen due between April 1, 1999
and March 31, 2000, both dates
inclusive, and not paid, the breakdown
of which is shown in the List 2
attached hereto; and

(cc) the principal and contractual interest
having fallen due between April 1, 2000
and December 31, 2000, both dates
inclusive, and not paid, the breakdown
of which is shown in the List 3
attached hereto.

For the debts previously rescheduled
pursuant to the arrangements made by the
Notes exchanged between the Government of
Japan and the Government of the Republic of
Zambia on August 13, 1991 concerning the
debt relief measures with respect to the
debts the Government of the Republic of
Zambia owed to the Fund,

(aa) the rescheduling interest having fallen
due on or before March 31, 1999 and not
paid, the breakdown of which is shown
in the List 4 attached hereto;

(bb) the rescheduling interest having fallen
due between April 1, 1999 and March 31,
2000, both dates inclusive, and not
paid, the breakdown of which is shown
in the List 5 attached hereto; and

(cc) the rescheduling interest having fallen
due between April 1, 2000 and December
31, 2000, both dates inclusive, and not
paid, the breakdown of which is shown
in the List 6 attached hereto.

For the debts previously rescheduled
pursuant to the arrangements made by the
Notes exchanged between the Government of
Japan and the Government of the Republic of
Zambia on March 2, 1995 concerning the debt
relief measures with respect to the debts
the Government of the Republic of Zambia
owed to the Fund,

(aa) the rescheduling interest having fallen
due on or before March 31, 1999 and not
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paid, the breakdown of which is shown
in the List 7 attached hereto;

(bb) the principal and rescheduling interest
having fallen due between April 1, 1999
and March 31, 2000, both dates
inclusive, and not paid, the breakdown
of which is shown in the List 8
attached hereto; and

(cc) the principal and rescheduling interest
having fallen due between April 1, 2000
and December 31, 2000, both dates
inclusive, and not paid, the breakdown
of which is shown in the List 9
attached hereto.

(b) The debts payable under the Loan Agreements
concluded before January 1, 1983 between the
Government of the Republic of Zambia and the Export-
Import Bank of Japan (hereinafter referred to as “the
JEXIM”) or the rescheduling agreements concluded
between the Government of the Republic of Zambia and
the JEXIM (hereinafter referred to as “the Rescheduled
Debts II”) are as follows:

(1)

(ii)

For the debts not previously rescheduled,
the principal and contractual interest
having fallen due on or before March 31,
1999 and not paid, the breakdown of which is
shown in the List 10 attached hereto.

For the debts previously rescheduled
pursuant to the arrangements made by the
Notes exchanged between the Government of
Japan and the Government of the Republic of
Zambia on August 13, 1991 concerning the
debt relief measures with respect to the
debts the Government of the Republic of
Zambia owed to the JEXIM,

(aa) the rescheduling interest having fallen
due on or before March 31, 1999 and not
paid, the breakdown of which is shown
in the List 11 attached hereto;

(bb) the rescheduling interest having fallen
due between April 1, 1999 and March 31,
2000, both dates inclusive, and not
paid, the breakdown of which is shown
in the List 12 attached hereto; and
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(cc) the rescheduling interest having fallen
due between April 1, 2000 and December
31, 2000, both dates inclusive, and not
paid, the breakdown of which is shown
in the List 13 attached hereto.

(iii) For the debts previously rescheduled

pursuant to the arrangements made by the
Notes exchanged between the Government of
Japan and the Government of the Republic of
Zambia on March 2, 1995 concerning the debt
relief measures with respect to the debts
the Government of the Republic of Zambia
owed to the JEXIM,

(aa) the principal and rescheduling interest
having fallen due on or before March 31,
1999 and not paid, the breakdown of
which is shown in the List 14 attached
hereto;

(bb) the principal and rescheduling interest
having fallen due between April 1, 1999
and March 31, 2000, both dates
inclusive, and not paid, the breakdown
of which is shown in the List 15
attached hereto; and

(cc) the principal and rescheduling interest
having fallen due between April 1, 2000
and December 31, 2000, both dates
inclusive, and not paid, the breakdown
of which is shown in the List 16
attached hereto.

(2) (a) The total amount of the Rescheduled Debts I
will be six billion four hundred fifty-two million
forty-six thousand one hundred and twenty-seven yen
(¥6,452,046,127).

(b) The total amount of the Rescheduled Debts II will
be four billion seven hundred six million nine hundred
ninety-nine thousand three hundred and fifty-four yen
(%4,706,999,354).

(3) Modifications may be made to the total amount
referred to in sub-paragraph (2) above and to the Lists 1
to 16 attached hereto by agreement between the authorities
concerned of the Government of Japan and of the Government
of the Republic of Zambia, after the final verification to
be made by the authorities concerned of the Government of
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the Republic of Zambia and the Bank.

3. The terms and conditions of the rescheduling will be
stipulated in rescheduling agreements to be concluded
between the Government of the Republic of Zambia and the
Bank which will contain, inter alia, the following
principles:

(1) Each of the Rescheduled Debts I and II will be
paid in forty-eight (48) semi-annual installments beginning
on April 1, 2017 in accordance with the payment schedule
shown in the Annex attached to this Note.

(2) (a) The rate of interest on the Rescheduled
Debts I will be one per cent (1%) per annum beginning
respectively from April 1, 1999 or each due date
mentioned in the Lists 1 to 9 attached hereto,
whichever is the later.

(b) The rate of interest on the Rescheduled Debts II
will be five point seven per cent (5.7%) per annum
beginning respectively from April 1, 1999 or each due
date mentioned in the Lists 10 to 16 attached hereto,
whichever is the later.

4. If the representative of the Government of the
Republic of Zambia and the representatives of the
Governments of the creditor countries concerned come to a
new conclusion in connection with reorganization of the
Zambian debts including the debts covered by the present
arrangements, consultations will be held between the
Government of Japan and the Government of the Republic of
Zambia in order to discuss the matter of continuation or
modification of the present arrangements.

I should be grateful if Your Honourable Minister would
confirm the foregoing understanding on behalf of the
Government of the Republic of Zambia.

I avail myself of this opportunity to renew to Your
Honourable Minister the assurances of my highest
consideration.

(Signed) Mitsuhiro Saotome
Ambassador Extraordinary
and Plenipotentiary of Japan
to the Republic of Zambia
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The Honourable

Mr. Emmanuel G. Kasonde
Minister of Finance

and National Planning

of the Republic of Zambia




109-07

'K I

B
—~ QKR

BAUNVUST | QEREX

EE ]

Z2#®K 1 List 1
= 1 J incipal Contractual Total
o 8 © &£ % & ¥ ® o Particulars of Debts L/A No. Due Date Principal Interest (in Yen)
R * KEHESERH &=
_ 1.  The principal and contractual 2M-C1 Jun. 20, 1997 121,615,000 29,107,633 150,722,633
= FRmp I Ray | 03-o- | FRERRE K lbe interest payable under the Loan Dec. 20, 1897 121,615,000 26,828,602 148,443,602
DHERE M SREREY Agresment No. zH-C1 concluded Jun. 20, 1998 121,615,000 24,256,361 145,871,361
SEM UL MELIND WA between the Government of the Dec. 20, 1998 121,615,000 21,950,674 143,565,674
OB PSRN INKRER 2R < I +a Republic of Zambia end the Pund on
WA SR EIRWR LR the extension of Yen Loan pursuant
R WRWENZ-0~) LYY to the Notes exchanged between the
FHER2CY WIRKADEKRUET Governments of Japan and of the
* Republic of Zambia on December 29,
1977
24 —O
zﬂﬁ%/trbmuu_mwmm NE-on 2. The principal and contractusl M-C2 Jan. 20, 1997 135,105,000 10,868,635 175,969,635
RS MR AESE S interest payable under the Loan Jul. 20, 1997 135,105,000 37,518,473 :N.,ww,mwu
ey " - Agreement No. ZM-C2 concluded Jan. 20, 1998 135,105,000 35,416,017 170,521,017
Wﬂm.wvmﬂﬂ“ﬁﬁlﬁk Ry P _+B i :aA _\n_ﬁ between the Government of the Jull 20, 1398 135,105,000 32,158,691 167,263,601
KR Republic of Zembia and the Pund on
(RN S —0c) YO P the extension of Yen Loan pursuant
FRDOY WRKORRHEORY to the Notes exchanged between the
of Japan and of the
o RELHEHK <o ogE ( NS | ERER4EPE Hl _+E K& KR ___nmﬁ 1R HUE NRBE Republic of Zambia on January 12,
AEVR N UM RENEVCEY WRMR+ O | 1R 11BR" PKIE 1979
ﬁmﬂﬁﬁ“ﬂ!&ﬁwﬂ ﬂM“_MHM“.T_ﬂM 3. The principal and contractual 2M-P1 May 20, 1997 132,926,000 64,598,394 197,524,394
O E interest payable under the Loan Wov. 20, 1997 132,926,000 63,323,761 196,249,761
SVCEPRRUS LRI (R Agreement No. ZM-P1 concluded May 20, 1998 132,926,000 59,984,223 192,910,223
RS —a.m) LHECPRAR betveen the Government of the Wov. 20, 1998 132,926,000 58,633,112 191,559,112
SO0 WIRKORMBHOR T Republic of Zambia and the Fund on
the of Yen Loan pursuant
| . , to the Notes exchanged between the
®” & 17 WL HWL& OOOT | & KEIO" MPKE 117 O Governments of Japan and of the
Republic of Zambia on June 18, 1980
Total 1,558,584,000 494,640,576 2,053,224,576
EH1l List 2
® B & £ K |skmewr| & % R =@ ad Particulars of Debts L/A No Due Date Principal  Contractual Total
. P [raE—— = Interest (in Yen)
- K — 1 1. The principel and contractual 2m-Cl Jun. 20, 1999 121,615,000 19,405,089 141,020,089
- REPHPEH ) HRm | NS0~ [ #-RIoR+HRE K Hm K1 OOOE| [|R BOW O<RE 1817 OO0 O<KRE 1 P! P! ' +615, 405, 1020,
- - PR < K< PEK terest payable under the L . 20, 4615, .
mRERIEAR N LN KREAEY WRiagHRHH () Hm 1” KIk OOOE| 14 OPIF PEKE| MR K PEKE interest peyable under the Loan Dec. 20, 1999 121,615,000 17,072,746
CEPAKEUSANRE LI ol between the Government of the
WO O S MBI UNKRER Republic of Zambia and the Fund on
TNV O R RIS L the extension of Yen Loen pursuant
8 (RSRPNE-0r) LEOV to the Notes exchanged between the
Governments of Japan and of the
PRS0 WIRKKORRHOR 3
Republic of Zambia on December 29,
t+ 1977
o HRIPRE | mH fmunk | nE-on LW |OR OO0 | 11K $RL RORE| K| ROUI RoRe 2. The principal and contractual -2 Jul. 20, 1999 135,105,000 26,798,909 161,903,309
ERHEAR A DN REMEVCR W 1O OOOE| 1B Wi P& THR K $<I & interest payable under the Loan Jan. 20, 2000 135,105,000 24,518,781
TR ALHE L0 AT won-mau..n No. ZM-C2 concluded
3 2 etween the Government of the
M&hﬂ“ﬁgpﬁnﬂlﬁ‘ Republic of dambia end the Fund on
e extension of Yen Loan pureuant
(KRN S —00) LY-O K to the Notes exchanged between the
HLL0Y WIRIGOSRKRHOT Governments of Japan and of the
Republic of Jambia on Jenuery 12,
o fRELHEKetLaUngE | NE-t | FRIORHRYE Hml o * OO0 | MW" PO’ OHI I _AM. TIRK Nﬂ_ "mu 1979
A D N RIS o @ 4w n:x. ooox 1=K <KL BHIIE
uﬁ...n./u!mu .a?:nﬁmwm WRIORHRYH | =) w.a q_.u wn_.nwa& m.i ousnnz«._t M-P1 May 20, 1993 132,926,000 55,370,052 188,296,052
% nterest payeble under the Loan Fov. 20, 1999 53,942,463 186,868,463
2205 P\ MNKRERIE -V Agreement No. ZH-P1 concluded ! ’
SVCEPRIRUSEENE (K v-nﬁmw an Government of the
RN S -0 ) HEC MRER Republic of Zambia end the Fund on
L10Y WRKROKSHOTN the extension of Loan pursuant
to the Notes exchanged between the
. . Governments of Japan and of the
% & PPR IR OO0 | | RY” | OX* OHOE K|PK BOO’ O=ROE Republic of zambia on June 18, 1980
Total 779,292,000 197,108,040 976,400,040
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. # 6 £ x |eswewe| « % = o & Particulars of Debts L/ANo.  Due Date Prineipal  CpiTecmal o ot
[ * RN &
. inei - . , 1633, 36,248,783
= ERIEPHPEH e HRms | NS0 TN Kl Hw 11117 K| OO0 | |8 Kniil Pl la< e wi&mﬁ "UH%-_—EMH mnuﬂ“n”_i et Dec. W“u W“"u WWW,MWN“"“ wm.uwwnuw wuu.w%..c
TRERIEEA NI NKRERIEY 1 - e 11117 K1H OOOE{ 111 |R& <| &L r KO’ <|RE Agreement No. 2M-Cl concluded
CEPRIKIUS NS L0 s between the Government of the
HWOHIL 02 VA NUNKRER Republic of Zambia and the Fund on
LVHIGV OB MBIV SRR the extension of Yen Loan pursuant
R (RRHPNS—Or) LEO D to the Notes exchanged between the
Governments of Japan and of the
ﬁﬁbh%&!_x*lgtoﬂ Republic of Zambia on December 29,
1977
o RIEP-REH | e ol | -0 T Yo 4w LIl 1 OK QOO | 1117 HIP" H¥HE THIC KKIT HPHE 2. The principal and contractual mec2 Jul. 20, 2000 135,105,000 21,557,575 156,662,575
BREVE A LR EEREVCE interest payable under the Loan
P52 L B WD SR S Agreement No. ZM-C2 concluded
12 05 VBN NSRBI between the Government of the
«aa_ﬂ. 5 - .ﬁz " Republic of Zambia and the Fund on
CEM BRI the extension of Yen Loan pursuant
(RRHen S —0) UEO MK to the Notes exchanged between the
RRROY WIRKKOREHEOTN: Governments of Japan and of the
Republic of Zambia on January 12,
o RIS <a o E | e TOgE R " R1K OOOE | i 1” Ol MOOE 1979
agygtﬁ&mmm Vg | o RIK 000 | &R i} < | &L 3. fhe principal and contractual m-p1 May 20, 2000 132,926,000 51,036,300 183,962,300
Rvioay Lot interest payable under the Loan Nov. 20, 2000 132,926,000 49,251,814 182,177,814
205 VRN SN KRERESH Agreement No. ZM-P1 concluded ' e !
GUCEVERWSEERE (K betveen the Government of the
RAPNS - 0e) 2280 PRGN Republic of Zambia and the Fund on
210 MRS HEY O TN the extension of Yen Loan pursuant
to the Notes exchanged between the
- Governments of Japan and of the
2 & KEE" | <y OO0 | 8" kY& IIRIE| PRI K1 HRIE Republic of zambia on June 16, 1980
Total 644,187,000 148,674,291 792,861,291
EHE List 4
= ® e . % R & & ® = = Particulars of Debts R/A Fo. Due Date ven)
] & - = - ° B
FRARE | < m L m R ERR AR A DN KRE 03— RmAEPE NmilE | | BR SOW” Bl RS The rescheduling interest payeble under MR nar. 31, 1997 149,805,479
BERUOERF KWL LMEL T wh N U NKEEREY tRER+PE |Kx THO K117 HLIKE the rescheduling agreement No. 2M-R4 Sep. 30, 1997 wuw.mg.w“u
—- mar - = concluded between the Government of the Mar. 31, 1998 49,805,
AV CE P RIS LEREURR (RRWe N2 - FRER+LE nl 8" <OK’ BIPRE Republic of Zambia and the Fund pursuant to sep. 30, 1998 150,628,586
) RO PRGER R0 AEREN trRiEA+<Y |f=w 1 HO KNI HLKE the Notes between the Mar. 31, 1999 107,362,866
- . of Japan and of the Republic of Zambia on
FRImRA+RY Nmil+1@ | 1 OP KT <KKE »:m__mm 13, 1991 P
® & PO 1O RRKE rotal 208,230,996
pal (T ] List 5
= L s € % ERHAR R & ® =B = ® Particulars of Debts R/A Fo. Due Date )
RIER+ | <+ Lo kEREVEINVREKRIE | NS-odv *RIOR+RE |Am 1 HO” KINK” HLKE
The rescheduling interest payable under M-RE . 30, 1999 150,628,586
HEVOEMKEWRN@ELHT RN U NKREREY g Bimpi+-1m | HO® K11 HLKE the m.unw-w_.tz agreement No. ZM-R4 ﬂ 31, 2000 150,628,586
= concluded between the Government of the
HEVC R P WIS L BRHARR (RRAPNZ - Republic of Zambia and the Fund pursuant to
¥) RO PREK R0 RS the Notes between the
of Japan and of the Republic of Zembia on
August 13, 1951
k- & WO’ 1HIHP | BHE
Total 301,257,172
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= E] e € 3 EgguRRar [ & & o= = Particulers of Debts 2/A Yo. Due Date Pt
FRIER+ | F<minmlakBEREVRNYNKRE L S I HO™ K1IK” WKE The rescheduling interest payable under aM-R4 Sep. 30, 2000 150,628,586
WEV OB KR LME LT R L N KRB the rescheduling agreement No. ZM-R4
- concluded betuveen the Government of the
HAVORP RIS NEMEUKE (KRHMN S~ Republic of zambia and the Fund pursuant to
*) RO PRRBLR0 WEHTN the Notes between the
of Japan and of the Republic of Zambia on
August 13, 1991
E &= I HO” KK HLIKE
Total 150,628,586
EiRY List 7
= ® e € 5 KRl & ® = s Particulars of Debts R/A No. bue pate )
SRR AW 10 o R N M N KR E R FRIGR+PE Ex (Rl ORVE The rescheduling interest payable under M-85 apr. 1, 113,562,057
20 Q@ E P EW0 R LEEN TR N L NHKRE R RV FRIOR+PH Hm =< REKYT the M»“nw-n“wam -m”zmga No. “_Ensc_ May uw.
HYCE RIS NEEEAKR (KRS — o 0) FRERFVE e olae Sopublic of Tasbia and the Pend poseeet to oo 18!
RO PRAL 210 wEET T WRIER+PE+ | w HOI I the Notes exchanged betveen the Cover Apr. 1, 113,562,057
of Japan and of the Republic of Zambia on May 15 18,614,
FRIOR+<4 B OH¥yE :uua_.mu. 1995 ® oo, 1, 114,186,024
RER+<H W REPE Nov. 15, 18,923,502
RER+LY +m ollge
RO +<E+ | = HOI Total 530,573,100
® &= HUlO” KB [ 00T
TR List 8
85 o £ & |wewmese| & = Particulars of Debts R/A Fo. Due Date Principal :ﬂonw-.u_:
R *® £ 8 ® & &
Th incipal and heduli: ~RS . » 1999 0 3,562,057
FRIBRHARHIIR) (@2 | N Z - [F—— O] 1 10 WKIF OWPE| | LT WKIF OHYE »._sn.mwmn.hnm.shu e ot 13 1999 93,856,808 e
WA UNKREREV CET K FRIBRFR MR HHD | R KWK KOIE| 1= KB /RKPE| 11 B9 PR rescheduling agreements No. 2M-RS Oct. 1, 1999 0 124,186,024
and ZM-R5-D concluded betw the Nov. 15, 1999 93,845,000 110,875,939
TR AHRELNT A A VKRB RIDRHRE o| & 1<k OlRE| | 1E |<K OlEE Government of the Republic of Zambia o !
U CE P RIRS FRIORFREF | = Hem | RuF <BW O00E| 14 onor RkE| 110" <¥H Rilee sad the Fund gursuant to the Hotes -R5-D  Mar. 31, 2000 41,815,000 43,492,182
etween the of
£ ~ M N | B <1 O0OR| 17 kP I<iE| B BRI (<1 Japan and of the Republic of Zambia
He—0) L8O RS 20T IR on March 2, 1895
hi Total 229,516,801 494,587,970
2 = 1R MK <OIE 11K OF1° | KRE | BREr WP RYOE

SNURNUCT | QIEEEE

FalaE
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BAMNVET | QR KR
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® Rescheduling Total
s % € £ = EEENRRW | & = = @ - m PEETE— - Particulars of Debts R/A ¥o. Due Date Principal Interest (in Yen)
- . . . - ) The principal and rescheduling MRS apr. 1, 2000 0 114,186,024 114,186,024
HRIBR-HARI ! (@2 wRE | N2 -0 I B OE| I & |<K" Ol & | <K’ O R interest payable under the May 15,2000 93,845,000 14,974,062 108,815,082
VRN NKEREREVCE I g W HHm | R <EW OO0 | | & RYEr OKIE| (O’ <& OKIIE rescheduling agreement No. ZM-RS oct. 1, 2000 0 114,186,024 114,186,024
. . . . concluded between the Government of Nov. 15, 2000 93,845,000 13,246,286 107,091,286
WL LE LA N VN RER Vi b @ oz |11® 1<K OHEE| | |& 1K OET the Republic of Zambia and the Pund ' . e !
N CEP ARSI T+ = +em | RUF <@ 00O | 11l 1 IBK® 1IKKE [ 10% OR1” 1IKKE pursuant to the Notes exchanged
. between the Governments of Japan and
B RRWEZ —aiw) HEOY of the Republic of Zembia on March
PR 210 HIRM ISR 2, 1895
2 & 19 KRO' OOOR | 1IHK” HRIT NRKE | BEEN 1111 NRKE Total 187,690,000 256,592,396 444,282,396
FY ER List 10
. & o £ « % % = d Particulers of Debts bue Date Principal  CpRmctal o fotel
® #* BRUYCEN =
The principal and contractual interest Apr. 7, 1997 211,039,000 8,030,489 219,069,489
RIOV-HPRER K mUnEREAR N UNKR | FRInS+-P B Yo 1 O’ 00O < ONO’ BZRE [ 1118 OKR™ BIRE payable under the Loan Agreement concluded oct. 7, 1997 128,015,799 3,048,705 131,064,504
— . . ome < o betveen the Government of the Republic of
2 {HRImR+PE +m Pm| I OIW PRRAE| N OBK YOWE Oker HoRE: o e O e e o ren
[P Loan pursuant to the Notes exchanged between
the Governments of Japan and of the Republic
HOLRGEA R0 WIRKRORECT of zanbis on April 26, 1977 P
® = 1M OMEr HRRE| |17 OPR’ | REE [1IHO |1 RANE Total 339,054,799 11,079,194 350,133,993
TR+ List 11
® 8 e € 4 ®« X B m ® Particulars of Debts Due Date Frracia
FRIER+ | F<m+nnLofEEEVENVRKRE | FROR+PE x| @ OKnle The rescheduling interest payable under Mar. 31, 1997 262,497,063
B QE MWL LELHC R N U NKEEREY [ FRIDRA+PYE Rm ni4m NHHE the rescheduling agseenent soncluded betusen Sep. 30, 1997 it
3 , e Government of the Republic of Zambia Mar. 31, 1998 497
FHVCEPV RV UEBBEHRRLE O VERAR0Y | FRDR+<8 NN+ | = BRY OKIIE the XN puresans to the Notes sxchanged Sep. 30, 1998 263,939,355
' = 4o . He’ n etween the Governments of Japan and of the
KRN FRIBR+<# K/m i+ G RNIR" NIRHE betveen the Covermmencs of Jepen and.
® &*= 17 OHIP K91 JniKe Total 1,052,872,836
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TR+ List 12
- ® S Lo & X B o = Particulars of Debts Due Date e
tRIOR+ | <m+ilmyogEHEVENUNHEH | - RIER+2% A= 4o HHE iR nHKEE The rescheduling interest payable under Sep. 30, 1989 263,939,355
g < . the rescheduling agreement concluded between Mer. 31, 2000 263,939,355
RHEY OE K02 HE L HI0 0 N b K RERE Y Vg e+ | @ VI RUIRT MHHE the Govertment of the Republic of Zambia and ' '
SEVOEVREWRLEEKHKELE O PRI S0Y the JEXIM pursuant to the Notes exchanged
RN between the Governments of Japan and of the
Republic of Zambie on August 13, 1991
#® W= HIP <9Z” ¥ 0O Total 527,878,710
kad e o} List 13
= ] e E ® & ¥ B m & Particulars of Debte Due Date Aw_h__oﬂ.n;
RimR+ | #<m+imy mEEREVE N YNKRE % R hl+om KN RilR” NHKRE The rescheduling interest payable under Sep. 30, 2000 263,939,355
iV QE R0 LA HE L HI0 0% ) U N K R ER the rescheduling ngreement concluded between
-t 3 ) ) the Government of the Republic of Zambia and
FBVOE VR0 R NENRKUKELE O PKELAR0Y the JEXIM pursuant to the Notes exchanged
o between the Governments of Japan and of the
Republic of Zambia on August 13, 1991
" & KN RuUlR” NHHE Total 263,939,355
TR+ E List 14
« ® e £ & & 5 & o ® Particulers of Debts Due Date Principal  Sepoiediling  detel
L3 “ &
The principal and rescheduling interest Mar. 31, 1997 75,437,000 8,726,575 84,163,575
HRIBRH-HEHI 0o/ ERIE-VH N MNKRERR | HRIGRHPE N @ | 9F BN OO0 payeble nder the rescheduling .mnm!z..n Apr. 1, 1997 "o 153,423,968 153,423,968
RS L0 AUt N 1N = I 12 concluded between the Government of the May 15, 1997 0 49,156,970 49,156,570
Rag-vE B o o - RKk<& Republic of Zambia and the JEXIN pursuant to Sep. 30, 1997 0 . 6,580,657
FVORVEIUS AR IEKE L O PRER R0 v | -RlmR P W Heo o BR | HIC ]P0 the Notes between the oct. 1, 1997 0 154,266,957
< . of Japan and of the Republic of Zambia on Nov. 15, 1957 0 49,571,726
RieBRsR: FRERTPE Rm e o= K M<O" <P March 2, 1995 Mar. 31, 1998 75,437,000 81,981,896
RO = (o OF | 1 HE 11KK" RHPE | | HEY 1K REPE apr. 1, 1998 o 153,423,960
@ . kel e . May 15, 1998 0 49,156,570
FRIER+PE+- I +HHm Ox | B& |KFI° VIKE| B8R /¥ viKE Sep. 30, 1998 0 4,387,191 swumq“uwu
FRIER+<E N+ @] PR ENY 000D <17 R KRKE oct. 1, 1998 0 154,266,957 154,266,957
SRERi<g B @ o L &I ik Nov. 15, 1998 0 49,971,726 19,971,726
RIoRE<l M+ o BR' THK” /0% Total 150,674,000 63,678,761 990,752,761
HRIBR+<g Am 4o o B Ly IRIE B Ny IRIE
RO+ = 1@ Of | | HE 1IKK |K¥yE
RIoR+<E+ 1= Hem OE| B8R |R¥I1° PIIKE| B{] |/¥I1° MK
® & I HO™ <¥&" OO0 | <HR” <P<” PRIE]RKRO” PHIF PKIE
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-1 ‘ N Rescheduling Total
o & ' z = & % B m Particulars of Debts Due Date Principal Interest (in Yen)
® *® = MR N &
The principel and rescheduling interest apr. 1, 1998 0 126,495,320 126,495,329
W RIGR-H ) |0 RV N U NKRER | RR+RE B 1@ om | 111K ERK U IRE ERK NIRRT payeble under the rescheduling agreement May 15, 1999 170,913,000 49,156,970 220,069,970
2O g o o concluded betveen the Government of the Sep. 30, 1998 o 2,193,523 2,193,523
=r D HRIER+RE 1 Hi RPOE OKR" R¥OR Republic of Zambia and the JEXIM pursuant to oct. 1, 1998 0 154,266,957 154,266,957
& WARRO 40 | FRIBRHRE R LRI Wl LR e the Notes betueen the Wov. 15, 1999 170,913,000 44,974,511 215,867,511
RIS oAt e R - of Japan aud of the Republic of Zambia on Mar. 31, 2000 75,432,130 2,193,523 77,625,653
WRIERHRE | Hem OO0 | EBE RYEr HILE|1I1H << KII&
VE Wi | @ O] tF LRuF RN P8 KR KN Total 417,258,130 379,280,813 796,538,943
® & 1 WOE [ uIR7 1I<O” <1 HlE | PRI Wi RENIE
EHR+KK List 16
8
Rescheduli; Total
®« ® e £ K & & B wm Perticulars of Debts Due Date Principal S tenaat (dn Yen)
R * % B ® N &
- " — The principal and rescheduling interest apr. 1, 2000 0 154,266,957 154,266,957
W RIRHAEHI) @ m RERRAH N W NKRER g B O | | HE (KK RIAPE | | HEY KK RHPE paysble under the rescheduling -@wmmu%n Mey 15, 2000 170,913,000 39,542,761 210,455,761
" HEOAR AL \ 190" RINF Wi WENF PRIE| 11O BHE YKIE concluded between the Government of the oct. 1, 2000 0 154,266,957 154,266,857
Nrg e Hem | 1 POT RINF OOOE | NIR” WENT $K1 1O Bk Republic of Zambia and the JEXIM pursuant to Nov. 15, 2000 170,913,000 34,980,081 205,893,081
BUCEPRISUR SRR LY O VAR IO 4y I m (m O | 1HEN 11KK" REPE | | HEY 11KK REPE the Notes between the
IRERCORTRN- I+l HHm | 19O RN OOOE | HE RLO" O & | 110K <& O & oF Japen and of the Republic of Zambia on
s
® & ‘<11 OOOR | HINI" OB PHKE | PHE" <11 VIHKE Total 341,826,000 383,056,756 724,882,756
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0.53%
0.56%
0.59%
0.62%
0.65%
0.68%
0.71%
0.75%
0.79%
0.83%
0.87%
0.91%
0.96%
1.00%
1.05%
1.11%
1.16%
1.22%
1.28%
1.34%
1.41%
1.48%
1.56%
1.63%
1.72%
1.80%

on
on
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on
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ANNEX

April 1,
October 1,
April 1,
October 1,
April 1,
October 1,
April 1,
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October 1,
April 1,
October 1,
April 1,
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April 1,
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2017
2017
2018
2018
2019
2019
2020
2020
2021
2021
2022
2022
2023
2023
2024
2024
2025
2025
2026
2026
2027
2027
2028
2028
2029
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1.89%
1.99%
2.08%
2.19%
2.30%
2.41%
2.53%
2.66%
2.79%
2.93%
3.08%
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3.40%
3.57%
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(Zambian Note)

Lusaka, February 26, 2002

Excellency,

I have the honour to acknowledge the receipt of Your
Excellency’s Note of today’s date, which reads as follows:

“(Japanese Note)”

I have further the honour to confirm on behalf of the
Government of the Republic of Zambia the understanding set
forth in Your Excellency’s Note.

I avail myself of this opportunity to renew to Your
Excellency the assurances of my highest consideration.

(Signed) Emmanuel G. Kasonde
Minister of Finance
and National Planning

of the Republic of Zambia

His Excellency

Mr. Mitsuhiro Saotome
Ambassador Extraordinary

and Plenipotentiary of Japan
to the Republic of Zambia




109-16

BAVRNAVST S HEHRE NI B

i

(EH-H CEIRL 0 2 VY O EBREFIEE N R Mo m R EIEEVE N U N K RHEHE QR S HEIK)

(m K ZiiE)

(BH)

HE R O MY S 0 9h° $EE FRIER+REERHH OIS+ KmE LA VE#OSLBNY
NHKRERE C LKV R S EIEFEIRE O L Rin-y O SIS 5 WM O MEENMT 0! I | &
I ERHFmE D MR © HIE M HCT S HcE N S O O mREIRE S LiRir-vh N UNKRER
ECLKIEVORE VLA RNEE C BN MO REKRIE O #ii KB A MR R 2 VR
S HKQ BV QRKNIE O 40

HZ UCREL | RMEZIENYNKRECHERDREZUMED NN VN S KEYRRDE<
FRYRS P KEQ M O REEE (K- Mg VIn) VSEVERIELSHIE | =
| ZHSENKEWSR DREREREKEVDORDLRERER | 0EsOERH S EIRCIRKRX
PEARGPL 0P KUEDI0LE (Hl- MFHIERER) V5n°) CRENEEC°

3 w2me+ | g<mn| m e o EREVE N Y N KREREV R U REU S LHEN 400

=

SR LE O P EH RS0 SLIERY SRR’

FRIIR+FRENRI | BHELGERE KN KACHARY

)

@

HFRIER+HRYER | @& g+ | mHb OF (BRI LEEREQSHEKD
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(Japanese Note)

Lusaka, February 26, 2002
Honourable Minister,

I have the honour to refer to the recent negotiations
between the representatives of the Government of Japan and
of the Government of the Republic of Zambia that were held
on the basis of the conclusions reached during the
consultations between the representatives of the Government
of the Republic of Zambia and of the Governments of the
creditor countries concerned held in Paris on April 15 and
16, 1999 and with due consideration for the correspondence
between those representatives dated July 3 and 10, 2001. I
have further the honour to confirm the following
understanding reached in the course of the said
negotiations:

1. (1) The present arrangements will apply to the total
amount of the following principal of and rescheduling
interest on the commercial debts with a repayment period of
more than one year, contracted before January 1, 1983
between the Government and governmental corporations of the
Republic of Zambia and Zambian private enterprises and
persons on the one hand and the creditors concerned
resident in Japan (hereinafter referred to as “the
Creditors”) on the other and insured by the Government of
Japan (hereinafter referred to as “the Rescheduled
Commercial Debts”):

(a) For the commercial debts previously rescheduled
pursuant to the arrangements made by the Notes
exchanged between the Government of Japan and the
Government of the Republic of Zambia on August 13,
1991,

(i) the rescheduling interest having fallen due

on or before March 31, 1999 and not paid;
(ii) the principal and rescheduling interest
having fallen due between April 1, 1999 and
March 31, 2000, both dates inclusive, and
not paid; and
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(iii) the principal and rescheduling interest
having fallen due between April 1, 2000 and
December 31, 2000, both dates inclusive, and
not paid.

(b) For the commercial debts previously rescheduled
pursuant to the arrangements made by the provisions of
(a) of sub-paragraph (4) of paragraph 2 and (a) of
sub-paragraph (1) of paragraph 3 of the Notes
exchanged between the Government of Japan and the
Government of the Republic of Zambia on March 2, 1995
(hereinafter referred to as “the Previous Notes”),

(i) the principal and rescheduling interest
having fallen due on or before March 31,
1999 and not paid;

(ii) the principal and rescheduling interest
having fallen due between April 1, 1999 and
March 31, 2000, both dates inclusive, and
not paid; and

(iii) the principal and rescheduling interest
having fallen due between April 1, 2000 and
December 31, 2000, both dates inclusive, and
not paid.

(c) For the commercial debts previously rescheduled
pursuant to the arrangements made by the provisions of
(b) ot siup-paragraph (4) of paragraph 2 and (b) of
sub-paragraph (1) of paragraph 3 of the Previous Notes,

(i) the rescheduling interest having fallen due
on or before March 31, 1999 and not paid;

(ii) the principal and rescheduling interest
having fallen due between April 1, 1999 and
March 31, 2000, both dates inclusive, and
not paid; and

(iii) the principal and rescheduling interest
having fallen due between April 1, 2000 and
December 31, 2000, both dates inclusive, and
not paid.

(d) For the commercial debts previously rescheduled
pursuant to the arrangements made by the provisions of
sub-paragraphs (2) and (3) of paragraph 4 of the
Previous Notes,
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(i) the principal and rescheduling interest
having fallen due on or before March 31,
1999 and not paid; and

(ii) the principal and rescheduling interest
having fallen due between April 1, 1999 and
March 31, 2000, both dates inclusive, and
not paid.

(2) The Rescheduled Commercial Debts consist of debts

contracted in Japanese Yen. The total amount of the
Rescheduled Commercial Debts is estimated as follows:

(a) The total amount of the debts referred to in
(a)(i) of sub-paragraph (1) above is two hundred
seventy-five million three hundred fifty-one thousand
two hundred and ninety-four yen (¥275,351,294).

(b) The total amount of the debts referred to in
(a)(ii) of sub-paragraph (1) above is five hundred
sixty-five million seventy-one thousand and sixty-four
yen (¥565,071,064).

(c) The total amount of the debts referred to in
(a)(iii) of sub-paragraph (1) above is two hundred
seventy-five million six hundred twenty-nine thousand
and sixty-eight yen (¥275,629,068).

(d) The total amount of the debts referred to in

(b) (i) of sub-paragraph (1) above is one hundred four
million eight hundred ninety-seven thousand nine
hundred and ninety-six yen (¥104,897,996).

(e) The total amount of the debts referred to in
(b)(ii) of sub-paragraph (1) above is fifty-six
million one hundred seventy-five thousand eight
hundred and twenty-one yen (¥56,175,821).

(£f) The total amount of the debts referred to in
(b)(iii) of sub-paragraph (1) above is fifty-eight
million seven hundred five thousand seven hundred and
twenty-five yen (¥58,705,725).

(g) The total amount of the debts referred to in
(c)(i) of sub-paragraph (1) above is fifty-two million
two hundred thirty-four thousand eight hundred and
ninety yen (¥52,234,890).

(h) The total amount of the debts referred to in
(c)(ii) of sub-paragraph (1) above is ninety-six
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million three hundred fifty-five thousand seven
hundred and sixty-three yen (¥96,355,763).

(i) The total amount of the debts referred to in
(c)(iii) of sub-paragraph (1) above is ninety-one
million one hundred eighty-nine thousand five hundred
and seven yen (¥91,189,507).

(j) The total amount of the debts referred to in
(d) (i) of sub-paragraph (1) above is sixty million
five hundred thirty-seven thousand three hundred and
eighty-two yen (¥60,537,382).

(k) The total amount of the debts referred to in
(d)(ii) of sub-paragraph (1) above is seventeen
million seven hundred sixty-five thousand seven
hundred and twenty-three yen (¥17,765,723).

(3) Modifications may be made to the total amount
referred to in sub-paragraph (2) above by agreement between
the authorities concerned of the Government of Japan and of
the Government of the Republic of Zambia, after the final
verification to be made by the authorities concerned of the
two Governments.

(4) Each of the Rescheduled Commercial Debts will be
paid in sixty-four (64) semi-annual installments beginning
on April 1, 2002 in accordance with the payment scheme
shown in the Annex I attached hereto (hereinafter referred
to as “the Payment Scheme”).

2. (1) The Government of the Republic of Zambia will pay
to the Creditors, on April 1 and October 1 each year,
interest to be calculated as described in sub-paragraph (3)
below on each of the commercial debts concerned to the
extent that they have not been settled. The first payment
of the interest will be made on April 1, 2002.

(2) (a) With respect to the debts referred to in (a)
of sub-paragraph (1) of paragraph 1,

(1) the rate of interest applied for the period
between each original due date and the day
previous to the date of exchange of the
present Notes, both dates inclusive, will be
four point five per cent (4.5%) per annum;
and

(ii) the rate of interest applied from the date
of exchange of the present Notes will be
three point two six four six per cent
(3.2646%) per annum.
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(b) With respect to the debts referred to in (b) of
sub-paragraph (1) of paragraph 1,

(1)

(ii)

the rate of interest applied for the first
thirty (30) days following each original due
date will be one point three zero eight
eight per cent (1.3088%) per annum, and the
rate of interest applied for the period
between the thirty first (31lst) day
following each original due date and the
previous day of the date of exchange of the
present Notes, both dates inclusive, will be
seven point eight per cent (7.8%) per annum;
and

the rate of interest applied from the date
of exchange of the present Notes will be
four point eight two one two per cent
(4.8212%) per annum.

(c) With respect to the debts referred to in (c) of
sub-paragraph (1) of paragraph 1,

(1)

(ii)

the rate of interest applied for the first
thirty (30) days following each original due
date will be seven point three per cent
(7.3%) per annum, and the rate of interest
applied for the period between the thirty
first (31st) day following each original due
date and the previous day of the date of
exchange of the present Notes, both dates
inclusive, will be seven point eight per
cent (7.8%) per annum; and

the rate of interest applied from the date
of exchange of the present Notes will be
three point two six four six per cent
(3.2646%) per annum.

(d) With respect to the debts referred to in (d) of
sub-paragraph (1) of paragraph 1,

(1)

the rate of interest applied for the first
thirty (30) days following each original due
date will be seven point three per cent
(7.3%) per annum, and the rate of interest
applied for the period between the thirty
first (31st) day following each original due
date and the previous day of the date of
exchange of the present Notes, both dates
inclusive, will be seven point eight per
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cent (7.8%) per annum; and

(ii) the rate of interest applied from the date
of exchange of the present Notes will be
four point eight two one two per cent
(4.8212%) per annum.

(3) The amount of interest to be paid will be
calculated by multiplying the amount of the debt unsettled
by the product of the number of the days the debt has not
been settled and the daily interest rate. The daily
interest rate is calculated by dividing the rate of
interest referred to in sub-paragraph (2) above by three
hundred and sixty-five (365). The illustration in the form
of numerical formula of the method of calculation mentioned
above is shown in the Annex II attached hereto.

(4) In case where any payment under the Payment
Scheme or the payment schedule of interest as set out in
sub-paragraph (1) above is retarded, the Government of the
Republic of Zambia will pay the late interest accruing from
the overdue amount at the rate of eight point nine per cent
(8.9%) per annum.

3. (1) The Government of the Republic of Zambia will
notify the Government of Japan, through the Central Bank of
the Republic of Zambia, of the amount and the dates of
payments which will be made in order to settle the
Rescheduled Commercial Debts in accordance with the Payment
Scheme.

(2) The Government of the Republic of Zambia will pay
the total amount of the Rescheduled Commercial Debts to the
Creditors in the currency designated in the contracts
concerned through the Central Bank of the Republic of
Zambia in accordance with the Payment Scheme.

(3) The Government of Japan will take possible
measures, within the scope of the relevant laws and
requlations in force in Japan, to facilitate the settlement
of the commercial debts concerned by the payment to be made
in accordance with the Payment Scheme.

4. The interest paid will be exempted from all taxes and
duties of the Republic of Zambia.

5. The Government of the Republic of Zambia will pay bank
charges incidental to the settlement of the commercial
debts concerned.

6. It is confirmed that the terms and conditions of the
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contracts concerned not specifically referred to in this
Note will remain applicable, unless otherwise agreed upon
by the parties to the contracts concerned.

7. If the Government of the Republic of Zambia accords to
creditors resident in any third country terms and
conditions more favourable than those referred to in sub-
paragraph (4) of paragraph 1 with regard to debt relief
measures, the Government of the Republic of Zambia will
forthwith accord to the Creditors the terms and conditions
not less favourable than those accorded to creditors
resident in such third country.

8. If the representative of the Government of the
Republic of Zambia and the representatives of the
Governments of the creditor countries concerned come to a
new conclusion in connection with reorganization of the
Zambian debts including the debts covered by the present
arrangements, consultations will be held between the
Government of Japan and the Government of the Republic of
Zambia in order to discuss the matter of continuation or
modification of the present arrangements.

I should be grateful if Your Honourable Minister would
confirm the foregoing understanding on behalf of the
Government of the Republic of Zambia.

I avail myself of this opportunity to renew to Your
Honourable Minister the assurances of my highest
consideration.

(Signed) Mitsuhiro Saotome
Ambassador Extraordinary
and Plenipotentiary of Japan
to the Republic of Zambia

The Honourable

Mr. Emmanuel G. Kasonde
Minister of Finance

and National Planning

of the Republic of Zambia




109-23

E M i

S |

I e | @
1 gt | o
HH-NgEm | o
e | om
IR Em | o
B+ | m
IR | o
N | m
K Em | @
K+ | m
N PHER | o
1P+ | m
< YEm | m
I-<$+m | =
- REEm | m
HER+m | @
-+ EEx | @
|- | m
I+ | B | @
U+ | e | m
T+ B | @
i+ [+ | m
IR | m
= | @
H+EYE | o
|-+ Ef A+ | o

BAVNVURTIR

£

Hm

f

OO0 0000000000 O0OO0OO0O0OO0OO0OO0OO0OO0OO0OO0OO0OO0O0

CHITL =M N-
S1OX =M N
ST =N
ST =N~
SHEL—P N+
HL =M N~
S —M N~
LKL =P N
SHOX—M N~
L =N
L =N+
S HHL =M N
NPT =M N+
- BOY—~MN-
CEINX—MN-
CEEY—-MN£
CEPL—pN-
CERY PN
CHIX—P N~
cHEL— PN
LL—PNL

<K

L—pN=

¥

R

0.52%
0.20%
0.21%
0.22%
0.24%
0.25%
0.27%
0.28%
0.30%
0.32%
0.33%
0.35%
0.37%
0.40%
0.42%
0.44%
0.47%
0.49%
0.52%
0.55%
0.58%
0.61%
0.64%
0.68%
0.71%
0.75%

on
on
on
on
on
on
on
on
on
on
on
on
on
on
on
on
on
on
on
on
on
on
on
on
on
on

ANNEX I
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ANNEX II

Numerical formula of the method of calculation of the
amount of interest on the Rescheduled Commercial Debts

(NOTE)

(1)

(2)

I =AxDzxRZXx1/365

The amount of interest
The amount of the debt unsettled

The number of the days the debt has not been
settled

The rate of interest (per annum)

With respect to the first payment of the interest
on April 1, 2002, D is equal to the number of the
days from each original due date to March 31,
2002, both dates inclusive.

With respect to the consecutive payments of the
interest after the first payment, D is equal to
the number of the days from the day of the
previous payment to the previous day of the
payment, both dates inclusive.
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(Zambian Note)

Lusaka, February 26, 2002

Excellency,

I have the honour to acknowledge the receipt of Your
Excellency'’s Note of today’s date, which reads as follows:

“(Japanese Note)"
P

I have further the honour to confirm on behalf of the
Government of the Republic of Zambia the understanding set
forth in Your Excellency’s Note.

I avail myself of this opportunity to renew to Your
Excellency the assurances of my highest consideration.

(Signed) Emmanuel G. Kasonde
Minister of Finance
and National Planning

of the Republic of Zambia

His Excellency

Mr. Mitsuhiro Saotome
Ambassador Extraordinary
and Plenipotentiary of Japan
to the Republic of Zambia
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