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(Japanese Note)

Sana‘a, July 10, 2002
Excellency,

I have the honour to refer to the recent negotiations
between the representatives of the Government of Japan and
of the Government of the Republic of Yemen that were held
on the basis of the conclusions reached during the
consultations between the representatives of the Government
of the Republic of Yemen and of the Governments of the
creditor countries concerned held in Paris on June 14,
2001. I have further the honour to confirm the following
understanding reached in the course of the said
negotiations:

1. A debt relief measure in the form of rescheduling will
be taken by Japan Bank for International Cooperation
(hereinafter referred to as “the Bank”) in accordance with
the relevant laws and regulations of Japan.

2. (1) The debts to be rescheduled (hereinafter referred
to as “the Rescheduled Debts”) consist of the principal of
the debts not previously rescheduled which the Government
of the Republic of Yemen owes to the Bank and outstanding
as of June 1, 2001, the breakdown of which is shown in the
List attached hereto.

(2) The total amount of the Rescheduled Debts will be
eighteen billion eight hundred thirty-eight million five
hundred and forty thousand yen (¥18,838,540,000).

(3) Modifications may be made to the total amount
referred to in sub-paragraph (2) above and to the List
attached hereto by agreement between the authorities
concerned of the Government of Japan and of the Government
of the Republic of Yemen, after the final verification to
be made by the authorities concerned of the Government of
the Republic of Yemen and the Bank.

3. The terms and conditions of the rescheduling will be
stipulated in a rescheduling agreement to be concluded
between the Government of the Republic of Yemen and the
Bank, which will contain, inter alia, the following
principles:
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(1) The total amount of the Rescheduled Debts will be
paid in forty-eight (48) semi-annual installments beginning
on January 1, 2018 in accordance with the payment schedule
shown in the Annex attached hereto.

(2) The rate of interest on the Rescheduled Debts
will be one per cent (1%) per annum beginning from June 1,
2001.

4. Notwithstanding the provisions of the preceding
paragraphs, the Government of Japan may notify in writing
the Government of the Republic of Yemen that the provisions
of this Note are null and void, provided that the
representatives of the Governments of the creditor
countries concerned determine that the provisions
concerning the terms of the reorganization of the Yemeni
debts set out in the Agreed Minute signed by the
representatives of the Government of the Republic of Yemen
and of the Governments of the creditor countries concerned
in Paris on June 14, 2001 (hereinafter referred to as “the
Agreed Minute”) become null and void in accordance with the
provisions of the Agreed Minute. The understanding
contained in this Note shall be null and void from the date
of exchange of the present Notes when such notification is
made by the Government of Japan.

I should be grateful if Your Excellency would confirm
the foregoing understanding on behalf of the Government of
the Republic of Yemen.

I avail myself of this opportunity to extend to Your
Excellency the assurance of my highest consideration.

(Signed) Masamitsu Oki
Ambassador Extraordinary
and Plenipotentiary of Japan
to the Republic of Yemen

His Excellency

Mr. Alawi Saleh Al-Salami
Deputy Prime Minister

and Minister of Finance
of the Republic of Yemen
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The principal payable under
the Loan Agreement between the
Government of Yemen Arab Republic
and the Overseas Economic
Cooperation Fund on the extension
of Yen Loan pursuant to the Notes
exchanged between the Governments
of Japan and of Yemen Arab
Republic on September 5, 1988

18,838,540,000

Total

18,838,540,000
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(Yemeni Note)

Sana‘’a, July 10, 2002
Excellency,

I have the honour to acknowledge the receipt of Your
Excellency’s Note of today’'s date, which reads as follows:

“(Japanese Note)”

I have further the honour to confirm on behalf of the
Government of the Republic of Yemen the understanding set
forth in Your Excellency's Note.

I avail myself of this opportunity to extend to Your
Excellency the assurance of my highest consideration.

(Signed) Alawi Saleh Al-Salami
Deputy Prime Minister

and Minister of Finance

of the Republic of Yemen

His Excellency

Mr. Masamitsu Oki
Ambassador Extraordinary
and Plenipotentiary of Japan
to the Republic of Yemen



108-&E& A

L

(R 4)
MORRBE KRRAFMMNRFPCOYHRANICEROIRK SO | K2 L Ow” VONENESW
{ROHAUNOLVOERECHENERONLOP R

N H RN QR KT g U




