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(Japanese Note)

Kyiv, October 29, 2002
Excellency,

I have the honour to refer to the recent negotiations
between the representatives of the Government of Japan and
of the Government of Ukraine that were held on the basis of
the conclusions reached during the consultations between
the representatives of the Government of Ukraine and of the
Governments of the creditor countries concerned held in
Paris from March 6 to 9 and on July 12 and 13, 2001. I
have further the honour to confirm the following
understanding reached in the course of the said
negotiations:

1. A debt relief measure in the form of rescheduling will
be taken in accordance with the relevant laws and
regulations of Japan by Japan Bank for International
Cooperation (hereinafter referred to as “the Bank”).

2. The debts to be rescheduled consist of the debts
referred to in sub-paragraphs (1) and (2) below which the
Government of Ukraine owes to the Bank.

(1) The debts payable under the Loan Agreements
concluded before December 31, 1998 between the Government
of Ukraine and the Export-Import Bank of Japan (hereinafter
referred to as “the JEXIM”) on the extension of Untied Loan
(hereinafter referred to as “the Rescheduled Debts I”) are
as follows:

(a) the principal having fallen due on or before
December 19, 2000 and not paid, the breakdown of which
is shown in the List 1 attached hereto; and

(b) the principal having fallen due between December
20, 2000 and September 3, 2002, both dates inclusive,
and not paid, the breakdown of which is shown in the
List 2 attached hereto.

(2) The debts payable under the Loan Agreements
concluded before December 31, 1998 between the Government
of Ukraine and the JEXIM on the extension of Export Credit
(hereinafter referred to as “the Rescheduled Debts II") are
as follows:
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(a) the principal having fallen due on or before
December 19, 2000 and not paid, the breakdown of which
is shown in the List 3 attached hereto; and

(b) the principal having fallen due between December
20, 2000 and September 3, 2002, both dates inclusive,
and not paid, the breakdown of which is shown in the
List 4 attached hereto.

3. (1) The total amount of the Rescheduled Debts I will
be four billion one hundred forty-one million one hundred
and five thousand yen (¥4,141,105,000).

(2) The total amount of the Rescheduled Debts II will
be two billion four hundred sixty-five million nine hundred
seventy-six thousand and fifty-one yen (¥2,465,976,051).

4. Modifications may be made to the total amount referred
to in sub-paragraphs (1) and (2) of paragraph 3 and to the
Lists 1 to 4 attached hereto by agreement between the
authorities concerned of the Government of Japan and of the
Government of Ukraine, after the final verification to be
made by the authorities concerned of the Government of
Ukraine and the Bank.

5. The terms and conditions of the rescheduling will be
stipulated in a rescheduling agreement to be concluded
between the Government of Ukraine and the Bank, which will
contain, inter alia, the following principles:

(1) The total amount of the Rescheduled Debts I and
II will be paid in eighteen (18) equal semi-annual
installments beginning on April 30, 2005.

(2) The rate of interest on the Rescheduled Debts I
and II will be two point five five per cent (2.55%) per
annum. It will be applied from December 20, 2000 for the
debts referred to in (a) of sub-paragraph (1) and (a) of
sub-paragraph (2) of paragraph 2 and from each due date
mentioned in the Lists 2 and 4 attached hereto for the
debts referred to in (b) of sub-paragraph (1) and (b) of
sub-paragraph (2) of paragraph 2.

6. The interest paid will be exempted from all taxes and
duties of Ukraine.

7. The Government of Ukraine will pay bank charges, if
any, associated with the transfer of funds to the Bank in
connection with the settlement of the debts concerned.
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8. If the Government of Ukraine accords to creditors
resident in any third country terms and conditions more
favourable than those accorded to the Bank, the Government
of Ukraine will accord to the Bank terms and conditions not
less favourable than those accorded to such creditors, if
that is required by a consensus decision by the Group of
creditor countries concerned.

9. Notwithstanding the provisions of the preceding
paragraphs, the Government of Japan may notify the
Government of Ukraine in writing that the provisions of
this Note are null and void, provided that the
representatives of the Governments of the creditor
countries concerned determine that the provisions
concerning the terms of the reorganization of the Ukrainian
debts set out in the Agreed Minute signed by the
representatives of the Government of Ukraine and of the
Governments of the creditor countries concerned in Paris on
July 13, 2001 (hereinafter referred to as “the Agreed
Minute”) become null and void in accordance with the
provisions of the Agreed Minute. The understanding
contained in this Note shall be null and void from the date
of exchange of this Note and Your Excellency’s Note in
reply when such notification is made by the Government of
Japan.

I have further the honour to propose that this Note
and Your Excellency’s Note in reply confirming the
foregoing understanding on behalf of the Government of
Ukraine shall be regarded as constituting an agreement
between the two Governments, which shall enter into force
on the date of exchange of this Note and Your Excellency'’s
Note in reply.

I avail myself of this opportunity to extend to Your
Excellency the assurance of my highest consideration.

(Signed) sShusuke Watanabe
Chargé d’'Affaires ad interim of Japan
to Ukraine

His Excellency

Mr. Ihor Yushko
Minister of Finance
of Ukraine
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2K List 1
& - e z & PR & ®m® a ® Particulars of Debts L/A No. Due Date Oven
The principal payable under the Loan RL TO UKR Jul. 17, 2000 828,221,000
FRIDRA+HE Il +<L<mERN AT s D=\ | 2 0 DM g P +Pa <L 11" OO0 nﬂ!?ghﬁ.gaosamﬁﬂﬁﬁum
.ween the Government of Ukraine and th:
SKPLEOPDANTHHEVEEVORMREWS JEXIM on the extension of Untied Loan o:o
HEERR (RRMdaA 0 DXE) LEOPK December 28, 1995
ARSI wIRK Total 828,221,000
4o E <<’ [e]e]e]:
fal 4R} List 2
Particulars of Debts L/A Wo. Due Date Amount
*® L e LY ® KRR e ok L e (in Yen)
The principal payable under the Loan RL T0 UKR Jan. 15, 2001 828,221,000
tRER+HEH IR H-<BUNNRYL c D= | a2 0 DM T 18 o +Hm <11 [ele]e]:N ”mnmmsmsnvAzo. RL TO UKR) no:ow_.%m Jul. 16, 2001 828,221,000
‘ . etween the Government of Ukraine and the Jan. 15, 2002 828,221,000
S LEOPBANTHEEVESHVOEVEROS 1§ Pm +Km <L ooor JEXIM on the extension of Untied Loan on Jul. 15, 2002 828,221,000
HEEKE KRkt 0 DM LHEOMVK g T +Hm <= [e]ele]):4 December 28, 1995
0% =
HL520 Y wIRK T g P +Hm EUES ooor Total 3,312, 804,000
@ & oooe
RN uist 3
Particulars of Debts L/A No. Due Date Amount
1 » e LY 11 WK % B R o & (in Yen)
1. The principal payable under the Loan EC TO UKR 001 May 15, 2000 55,564,000
~ ERERHHEH I <o EANECKDY [ WO O DM cor | I Hm +Hm HH" HKE” OOO0R wmnmmawanv.zm. EC TO ﬁumg_ﬂ moun:_mnn Nov. 15, 2000 55,564,000
- . HKE etween the Government of Ukraine and the
RO PDANTHEEVESVOEVERw.S LK i+ | o HH HK8” OOO0R JEXIM on the extension of Export Credit
R ({0 +O0 DM ocow) LW on December 28, 1995
PR L0 (a0 IR’ 2. The principal payable under the Loan EC T0 UKR 002 May 15, 2000 40,167,000
(No. EC 70 UKR 002) mo=n~=u»m: Nov. 15, 2000 40,167,000
. between the el [ ‘aine an e
O RIBRHHEH IR <o EENECKSY | MO HO DMx coa | e K= +Hm: BO’ | K¥° O0OE JEXIN on the extenaion of Export Credit
BV DA EEVEHUOE P RS L8 1+ = R 2O’ | K¥" OOOE on December 28, 1995
HKE (R|WiemO <0 DX ocown) U 3. The principal payable under the Loan EC TO UKR 003 May 15, 2000 38,435,000
. Agreement (No. EC TO UKR 003) concluded Nov. 15, 2000 38,435,000
PRER S0 WIRK between the Government of Ukraine and the
JEXIM on the extension of Export Credit
on December 28, 1995
© RIER4HEH IR [ F<nRHANEQKSY | MO +O DXx com g W W@ =< ooor . ™ Sneipal - der the L £¢ 70 UKR 004 . 15, 2000 23,290,000
. . e principa. ayable under the Loan a) .
ROVAANYTHEEVEHNQE PRS2 L HE Hikg+ = o n=< ooor WE;E;U?.Waw$Q=2VW§:%n Noy. 15, 2000 23,290,000
etween the Government of Ukraine and the
K (KEWkwO B0 DMat com) MM JEXIM on the extension of Export Credit
PR 210 WIRK on December 28, 1995
< RIER+HEH R +<nUESASECK S | MO <O DMK cow 1 Wz +Ho HRO” O00E
P DANYTHAEEVEEVOE P RIS Ktk LS R L 1IRO” OO0

HKE (REWkw0 0 DM ocow) HE
FARER 210 WIRE
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5. The principal payable under the Loan
Agreement (No. EC TO UKR 005) concluded
between the Government of Ukraine and the
JEXIM on the extension of Export Credit
on December 28, 1995

6. The principal payable under the Loan
Agreement (No. EC TO UKR 006) concluded
between the Government of Ukraine and the
JEXIM on the extension of Export Credit
on December 28, 1995

7. The principal payable under the Loan
Agreement (No. EC TO UKR 007) concluded
between the Government of Ukraine and the
JEXIM on the extension of Export Credit
on December 28, 1995

8. The principal payable under the Loan
Agreement (No. EC TO UKR 008) concluded
between the Government of Ukraine and the
JEXIM on the extension of Export Credit
on December 28, 1995

9. The principal payable under the Loan
Agreement (No. EC TO UKR 009) concluded
between the Government of Ukraine and the
JEXIM on the extension of Export Credit
on December 28, 1995

10. The principal payable under the Loan
Agreement (No. EC TO UKR 010) concluded
between the Government of Ukraine and the
JEXIM on the extension of Export Credit
on December 28, 1995

11. The principal payable under the Loan
(No. EC TO UKR 0i1) concluded

between the Government of Ukraine and the
JEXIM on the extension of Export Credit
on December 28, 1995

EC TO UKR 005

EC TO UKR 006

EC TO UKR 007

EC TO UKR 008

EC TO UKR 009

EC TO UKR 010

EC TO UKR 011

May
Nov.

May
Nov.

May
Nov.

May
Nov.

May
Nov

May
Nov.

May
Nov.

15,
1s,

1s,
15,

15,
15,

1s,
15,

15,

. 15,

15,
15,

1s,
15,

2000
2000

2000
2000

2000
2000

2000
2000

2000
2000

2000
2000

2000
2000

82,943,000
82,943,000

29,175,000
29,175,000

84,868,000
84,868,000

42,500,000
42,500,000

85,000,000
85,000,000

30,065,000
30,065,000

60,996,000
60,996,000

Total

1,146,006,000

W HRIOK+HHE+H IR +<n R SHAEEQHKS Y | MO O DM cow T W o <1 ooom:
RO MDARYTHBE-VEE-LCE MEIuR N g+ +iHa <ir [ele]e]-4
ML (REHdemO 0 DX oow) UM
PR R0 wIRE

© FROK+HE+H It +<a2EACECHKL | MO O DXX cow g Hm +iHao tIR” | PH° 000z
BOMVOAN T AEEVERVCE MRS 4405 Hg+ 1= +H@ 1HR" | PR OOOE
B2 (RRWPRO +O0 DM cow®) UEe
PR R0 WIRK
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HIJ ._._W, = ERE List 4
&ﬁﬁwﬁ ™ = e z & KR P 3 Particulars of Debts L/A No. Due Date wuo«n.«;
H . o 1. The principal payable under the Loan EC TO UKR 001 May 15, 2001 55,564,000
SK& ~ FRERHAEH K [+ <oLEANECKMY | R0 O DXx con [IIH | # Hm +Hm Wi HKE® 000K Agreement. (No. B¢ T6 VKR 001) cencluded Nov. 15, 2001 55,556,278
FOVDANT R REVES-VCEVERWS 2K T g+ = @ W HHEK 1 P<E wmﬂmg ﬁn_n noﬁz.am:n om m_c..».sn.suwgo
on the extension of Export Credit
HE (K{HUPRO O DM cow~) NEC on December 28, 1995
PIRER R0 WIRK
2. The principal payable under the Loan EC TO UKR 002 May 15, 2001 40,167,000
Agreement (No. EC TO UKR 002) concluded Nov. 15, 2001 40,161,093
& HRIER+HEH I <o SFANECHKPL [ WO HO DXx con (It Hx +KHm 20" | k¥ ooox between the Government of Ukraine and the
Zob DA A EEVESYCE DR 2 i+ = +H@ BO' 1K1° ORNE T ook, che extansdon of Export Credit
HE (REBILO O DHm oon) uue 3. The principal ble under the L EC TO UKR 003 May 15, 2001 38,435,000
. e principa: ayable under e Loan ja) . .
PIRKAR L0 wIRK Agreenent. (No. EC To JXR 003) concluded Nov. 15, 2001 38,428,650
between the Government of Ukraine and the
JEXIM the extension of Export Credit
@ R HE ) <o SHMECKSL [ R0 -0 DX com | 111 Hm +Hm N’ BN 0OOE on Decenber 28, 1995 T
ROPDANYT R EEVESH VO E P Sigv.R o - g+l +Hm H=< Bk’ KHOE 4. The principal payable under the Loan EC TO UKR 004 May 15, 2001 23,290,000
BE (REWWno +0 DXe ocom) e Agreement (No. EC TO UKR Sn».. mn%raonu Nov. 15, 2001 23,290,000
o between the Government of Ukraine and the
PRALR0CRE JEXIM on the extension of Export Credit
on 28, 1995
« ERERHHEH IR <o UEFERECKSL) [ @O ~0 DXp oow (1| # WHm +Ho [elele]:N 5. The principal payable under Sﬂrona EC TO URR 005 nm< uw. wu"w "w.ﬂw&nu
=Y 2 Agreement (No. EC T0 UKR 005) concluded ov. s
FOPDANTHEHEVES Y CE P RIL LR 1+ w Hem ooor between the Government of Ukraine and the may 15, 2002 82,941,300
HKE (R0 0 DXl oow) HEC JEXIM on the extension of Export Credit
PRS0 Y WIRK on December 28, 1995
6. The principal payable under the Loan EC TO UKR 006 May 15, 2001 mo.uqm.mww
. . 2001 9,166,
© FRERHHEH I <o U EERCKS [ KO HO DXe cow |11 ¥ Hm +Hem <1 e e vy of Uhtaton saa tne Yov. 15, 200 2
FOPOANTARHEVESY QO E IR0 124056 N8+ = +Hm < JEXIM an the extensicn of Expart Credit
HR (RRWERO £O DMp oow) HEO W Hm o <1 on December 28,
PIER 0 wIRE 7. The principal payable under the Loan EC TO URR 007 May 15, 2001 84,868,000
A (e, XC 10 Eﬁ%nw concluded Nov. 15, 2001 84,859,697
)etween the Government o aine and the
© FREL+HEH K +-<oREAWECHKRY | MO ~0 DX coe {1 1¥# Hx +Hm 11 | ¥H” OO0 JEXIM on the extension of Export Credit
BOPDANTAEEVES Y SR PR L U+l e HRT 1REK KnnE on December 28, 1995
HR (RERPLWO 0 DMK ocow) HEO u. a.ﬁnv%..&mm»awa«mwﬁauw%u nwo%ws EC TO UKR 008 u& ww. wuﬁ Mw\w“”.”“w
jreement O« conclude lov. ’
PRER SO IR between the Government of Ukraine and the ' '
JEXIM on the extension of Export Credit
& RER W I < nSHORCHS KO HO D oo~ |11 # Hm +iHam <B" <K<' OOOE on ecember 28, 1395
RIVZ NN EE- 2 <E <HR K 9. The principal payable under the Loan EC TO URR 009 May 15, 2001 85,000,000
M v ThERVESUCED Rt MK M E = HAm <E" <HR® KRPE Agreement (No. mn ew «_ﬁ 009) concluded Nov. 15, 2001 85,000, 000
£ (KRdden0 0 DMe ocor) HECE between the no<m«==_w.=n of Ukraine uun»n:n
o JEXIM on the extension of Export Credit
PRAERLS O AR on Decenber 28, 1995 ®
= s <augmerosny [0 o b coo ik 1k We twa| B WOO OOOR| | % Tnegmmlpmpimegiee mmomes g i
ROr o T hEEVESVCE RS Linlg N1+ = +Hm 811" HOO” O00RE between the Government of Ukraine and the May 15, 2002 30,063,400
JEXIM on the extension of Export Credit
KE (R{REMO 0 DMK cow) BEO on December 28, 1995 .a
PER 0 WIRK
o FREKTHHEH IR +<nUFANECKSL [ @O O DX coo ||l Hx +Hm <K’ 000" OOOE
BO VDAY AEEVESVOE M RIBUS Lk g+l +Hm <H’ 000" OOOE
RE (KRWPWO +O DXy ocoo) HEO
PR 20 WIRYE
S HREa2+HE+ Im <o EANECK S [ W0 +0 DX oo | 11| # Hm +Hm OKHK’” 000K
ROPDANTHAREVEEVCE P B w L g+ = +Ha OKH* 000E
KE (K{AemO #O0 DXr owmo) LEe VI g He +Ho 200K
PIERR 20 wIRE
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= HREKAHHE IR <o EFACEQKS | MO HO DMK or~ |11 # Hx +HD KO* RRK” OOOR ”r ?«%ﬁ:&mmwew-ﬂwﬁhﬂon nwﬁnﬁm.a EC TO URR 011 May 15, 2001 60,996,000
. o jreemen . . 60,
BOpDARTHREVESE-VCEP B L U 1§+ +Ha KO” RRK” OOO0R between the Governnent of Ukraine. and che um« ww“ S0z :‘wwwnnn
HE (RRkdem0 0 DM owm) N VI HR +Ho KO” RRK” 000E JEXIM on the extension of Export Credit
PRER 20 WIRK on December 28, 1995
Total 1,319,970,051
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(Ukrainian Note)

Kyiv, October 29, 2002
Sir,

I have the honour to acknowledge the receipt of your
Note of today’s date, which reads as follows:

“(Japanese Note)”

I have further the honour to confirm on behalf of the
Government of Ukraine, that the above proposal is
acceptable to the Government of Ukraine, and to agree that
your Note and this reply shall be regarded as constituting
an agreement between the two Governments, which shall enter
into force on the date of exchange of your Note and this
reply.

I avail myself of this opportunity to extend to you
the assurance of my high consideration.

(Signed) Ihor Yushko
Minister of Finance
of Ukraine

Mr. Shusuke Watanabe
Chargé d’Affaires ad interim of Japan
to Ukraine
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