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(Japanese Note)

Singapore, December 21, 2001
Excellency,

I have the honor to refer to the recent discussions
held between the representatives of the Government of Japan
and of the Republic of Singapore concerning intensification
of cooperation in sharing information on securities markets
and securities derivatives markets in their respective
countries, and to propose on behalf of the Government of
Japan the following arrangement:

1. The purpose of this arrangement is to contribute to
the effective enforcement of the securities laws of each
country through cooperation between the competent
authorities of the two Governments in sharing information
on securities markets and securities derivatives markets in
their respective countries.

2. For the purpose of this arrangement,

(a) the term “competent authority(ies)” means, for
Japan, the Financial Services Agency, and, for the
Republic of Singapore, the Monetary Authority of
Singapore; and

(b) the term “securities law(s)” means, for Japan,
the Securities and Exchange Law (Law No. 25, 1948),
and, for the Republic of Singapore, the Securities
Industry Act (Chapter 289).

3. The competent authority of either Government shall,
upon request by the competent authority of the other
Government, provide to that competent authority information
necessary for the effective enforcement of the latter
country’s securities laws, when the former competent
authority and, as necessary, the former Government, deems
it necessary and appropriate.

4. Information provided pursuant to this arrangement
shall not be used in criminal proceedings carried out by a
court or a judge.
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5. In the event that information received by a competent
authority of either Government pursuant to this arrangement
is needed for use in criminal proceedings carried out by a
court or a judge, that Government shall submit a request
for such information to the other Government through the
diplomatic channel or other channel established in
accordance with the laws of the country of the requested
Government. The requested Government will, upon request,
make its best efforts to respond promptly to meet any
legitimate deadlines indicated by the requesting Government.

6. Information provided by the competent authority of a
Government pursuant to this arrangement shall be used by
the receiving Government only for the purpose of effective
enforcement of its country’s securities laws.

7. Each Government shall maintain the confidentiality of
any information provided in confidence by the competent
authority of the other Government pursuant to this
arrangement, unless the latter Government consents to the
disclosure of such information. This paragraph shall not
preclude the disclosure of information to the extent that
there is an obligation to do so under the laws and
reqgulations of the country of the Government receiving the
information. Such Government shall, wherever possible,
give advance notice of any such disclosure to the
Government which provided the information.

8. The two Governments may, as necessary, hold
consultations through the diplomatic channel to deal with
any issues that may arise relating to this arrangement.

9. This arrangement shall be implemented by the two
Governments in accordance with the laws and requlations in
force in their respective countries and within the
available resources of their respective competent
authorities.

10. Detailed arrangements to implement this arrangement
will be concluded between the competent authorities of the
two Governments.

11. Either Government may at any time terminate this
arrangement by giving one month written notice to the other
Government through the diplomatic channel.

I have further the honor to propose that this Note and
Your Excellency’s Note in reply confirming on behalf of the
Government of the Republic of Singapore the foregoing
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arrangement shall be regarded as constituting an agreement
between the two Governments, which shall enter into force
on the thirtieth day after the date of Your Excellency’s

reply.

I avail myself of this opportunity to extend to Your
Excellency the assurances of my highest consideration.

His Excellency

Mr. Koh Yong Guan
Managing Director
Monetary Authority

(Signed) Kunihiko Makita
Ambassador Extraordinary
and Plenipotentiary of Japan
to the Republic of Singapore

of the Republic of Singapore
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(Singapore Note)

Singapore, December 21, 2001
Excellency,

I have the honor to acknowledge the receipt of Your
Excellency'’s Note of today'’s date, which reads as follows:

“(Japanese Note)”

I have further the honor to confirm on behalf of the
Government of the Republic of Singapore that the above
proposal is acceptable to the Government of the Republic of
Singapore and to agree that Your Excellency’s Note and this
Note in reply shall be regarded as constituting an
agreement between the two Governments, which will enter
into force on the thirtieth day after the date of this
reply.

I avail myself of this opportunity to extend to Your
Excellency the assurances of my highest consideration.

(Signed) Koh Yong Guan
Managing Director
Monetary Authority

of the Republic of Singapore

His Excellency

Mr. Kunihiko Makita
Ambassador Extraordinary

and Plenipotentiary of Japan
to the Republic of Singapore
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