L

k01

056-3%

OHmERE N ) R QAR HEEAVA N N ER KR EREV S

Q1 |QIXEYH

) AN RNV | QIR AT

B +HHE Rm +Rm NN

R HHEE Rm +Rm KRR

B HKE Pmi |+ o ok
(AR | o)

m K L=
OFEEERHCRE QUREIEE RO TR EREAUA YN H o N EEEE U QB QUK -+ 1

_H_.._A.Mia% .......................................................................................

RSt R R R LR R R PR PP PR REE

N EKEHIR T = BRI QI et ettt ee

TR e i N Y = A R R R

R et . PP

Te) %% .......................................................................................

I = s

H._ta I mﬁﬂ%ﬂwﬁl A R R R R R R R PP

e B e L g R R R Ry

T 1] IR QT e e ee ettt ittt iit et tattaittatatteatteanaannanns

AN HANAQ ] | SRR XTI R E



L

#02

056-3%

RND BNV | QIR

R B BRER—CKR
TR H  BERER—QLR
BRI BRER=OLKR
R P RRERECKR
R < BREMRECLKR
R R EREMRECLKR
R+ BERESRECLR
Rt BEREREOLR

Fii

.....................................................................

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

.....................................................................

.....................................................................

.....................................................................

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

o B T o g
TN SN HIER— QUK+ vooonssssssseseseeseeeeeeeeeeeeeeseessssssessssssssssssnnes
T E] BTN HIERES QUK v vonssssssseseeeeeeeeeeeeeeeeeeseesessessessssssssssnnnnes
T BN HIERES QUK v voooonnrassssseseseeeeeeeeeeeeeeseesesessesssssssssssssnsnnes

et
ot P
TEHEHII] cevevenvennnennnns
AN AN cveveeree

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

.....................................................................

.....................................................................

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

OfEHR-HOHmIRN O 5 \v SR #enin N R O MR EREVR D i NEEHEFREVSESKEYHX-: -

H._A.%i_ﬁ% ..................
PR TR Q 3RS - -+

WY EEDHERIEER O X

4 3 2 1

.....................................................................

.....................................................................

et o B ey R S

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

BB Y B e e S




L

056-F %03

T e
R o
O
00 MEBKGQEER +evvenrenne et ettt ettt
o HENREKE Y QURI | |EI S M4 L EE QIR +eeveennreanaaateatte ettt
O B ettt
R e
T | BTN QIR QUMY +vvvrrrrennnnnereeeeetteraaeaiiittttteeteteetaaiiinnnaes
e R R R RS
Wﬁ/mia: P
I SRR QN QI QUEILIRHI QU v evveerrenrenneeneenninne i,
SN IO AR Q TN QEE QBRI QIR v vvenrenreeneennia i 1
o R R R R R
EMEHID O ESIER QN QEE QIBIYIRI QIR v vvenrenreenrenneareeieenteeieeieeaaens.
S T =

AN BN QHR R M B



056-01

g =R
i

AR
i

SRR
P
ERDE
SE

(FIHESS RBIC R K © SR EHET i N R0 MK FEIRIE-VA TN H SNERKREEEV S ECKEY
)

(mK R HiE)

(R¥)

HIEE N0 O VEIH S L O A KB | m I m KD [P oEd R+ - |
m 41 DI E R S PE#0S AT o NERHKRERE Q L HKie- VR KSR F R E SR
FeUQE IR R 5 WERM D LB EN HI0 dvm K EIRIE © LRIV NI H A NER KB HEE S L
VOE LR RAMIEKE QAN M40 REKDE O KBTI STRHKRL RS VRO LKe -
EVERERORKNIE DA

o ERREHHIRR X DRI U R AL M OIS T HESREE (K- THL) VSe) Ny
o mEFECREMENEC PUOSI0H AL

ND ESHCOSOEEE AT o NEEKREEERBEENRO P EoKCEROIN LR E
OEQ°
B ATD IS NERHR AR EVELHSERMY (S 4] Vo) VeBVFRI=S+HY
4w | IR S SRR X AT S NER KR ERE VY O E VIR LR
HHKEHE O PKEL 0 R KeuRsbae’

T OEHMNESH ORLR O LERE D

2 | R RERE CRK O MK C RUXDKRH R H DNV R 0Ol
RS0 VI P | EREUHONSE (VSOCEED JOHIECER | N
BO216°)°

AN ANV | S R X

(Japanese Note)

Abuja, September 19, 2003

Excellency,

I have the honour to refer to the recent negotiations
between the representatives of the Government of Japan and
of the Government of the Federal Republic of Nigeria that
were held on the basis of the conclusions reached during
the consultations between the representatives of the
Government of the Federal Republic of Nigeria and of the
Governments of the creditor countries concerned held in
Paris on October 25, 26 and 27 and on December 11, 12 and
13, 2000. I have further the honour to confirm the
following understanding reached in the course of the said
negotiations:

1. A debt relief measure in the form of rescheduling and
deferral will be taken in accordance with the relevant laws
and regulations of Japan by Japan Bank for International
Cooperation (hereinafter referred to as “the Bank”).

2. (1) The debts to be rescheduled consist of the debts
referred to in (a) and (b) below which the Government of
the Federal Republic of Nigeria owes to the Bank.

(a) The debts payable under the Loan Agreements
concluded before October 1, 1985 between the
Government of the Federal Republic of Nigeria and the
Overseas Economic Cooperation Fund (hereinafter
referred to as “the Fund”) or the rescheduling
agreements concluded between the Government of the
Federal Republic of Nigeria and the Fund are as
follows:

(i) For the debts not previously rescheduled,

(A) the principal and contractual interest
having fallen due on or before July 31,
2000 and not paid, and the late
interest thereon having accrued on or
before July 31, 2000, the breakdown of
which is shown in the .List 1 attached
hereto; and
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(ii)

(iii)

(iv)

(B) the principal and contractual interest
having fallen due between August 1,
2000 and July 31, 2001, both dates
inclusive, and not paid, the breakdown
of which is shown in the List 2
attached hereto.

For the debts previously rescheduled
pursuant to the arrangements made by the
Notes exchanged between the Government of
Japan and the Government of the Federal
Republic of Nigeria on April 5, 1988
concerning the debt relief measures with
respect to the debts which the Government of
the Federal Republic of Nigeria owed to the
Fund, the principal and rescheduling
interest having fallen due on or before July
31, 2000 and not paid, and the late interest
thereon having accrued on or before July 31,
2000, the breakdown of which is shown in the
List 3 attached hereto.

For the debts previously rescheduled
pursuant to the arrangements made by the
Notes exchanged between the Government of
Japan and the Government of the Federal
Republic of Nigeria on January 19, 1990
concerning the debt relief measures with
respect to the debts which the Government of
the Federal Republic of Nigeria owed to the
Fund, the principal and rescheduling
interest having fallen due on or before July
31, 2000 and not paid, and the late interest
thereon having accrued on or before July 31,
2000, the breakdown of which is shown in the
List 4 attached hereto.

For the debts previously rescheduled
pursuant to the arrangements made by the
Notes exchanged between the Government of
Japan and the Government of the Federal
Republic of Nigeria on October 28, 1991
concerning the debt relief measures with
respect to the debts which the Government of
the Federal Republic of Nigeria owed to the
Fund,

(a) the principal and rescheduling interest
having fallen due on or before July 31,
2000 and not paid, and the late
interest thereon having accrued on or
before July 31, 2000, the breakdown of
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which is shown in the List 5 attached
hereto; and

(B) the rescheduling interest having fallen
due between August 1, 2000 and July 31,
2001, both dates inclusive, and not
paid, the breakdown of which is shown
in the List 6 attached hereto.

(b) The debts payable under the Loan Agreements
concluded before October 1, 1985 between the
Government of the Federal Republic of Nigeria and the
Export-Import Bank of Japan (hereinafter referred to
as “the JEXIM”) or the rescheduling agreements
concluded between the Government of the Federal
Republic of Nigeria and the JEXIM are as follows:

(1)

(ii)

(iii)

For the debts not previously rescheduled,
the principal and contractual interest
having fallen due on or before July 31, 2000
and not paid, and the late interest thereon
having accrued on or before July 31, 2000,
the breakdown of which is shown in the List
7 attached hereto.

For the debts previously rescheduled
pursuant to the arrangements made by the
Notes exchanged between the Government of
Japan and the Government of the Federal
Republic of Nigeria on April 5, 1988
concerning the debt relief measures with
respect to the debts which the Government of
the Federal Republic of Nigeria owed to the
JEXIM, the principal and rescheduling
interest having fallen due on or before July
31, 2000 and not paid, and the late interest
thereon having accrued on or before July 31,
2000, the breakdown of which is shown in the
List 8 attached hereto.

For the debts previously rescheduled
pursuant to the arrangements made by the
Notes exchanged between the Government of
Japan and the Government of the Federal
Republic of Nigeria on January 19, 1990
concerning the debt relief measures with
respect to the debts which the Government of
the Federal Republic of Nigeria owed to the
JEXIM, the principal and rescheduling
interest having fallen due on or before July
31, 2000 and not paid, and the late interest
thereon having accrued on or before July 31,
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2000, the breakdown of which is shown in the
List 9 attached hereto.

B AYD I NERHEHEERERLERO VE O U4 LEEN 0 5 v QEREKEE RO V- (iv) For the debts previously rescheduled
. , pursuant to the arrangements made by the
o2+ | f+m [+ m ) m R EREUA D N BRKREREVCE V&S L HEY Notes exchanged between the Government of
Japan and the Government of the Federal
HoQQAMERE N O VEH SO OSBRI ER DT wownvzn of Nigeria on October 28, 1991

concerning the debt relief measures with
respect to the debts which the Government of
the Federal Republic of Nigeria owed to the

JEXIM,
SE P4 | EREERECRK ALK HE QIR XDEURENED VSO0 QYT (A) the principal and rescheduling interest
having fallen due on or before July 31,
FPROMIFEImI+ | oHENHDLAE (WROCEEE ) CHECERFLEDO 2000 and not paid, and the late
o interest thereon having accrued on or
0% before July 31, 2000, the breakdown of

which is shown in the List 10 attached
hereto; and

—~

g tE=<m | m&O | FPmi- | DM OR (ERmVS°) NAKERE TR K OLK (B) the rescheduling interest having fallen
_ ; o due between August 1, 2000 and July 31,
HOHHRT (WOERE HOHECERT | NELO0%) 2001, both dates inclusive, and not

paid, the breakdown of which is shown
in the List 11 attached hereto.

[E 2FZEE FIXOTBEONTEIN L0ERY Sl [EHEER—) VEERe° (2) (a) The debts referred to in (a)(i)(A), (a)(ii),
(a)(iii) and (a)(iv)(A) of sub-paragraph (1) above are
hereinafter collectively referred to as “the
Rescheduled Debts I”.

S CETBEXPEIEHI0ERY K- [FEERE] VR0 (b) The debts referred to in (a)(i)(B), (a)(iv)(B) of
sub-paragraph (1) above are hereinafter collectively
referred to as “the Rescheduled Debts II”.

3 SZ2T SBROSEHONEBINLoMmRY N [FEEERE] VEER0° (c) The debts referred to in (b)(i), (b)(ii),
(b)(iii) and (b)(iv)(A) of sub-paragraph (1) above are
hereinafter collectively referred to as “the
Rescheduled Debts III”.

T SEEEM IR Xl [REERE VIa® (d) The debts referred to in (b)(iv)(B) of sub-
paragraph (1) above are hereinafter referred to as
“the Rescheduled Debts IV”.

B8 FHHUER-CEEL R4 [EHoE4H IR N-KImKE (R 1] 17 BN KinKeE) (3) (a) The total amount of the Rescheduled Debts I
will be nine billion two hundred eleven million four

AH0° hundred twenty-two thousand six hundred and thirty-six
yen (¥9,211,422,636).

S HEERECREDR 4| @EmLHKRv i (17 THITT RKTT TTHNE) vl (b) The total amount of the Rescheduled Debts II will
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be one billion one hundred fifty-one million ﬁwsm
hundred sixty-one thousand two hundred and thirteen
yen (¥1,151,961,213).

(c) The total amount of the Rescheduled Debts III
will be nine billion eight hundred thirty-six million
three hundred forty-seven thousand and sixty-two yen
(¥9,836,347,062).

(d) The total amount of the Rescheduled Debts IV will
be one hundred six million nine hundred twenty-four
thousand nine hundred and fifty-four yen
(¥106,924,954).

(4) Modifications may be made to the total amount
referred to in sub-paragraph (3) above and to the Lists 1
to 11 attached hereto by agreement between the authorities
concerned of the Government of Japan and of the Government
of the Federal Republic of Nigeria, after the final
verification to be made by the authorities concerned of the
Government of the Federal Republic of Nigeria and the Bank.

(5) (a) The terms and conditions of the rescheduling
will be stipulated in rescheduling agreements to be
concluded between the Government of the Federal
Republic of Nigeria and the Bank (hereinafter referred
to as “the Rescheduling Agreements”), which will
contain, inter alia, the following principles:

(i) (A) With regard to the Rescheduled Debts I:

(AA) it is confirmed that (aa) two
hundred ninety-six million seven
hundred ninety-five thousand five
hundred and fifty yen
(¥296,795,550), the amount
converted to Japanese yen from two
million five hundred and seventy-
three thousand United States
dollars ($2,573,000) at the rate
of one hundred and fifteen point
thirty-five yen (¥115.35) to a
United States dollar with decimals
rounded up to one yen and (bb)
fifty-six million and twenty-three
thousand yen (¥56,023,000), the
amount converted to Japanese yen
from four hundred and sixty-three
thousand United States dollars
($463,000) at the rate of one
hundred and twenty-one yen (¥121)
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(BB)

(cc)

to a United States dollar and with
decimals rounded up to one yen,
have been already paid;

it is confirmed that (aa) one
hundred thirty-three million seven
hundred eight thousand eight
hundred and fifty yen
(¥133,708,850), the amount
converted to Japanese yen from one
million one hundred and eleven
thousand United States dollars
($1,111,000) at the rate of one
hundred and twenty point thirty-
five yen (¥120.35) to a United
States dollar with decimals
rounded up to one yen, (bb) one
hundred thirteen million six
hundred forty-three thousand seven
hundred and sixteen yen
(¥113,643,716), the amount
converted to Japanese yen from one
million thirty-nine thousand five
hundred fifty-one United States
dollars ($1,039,551) at the rate
of one hundred and nine point
thirty-two yen (¥109.32) to a
United States dollar with decimals
rounded up to one yen and

(cc) one hundred thirty million
seven hundred twenty-three
thousand two hundred and ten yen
(¥130,723,210), the amount
converted to Japanese yen from one
million one hundred ninety-five
thousand seven hundred and eighty-
four United States dollars and
ninety-four cents ($1,195,784.94)
at the rate of one hundred and
nine point thirty-two yen
(¥109.32) to a United States
dollar with decimals rounded up to
one yen, have been already paid;

fifty-five million one hundred
eighty-seven thousand three
hundred and sixty yen
(¥55,187,360), the amount
converted to Japanese yen from
five hundred four thousand eight
hundred and twenty-four United
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(B)

(C)

(DD)

States dollars ($504,824) at the
rate of one hundred and nine point
thirty-two yen (¥109.32) to a
United States dollar with decimals
rounded up to one yen, and
interest and overdue charges
thereon will be paid immediately,
and seven hundred three million
eighty-six thousand nine hundred
and ninety-three yen
(¥703,086,993), the amount
converted to Japanese yen from six
million four hundred thirty-one
thousand four hundred and fifty-
eight United States collars
($6,431,458) at the rate of one
hundred and nine point thirty-two
yen (¥109.32) to a United States
dollar, will be paid in thirteen
(13) semi-annual installments
beginning on September 30, 2003 in
accordance with the payment
schedule shown in Annex I attached
hereto; and

the remaining amount will be paid
in twenty (20) equal semi-annual
installments beginning on
September 30, 2011.

The total amount of the Rescheduled
Debts II will be paid in twenty (20)
equal semi-annual installments
beginning on September 30, 2011.

With regard to the Rescheduled Debts

ITI:

(AR)

it is confirmed that (aa) three
hundred fifty-nine million eight
hundred sixty-nine thousand and
five hundred yen (¥359,869,500),
the amount converted to Japanese
yen from three million one hundred
and five thousand United States
dollars ($3,105,000) at the rate
of one hundred and fifteen point
ninety yen (¥115.90) to a United
States dollar with decimals
rounded up to one yen and (bb)
sixty-seven million five hundred
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(BB)

and eighteen thousand yen
(¥67,518,000), the amount
converted to Japanese yen from
five hundred and fifty-eight
thousand United States dollars
($558,000) at the rate of one
hundred and twenty-one yen (¥121)
to a United States dollar with
decimals rounded up to one yen,
have been already paid;

it is confirmed that (aa) one
hundred sixty-two million one
hundred thousand and one hundred
yen (¥162,100,100), the amount
converted to Japanese yen from one
million three hundred and forty-
three thousand United States
dollars ($1,343,000) at the rate
of one hundred and twenty point
seventy yen (¥120.70) to a United
States dollar and with decimals
rounded up to one yen, (bb) one
hundred thirty-six million four
hundred eighty-one thousand five
hundred and thirty-eight yen
(¥136,481,538), the amount
converted to Japanese yen from one
million two hundred forty-eight
thousand four hundred and fifty-
nine United States dollars
($1,248,459) at the rate of one
hundred and nine point thirty-two
yen (¥109.32) to a United States
dollar with decimals rounded up to
one yen and (cc) one hundred
thirty-four million ninety-three
thousand four hundred and ten yen
(¥134,093,410), the amount
converted to Japanese yen from one
million two hundred twenty-six
thousand six hundred and thirteen
United States dollars seventy
cents ($1,226,613.70) at the rate
of one hundred and nine point
thirty-two yen (¥109.32) to a
United States dollar with decimals
rounded up to one yen, have been
already paid;

(CC) eighty-three million four hundred
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(ii)

(D)

(R)

(B)

fifty-six thousand six hundred and
twenty-five yen (¥83,456,625), the
amount converted to Japanese yen
from seven hundred sixty-three
thousand four hundred and fifteen
United States dollars eighty-eight
cents ($763,415.88) at the rate of
one hundred and nine point thirty-
two yen (¥109.32) to a United
States dollar with decimals
rounded up to one yen and interest
and overdue interest thereon will
be paid immediately and eight
hundred forty-seven million two
hundred thirty-five thousand one
hundred and forty-two yen
(¥847,235,142), the amount
converted from seven million seven
hundred fifty thousand forty-seven
United States dollars ($7,750,047)
at the rate of one hundred and
nine point thirty-two yen
(¥109.32) to a United States
dollar with decimals rounded up to
one yen, will be paid in thirteen
(13) semi-annual installments
beginning on September 30, 2003 in
accordance with the payment
schedule shown in Annex II
attached hereto; and

(DD) the remaining amount will be paid
in twenty (20) equal semi-annual
installments beginning on
September 30, 2011.

The total amount of the Rescheduled
Debts IV will be paid in twenty (20)
equal semi-annual installments
beginning on September 30, 2011.

The rate of interest on the debts to be
paid as set out in (i) (A)(AA),(BB),(CC)
and (DD) above will be one point eight
per cent (1.8%) per annum beginning
from August 1, 2000.

The rate of interest on the debts to be
paid as set out in (i)(B) above will be
one point eight per cent (1.8%) per
annum beginning from each due date
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(€)

(D)

(E)

mentioned in the Lists 2 and 6 attached
hereto.

The rate of interest on the debts to be
paid as set out in (i)(C)(AA),(BB) and
(CC) above will be two point six per
cent (2.6%) per annum beginning from
August 1, 2000.

The rate of interest on the debts to be
paid as set out in (i)(C)(DD) above
will be two point nine per cent (2.9%)
per annum beginning from August 1,
2000.

The rate of interest on the debts to be
paid as set out in (i)(D) above will be
two point nine per cent (2.9%) per
annum beginning from each due date
mentioned in the List 11 attached
hereto.

(b) The Rescheduling Agreements will also stipulate
the terms and conditions of the payments provided for
in paragraphs 3 and 4.

3. (1) The debts to be deferred consist of the debts
referred to in (a) and (b) below which the Government of
the Federal Republic of Nigeria owes to the Bank.

(a) For the debts payable under the Loan Agreements
concluded on or after October 1, 1985 between the

Government of the Federal Republic of Nigeria and the
Fund (hereinafter referred to as “the Deferred Debts

1),

(i) the principal and contractual interest
having fallen due on or before July 31, 2000
and not paid, and the late interest thereon
having accrued on or before July 31, 2000,
the breakdown of which is shown in the List
12 attached hereto; and

(ii) the principal and contractual interest
having fallen due between August 1, 2000 and
December 31, 2000, both dates inclusive, and
not paid, the breakdown of which is shown in
the List 13 attached hereto.

(b) For the debts payable under the Loan Agreements
concluded on or after October 1, 1985 between the
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Nigeria National Petroleum Corporation (hereinafter
referred to as “the NNPC”) and the JEXIM (hereinafter
referred to as “the Deferred Debts II”),

(i) the principal and contractual interest
having fallen due on or before July 31, 2000
and not paid, and the late interest thereon
having accrued on or before July 31, 2000,
the breakdown of which is shown in the List
14 attached hereto; and

(ii) the principal and contractual interest
having fallen due between August 1, 2000 and
December 31, 2000, both dates inclusive, and
not paid, the breakdown of which is shown in
the List 15 attached hereto.

(2) (a) The total amount of the Deferred Debts I

will be six billion seven hundred fourteen million

seven hundred sixty-eight thousand five hundred and
eight yen (¥6,714,768,508).

(b) The total amount of the Deferred Debts II will be
twenty-six billion nine hundred ninety-four million
four hundred fifty-four thousand one hundred and
fifty-seven yen (¥26,994,454,157).

(3) Modifications may be made to the total amount

referred to in sub-paragraph (2) above and to the Lists 12
to 15 attached hereto by agreement between the authorities
concerned of the Government of Japan and of the Government
of the Federal Republic of Nigeria, after the final
verification to be made by the authorities concerned of the
Government of the Federal Republic of Nigeria or the NNPC
on the one hand and the Bank on the other.

(4) (a) Twenty-eight per cent (28%) of the Deferred
Debts I and interest and overdue charges thereon will
be paid immediately, and fifty-six per cent (56%) of
the Deferred Debts I will be paid in five (5) semi-
annual installments beginning on September 30, 2003 in
accordance with the payment schedule shown in Annex
III attached hereto. It is confirmed that one billion
seven million four hundred five thousand seven hundred
and thirty-nine yen (¥1,007,405,739) out of the
remaining amount of sixteen per cent (16%) was already
paid. The remaining amount of sixty-six million nine
hundred fifty-seven thousand two hundred and twenty-
one yen (¥66,957,221) will be paid immediately.

(b) Twenty-eight per cent (28%) of the Deferred Debts
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4.

II and interest and overdue interests thereon will be
paid immediately, and fifty-six per cent (56%) of the
Deferred Debts II will be paid in five (5) semi-annual
installments beginning on September 30, 2003 in
accordance with the payment schedule shown in Annex
III attached hereto. It is confirmed that three
billion seven hundred fifty million one hundred
eighty-five thousand eight hundred and seventy-three
yen (¥3,750,185,873) out of the remaining amount of
sixteen per cent (16%) was already paid. The
remaining amount of five hundred sixty-eight million
nine hundred twenty-six thousand seven hundred and
ninety-three yen (¥568,926,793), and interest and
overdue interest thereon will be paid immediately.

(5) (a) The rate of interest on the Deferred Debts I
will be one point eight per cent (1.8%) per annum
beginning from August 1, 2000 for the debts referred
to in (a)(i) of sub-paragraph (1) above, and beginning
from each due date mentioned in the List 13 attached
hereto for the debts referred to in (a)(ii) of sub-
paragraph (1) above.

(b) The rate of interest on the Deferred Debts II
will be two point six per cent (2.6%) per annum
beginning from August 1, 2000 for the debts referred
to in (b)(i) of sub-paragraph (1) above, and beginning
from each due date mentioned in the List 15 attached
hereto for the debts referred to in (b)(ii) of sub-
paragraph (1) above.

(1) With regard to (a)(ii) of sub-paragraph (5) of

paragraph 2 and sub-paragraph (5) of paragraph 3, the debts
referred to in (a) and (b) below will be paid in accordance
with the payment schedule referred to in sub-paragraph (4)
below.

(a) The interest on the Rescheduled Debts I (except
for the one having accrued from the debt referred to
in (a)(i)(A)(AA) of sub-paragraph (5) of paragraph 2),
II and the Deferred Debts I charged for the period
through July 31, 2001 (hereinafter referred to as “the
Deferred Debts III”).

(b) The interest on the Rescheduled Debts III (except
for the one having accrued from the debt referred to
in (a)(i)(C)(AA) of sub-paragraph (5) of paragraph 2),
IV and the Deferred Debts II charged for the period
through July 31, 2001 (hereinafter referred to as “the
Deferred Debts IV”).
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(2) (a) The total amount of the Deferred Debts III
will be two hundred eighty-five million forty-one
thousand four hundred and twelve yen (¥285,041,412).

(b) The total amount of the Deferred Debts IV will be
nine hundred forty-five million nine hundred ninety-
three thousand nine hundred and sixty yen
(¥945,993,960).

(3) Modifications may be made to the total amount
referred to in sub-paragraph (2) above by agreement between
the authorities concerned of the Government of Japan and of
the Government of the Federal Republic of Nigeria, after
the final verification to be made by the authorities
concerned of the Government of the Federal Republic of
Nigeria or the NNPC on the one hand and the Bank on the
other.

(4) Eighty-five million five hundred thirteen
thousand four hundred and twelve yen (¥85,513,412) out of
the Deferred Debts III and two hundred eighty-three million
seven hundred ninety-eight thousand one hundred and eighty-
eight yen (%¥283,798,188) out of the Deferred Debts IV and
interest and overdue interest thereon will be paid
immediately and the remainder of the Deferred Debts III and
IV will be paid in seven (7) equal semi-annual installments
beginning on September 30, 2003.

(5) (a) The rate of interest on the Deferred Debts
III will be one point eight per cent (1.8%) per annum
beginning from July 31, 2001.

(b) The rate of interest on the Deferred Debts IV
will be two point six per cent (2.6%) per annum
beginning from July 31, 2001.

5. If the representative of the Government of the Federal
Republic of Nigeria and the representatives of the
Governments of the creditor countries concerned come to a
new conclusion in connection with reorganization of the
Nigerian debts including the debts covered by the present
arrangements, the Government of Japan and the Government of
the Federal Republic of Nigeria shall hold consultations in
order to discuss the matter of continuation or modification
of the present arrangements.

6. Notwithstanding the provisions of the preceding
paragraphs, the Government of Japan may notify in writing
the Government of the Federal Republic of Nigeria that the
provisions of this Note are null and void, provided that
the representatives of the Governments of the creditor
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countries concerned determine that the provisions
concerning the terms of the reorganization of the Nigerian
debts set out in the Agreed Minute signed by the
representatives of the Government of the Federal Republic
of Nigeria and of the Governments of the creditor countries
concerned in Paris on December 13, 2000 (hereinafter
referred to as “the Agreed Minute”) become null and void in
accordance with the provisions of the Agreed Minute. The
understanding contained in this Note shall be null and void
from the date of exchange of the present Notes when such
notification is made by the Government of Japan.

I should be grateful if Your Excellency would confirm
the foregoing understanding on behalf of the Government of
the Federal Republic of Nigeria.

I avail myself of this opportunity to extend to Your
Excellency the assurance of my highest consideration.

(Signed) Akira Matsui
Ambassador Extraordinary
and Plenipotentiary of Japan
to the Federal Republic
of Nigeria

Her Excellency

Mrs. Nenadi Esther Usman
Minister of State

in charge of Finance

of the Federal Republic
of Nigeria
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" Particulars of Debts L/a Vo. Due Date Principal oou.”nwﬂmwsﬂ_. Late Interest .m.wﬂw.;
ERe e Sl I h 1 and NI-PL  Apr. 20, 1992 0 0 14,763,058 14,769,058
The principal an - pr. 20, /769, 1769,
w® # Ra4ewn oM R & & contractual interest payable act. 20, 1392 0 0 42,104,783
undex the loan Agreement apr. 20, 1993 0 0 9,852,507
No. N1-P1 concluded betveen oct. 20, 1993 o 0 5,888,838
WRIBL | PR | Z e oz ox| PR OH<E| PRR OW<E the Government of the Federal Apr. 20, 1994 ° 0 71,548,759
N " . Republic of Nigeria and the oct. 20, 1994 0 245,260,843 189,512,605
B TUBREREY DY o o= j o= Pl | o0& $ule Fand on the extension of Ten Apr. 20, 1995 0 237,917,580 175,667,989
HANMRKRERENS ox om Hove| & <M HOYE| Zoan pursuant to the Notes osel 2001995 126493460 2L AsT9S 165,699,893
- cxe < exchanged betusen the Apz. 20, 1996 400,960,000 1152, 1385,
oz o <= W =< i Governnents of Japan and of Oct. 20, 1996 400,960,000 218,116,747 152,250,476
Tt Ok B0k o ox PHRE pHrel thie Federal Republic of Rorl 20, 15671 400,560,000 209,907,276 130436985
p o ]} Nigeria on July 24, 1981, and oct. 20, 1997 400,960,000 204,044,699 1464,
T H=NRRKEBE oz KO <@ KOHiE| 8= the lace intersst thereon Apr. 20, 1998 400,960,000 195,932,124 88,650,744
. K R - WK oct. 20, 1998 400,960,000 185,972,650 68,507,711 659,440,361
N o /1% Hos ey Rame iRz Bpr. 20, 1999 400,960,000 181,936,973 48,683,873 631,580,845
ERER EREz-— Rl il IR << pRrE KRR <Rl TRIE 0ct. 20, 1399 400,960,000 175,900,602 29,380,378 605,240,980
) L0 PRAR R0 i 000K LR PRIE W< e Apr. 20, 2000 400,960,000 168,864,578 10,451,987 580,276,565
N * 000 |} vavE ekl Total 3,733,133,464 2,486,215,638  1,504,256,267 7,723,605,369
EEPEERIL Y R+ ooog: [ 1EKE <HE
la e ooom 108 (Note)  Due dates for which only the amcunt of late interest is shown are those of principal and/or costractual
el ROO® K" OO0, < o' vEEE interest on which such late interest accrued.
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Tl List 2
= Particalars of Debts L/A ¥o. Due Date Principal Contractual g
5 % ¢ £ = ehpEEk | & K = =
® % &g o P The principal and contractual N1-P1 Oct. 20, 2000 400,960,000 161,828,554 562,788,554
s = interest payable under the Loan Apr. 20, 2001 400,960,000 153,946,669 554,906,669
No. W1-P1
_ N bet: the Government of
R | PR+ Ba L ak@EERY [ Z~- o~ g 4w tm 800" £KO’” 000 1K1 <1 HdBEE, WK P HHBIE MOAMMMM WWM—.VWMM of H.—..QMN»M!M—Q the
YD NS ERKRERIE Y CE PRGNS HE1# B= 1l+a|  ®00° RKOT 000E LRI REK KKRE  HHE ROK' KKRE Fand on, the extension of Yen Loan
s N pursuant to the Notes exchange
HEELHTVESECEE LR 0h v between the Governments of Japan and
S NHRARERE AR O R 2 of the Federal Republic of Nigeria
SRR (HRWEZ - o) L0 1B on July 24, 1981
R0 WIRRROBEHOR, Total 801,920,000 315,775,223 1,117,695,223
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had ' List 3
Particulars of Debts R/ANo.  Due Date Principal  PORCISdILNY pate mmterest  (TO01)
5 %o €K « %
M = The principal and NI-RL 1992 0 0 443,34 443,344
rescheduling interest payable 1992 0 77,504 1,401,475 1,478,979
under the rescheduling 1993 0 HEHEY 18,114,597 27,553,313
#RI< @]z e i agreenent No. N1-Rl concluded 1993 0 /529,030 16,254,856 24,783,866
< Rt e o= aau” Neae between the Government of the 1994 0 7,341,223 14,383,719 21,724,942
PLIT TTIPRSNTN QIR+ I8+ | oz I* By RpeE Pederal Republic of Nigeria 1594 0 6,396,772 12,603,555 15,000,327
~ v o and the Fund pursuant to the 1995 0 5,243,731 10,841,616 16,085,347
= il Notes exchanged between the 1995 60,425,000 4,264,515 13,725,696 78,415,211
OB - RI Rl | of| Pur <<Ke Governments of Japan and of 1896 60,425,000 3.183,621 12,085,286 75,653,907
5 the Federal Republic of 199 60,425,000 2,132,257 10,450,488 73,007,745
O SN RERE RiaR+EE K o rug 2aie Nigeria on April 5, 1988, and 1597 60,425,000 1,048,746 8,897,692 70,371,438
R L1 ox the late interest thereon
e
(R (R Rl e oz " <E17 KIKE e
= ~ Total 241,700,000 47,636,115 119,182,324 408,518,439
- LEOVRGES - RlaR-HHt | = [elelety PR KRKE [k i =
20 WIRKRSSHT RIS+ " 00OK| OKK 1IZKE " KHIT 2OPE (Note)  Due dates for which only the amount of late interest is shown are those of principal and/or rescheduling
115 L 0 el KE | o oooE MO B2 o saHE interest on which such late interest accrued.
W RIBR+PY felelel: < LRY KR
£ & oooe BRSNS &0<
() MERN CROKREDORY S 0TI 1) OB R YD L IRE X BFHR T C RiEEa 4810
fad = List 4
Particulars of Debts R/ATo.  Due Date Principal  ROIREMIINY pate mterest (RN,
¥ & c €K ® &
_ The principal and N1-R2 1992 0 0 45,568 45,568
"o ® & = rescheduling interest payable 1992 0 [ 309,414 309,414
under the rescheduling 1993 0 10,538,319 3,522,252 14,060,571
agreement No. K1-RZ concluded 1993 0 10,712,987 3,337,609 14,050,596
R R | 2 e o between the Government of the 1994 0 10,538,319 3,048,028 13,586,347
o PN Federal Republic of Nigeria 1994 o 10,712,987 2,855,524 13,568,511
SHERRYh el and the Fund pursuant to the 1995 o 10,538,319 12,799,412 23,331,731
D o, Notes exchanged between the 1985 0 9,641,685 10,584,287 20,625,972
SO Governments of Japan and of 1956 60,718,000 8,430,652 3,776,684 82,925,336
(A0S BT Ot the Federal Republic of 1996 60,718,000 7,539,844 12,042,366 80,300,210
SRR RERE o Nigeria on Jamuary 13, 1990, 1997 60,718,000 6,322,989 10,331,659 77,372,648
- and the late interest thereon 1997 60,718,000 5,356,492 5,683,817 75,758,308
(FRin R+ oz 1998 60,718,000 4,215,326 7,084,848 72,018,174
| - 2| 1998 60,718,000 3,213,895 5,525,291 69,457,186
[SRAMRR @Rk Rl o 1989 60,718,000 2,107,663 2,027,221 66,853,390
) L O PRES - Rlo -+ o 1999 60,718,000 1,071,298 2,559,600 64,318,898
210 MIRRESTILR S CRCEETy oooe
435 1100 3 0 QBTN 2R+ ooog| Total 485,744,000 100,940,775 100,934,086 687,618,861
fFRled+-Pk O0OK| (Nots)  Due dates for which only the amount of late interest is shown are those of principal and/or rescheuling
W Rin+-Pi Jeletety <ive interest on which such late interest accrued.
- RInR+-<8 oooE <B<E i
Rl <o 0008 RIE K&
Rl +-Ru oooe ol PIvE 133
R+ R 0008 Wi’ KOOE| KR B <R<E
El & oooE] 100" KP K1 KIE
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N ot Rescheduling Total
E .Eg\ .ﬁ 13 Particulars of Debts R/A No. Due Date Principal Interest Late Interest (in Yen)
fecia hulty Ko €K & % B =
R » P % The principal and N1-R3  Apr. 15, 1995 0 126,930,436 43,738,837 170,659,273
— @ W D.M * % M= #oRow o4 rescheduling interest payable Aug. 15, 1895 0 11,669,410 3,767,620 15,437,030
under the rescheduling Feb. 15, 1996 2,647,945 17,599,766 5,873,776 26,121,487
' . " < ’ < e agreement No. N1-R3 concluded Aug. 15, 1996 17,362,252 5,155,051 25,160,303
RIRE | Bm o OF| K RUIO" BUKE PR e ki between the Government of the Feb. 15, 1397 17,506,414 4,531,961 24,681,315
<mUaRBREVRYD RIER Y <= e ok 11 KK B108 Kilog, Federsl Republic of Nigeris Aug. 15, 1397 17,175,111 3,818,651 23,636,762
. g . - ok, 9 and the Fund pursuant to the Feb. 15, 1998 17,813,148 3,207,334 23,263,482
HENIRKREREYS RIBRTKE |l - KB RENE 19 HRRT PRKE PERE Notes exchanged between the Aug. 15, 1998 17,083,366 2,518,759 22,245,125
=i W RIREKE <m o 18K R oHlE Govarnnents of Japen and of Feb. 15, 1999 2,643,000 17,319,883 1,894,832 21,857,715
- . . . the Federal Republic o Rug. 15, 1999 1643,000 16,991,621 1,230,734 20,885,415
VR SRR RE WRlad+pe lw o 197 HOK RKIE| Nigeria on October 28, 1991, Feb. 15, 2000 o 17,226,618 515,382 17,742,000
e ® <= +Ha] KHIE and the late interest thereon
|ga V-RloR+<d 11 e
SRR (2w okl e 3 Total 21,148,945 294,278,025 76,252,997 391,679,967
ez —en) 80 VK] Rl t<# <= -Hdwl PHRE
R0 RO - RIERERE e R <!
Bl LR O SRR WRloR+2E <m Hda 1R RR1
G VR 1l (BRI CIs
2 = 18 RRHE HRE 119 OFKE PRV RRE HR 1T KPR RKPE]
EHRK List 6
rti Amount.
™ - < & % SRS &« & 8§ o ™ Particulars of Debts R/A Fo. Due Date (in Yen)
The rescheduling interest payable N1-R3 Aug. 15, 2000 17,038,372
2Rt | el L m Y mEEREVRND |2 — o vl <m o | 97 OnL” nYE under the rescheduling agreement No. N1- Feb. 15, 2001 17,226,618
- ) . SR R3 concluded between the Government of
SNERERHASEVOEVKEWS LEELHT VR -8 . +Ho [ <" K <LZE the Federal Republic of Nigeria and the
N @ ) Fund pursuant to the Notes exchanged
SO HSNHERARAREVHE VOBV UL between the Governments of Japan and of
BHEEURE (RBREZ - —po) SECOVKIIRR the Federal Republic of Nigeria on
" = october 28, 1991
AR Y
Total 34,265,990
# * KR RROE
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hag SH) List 7
™ Particulars of Debts L/A No.  Due Date Principal Coptractual  Late Interest ( w._wmﬂi
W6 KK |eKERRE | K R @
1. ‘The principal and 40405 Feb. 10, 1989 0 o 16,050,914 15,050,914
R * LIRS LR & contractual interest payable Aug. 10, 1990 0 0 1,659,884 1,659,884
under the Loan Agreement Aug. 10, 1992 [ 0 5,370,267 5,370,267
< < o ol No. 40405 concluded between
~ FREKHKE | x| voTon RO RE llw @ oz oz 11 OHO' ® 1% OHO' R 8| the Governnent of the Federal
@ R EREY #RERLY <m ol o [e 1 KR <<ee] 1 KRR <<EE Sepublic of Nigeria and the
on ¢ s
£ KNERKRR gt <= +a o, og| W NPOT KYE] W NP0 1IKYE] Loan pursuant to the Notes
KEVSEVHEIORL exchanged between the
Governments of Japan and of
BELHT VRO the Federal Republic of
" B Nigeria on November 23, 1966,
HUBCHTD U and the late interest thereon
R REE VS|
SRV L]
REREEroron) 2. The principal and 40351  Feb. 10, 1989 0 o 17,637,430 17,637,430
contractual interest payable Bug. 10, 1989 0 0 1,855,912 1,855,912
O VRER R0 ) under the Loan Agreement Aug. 10, 1992 0 0 6,185,776 6,185,776
. No. 40351 concluded between Feb. 10, 1993 [ 0 1,795,288 1,795,288
IRMOREH T the Government of the Federal Aug. 10, 1993 0 o 16,589,759 16,589,759
BEWR OO Republic of Nigeria ard the Feb. 10, 1994 Q 0 5,587,965 5,587,965
JEXIM on the extension of Yen Aug. 10, 1994 148,292,000 21,241,088 81,115,775 250,648,863
Loan pursuant to the Notes Feb. 10, 1995 148,292,000 18,042,268 72,877,193 239,211,461
N WRIEPH R [ voow RIEHRE 1 @ oe| 1y o exchanged between the Aug. 10, 1995 148,292,000 13 64,769,455 227,316,568
" o _, . Governments of Japan and of Feb. 10, 1996 148,292,000 03 56,922,346 216,154,843
i VR R 4RE <m o] oz i e the Federal Republic of Bug. 10, 1996 148,292,000 7,309,299 49,451,371 205,052,670
N HS R REE R+ <m  da o KM K Nigeria on September 14, Feb. 10, 1997 53,446,000 3,838,739 15,920,448 73,205,187
. 1972, and the late interest Aug. 10, 1997 53,446,000 2,517,241 13,320,784 69,284,025
He o H=<E thereon Feb. 10, 1998 53,421,480 1,279,188 10,826,236 65,526,904
LHO VIS E Ry <m  +m or| PR
Bimioh i HANHR| RERtEE st oz " RKHE
HRAMEVEHVOE| -REuL+EH <= t& 187 11R11* 000K, KKHIE | 3.  The principal and 40384  Feb. 10, 1989 0 ° 15,885,865 15,885,865
- Bk contractual interest payable Bug. 10, 1989 [ 0 1,681,197 1,681,197
PRENRLEBRS R dl e BRIE under the Loan Agreement hug. 10, 1992 0 0 5,661,586 5,661,586
(R <00 ~) R < K= No. 40384 concluded between Feb. 10, 1993 0 0 1,649,036 1,649,036
B e the Government of the Federal Bug. 10, 1993 0 0 15,717,013 15,717,013
HUE LIERY & -RmRHKE ot <@ Republic of Nigeria and the Peb. 10, 1994 0 0 6,877,909 6,877,909
# <m  ta “pOE| JEXIM on the extension of Yen Aug. 10, 1994 172,222,000 36,734,838 99,978,689 308,935,527
. - < Loan pursuant to the Notes Feb. 10, 1995 172,222,000 33,436,858 90,106,752 295,765,610
BibsoonRRD FRlaREPE 1l e | <ve exchanged between the Aug. 10, 1995 172,222,000 29,048,547 80,199,419 281,469,966
RIBR P8 <m  m] KR UI<E O He| Governments of Jepan and of Feb. 10, 1996 172,222,000 25,623,170 10,725,581 268,570,751
< . . o/ the Federal Republic of Rug. 10, 1996 172,222,000 21,480,279 61,560,176 255,262,455
FRIBRE<E 1= o KR K ROBE Nigeria on March 30, 1974, Feb. 10, 1297 172,222,000 17,809, 481 52,813,131 242,844,612
and the late interest thereon Bug. 10, 1997 172,222,000 13,675,964 44,248,807 230,146,771
g - - o <k Feb. 10, 1998 172,222,000 9,995,793 36,064,145 218,281,938
© #-REP+EEHIR | vones - Ria< g +a) OF| B <KHE Aug. 10, 1998 :P»N»n.:z 5,989,672 Nu.uﬁvz SF.:?&
O E R i< o og, 1K< 1 RYE| Feb. 10, 1999 96,191,817 2,182,104 11,600,036 109,973,957
EYENT TR sl 1 +a om KL I KE Total 2,547,963,297 215,400,185 1,060,907,531 3,884,270,973
VOEP IR LU i R+l +m e 1 ke ore bt bt il bttt s
LT VSO [FRERHIg <= o O TEOPP (Note)  Due dates for which only the amount of late interest is shown are those of principal and/or comtractual
Biohr) R FomorRy (w4 oe| K <Py RORE, interest on which such late interest accrued.
HREMEVEHVOE] Rl +BE < +of elele:d WO’ Ul il 1 PE
PRS2 OREKE RO fm ol 0oog| HIRW PRH K| OE
(R < om0 ) REg b < +al feletet:a HL 7 BKRT /KKE
LR PR R0 ) W RIDRHKE 1 4w [elelers ELITH
RIGSKRHOT-| b REREKE <m o feteteli DHHE
B0 CHIIRN: Rt @ oook| Kie
RERFPE <=+l oocom =< poiE
RR+<E 1w+l ooog| oker © ke
i<l <m 000z, 17 10 * OW<e|
RIDRERE @ RK1RI7 L1¥E Wit joBel 11 K0O" REPE
£ & 11 HDY RKNE 11RPE 1IPK BIOO" | BKE| 17 OKO® #O¥” 2P
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List 8
B#R<
- Particulars of Debts R/ANo.  Due Date Principal Rescheduling  rate Interest . M‘.oﬁpi
¥ ® e L& &« ® 8B = The principal and 40306  May 15, 1992 [ 0 406,544 406,544
I " " & rescheduling interest payable Nov. 15, 1392 o 0 4,017,728 1,017,728
i * "R HOE under the rescheduling May 15, 1993 0 0 12,151,520 12,151,520
No. 40906, 40907 Nov. 15, 1993 0 0 6,700,699 6,700,699
. D and 40908 concluded betueen May 15, 1994 0 0 1,450,007 1,450,007
FRESFERxHn vooow  |FRIBREI I W oE BOK” KRR the Government of the Federal Nov. 15, 1994 125,696,000 21,860,712 56,922,527 204,479,235
PRI PTIPRENT VR e | ox ol Republic of Nigeria and the May 15, 1995 125,696,000 17,520,230 50,595,210 194,211,440
FENEACEY - i JEXIM pursuant to the Notes Nov. 15, 1995 125,696,000 14,573,788 14,643,261 184,513,049
NERKREREVCR Of tH1 exchanged between the May 15, 1996 125,696,000 10,811,518 38,851,347 175,358,865
LTI LN Rl | oz Governments of Japan and of Nov. 15, 1996 125,696,000 7,286,864 33,323,137 166,306,001
the Federal Republic of May 15, 1397 125,693,921 3,563,998 26,067,475 157,345,394
I SN ER K RERIE b RRIEE e o) oz Nigeria on April S, 1088, and ol
S < © <kor the late interest thereon 10307 uay 15, 1992 o 0 224,323 224,323
- |m m Kek” 000 Ko ® Nov. 15, 1992 0 o 2,474,731 2,474,731
(e (R Rtk e W KR 000K 10 May 15, 1993 0 0 7,505,391 7,505,351
. R Nov. 15, 1993 0 0 4,147,549 1,147,589
omow’ womonad IR | = e KRk’ 00OE| ey 15 1998 H H o035 rieeH
vomom) LEOVKN Rlo i Mas +Him K&K 000R: Nov. 15, 1598 89,731,000 13,570,062 35,022/358 138,723,420
. " 4 . May 15, 1995 89,731,000 11,123,974 31,582,804 132,437,778
fs0t | KRK" 000 Nov. 15, 1895 89,731,000 9,046,636 27,944,598 126,722,234
: G W Hdm K &1 May 15, 1996 89,731,000 6,711,174 24,398,508 120,840,722
Nov. 15, 1996 89,731,000 4,523,211 20,994,156 115,248,367
May 15, 1997 89,722,485 2,224,625 17,784,532 109,601,642
comon  lhREatiE Wx +Ha oF|
40908 May 15, 1992 0 0 200,342 200,342
R w o Nov. 15, 1992 0 [ 2,210,164 2,210,164
May 15, 1993 0 0 6,703,007 6,703,007
(FRBREUME o i) Nov. 15, 1893 0 0 3,704,145 3,704,145
Rl | = b May 15, 1398 0 0 803,906 803,506
a Nov. 15, 1994 80,138,000 12,119,409 31,635,448 123,892,853
RERIEE = Hdn Mey 15, 1995 80,138,000 9,934,827 28,206,366 118,279,193
RERHRE o +Hm| <R Nov. 15, 1995 80,138,000 8,079,576 24,957,114 113,174,690
. May 15, 1896 80,138,000 5,983,793 21,790,163 107,921,956
R HAE Hm o <R Nov. 15, 1996 80,138,000 4,039,743 18,749,727 102,927,470
RS2 | <8 Fe)- 1 May 15, 1997 80,134,415 1,986,894 15,848,287 97,969,596
FRIRKE W == A Tot: 3 821 65,391,034 05,27 47 2,544,044,10
R KB dm| < - otal 1,773,315, 165,391, 605,277,2 /544,044,102
HRERHPE e Him <R 108" KR 17 Kag| (Note)  Due dates for which only the amount of late interest is shown are those of principal and/or rescheduling
interest on which such late interest accrued.
vooow  [FRBRHIE M +HHm o e
RIERH & o o SRS
R M ] om cove
RN | | ox| | B
[ RloREd M ] o] foKe|
RlR Bl R tHm| <O 000K <HIE
Rl HE W HHm < oooe -1 RuE
Rt @ tHal <O 000K kRO
RBR ke He tHa| <O ooog 2HKE
\FRRR e+l Hem| <O ©o00H| 1< e avox
R tPg He el < alwe 17 2K <REE W <m NP R4 RK MRKE

®
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KOH' 1199° 1IBvE

1O1IE|
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E#R List 9
L et Rescheduling Total
. Particulars of Debts R/ANo.  Due Date Principal Sohedili™  rate Interest oy
8 ® S €& ® % R = The principal and 41093 Aug. 31, 1992 0 [ 227,686 227,686
® #* g % ® & ® oW R4 = rescheduling interest payable Feb. 28, 1593 o 0 144,796 144,796
under the rescheduling Bug. 31, 1993 0 0 877,514 877,514
agreements No. ¢1093, 41094 Feb. 28, 1394 0 ] 359,205 359,205
FRBR | ) a[conn kRIS <mil+l ] [el:4 oz KKE| K<ke and 41095 concluded between Aug. 31, 1994 0 15,306,706 6,119,956 21,425,662
. the Government of the Federal Feb. 28, 1995 52,807,000 15,057,140 24,861,980 2,726,120
aRBREVR D 42 Rl g 1 (i <] og PRKE Bepublic of Wigeria end the Aug. 31, 1395 52,807,000 13,776,026 22,126,998 88,710,024
" Wige pursuant to the Notes Feb. 28, 1996 52,807,000 12,045,694 19,381,182 84,233,876
Rt <mik | e oE "Rl exchanged betveen the 52,807,000 10,772,899 16,802,076 50,381,975
+ RO HBE 1) < oE 1IOKE: Goverments of Jepan aad of 52,807,000 5.034.248 14,295,493 76,135,741
N _ « e Feceral Republic of 52,807,000 7,653,307 11,907,781 72,368,088
T S NRRAR SR R loR+Ek og| K<l Nigeria on January 19, 193¢, 52,807,000 6,022,802 9,606,583 68,436,385
- & et WiI” 0¥ 000K 108! and the late interest thereon 52,807,000 4,591,948 7,441,026 64,839,574
" . o 52,807,000 3,011,357 5,357,414 61,175,771
ENHERE (KR v -2l 2+ Ol IKE ollag; 52,803,891 1,530,589 3,376,180 57,710,660
om0 TronTHs] (ISR HIl” 0¥ 000E| «Ra] <PKE 41094 0 0 189,116 189,116
T ~oow) LR R R WiII© <09 000E RYHE ° 0 120,267 120,267
. = o 0 0 728,863 728,863
R 210 WRKH DR Rl +Pe BRIIE] yale 9 0 298,356 298,356
eI ) W RlaR+-Pe HII” 0¥ 000K P o=<E 56,745,000 1,302,973 JSeom.zn 19,386,210
3 . +746,000 14,069,772 3,060,719 93,876,491
+RR <4 Hil” 0¥ 000E| HLilE <HE, 56,746,000 12,872,663 20,565,161 90,183,824
. . " 56,746,000 11,255,792 18,064,256 86,066,048
< HKE i 1746, 1255, 1064, .
[ RIR4<E <mild (o il <O¥ 000K ot R¥Ei 56,745,000 10,066,456 15,694,519 82,506,575
R+ RE 1l <] | FPRIE 56,746,000 8,441,813 13,394,755 78,582,568
. . " ", 56,746,000 7,151,422 11,186,424 75,083,846
R+ R Ll la 1 <O KKOE 56,746,000 5,627,833 9,053,603 71,427,436
. 56,746,000 4,290,802 7,033,445 68,070,247
S o Feb. 28, 1999 56,746,000 2,813,853 5,081,352 64,641,205
veoow  |RmRHIE <miH-)a o om 1iKe 11K Bug. 31, 1999 56,740,916 1,430,181 3,212,957 61,384,054
oe oz Ty 41058 o R 5 5
R4 oz ox| <Kl 0 0 170,739 170,739
2 o 0 108,581 108,581
H-RioR+ag oz o 0 658,039 658,039
Rl R-+EE og 0 0 269,364 269,364
- pEK 0 12,913,136 4,589,293 17,502,429
#-Rin L+l K PEK 000K 51,232,000 12,702,596 20,819,906 84,754,502
- Rh R+ KK PEK O00E, 51,232,000 11,621,809 18,566,842 81,420,651
" K PEK 51,232,000 10,162,050 16,308,949 77,702,998
iR WK $EK" 000K 51,232,000 5,088,281 14,169,481 74,489,762
¥R+ WK PEK 000K 51,232,000 7,621,505 12,093,185 70,946,690
s 51,232,000 6,456,501 10,099,438 67,787,939
b0 2 +PE Wi $8K” 000K 51,232,000 5,080,959 8,173,863 64,486,822
#-Rin 4P KK PEK 000 51,232,000 3,873,847 6,350,004 61,455,651
. eag . 51,232,000 2,540,413 4,587,596 58,360,009
R 4<a WK $EK’ 000E: Bug. 31, 1999 51,226,672 1,291,192 2,900,712 55,418,576
Rl <8 WK PRIK” QOO
bR+ K’ $BK 00OE| Total 1,607,836,479 274,478,565 395,518,895 2,277,833,939
K ¥BO° (o
R WK FEO R 1K (Note)  Due dates for which only the amount of late interest is shown are those of principal and/or rescheduling
interest on which such late interest accrued.
wmoow  FRmRHig
PrIRE
ML
onre
KB |
W RioR+EE e 19
Rl g HOI IE
R R KK I
R K " RRRE
R+ PRI
¥Rl P
iR+ Pa
- Rl+<u
W RinR <8
RInR+RY
i RlaR+RE <mil | @) 1R RIS I ROO" P11 HH B < HPKE
E & 17 Ko¥ B BY< HKHE|  NRH K< <RHE] - el
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Y R 5 Particulars of Debts R/ANo.  Due Date Principal  “oresose’ late Interest [P0,
nMM = br R £ % ® @
> = % T » = The principal and 41645001 Apr. 27, 1995 o 98,087,952 34,882,359 132,970,311
® rescheduling interest payable Aug. 15, 1995 0 58,071,329 19,470,202 77,541,531
1 under the rescheduling Feb. 15, 1996 o 1.sesiazs Siessans  2s.46s,300
T . i agreements No. 41645001, Aug. 15, 1996 0 1357, 10/ 5,179,882 4,536, 9
RIRE | et [el:x R O .wimoﬂ. 41646001, 41646002, Feb. 15, 1997 0 19,569,825 4,563,656 24,133,481
) N “ . . 41647001  and 41647002 Aug. 15, 1957 0 19,250,752 3,651,956 23,102,748
<mueRBEEUH FRmR R <= Hn o M o®l BRO 1Ol concluded between the Feb. 15, 1398 0 19,569,825 3,246,312 22,816,137
AANMRKZAKZVS [FriR4KE = e o 1R WK <R BYKE, Governmeat of the Federal Aug. 15, 1998 0 15250752 234550 250,202
N . . . e, Republic of Nigeria and the Feb. 15, 1999 0 19,569, (928, 1,498,
RIOREKE <= A oz PR PP 2ie JEXIM pursuant to the Notes Aug. 15, 1999 0 19,250,752 1,249,584 20,500,336
VAT AR MFRIBR TP Ve Hem og, WK B MK KHKE exchanged between the Feb. 15, 2000 0 19,569,825 608,004 20,177,829
p § Governments of Japan and of
RV <m +Ho) o, 1KoY RRKE] the Federal Republic of 41645002 Apr. 27, 1995 0 10,408,397 3,701,823 14,111,220
. . Nigeria on October 28, 1991, Aug. 15, 1395 0 6,216,646 2,084,322 8,300,968
SHERAUKR (R RBRI<E (i o o VR ke and the late interest thereon Feb. 15, 1996 9,035,000 2,094,987 3,352,945 14,482,933
e or0oo~ vt [ RImR < <= el om 1o Aug. 15, 1996 9,035,000 1,813,171 2,902,925 13,751,096
- - 1o 3 Feb. 15, 1997 9,035,000 1,571,204 2,473,351 13,079,555
CTVOON THOTO! 2mRdRE (e +Hijw| O 1R HKR Aug. 15, 1997 9,035,000 1,287,966 2,065,582 12,388,548
oot rmeTooON b RlaRtRE <= HHm o=, P Feb. 15, 1998 9,035,000 1,047,422 1,672,507 11,754,929
hug. 15, 1998 9,035,000 772,723 1,296,836 11,104,559
S i e e A Ll g e e OF| <1 HAE! Feb. 15, 1999 9,035,000 523,639 942,180 10,500,819
owr00n) HEEPK hug. 15, 1999 9,030,080 257,480 602,864 9,890,424
ERL0Y W Bt 4+-Pa [el:5 10’ ao®’ 41646001 Aug. 15, 1995 0 54,451,786 15,551,952 70,003,738
. e e Feb. 15, 1996 0 18,350,052 4,709,050 23,059,102
221 L < o LSRR Aug. 15, 1996 0 18,150,595 4,137,465 22,288,060
" QR 1 @ - Feb. 15, 1997 o 18,350,052 3,685,250 21,895,302
iR iE e = Ovil 000 i Aug. 15, 1997 0 18,050,866 3,076,807 21,127,613
+RIBRKE <= +ha Feb. 15, 1998 0 18,350,052 2,593,013 20,943,065
Aug. 15, 1998 0 18,050,866 2,033,195 20,084,061
FRIER:PE tlec Hide Feb. 15, 1999 0 18,350,052 1,580,775 19,850,827
R WA Aug. 15, 1999 0 18,050,866 998,113 19,048,979
et T oie . Feb. 15, 2000 0 18,350,052 485,647 18,835,699
Qo< <= +Hdm <WKE
41646002 Aung. 15, 1995 o 3,355,661 1,000,078 4,355,739
FeBRERY (lw +Ho =0 Feb. 15, 1996 5,609,000 1,130,845 1,804,800 8,504,645
[ RInRRY < il B<0K] <xaE Rug. 15, 1996 978,713 1,566,972 8,154,685
Feb. 15, 1997 848,030 1,338,474 7,795,564
Bag. 15, 1997 695,190 1,121,281 7,425,471
R HHE < i o p<KE LW W RHNE Feb. 15, 1998 565,335 910,417 7,084,752
Aug. 15, 1998 117,085 708,266 6,734,311
ERERHKE 1= o o=| OHIE Feb. 15, 1999 282,580 516,198 6,407,778
RlediKE <x HHm ol R hug. 15, 1999 5,602,074 138,900 331,245 5,072,219
Rl -PE e el og " OMiIE 41647001 Aug. 15, 1995 0 46,987,886 12,836,708 59,824,590
KK Feb. 15, 1996 0 15,834,745 3,886,887 19,721,632
fFRlaREPE <= Hda o <Kk Aug. 15, 1996 0 15,662,628 3,415,096 19,077,724
-Rle+<# |l +ida) fol:4 oW1 e Feb. 15, 1997 o 15,834,745 3,008,818 18,843,563
e Aug. 15, 1997 0 15,576,570 2,539,621 18,116,191
iRlagt<d < +Hm] Og| <kke Feb. 15, 1998 o 15,834,745 2,140,293 17,875,038
HRER+28 i Hem O OHI | Rag. 15, 1998 0 15,576,570 1,678,215 17,254,785
o Feb. 15, 1999 0 15,834,745 1,271,768 17,106,513
ROt <= HA@ o KK Aug. 15, 1999 0 15,576,570 823,851 16,400,421
|HE e ] or| ORI Feb. 15, 2000 0 15,834,745 400,857 16,235,602
<= +Hm og KKIE
RleRHKE i Hdm W KOR" COOE! " <MK
-RlaR i <= el W KOR" COOK| »ine
QiR+ v Vi HAo W KOR 000K oroE
WFRlaR+-P <= Hda W KOR’ 000K| - 1 ROR
R +<E 1w @ W KOR" OOOK| M
lag i< < Hedm W KOR" 000K - oHE
i RIBRERE I HHm W’ KOR’ 000K, W<OE]
- Ring Ry <m Hdw W KOl over, ROOK|
movnoonli-RRHHE <= +Ha] o <=LKE 111 <K »oRe]
ERIREKE 1l +Hm o PRHE <LK <P
RmRKE <m i@ o] VW R K<E] a1 ORKI
[ RER VY 1l i o, VBt <nler
FRIBREPY <= HMm o VR DR
R+t 1lm +Ho ox| T <ule
i RleR <l <m Hdm o [
R +L1 (lx Hdm O] 1H <ulg”
FRIg+ R <= Hdm oF| PR
g s @ o 1R 1l
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croenoon [FRIDRHRE <= HAm ox| RRK RIIKE|
. oo . 002 141647002 Aug. 15, 1995 0 2,996,928 893,166 3,890,094
[FRILLKE Jim Him * 00&” O0OR: 17 00" R Feb. 15, 1996 5,009,000 1,009,953 1,611,760 7,630,713
H-RloR+KE <= +Hm ¥ O0R" 000Z <Y OLBE Aug. 15, 1996 5,009,000 874,094 —.muw.umw 7,282,463
Feb. 15, 1997 5,009,000 757,445 1,195,312 6,961,757
iR+l (i< +Hea W 008’ 0OOE| PHY DEHE Aug. 15, 1997 5,009,000 620,899 1,001,349 6,631,248
- 4 % y < Feb. 15, 1998 5,009,000 504,936 813,040 6,326,976
RRAHPE <x Hm " OOR” Q00K KHO™ <R B<E Aug. 15, 1998 5,009,000 372,508 632,511 6,014,019
b 2ioR < 11 M@ W OOR’ 00O, HOB® RINKE! R¥KE Feb. 15, 1998 5,009,000 252,428 160,986 5,722,414
[ coai<t < tHa o OO COOR - ol gz Bug. 15, 1999 5,005,819 124,116 295,989 5,425,924
RI2ER8 11wt W OOr’ 000K BKO" R<KE 20 Total 157,208,973 780,097,260 192,891,815 1,130,196,048
RBRERE <= +Ham W OOW' <1eE NeW R<RE - wilgE
] = 1M 110 RPNER|  P<O" OR¥ 1IKOE| ¥ <RI <IHE om<e|
E#4 | List 11
| foul. | Anount
m # S g e ,mxﬂﬂﬂﬁgﬂﬂ & * 5 @ m Particulars of Debts R/A No Due Date (in Yen)
The rescheduling interest payable 41645 Aug. 15, 2000 19,357,109
FRIER+ | f+mi |+ <o akEEBURTD H |[¥Hown Hg <m +Ho 1] Ny | ORE undex the Fescheduling agreements e Feb. 15, 2001 19,569,825
) , an. conclude
ASNHRHEFASEVOEVKE VR LEENHT A T8 1 IR HEKR <IIHE X»“NW_. the Government &_.z.m Federal 41646 Aug. 15, 2000 18,150,595
. Republic of Nigeria and the JEXIN Feb. 15, 2001 18,350,052
D HANHEREKREREVERVOE M RIZ 0N unnm:n..n to the Notes exchanged between
- . s © <o ] w0 O 1 - @ Py - the Governuents of Japen and of the 41647 Aug. 15, 2000 15,662,628
RREAKE (RERwb v o< 4H ORI W lig <mo =<1 30‘ HRHE Federal Republic of Nigeria on October Feb. 15, 2001 15,834,745
©wr) HEOPKIAQL L0 wEHEY Vg N +Em I <7 nHO” OHIIE 28, 1991
Total
PN g <= W@ TR KK KULE ot 106,924,95¢
HE 1 g = +Ho YERHE
£ i |HER
pad S | List 12
w Particulars of Debts L/ANo.  Due Date Principal TSl Lace mmrerest (OO,
B o € K| LENEe® | & %X 8§ w
- - - The principal and NI-C1  Mar. 20, 1992 0 0 643,971 623,971
R * ®&de R+ LR = contractual interest payable Sep. 20, 1992 0 0 16,690,509 16,690,509
under the Loan Agreement Mar. 20, 1993 o 0 5,880,342 5,860,342
. — v No. N1-Cl concluded between Mar. 20, 1994 ° 0 40,580,183 40,580,183
R R @ | Z -0 Riag 11 e om om ® the Government of the Federal Sep. 20, 1994 0 0 47,289,776 47,289,176
PSRRI \RIGR1 B Ra om| o 1K KRO' Republic of Nigeria and the Mar. 20, 1935 0 0 19,387,663 19,387,663
s e Fund on the extension of Yen Sep. 20, 1995 o 0 5,818,744 8,818,744
g = o o <0 Loan pursuant to the Notes Mar. 20, 1996 0 362,172,021 93,375,885 455,547,906
R 2 v Rl +BY il o oE| W<O" 1 <uie] exchanged botysen the Sep. 20, 1996 o essiien 83,511,732 449,663,666
. i . . Goverrments of Japan and of Mar. 20, 1997 0 360,182,065 71,612,088 431,794,153
e O A URIOA D RERHEE R o o PPRE| the Federal Republic of Sep. 20, 1997 0 366,151,934 61,908,768 428,060,702
IS | o - Nigeria on March 10, 1989, Mar. 20, 1998 0 360,182,065 50,361,347 410,583,412
HRARERIER Rim b i ol oF ki and the late interest thereon Sep. 20, 1998 o 366,151,934 0,305,804 406,457,738
4 ek HRIBRHHE R oe| OR| yaa| Mar. 20, 1999 610,880,000 360,182,065 78,483,098 1,049,545,163
-— 14 - Sep. 20, 1599 610,878,000 357,221,370 49,449,984 1,017,545,354
R (KR -0 HRIBREKHE Dl o taronle Mar. 20, 2000 610,878,000 344,505,066 20,693,858 976,076,924
) LEEPRARRIOY W RBRTKE R o]
£ W-RinR+ DY o] <11 OKHE Total 1,832,636,000 3,242,900,45¢ 688,993,752 5,764,530,206
LA T R kR P oe|
- (Note)  Due dates for which only the amount of late interest is shown are those of principal and/or contractual
R+ < om interest on which such late interest accrued.
Rl <t om
-RIRRA k10" <<0" 0OO&
Rl Rw K10° <P 000R
U K10 <P< 000E HOM OKKE
E & 1 ik 00O KRR PHIE| W
() WHRNCRORAREDOR VY S HERTE H ROHERT2HD RN EKEH SR, SRR T P 8e°
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List 13
Particulars of Debts Due Date Principal Coneractual Jotal
5 #® ¢ © & = {in Yen)
R’ % X Z Y46 E N The principal and contractual Sep. 20, 2000 610,878,000 339,360,302 950,238,302
interest payable under the Loan
No. N1-C1
<. o) e o 2Pt between the Government of the
<28 p K1O" <¥< v
RIS+ KB 2w R I R l4ml K10 <¥< 00O eteee] Remubiie o Migeris end the
D HSNHRKREREY CR Vs 228 Fund on the extension of Yen Loan
N B — pursuant to the Notes exchanged
EUHT VIR it B e b v dah between the Governments of Japan and
BRERERHEVHAV RV REVL L8 of the Federal Republic of Nigeria
M
BR (RRAEZ~—0~) NEOUKARS on March 10, 1989
WL WRHROEIHOTY Total 610,878,000 339,360,302 950,238,302
E K10 2¥<” 000=,
B+E List 14
s Particulars of Debts L/A No.  Due Date Principal Contractuel  Late Interest g
B %S € B | EEEEEE | &
KR4EeRM™ 1. The principal and 41043 1993 0 0 28,498,658 28,498,658
contractual interest payable 1994 0 ° 58,249,322 58,249,322
under the Loan Agreement 1994 0 o 21,025,308 21,025,308
¢ " No. 41043 concluded between 1994 0 0 902,635,194 902,635,194
- the NNEC and the JEXIM on 1994 0 858,642,902 476,464,473 1,335,107,375
MUY F—K - A3 Rl R +EE the extension of Buyer's 1985 0 o 819,618,441 819,618,441
Credit on Rugust 14, 1990, 1895 0 1,179,704,431 598,740,402  1,778,444,839
N QB UBIGZZ W RIaR B and the late interest 1995 0 1,264,971,535  2,397,603,251
g thereon 1996 1 1,093,263,660 2,141,88 12
LOLSHACHERR FRing 1995 0 940,161,316 1,944,972,779
WRUEHEE (KRS -RlaR+E 1997 0 782,857,598 1,700,403, 867
9° 0 639,573,123 1,505, 0°
e rown) SEOY (R Toen H T Leaoaen
QR0 WIRKD IR+ 1998 0
by nl Rie ﬁ 1999 0 892,982,588
1999 88,755,000 810,429,176
O ORIRN RS KM 2000 1,762,205,000 524,309,015 92,243,610 2,378,757,625
i ~ 2.  The principal and
RiaR+KH contractual interest payable 21116 1995 0 0 5,918,235 5,918,235
-2l P under the Loan Agreement 1997 290,766,000 152,233,610 138,822,726 581,822,336
No. 41116 concluded between 1997 290,766,000 142,135,450 115,038,380 547,941,840
- RlR+ P the NNPC and the JEXIN on 1998 290,766,000 130,485,907 91,988,720 513,240,627
e the extension of Buyer’s 1998 290,766,000 120,269,264 70,180,048 481,215,312
R +<4 R Credit on April 24, 1991, 1993 290,766,000 108,738,203 49,286,778 448,790,981
< and the late interest 1999 290,766,000 98,402,068 29,475,482 418,643,550
iRioR e SRR R e thereon 2000 290,766,000 87,468,469 10,435,126 389,669,595
Ry I<< ORRE|
R R+ R e PHH KUk Ol Total 3,886,322,000 11,146,480,572  9,452,107,688 24,484,920,260
1IOK" Bl 10RO | HET|
(Note)  Due dates for which only the amount of late interest is shown are those of principal and/or contractual
interest on which such late interest accrued.
& RmRE | BER | emmmo  [RERHRE
FRELLEK D ¢RI+l PRK
AN OHU LB - RIaR+ Vi PRK
ZZAOVEHVORY, - Rlak+<4 PRK
|IUSERRR (K - RIoR+<H PRK KR L
Rt o) 1Y W RInR R U PRE 10<° Pui< 1loNle
O VRGRR R CHIRK RInR R Y PRK /<" HOII OK<E
OKEHSTBISL " PRK 000E <9 BK< BKRE
RO SR
2 BRO HWPUIE|
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T#R+H List 15
™ Particulars of Debts L/A No. Due Date Principal Contrectual . mmwa»u.:
s ® & £ & EREREE K & = N . o908
- 1. The principal and contractual 41043 Aug. 31, 2000  1,673,325,00 468,908,026 2,142,233,026
R *® LI B = interest payable under the Loan
To. 41043 ded
. between the NNEC and the JEXIM on
I L e R AL L] g <mnit @ BKL® RO OUIKE| 117 © OlkeE the extension of Buyer’s Credit on
S ALOEHUBI0Z 20 ONFHIE hugust 14, 1990
EVREVSLEERER RRERv~ow 2. The principal and contractnal 41116 cct. 15, 2000 290,765,000 76,534,871 367,300,871
N . - interest payable under the Loan
©) LEOPRARLQCWRRROKZ Agreement No. 41116 concluded
orM between the NNPC and the JEXIM on
the extension of Buyer’s Credit on
Rpril 24, 1991
o R | FERHREL =X | o IF# +m +H@|  11RO" KK 00OE PRI <P K 100" <¥ | &
L AAD AL OHNUBI0ZZONEY Total 1,964,091,000 545,442,897  2,509,533,897
VOERVRIGUSLERER (R~
@) MO VRERR0  IRERISE
RHORMN
#® & 1* RKE’ O] 1" 000E HEK BRI KRPE[ 11 HOR Kl <R¥eE
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(H+-REFW<lo) |+EaKEx )
(H+REW-<ln [+Ep&E~ )
(H+-REW-<ll |+EEKE~= )
(H+RE-<lol |+EakE“ )
(H+REW<lnl |+-EaKE“ )
(HHREW<lo) [+EaKE- )
(H+REW< I [ +EegE< )
(H+REW-< 0! |+ElofBE = )
(H+-REE-<lml -EoKE~- )
(H+REW<lo! |[+EaKRE~ )
(H+REN-< ol |+ BB~ )
(H+REW<IO! [+-EaKE~ )
(+PRIE-H n Y+ E~ )

¥55,187,360
¥55,187,360
¥55,187,360
¥55,187,360
£55,187,360
¥55,187,360
¥55,187,360
¥55,187,360
¥55,187,360
¥55,187,360
¥55,187,360
#55,187,360
¥40,838,673

(NOTE)

($504,824)
($504,824)
($504,824)
($504,824)
($504,824)
($504,824)
($504,824)
($504,824)
($504,824)
($504,824)
($504,824)
($504,824)
($373,570)

Annex I

on
on
on
on
on
on
on
on
on

on
on

on

September
March 31,
September
March 31,
September
March 31,
September
March 31,
September
March 31,
September
March 31,
September

30,

30,

30,

30,

30,

30,

30,

2003
2004
2004
2005
2005
2006
2006
2007
2007
2008
2008
2009
2009

The amounts in Japanese yen were converted from
the amounts in United States dollars mentioned in

brackets at the rate of one hundred and nine

point thirty-two yen (¥109.32) to a United States

dollar. Decimals were rounded up to one yen.
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(3)  WERLCORHE~ SR’

KKl +i_t-Rin<+£L
KK+t Rim<+E
Ki-KloH+_Yt-Rin<+£
K-KioH+RE-Rim<+8
KK+ Ri-Rin<+£
Ki-KimH+ RiE-Rin<+8
KK+ Rt-R im< -
Ki-KimH+RY-Rin<+&
KK+ R R < +8
KK+ R R <+
KK+ RY-R i< +-8
KKl + ikt Rim< 4L

(K+Rt-nlal [ +EoKE = )
(KR | +EaKE~ )
HKHRZ N B E~ Q)
(KHRI o | +EdogE~- )
KR Bk E~ R)
KR ! [ +EoRE~ )
(KAR1m |+ E - )
(KR! |+ EeRE~ R)
(KR nlmt | -EeR B~ )
(K+RZ 1o | +EaRE~ )
(KRN 4B E - )
(K+R-1lo! |+ EagEx )

=)

Bf-Riml I+ | Ribne<+1 & (B+H RO 4R 4 E-

| aE ML s mREN 41 18 (1 OR - L) -0

VERECENERULY SRENE | DNRsYnog4®

¥66,501,980
¥66,501,980
¥66,501,980
¥66,501,980
#66,501,980
¥66,501,980
¥66,501,980
¥66,501,980
¥66,501,980
£66,501,980
¥66,501,980
¥66,501,980
#49,211,382

(NOTE)

Annex II
($608,324) on
($608,324) on
($608,324) on
($608,324) on
($608,324) on
($608,324) on
($608,324) on
($608,324) on
($608,324) on
($608,324) on
($608,324) on
($608,324) on
($450,159) on

September
March 31,
September
March 31,
September
March 31,
September
March 31,
September
March 31,
September
March 31,
September

30,

30,

30,

30,

30,

30,

30,

2003
2004
2004
2005
2005
2006
2006
2007
2007
2008
2008
2009
2009

The amounts in Japanese yen were converted from
the amounts in United States dollars mentioned in

brackets at the rate of one hundred and nine

point thirty-two yen (¥109.32) to a United States

dollar. Decimals were rounded up to one yen.
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on
on
on
on
on

Annex IITI

September 30,
March 31,
September 30,
March 31,
September 30,

2003
2004
2004
2005
2005
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EREMERKE ARRY K- BAKY DS

EN NN o f ]
mREEEHEKE Sl

(Nigerian Note)

Abuja, September 19, 2003
Excellency,

I have the honour to acknowledge the receipt of your
Excellency’s Note of today’s date, which reads as follows:

“ (Japanese Note)”

I have further the honour to confirm on behalf of the
Government of the Federal Republic of Nigeria the
understanding set forth in Your Excellency’s Note.

I avail myself of this opportunity to extend to Your
Excellency the assurance of my highest consideration.

(Singed) Nenadi Esther Usman
Minister of State
in charge of Finance
of the Federal Republic
of Nigeria

His Excellency

Mr. Akira Matsui

Ambassador Extraordinary
and Plenipotentiary of Japan
to the Federal Republic

of Nigeria
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(Japanese Note)

Abuja, September 19, 2003

Excellency,

I have the honour to refer to the recent negotiations
between the representatives of the Government of Japan and
of the Government of the Federal Republic of Nigeria that
were held on the basis of the conclusions reached during
the consultations between the representatives of the
Government of the Federal Republic of Nigeria and of the
Governments of the creditor countries concerned held in
Paris on October 25, 26 and 27 and on December 11, 12 and
13, 2000. I have further the honour to confirm the
following understanding reached in the course of the said
negotiations:

1. (1) The present arrangements will apply to the total
amount of the following principal of, contractual interest
on, rescheduling interest on and late interest on the
commercial debts with a repayment period of more than one
year insured by the Government of Japan, which were
contracted before October 1, 1985 between the Government or
a federated State of the Federal Republic of Nigeria or a
public entity wholly owned by the Government of the Federal
Republic of Nigeria or by one of its federated States
(hereinafter referred to as “the Debtors”) on the one hand
and the creditors concerned resident in Japan (hereinafter
referred to as “the Creditors”) on the other, or which were
covered by the guarantee of one or several of the Debtors
(hereinafter referred to as “the Rescheduled Commercial
Debts”):

(a) For the commercial debts not previously
rescheduled,

(i) the principal and contractual interest
having fallen due on or before July 31, 2000
and not paid; and

(ii) the late interest on the debts referred to
in (i) above having accrued on or before
July 31, 2000 and not paid.
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(i)

B SULNERCEMENLAR O VI FEImI+ | oXENHDOLKECSQ

B tRIER+4 | mbRmNaREFEAVRTD H aNERKREREYCE V&S LHiEL S
SELSUEBNEC VERUESHOQUERY S EIRLER D’

(i)

P mi+ | mENGRERECRKOLKE S IRERDHERY

B SHLICEROMYEN VL OV IR+ | oNELHDHNKACHE

3 R+ | i =L oY o R EREAVA YD S NERKREE T QR MK L HE

(Xl TEECHIE] Vi) HYsLQ SN BEBUHE O PEHLESH O SEHRY CERBUER
B

(1)

HgrPmill+ | oXELFERECREK O LKEQIRERDERRN:

8 SDHIEROMMREN VL O I I+ | mERHDLKECSC

B 1< m | mRO1 Y | P+ | m O (ERmR°) HEERE O KKK
SIRERDEERN-

S HHEREERT oKL ERFCAXDLTCN - P AARH O VKR0S LD Q RORIE°

3 SECHINEBRORER ioH+<ERim+RKHoL+PE (KK KOR” 1OK” |

(b) For the commercial debts previously rescheduled
pursuant to the arrangements made by the Notes
exchanged between the Governments of Japan and of the
Federal Republic of Nigeria on April 5, 1988,

(1) the principal and rescheduling interest
having fallen due on or before July 31, 2000
and not paid; and

(ii) the late interest on the debts referred to
in (i) above having accrued on or before
July 31, 2000 and not paid.

(c) For the commercial debts previously rescheduled
pursuant to the arrangements made by the Notes
exchanged between the Governments of Japan and of the
Federal Republic of Nigeria on January 19, 1990,

(i) the principal and rescheduling interest
having fallen due on or before July 31, 2000
and not paid; and

(ii) the late interest on the debts referred to
in (i) above having accrued on or before
July 31, 2000 and not paid.

(d) For the commercial debts previously rescheduled
pursuant to the arrangements made by the Notes
exchanged between the Governments of Japan and of the
Federal Republic of Nigeria on October 28, 1991
(hereinafter referred to as “the Previous Notes”),

(i) the principal and rescheduling interest
having fallen due on or before July 31, 2000
and not paid;

(ii) the late interest on the debts referred to
in (i) above having accrued on or before
July 31, 2000 and not paid; and

(iii) the principal and rescheduling interest
having fallen due between August 1, 2000 and
July 31, 2001, both dates inclusive, and not
paid.

(2) The Rescheduled Commercial Debts consist of debts

contracted in Japanese yen, in United States dollars and in
German marks.

(a) The total amount of the debts referred to in
(a) (i) of sub-paragraph (1) above will be eighty-five
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billion eight hundred nine million three hundred six
thousand one hundred and eighty-seven yen
(¥85,809,306,187).

(b) (i) The total amount of the debts referred to in
(b)(i) of sub-paragraph (1) above will be
thirty-four billion one hundred ninety-six
million five hundred seventeen thousand nine
hundred and twenty-three yen
(¥34,196,517,923) for the debts contracted
in Japanese yen, forty-three million six
hundred thirty-three thousand three hundred
and forty-eight United States dollars and
forty cents ($43,633,348.40) for the debts
contracted in United States dollars, and one
million three hundred forty-five thousand
three hundred twenty-one German mark and
twenty-nine pfennig (DM1,345,321.29) for the
debts contracted in German marks.

(ii) The total amount of the debts contracted in
United States dollars and in German marks
referred to in (i) above will be converted
into the amount of Japanese yen with
decimals rounded up to one yen at the rate
of one hundred and nine point thirty-two yen
(¥109.32) and fifty-one point eleven yen
(¥51.11) respectively.

(c) The total amount of the debts referred to in
(c)(i) of sub-paragraph (1) above will be eighty-three
billion six hundred seventy-one million five hundred
sixty-nine thousand eight hundred and forty-six yen
(¥83,671,569,846).

(d) The total amount of the debts referred to in

(d) (i) of sub-paragraph (1) above will be twenty-six
billion eight hundred seven million nine hundred
seventy-seven thousand one hundred and sixty-five yen
(¥26,807,977,165).

(e) The total amount of the debts referred to in
(d)(iii) of sub-paragraph (1) above will be six
billion four hundred twenty-two million five hundred
seventy-eight thousand two hundred and sixteen yen
(¥6,422,578,216).

(f) The total amount of the debts referred to in
(a)(ii), (b)(ii), (c)(ii) and (d)(ii) of sub-paragraph
(1) above is calculated in accordance with the method
of calculation shown in the Annex I attached hereto.
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(3) Modifications may be made to the total amounts
referred to in sub-paragraph (2) above by agreement between
the authorities concerned of the Government of Japan and of
the Government of the Federal Republic of Nigeria, after
the final verification to be made by the authorities
concerned of the two Governments.

(4) (a)
E:r

With regard to the debts referred to in
(a)(ii), (b)(i), (b)(ii), (e)(i), (c)(ii),

(d) (1) and (d)(ii) of sub-paragraph (1) above:

(1)

(ii)

it is confirmed that fourteen billion five
hundred thirty-nine million two hundred
eighty thousand and nine hundred yen
(¥14,539,280,900) has been already paid;

it is confirmed that (A) five billion three
hundred ninety-four million five hundred
twenty-eight thousand four hundred and fifty
yen (¥5,394,528,450), the amount converted
to Japanese yen from forty-four million and
nineteen thousand United States dollars
($44,019,000) at the rate of one hundred and
twenty-two point fifty-five yen (¥122.55) to
a United States dollar with decimals rounded
up to one yen has been already paid, (B)
four billion five hundred six million fifty-
six thousand two hundred and seventy yen
(¥4,506,056,270) out of four billion five
hundred six million one hundred ninety-two
thousand three hundred and seventy-four yen
(¥4,506,192,374), the amount converted to
Japanese yen from forty-one million two
hundred twenty thousand two hundred and one
United States dollars ($41,220,201) at the
rate of one hundred and nine point thirty-
two yen (¥109.32) to a United States dollar
with decimals rounded up to one yen has been
already paid, (C) one billion one hundred
million five hundred thirty-two thousand
five hundred and thirteen yen
(¥1,100,532,513) out of three hundred forty-
five million eight hundred ninety-nine
thousand one hundred and eighty-one yen
(¥345,899,181) and two billion one hundred
eighty-seven million four hundred five
thousand nine hundred and sixty-three yen
(¥2,187,405,963), the amount converted to
Japanese yen from twenty million nine
thousand two hundred and two United States
dollars ($20,009,202) at the rate of one
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hundred and nine point thirty-two yen
(¥109.32) to a United States dollar with
decimals rounded up to one yen has been
already paid, and (D) three billion four
hundred forty-nine million six hundred
sixty-six thousand three hundred and eleven
yen (¥3,449,666,311) has been already paid,
and the remaining amount of one hundred
seventy million five hundred twelve thousand
two hundred and eight-three yen
(¥170,512,283) will be paid immediately;

(iii) the amount of Japanese yen converted from
two hundred seventy-four million nine
hundred twenty-six thousand four hundred and
thirty six United States dollars
($274,926,436) will be paid in thirteen (13)
semi-annual installments beginning on
September 30, 2003 in accordance with the
payment scheme shown in the Annex II
attached hereto (hereinafter referred to as
“the Payment Scheme I”); and

(iv) the remaining amount will be paid in thirty
(30) equal semi-annual installments
beginning on September 30, 2004 in
accordance with the payment scheme shown in
the Annex III attached hereto (hereinafter
referred to as “the Payment Scheme II”).

(b) The total amount of the debts referred to in
(d) (iii) of sub-paragraph (1) above will be paid in
accordance with the Payment Scheme II.

2. (1) The Government of the Federal Republic of Nigeria
will pay to the Creditors, on March 31 and September 30
each year, interest to be calculated as described in sub-
paragraph (3) below on each of the Rescheduled Commercial
Debts to the extent that they have not been settled. The
first payment of interest will be made on September 30,
2003.

(2) The rate of interest on the Rescheduled
Commercial Debts applied from August 1, 2000 will be two
point nine per cent (2.9%) per annum.

(3) The amount of interest to be paid will be
calculated by multiplying the amount of the debt unsettled
by the product of the number of the days the debt has not
been settled and the daily interest rate. The daily
interest rate is calculated by dividing the rate of
interest referred to in sub-paragraph (2) above by three
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hundred and sixty-five (365). The illustration in the form
of numerical formula of the method of calculation mentioned
above is shown in the Annex IV attached hereto.

(4) (a) In case where any payment under the Payment
Schemes I and II or the payment schedule of interest
as set out in sub-paragraph (1) above is delayed for
not more than thirty (30) days, the Government of the
Federal Republic of Nigeria will pay the late interest
accruing from the overdue amount at the rate of
interest referred to in sub-paragraph (2) above.

(b) In case where any payment under the Payment
Schemes I and II or the payment schedule of interest
as set out in sub-paragraph (1) above is delayed for
more than thirty (30) days, the Government of the
Federal Republic of Nigeria will pay the late interest
accruing from the overdue amount at the rate of
interest referred to in sub-paragraph (2) above in the
first thirty (30) days following the due date and at
the rate of nought point five per cent (0.5%) per
annum above the rate of interest referred to in sub-
paragraph (2) above on or after the thirty-first
(31st) day following the due date.

3. (1) Notwithstanding the provisions of paragraph 2,
the Government of the Federal Republic of Nigeria will pay
to the Creditors in accordance with the payment scheme
referred to in sub-paragraph (3) below the interest having
accrued under the provisions of paragraph 2 between each
original due date or August 1, 2000, whichever is the
later, and July 31, 2001, both dates inclusive (hereinafter
referred to as “the Deferred Commercial Debts”):

(2) The total amount of the Deferred Commercial Debts
is calculated in accordance with the method of calculation
shown in the Annex V attached hereto.

(3) The Deferred Commercial Debts will be paid in
seven (7) semi-annual installments beginning on September
30, 2003 in accordance with the payment scheme shown in the
Annex VI attached hereto (hereinafter referred to as “the
Payment Scheme III”).

4. (1) The Government of the Federal Republic of Nigerig
will pay to the Creditors, on March 31 and September 30
each year, interest to be calculated as described in sub-
paragraph (3) below on each of the Deferred Commercial
Debts to the extent that they have not been settled. The
first payment of interest will be made on September 30,
2003.
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(2) The rate of interest on the Deferred Commercial
Debts applied from August 1, 2001 will be two point nine
percent (2.9%) per annum.

(3) The amount of interest to be paid will be
calculated by multiplying the amount of the debt unsettled
by the product of the number of the days the debt has not
been settled and the daily interest rate. The daily
interest rate is calculated by dividing the rate of
interest referred to in sub-paragraph (2) above by three
hundred and sixty-five (365). The illustration in the form
of numerical formula of the method of calculation mentioned
above is shown in the Annex VII attached hereto.

(4) (a) In case where any payment under the Payment
Scheme III or the payment schedule of interest as set
out in sub-paragraph (1) above is delayed for not more
than thirty (30) days, the Government of the Federal
Republic of Nigeria will pay the late interest
accruing from the overdue amount at the rate of
interest referred to in sub-paragraph (2) above.

(b) 1In case where any payment under the Payment
Scheme III or the payment schedule of interest as set
out in sub-paragraph (1) above is delayed for more
than thirty (30) days, the Government of the Federal
Republic of Nigeria will pay the late interest
accruing from the overdue amount at the rate of
interest referred to in sub-paragraph (2) above in the
first thirty (30) days following the due date and at
the rate of nought point five per cent (0.5%) per
annum above the rate of interest referred to in sub-
paragraph (2) of Paragraph 2 above on or after the
thirty-first (31st) day following the due date.

5. (1) The Government of the Federal Republic of Nigeria
will notify the Government of Japan, through the Debt
Management Office, of the amount and the dates of payments
which will be made in order to settle the Rescheduled
Commercial Debts and the Deferred Commercial Debts in
accordance with the Payment Schemes I, II and III.

(2) The Government of the Federal Republic of Nigeria
will pay the total amount of the Rescheduled Commercial
Debts and the Deferred Commercial Debts to the Creditors in
Japanese yen through the Debt Management Office in
accordance with the Payment Schemes I, II and III.

(3) The Government of Japan will take possible
measures, within the scope of the relevant laws and
regulations in force in Japan, to facilitate the settlement
of the commercial debts concerned by the payments to be
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made in accordance with the Payment Schemes I, II and III.

6. The interest paid will be exempted from all taxes and
duties of the Federal Republic of Nigeria.

7. The Government of the Federal Republic of Nigeria will
pay bank charges which may be incurred in connection with
the settlement of the commercial debts concerned before and
up to the time a payment reaches the bank account to be
designated by the authorities concerned of the Government
of Japan.

8. It is confirmed that the terms and conditions of the
contracts concerned which are not specifically referred to
in this Note will remain applicable, unless otherwise
agreed upon by the parties to the contracts concerned.

9. If the Government of the Federal Republic of Nigeria
accords to creditors resident in any third country terms
and conditions more favourable than those referred to in
sub-paragraph (4) of paragraph 1 or sub-paragraph (3) of
paragraph 3 with regard to debt relief measures, the
Government of the Federal Republic of Nigeria will
forthwith accord to the Creditors the terms and conditions
not less favourable than those accorded to the creditors
resident in such third country.

10. If the representative of the Government of the Federal
Republic of Nigeria and the representatives of the
Governments of the creditor countries concerned come to a
new conclusion in connection with reorganization of the
Nigerian debts including the debts covered by the present
arrangements, consultations will be held between the
Government of Japan and the Government of the Federal
Republic of Nigeria in order to discuss the matter of
continuation or modification of the present arrangements.

11. Notwithstanding the provisions of the preceding
paragraphs, the Government of Japan may notify in writing
the Government of the Federal Republic of Nigeria that the
provisions of this Note are null and void, provided that
the representatives of the Government of the creditor
countries concerned determine that the provisions
concerning the terms of the reorganization of the Nigerian
debts set out in the Agreed Minute signed by the
representatives of the Government of the Federal Republic
of Nigeria and of the Governments of the creditor countries
concerned in Paris on December 13, 2000 (hereinafter
referred to as “the Agreed Minute”) become null and void in
accordance with the provisions of the Agreed Minute. The
understanding contained in this Note shall be null and void
from the date of exchange of the present Notes when such
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notification is made by the Government of Japan.

I should be grateful if Your Excellency would confirm
the foregoing understanding on behalf of the Government of
the Federal Republic of Nigeria.

I avail myself of this opportunity to renew to Your
Excellency the assurance of my highest consideration.

(Signed) Akira Matsui
Ambassador Extraordinary
and Plenipotentiary of Japan
to the Federal Republic
of Nigeria

Her Excellency

Mrs. Nenadi Esther Usman
Minister of State

in charge of Finance

of the Federal Republic
of Nigeria
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Annex I

Numerical formula of the method of calculation of the
amount of late interest

R :

(Note)

(1)

(2)

I =AxDzxRZXx 1/365

The amount of late interest

The amount of the debt unsettled

The number of the days the debt has not been
settled

The rate of late interest (per annum)

D is equal to the number of the days from each
original due date to July 31, 2000, both dates

inclusive.

(a)

(b)

With respect to the late interest referred
to in (a)(ii) of sub-paragraph (1) of
paragraph 1, R is eight point seven five per
cent (8.75%) per annum.

(1)

(ii)

With respect to the late interest
referred to in (b)(ii) of sub-paragraph
(1) of paragraph 1, R is six point
eight per cent (6.8%) per annum for the
debts contracted in Japanese yen, eight
per cent (8%) per annum for the debts
contracted in United States dollars,
and six point six per cent (6.6%) per
annum for the debts contracted in
German marks.

I for the debts contracted in United
States dollars and in German marks will
be converted into the amount of
Japanese yen at the rate of one hundred
nine point thirty-two yen (¥109.32) and
fifty-one point eleven yen (¥51.11)
respectively.
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(c)

(d)

With respect to the late interest referred
to in (c)(ii) of sub-paragraph (1) of
paragraph 1, R is seven point three per cent
(7.3%) per annum.

With respect to the late interest referred
to in (d)(ii) of sub-paragraph (1) of
paragraph 1, R is nought point eight seven
five per cent (0.875%) per annum above the
applicable prime rate referred to in (a)(i)
of sub-paragraph (2) of paragraph 3 of the
Previous Notes.
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Annex II
¥2,187,405,963 ($20,009,202) on September 30, 2003
¥2,187,405,963 ($20,009,202) on March 31, 2004
¥2,187,405,963 ($20,009,202) on September 30, 2004
¥2,187,405,963 ($20,009,202) on March 31, 2005
¥2,187,405,963 ($20,009,202) on September 30, 2005
¥2,187,405,963 ($20,009,202) on March 31, 2006
¥2,187,405,963 ($20,009,202) on September 30, 2006
¥2,187,405,963 ($20,009,202) on March 31, 2007
¥2,187,405,963 ($20,009,202) on September 30, 2007
¥2,187,405,963 ($20,009,202) on March 31, 2008
¥2,187,405,963 ($20,009,202) on September 30, 2008
¥2,187,405,963 ($20,009,202) on March 31, 2009
¥1,618,680,470 ($14,806,810) on September 30, 2009
(NOTE) The amounts in Japanese yen were converted from

the amounts in United States dollars mentioned in brackets
at the rate of one hundred and nine point thirty-two yen
(¥109.32) to a United States dollar. Decimals were rounded
up to one yen.
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Annex IV

Numerical formula of the method of calculation of the
amount of interest on the Rescheduled Commercial Debts

(Note)

(1)

(2)

I=AxDzxRzx 1/365

The amount of interest
The amount of the debt unsettled

The number of the days the debt has not been
settled

The rate of interest (per annum)

With respect to the first payment of the interest
to be made on September 30, 2003,

(a) D is equal to the number of days from August
1, 2000 to September 30, 2003, both dates
inclusive, for the debts referred to in (a),
(b), (c), (d)(i) and (d)(ii) of sub-
paragraph (1) of paragraph 1; and

(b) D is equal to the number of days from each
original due date to September 30, 2003,
both dates inclusive, for the debts referred
to in (d)(iii) of sub-paragraph (1) of
paragraph 1.

With respect to the consecutive payments of the
interest after the first payment, D is equal to
the number of the days from the day of the
previous payment to the previous day of the
payment, both dates inclusive.
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Annex V

Numerical formula of the method of calculation of the
amount of interest (the Deferred Commercial Debts)

I=AXxXDZXxRZx 1/365

I : The amount of interest
A : The amount of the debt unsettled

D : The number of the days the debt has not been
settled

R : The rate of interest (per annum)

(Note)

(1) D is equal to the number of the days from each
original due date or August 1, 2000, whichever is
the later, to July 31, 2001, both dates
inclusive.

(2) R is two point nine per cent (2.9%) per annum.
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Annex VI
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2003
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2006
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Annex VII

Numerical formula of the method of calculation of the
amount of interest (the Deferred Commercial Debts)

(Note)

(1)

(2)

I =AxDzxRzx 1/365

The amount of interest
The amount of the debt unsettled

The number of the days the debt has not been
settled

The rate of interest (per annum)

With respect to the first payment of the interest
to be made on September 30, 2003, D is equal to
the number of days from August 1, 2001 to
September 30, 2003, both dates inclusive.

With respect to the consecutive payment of the
interest after the first payment, D is equal to
the number of the days from the day of the
previous payment to the previous day of the
payment, both dates inclusive.
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(Nigerian Note)

Abuja, September 19, 2003
Excellency,

I have the honour to acknowledge the receipt of Your
Excellency’s Note of today’s date, which reads as follows:

“(Japanese Note)”

I have further the honour to confirm on behalf of the
Government of the Federal Republic of Nigeria the
understanding set forth in Your Excellency’s Note.

I avail myself of this opportunity to renew to Your
Excellency the assurance of my highest consideration.

Nenadi Esther Usman
Minister of state
in charge of Finance
of the Federal Republic
of Nigeria

(Signed)

His Excellency

Mr. Akira Matsui

Ambassador Extraordinary

and Plenipotentiary of Japan
to the Federal Republic

of Nigeria
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