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(Japanese Note)

Maputo, April 23, 2002
Excellency,

I have the honour to refer to the recent negotiations
between the representatives of the Government of Japan and
of the Government of the Republic of Mozambique that were
held on the basis of the conclusions reached during the
consultations between the representatives of the Government
of the Republic of Mozambique and of the Governments of the
creditor countries concerned held in Paris on November 20
and 21, 1996, and modified by such representatives on May
25, 1998. I have further the honour to confirm the
following understanding reached in the course of the said
negotiations:

1. A debt relief measure in the form of rescheduling will
be taken in accordance with the relevant laws and
regulations of Japan by the Food Agency of Japan
(hereinafter referred to as “the Agency”).

2. (1) The total amount of the debts to be rescheduled
(hereinafter referred to as “the Rescheduled Debts”) will
be two billion seven hundred sixty-seven million four
hundred six thousand six hundred and twenty-one yen
(¥2,767,406,621). The Rescheduled Debts consist of the
following debts owed by the Government of the Republic of
Mozambique to the Agency:

(a) the principal and contractual interest having
fallen due on or before October 31, 1996 and not paid
and the late interest on such principal and
contractual interest having accrued on or before
October 31, 1996, the breakdown of which is shown in
the List 1 attached hereto;

(b) the principal and contractual interest having
fallen due between November 1, 1996 and June 30, 1997,
both dates inclusive, and not paid, the breakdown of
which is shown in the List 2 attached hereto;

(c) the principal and contractual interest having
fallen due between July 1, 1997 and June 30, 1998,
both dates inclusive, and not paid, the breakdown of
which is shown in the List 3 attached hereto; and
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(d) the principal and contractual interest having
fallen due between July 1, 1998 and June 30, 1999,
both dates inclusive, and not paid, the breakdown of
which is shown in the List 4 attached hereto.

(2) Modifications may be made to the total amount
referred to in sub-paragraph (1) above and to the Lists 1,
2, 3 and 4 attached hereto by agreement between the
authorities concerned of the Government of Japan and of the
Government of the Republic of Mozambique, after the final
verification to be made by the authorities concerned of the
Government of the Republic of Mozambique and the Agency.

3. The terms and conditions of the rescheduling will be
stipulated in a rescheduling agreement to be concluded
between the Government of the Republic of Mozambique and
the Agency (hereinafter referred to as “the Rescheduling
Agreement”), which will contain, inter alia, the following
principles:

(1) Each of the Rescheduled Debts will be paid in
forty-eight (48) semi-annual installments beginning on
May 31, 2014 in accordance with the payment schedule shown
in the Annex attached hereto.

(2) (a) With respect to the debts referred to in
sub-paragraph (1)(a) of paragraph 2, the late interest,
on the principal and contractual interest having
fallen due on or before October 31, 1996 and not paid,
having accrued between November 1, 1996 and the
previous day of the date of conclusion of the |
Rescheduling Agreement, both dates inclusive, will be
paid on May 31, 2002. The rate of such late interest
will be nine point eight five five per cent (9.855%)
per  annum.

(b) With respect to the debts referred to in sub-
paragraph (1)(a) of paragraph 2, the rate of interest
applied from the date of conclusion of the
Rescheduling Agreement will be three per cent (3%) per
annum.

(c) With respect to the debts referred to in sub-
paragraph (1)(b), (c) and (d) of paragraph 2, the rate
of interest applied for the period between the next
day of each original due date and the previous day of
the date of conclusion of the Rescheduling Agreement,
both dates inclusive, will be nine point eight five
five per cent (9.855%) per annum and the rate of
interest applied from the date of conclusion of the
Rescheduling Agreement will be three per cent (3%) per
annum.
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(3) The first payment of the interest will be made on
May 31, 2002 and the consecutive payments of the interest
after the first payment will be made on May 31 and November
30, each year.

(4) In case where any payment under the payment
schedule set out in sub-paragraph (1) above, including the
payment schedule of interest set out in sub-paragraph (3)
above, is retarded, the Government of the Republic of
Mozambique will pay the late interest accruing from the
overdue amount at the rate of four per cent (4%) per annum.

(5) The interest paid will be exempted from all taxes
and duties of the Republic of Mozambique.

4. The Government of the Republic of Mozambique will pay
bank charges incidental to the settlement of the debts
concerned.

5. If the Government of the Republic of Mozambique
accords to creditors resident in any third country terms
and conditions more favourable than those referred to in
sub-paragraph (1) of paragraph 3 with regard to debt relief
measures, the Government of the Republic of Mozambique will
forthwith accord to the Agency the terms and conditions not
less favourable than those accorded to creditors resident
in such third country.

6. If the representative of the Government of the
Republic of Mozambique and the representatives of the
Governments of the creditor countries concerned come to a
new conclusion in connection with reorganization of the
Mozambican debts including the debts covered by the present
arrangements, consultations will be held between the
Government of Japan and the Government of the Republic of
Mozambique, in order to discuss the matter of continuation
or modification of the present arrangements.

I should be grateful if Your Excellency would confirm
the foregoing understanding on behalf of the Govermment of
the Republic of Mozambique.

I avail myself of this opportunity to extend to Your
Excellency the assurance of my highest consideration.
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(Signed) Ryozo Myoi

Chargé d’Affaires, ad interim
of Japan

to the Republic of Mozambique

Her Excellency

Ms. Frances Victéria Velho Rodrigues
Deputy Minister

for Foreign Affairs

and Co-operation

of the Republic of Mozambique
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. Amount
Particulars of Debts Due Date (in Yen)
The principal and interest 30, 1988 36,294,722
payable under the Contract for 30, 1989 34,331,742
Sale and Purchase of Japanese Rice 30, 1990 32,368,761
concluded between the Agency and 30, 1991 121,601,627
National Enterprise for 30, 1992 111,616,886
Commercialization of the People’s 30, 1993 101,926,604
Republic of Mozambique, which is 30, 1994 92,530,769
referred to in the Notes exchanged 30, 1995 83,429,381
between the Governments of Japan 30, 1996 74,583,450
and of the People’s Republic of
Mozambique on November 27, 1980
and the late interest on such
principal and interest
Subtotal 688,683,942
The principal and interest 28, 1986 30,221
payable under the Contract for 28, 1987 0
Sale and Purchase of Japanese Rice 29, 1988 69,214,843
concluded between the Agency and 28, 1989 65,537,866
National Enterprise for 28, 1990 61,860,890
Commercialization of the People's 28, 1991 58,183,913
Republic of Mozambique, which is 29, 1992 54,496,862
referred to in the Notes exchanged 28, 1993 203,239,259
between the Governments of Japan 28, 1994 185,035,917
and of the People’s Republic of 28, 1995 167,343,838
Mozambique on August 26, 1982 and 29, 1996 3,061,057
the late interest on such
principal and interest
Subtotal 868,004,666
The principal and interest 31, 1986 199,222
payable under the Contract for 31, 1987 0
Sale and Purchase of Japanese Rice 31, 1988 44,334,745
concluded between the Agency and 31, 1989 41,989,060
Importadora de Bens de Consumo 31, 1990 39,643,376
Empresa Estatal of the People’s 31, 1991 37,297,691
Republic of Mozambique, which is 31, 1992 34,952,007
referred to in the Notes exchanged 31, 1993 32,593,469
between the Govermnments of Japan 31, 1994 121,016,847
and of the People’s Republic of 31, 1995 109,540,970
Mozambique on July 8, 1983 and the 31, 1996 98,416,945
late interest on such principal
and interest
Subtotal 559,984,332
Grand Total 2,116,672,940
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List 2

Particulars of Debts

Due Date

Amount
(in Yen)

The principal and interest
payable under the Contract for
Sale and Purchase of Japanese Rice
concluded between the Agency and
National Enterprise for
Commercialization of the People’s
Republic of Mozambique, which is
referred to in the Notes exchanged
between the Governments of Japan
and of the People’s Republic of
Mozambique on November 27, 1980

Jun. 30, 1997

70,711,120

Subtotal

70,711,120
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The principal and interest
payable under the Contract for
Sale and Purchase of Japanese Rice
concluded between the Agency and
National Enterprise for
Commercialization of the People'’'s
Republic of Mozambique, which is
referred to in the Notes exchanged
between the Governments of Japan
and of the People’s Republic of
Mozambique on August 26, 1982

Feb. 28, 1997

372,733

Subtotal

372,733

The principal and interest
payable under the Contract for
Sale and Purchase of Japanese Rice
concluded between the Agency and
Importadora de Bens de Consumo
Empresa Estatal of the People’'s
Republic of Mozambique, which is
referred to in the Notes exchanged
between the Governments of Japan
and of the People’s Republic of
Mozambique on July 8, 1983

Jan. 31, 1997

655,024

Subtotal

655,024

Grand Total

71,738,877
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Jun. 30, 1998 69,217,223
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The principal and interest
payable under the Contract for
Sale and Purchase of Japanese Rice
concluded between the Agency and
National Enterprise for
Commercialization of the People’s
Republic of Mozambique, which is
referred to in the Notes exchanged
between the Governments of Japan
and of the People’s Republic of
Mozambique on November 27, 1980

Subtotal
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The principal and interest
payable under the Contract for
Sale and Purchase of Japanese Rice
concluded between the Agency and
National Enterprise for
Commercialization of the People’s
Republic of Mozambique, which is
referred to in the Notes exchanged

Feb. 28, 1998

between the Governments of Japan
and of the People’s Republic of
Mozambique on August 26, 1982
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Subtotal 135,251,555

The principal and interest Jan. 31, 1998 88,067,300
payable under the Contract for
Sale and Purchase of Japanese Rice
concluded between the Agency and
Importadora de Bens de Consumo
Empresa Estatal of the People’s
Republic of Mozambique, which is
referred to in the Notes exchanged
between the Governments of Japan
and of the People’s Republic of
Mozambique on July 8, 1983

Subtotal 88,067,300

Grand Total 292,536,078
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Amount

Particulars of Debts Due Date (in Yen)
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bRt National Enterprise for
; B Commercialization of the People’s
< it KP7 P whive Republic of Mozambique, which is
referred to in the Notes exchanged
Hape between the Governments of Japan
and of the People’s Republic of
Mozambique on November 27, 1980

The principal and interest Jun. 30, 1999 67,723,327

payable under the Contract for
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< i L g e The principal and interest Feb. 28, 1999 132,453,247
payable under the Contract for

R g P o< ) RN B N U — A< | FREEF 28 | =il | @ <KL THIE Sale and Purchase of Japanese Rice
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concluded between the Agency and
National Enterprise for

Commercialization of the People’s
Republic of Mozambique, which is

KORN %
referred to in the Notes exchanged
I z % LI L T HIIE between the Governments of Japan
- and of the People’s Republic of
Mozambique on August 26, 1982

4o ES HZK gHL” PriKke

Subtotal 132,453,247

The principal and interest Jan. 31, 1999 86,282,152
payable under the Contract for
Sale and Purchase of Japanese Rice
concluded between the Agency and
Importadora de Bens de Consumo
Empresa Estatal of the People’s
Republic of Mozambique, which is
referred to in the Notes exchanged
between the Governments of Japan
and of the People’s Republic of
Mozambique on July 8, 1983

Subtotal 86,282,152

Grand Total 286,458,726
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0.53%
0.56%
0.59%
0.62%
0.65%
0.68%
0.71%
0.75%
0.79%
0.83%
0.87%
0.91%
0.96%
1.00%
1.05%
1.11%
1.16%
1.22%
1.28%
1.34%
1.41%
1.48%
1.56%
1.63%
1.72%

on
on
on
on
on
on
on
on
on
on
on
on
on
on
on
on
on
on
on
on
on
on
on
on
on

ANNEX

May 31,
November
May 31,
November
May 31,
November
May 31,
November
May 31,
November
May 31,
November
May 31,
November
May 31,
November
May 31,
November
May 31,
November
May 31,
November
May 31,
November
May 31,

30,

30,

30,

30,

30,

30,

30,

30,

30,

30,

30,

30,

2014
2014
2015
2015
2016
2016
2017
2017
2018
2018
2019
2019
2020
2020
2021
2021
2022
2022
2023
2023
2024
2024
2025
2025
2026
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1.80%
1.89%
1.99%
2.08%
2.19%
2.30%
2.41%
2.53%
2.66%
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(Mozambican Note)

Maputo, April 23, 2002
Sir,
I have the honour to acknowledge the receipt of your
Note of today’s date, which reads as follows:

“(Japanese Note)”

I have further the honour to confirm on behalf of the
Government of the Republic of Mozambique the understanding
set forth in your Note.

I avail myself of this opportunity to extend to you
the assurance of my high consideration.

(Signed) Frances Victéria Velho Rodrigues
Deputy Minister
for Foreign Affairs
and Co-operation
of the Republic of Mozambique

Mr. Ryozo Myoi

Chargé d’Affaires, ad interim
of Japan

to the Republic of Mozambigque
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(Japanese Note)

Maputo, April 23, 2002
Excellency,

I have the honour to refer to the recent negotiations
between the representatives of the Government of Japan and
of the Government of the Republic of Mozambique that were
held on the basis of the conclusions reached during the
consultations between the representatives of the Government
of the Republic of Mozambique and of the Governments of the
creditor countries concerned held in Paris on November 20
and 21, 1996, and modified by such representatives on May
25, 1998. I have further the honour to confirm the
following understanding reached in the course of the said
negotiations:

1. (1) The present arrangements will apply to the total
amount of the following principal of, rescheduling interest
on and late interest on the commercial debts with a
repayment period of more than one year, contracted before
February 1, 1984 between the Government and governmental
corporations of the Republic of Mozambique on the one hand
and the creditors concerned resident in Japan (hereinafter
referred to as “the Creditors”) on the other and insured by
the Government of Japan (hereinafter referred to as “the
Rescheduled Commercial Debts”):

(a) With respect to the commercial debts rescheduled
pursuant to the arrangements made by the Notes
exchanged between the Government of Japan and the
Government of the Republic of Mozambique on June 26,
1985 (hereinafter referred to as “the Previous Notes
1"y;

(i) the principal and rescheduling interest
having fallen due on or before October 31,
1996 and not paid; and

(ii) the late interest on the debts referred to
in (i) above, having accrued on or before
October 31, 1996 and not paid.
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(b) With respect to the commercial debts rescheduled
pursuant to the arrangements made by the Notes
exchanged between the Government of Japan and the
Government of the Republic of Mozambique on July 19,
1989 (hereinafter referred to as “the Previous Notes
I1");

(i) the rescheduling interest having fallen due
on or before October 31, 1996 and not paid;

(ii) the late interest on the debts referred to
in (i) above, having accrued on or before
October 31, 1996 and not paid;

(iii) the principal and rescheduling interest
having fallen due between November 1, 1996
and June 30, 1997, both dates inclusive, and
not paid;

(iv) the principal and rescheduling interest
having fallen due between July 1, 1997 and
June 30, 1998, both dates inclusive, and not
paid; and

(v) the principal and rescheduling interest
having fallen due between July 1, 1998 and
June 30, 1999, both dates inclusive, and not
paid.

(c) With respect to the commercial debts rescheduled
pursuant to the arrangements made by the Notes
exchanged between the Government of Japan and the
Government of the Republic of Mozambique on September
13, 1991 (hereinafter referred to as “the Previous
Notes III”);

(i) the rescheduling interest having fallen due
on or before October 31, 1996 and not paid;

(ii) the late interest on the debts referred to
in (i) above, having accrued on or before
October 31, 1996 and not paid;

(iii) the rescheduling interest having fallen due
between November 1, 1996 and June 30, 1997,
both dates inclusive, and not paid;

(iv) the rescheduling interest having fallen due
between July 1, 1997 and June 30, 1998, both
dates inclusive, and not paid; and
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(v) the rescheduling interest having fallen due
between July 1, 1998 and June 30, 1999, both
dates inclusive, and not paid.

(d) With respect to the commercial debts rescheduled
pursuant to the arrangements made by the provisions of
(a) and (b) of sub-paragraph (1) of paragraph 1 of the
Notes exchanged between the Government of Japan and
the Government of the Republic of Mozambique on May 30,
1995 (hereinafter referred to as “the Previous Notes
) ;

the principal and rescheduling interest having
fallen due between July 1, 1998 and June 30, 1999,
both dates inclusive, and not paid.

(e) With respect to the commercial debts rescheduled
pursuant to the arrangements made by the provisions of
(c) of sub-paragraph (1) of paragraph 1 of the
Previous Notes IV;

the rescheduling interest having fallen due
between July 1, 1998 and June 30, 1999, both
dates inclusive, and not paid.

(2) (a) The total amount of the debts referred to in
(a) (i) of sub-paragraph (1) above is estimated at two
hundred fifteen million forty-six thousand nine
hundred and sixty-eight yen (¥215,046,968).

(b) The total amount of the late interest referred to
in (a)(ii) of sub-paragraph (1) above is calculated in
accordance with the method of calculation shown in
Annex I attached hereto.

(c) The total amount of the debts referred to in

(b) (i) of sub-paragraph (1) above is estimated at one
hundred thirty-five million five hundred seventy-seven
thousand nine hundred and fifty yen (¥135,577,950).

(d) The total amount of the late interest referred to
in (b)(ii) of sub-paragraph (1) above is calculated in
accordance with the method of calculation shown in
Annex I attached hereto.

(e) The total amount of the debts referred to in
(b)(iii) of sub-paragraph (1) above is estimated at
one hundred ten million seven hundred eighty-four
thousand one hundred and sixty-nine yen (¥110,784,169).
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(i) The total amount of the late interest referred to
in (c)(ii) of sub-paragraph (1) above is calculated in
accordance with the method of calculation shown in
Annex I attached hereto.
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R (c)(iii) of sub-paragraph (1) above is estimated at
0 forty-six million three hundred eighty-two thousand
four hundred and eighty-four yen (¥46,382,484).
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2. (1) The Government of the Republic of Mozambique will
notify the Government of Japan, through the Bank of
Mozambique, of the amount and dates of payments which will
be made in order to settle the Rescheduled Commercial Debts
in accordance with the payment scheme as set out in sub-
paragraph (4) below (hereinafter referred to as “the
Payment Scheme”).

(2) The Government of the Republic of Mozambique will
pay the total amount of the Rescheduled Commercial Debts to
the Creditors in the currency designated in the contracts
concerned through the Bank of Mozambique in accordance with
the Payment Scheme.

(3) The Government of Japan will take possible
measures, within the scope of the relevant laws and
requlations in force in Japan, to facilitate the settlement
of the commercial debts concerned by the payment to be made
in accordance with the Payment Scheme.

(4) (a) Each of the debts referred to in (a)(i),
(a)(ii), (b)(i), (b)(ii), (b)(iii), (e)(i), (c)(ii)
and (c)(iii) of sub-paragraph (1) of paragraph 1 will
be paid in fifty-eight (58) semi-annual installments
beginning on May 31, 2002 in accordance with the
payment schedule shown in Annex II attached hereto.

(b) Each of the debts referred to in (b)(iv), (b)(v),
(c)(iv), (c)(v), (d) and (e) of sub-paragraph (1) of
paragraph 1 will be paid in sixty-four (64) semi-
annual installments beginning on May 31, 2006 in
accordance with the payment schedule shown in Annex
III attached hereto.

3. (1) The Government of the Republic of Mozambique will
pay to the Creditors, interest to be calculated as
described in sub-paragraph (3) below on each of the
commercial debts concerned to the extent that they have not
been settled, in accordance with the following schedule:

(a) the first payment of the interest will be made on
May 31, 2002, and

A@v the consecutive payments of interest after the
first payment will be made on May 31 and November 30,
each year.

(2) (a) The rate of interest on the debts referred
to in (a) of sub-paragraph (1) of paragraph 1, applied
for the period between November 1, 1996 and the
previous day of the date of exchange of the present
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Notes, both dates inclusive, will be eight point two
per cent (8.2%) per annum.

(b) The rate of interest on the debts referred to in
(a) of sub-paragraph (1) of paragraph 1, applied from
the date of exchange of the present Notes will be one
point five zero six eight per cent (1.5068%) per annum.

(c) The rate of interest on the debts referred to in
(b) (i) and (ii) of sub-paragraph (1) of paragraph 1,
applied for the period between November 1, 1996 and
the previous day of the date of exchange of the
present Notes, both dates inclusive, will be six point
six per cent (6.6%) per annum.

(d) The rate of interest on the debts referred to in
(b) (i) and (ii) of sub-paragraph (1) of paragraph 1,
applied from the date of exchange of the present Notes
will be one point five zero six eight per cent
(1.5068%) per annum.

(e) The rate of interest on the debts referred to in
(b)(iii), (iv) and (v) of sub-paragraph (1) of
paragraph 1, applied for the period between each
original due date and the previous day of the date of
exchange of the present Notes, both dates inclusive,
will be six point six per cent (6.6%) per annum.

(f) The rate of interest on the debts referred to in
(b)(iii) of sub-paragraph (1) of paragraph 1, applied
from the date of exchange of the present Notes will be
one point five zero six eight per cent (1.5068%) per
annum.

(g) The rate of interest on the debts referred to in
(b)(iv) and (v) of sub-paragraph (1) of paragraph 1,
applied from the date of exchange of the present Notes
will be one point one one one nine per cent (1.1119%)
per annum.

(h) The rate of interest on the debts referred to in
(c)(i) and (ii) of sub-~paragraph (1) of paragraph 1,
applied for the period between November 1, 1996 and
the previous day of the date of exchange of the
present Notes, both dates inclusive, will be five
point zero per cent (5.0%) per annum.

(i) The rate of interest on the debts referred to in
(c)(i) and (ii) of sub-paragraph (1) of paragraph 1,
applied from the date of exchange of the present Notes
will be three point one two six per cent (3.126%) per
annum.
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(j) The rate of interest on the debts referred to in
(c)(iii), (iv), (v) and (e) of sub-paragraph (1) of
paragraph 1, applied for the period between each
original due date and the previous day of the date of
exchange of the present Notes, both dates inclusive,
will be five point zero per cent (5.0%) per annum.

(k) The rate of interest on the debts referred to in
(c)(iii) of sub-paragraph (1) of paragraph 1, applied
from the date of exchange of the present Notes will be
three point one two six per cent (3.126%) per annum.

(1) The rate of interest on the debts referred to in
(c)(iv), (v) and (e) of sub-paragraph (1) of paragraph
1, applied from the date of exchange of the present
Notes will be one point nine seven two nine per cent
(1.9729%) per annum.

(m) The rate of interest on the debts referred to in
(d) of sub-paragraph (1) of paragraph 1, applied for
the period between each original due date and the
previous day of the date of exchange of the present
Notes, both dates inclusive, will be nine point eight
per cent (9.8%) per annum.

(n) The rate of interest on the debts referred to in
(d) of sub-paragraph (1) of paragraph 1, applied from
the date of exchange of the present Notes will be two
point eight three three nine per cent (2.8339%) per
annum.

(3) The amount of interest to be paid will be
calculated by multiplying the amount of the debt unsettled
by the product of the number of the days the debt has not
been settled and the daily interest rate. The daily
interest rate is calculated by dividing the rate of
interest referred to in sub-paragraph (2) above by three
hundred and sixty-five (365). The illustration in the form
of numerical formula of the method of calculation mentioned
above is shown in Annex IV attached hereto.

(4) Notwithstanding the provisions of sub-paragraph
(1) above, forty-eight million nine hundred forty-seven
thousand three hundred and forty-seven yen (¥48,947,347)
will be deducted from the interest which will accrue from
the date of exchange of the present Notes in accordance
with the provisions of sub-paragraph (3) above and is
otherwise to be paid by the Government of the Republic of
Mozambique.

(5) In case where any payment under the Payment
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Scheme, including the payment schedule of interest set out
in sub-paragraph (1) above, is retarded, the Government of
the Republic of Mozambique will pay the late interest
accruing from the overdue amount, in accordance with the
following rate:

(a) The rate of interest on the debts memnnmu to in
(a)(i), (a)(ii), (b)(i), (b)(ii), (b)(iii), (c)(i),
(c)(ii) and (c)(iii) of sub-paragraph (1) of paragraph
1 will be eight point six five per cent (8.65%) per
annum.

(b) The rate of interest on the debts referred to in
(b) (iv), (b)(v), (c)(iv), (c)(v), (d) and (e) of sub-
paragraph (1) of paragraph 1 will be nine point zero
per cent (9.0%) per annum.

(6) The interest paid will be exempted from all taxes
and duties of the Republic of Mozambique.

4. The Government of the Republic of Mozambique will pay
bank charges incidental to the settlement of the commercial
debts concerned.

5. It is confirmed that the terms and conditions of the
contracts concerned not specifically referred to in this
Note will remain applicable, unless otherwise agreed upon
by the parties to the contracts concerned.

6. If the Government of the Republic of Mozambique
accords to creditors resident in any third country terms
and conditions more favourable than those referred to in
sub-paragraph (4) of paragraph 2 with regard to debt relief
measures, the Government of the Republic of Mozambique will
forthwith accord to the Creditors the terms and conditions
not less favourable than those accorded to creditors
resident in such third country.

7. If the representative of the Government of the
Republic of Mozambique and the representatives of the
Governments of the creditor countries concerned come to a
new conclusion in connection with reorganization of the
Mozambican debts including the debts covered by the present
arrangements, consultations will be held between the
Government of Japan and the Government of the Republic of
Mozambique, in order to discuss the matter of continuation
or modification of the present arrangements.

I should be grateful if Your Excellency would confirm
the foregoing understanding on behalf of the Government of
the Republic of Mozambique.
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I avail myself of this opportunity to renew to Your
Excellency the assurance of my highest consideration.

(Signed) Ryozo Myoi

Chargé d’Affaires, ad interim
of Japan

to the Republic of Mozambique

Her Excellency

Ms. Frances Victéria Velho Rodrigues
Deputy Minister

for Foreign Affairs

and Co-operation

of the Republic of Mozambique
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ANNEX I

Numerical formula of the method of calculation of the
amount of the late interest

I =AXxDZXRx 1/365

I : The amount of the late interest
A : The amount of the debt unsettled

D : The number of the days the debt has not been
settled

R : The rate of the late interest (per annum)

(NOTE)

(1) D is equal to the number of the days from each
due date stipulated in the Previous Notes I, II and
III to October 31, 1996, both dates inclusive.

(2) (i) With respect to the late interest referred
to in (a)(ii) of sub-paragraph (1) of
paragraph 1, R is eight point two per cent
(8.2%) per annum.

(ii) With respect to the late interest referred
to in (b)(ii) of sub-paragraph (1) of
paragraph 1, R is six point six per cent
(6.6%) per annum.

(1ii) With respect to the late interest referred
to in (c)(ii) of sub-paragraph (1) of
paragraph 1, R is five point zero per cent
(5.0%) per annum.
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1.91%
0.28%
0.30%
0.32%
0.33%
0.35%
0.37%
0.40%
0.42%
0.44%
0.47%
0.49%
0.52%
0.55%
0.58%
0.61%
0.64%
0.68%
0.71%
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ANNEX II

May 31,
November
May 31,
November
May 31,
November
May 31,
November
May 31,
November
May 31,
November
May 31,
November
May 31,
November
May 31,
November
May 31,
November
May 31,
November
May 31,
November
May 31,

30,

30,

30,

30,

30,

30,

30,

30,

30,

30,

30,

2002
2002
2003
2003
2004
2004
2005
2005
2006
2006
2007
2007
2008
2008
2009
2009
2010
2010
2011
2011
2012
2012
2013
2013
2014
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1.02%
1.08%
1.13%
1.19%
1.26%
1.32%
1.39%
1.46%
1.54%
1.62%
1.70%
1.79%
1.88%
1.98%
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2.19%
2.30%
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2.67%
2.81%
2.95%
3.10%
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2016
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2018
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2020
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2021
2021
2022
2022
2023
2023
2024
2024
2025
2025
2026
2026
2027
2027
2028
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0.07%
0.08%
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ANNEX III

May 31,
November
May 31,
November
May 31,
November
May 31,
November
May 31,
November
May 31,
November
May 31,
November
May 31,
November
May 31,
November
May 31,
November
May 31,
November
May 31,
November
May 31,
November

30,

30,

30,

30,

30,

30,

30,

30,

30,

30,

30,

30,

30,

2006
2006
2007
2007
2008
2008
2009
2009
2010
2010
2011
2011
2012
2012
2013
2013
2014
2014
2015
2015
2016
2016
2017
2017
2018
2018
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0.26%
0.29%
0.32%
0.35%
0.39%
0.43%
0.47%
0.52%
0.57%
0.63%
0.69%
0.76%
0.84%
0.92%
1.02%
1.12%
1.23%
1.35%
1.49%
1.64%
1.80%
1.98%
2.18%
2.40%
2.64%
2.91%
3.20%
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May 31,
November
May 31,
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May 31,
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November
May 31,
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30,

30,
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2024
2024
2025
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2026
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2027
2027
2028
2028
2029
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2030
2030
2031
2031
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3.52%
3.87%
4.26%
4.67%
5.14%
5.65%
6.22%
6.84%
7.53%
8.27%
9.10%
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on
on
on
on
on
on
on
on
on
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November
May 31,
November
May 31,
November
May 31,
November
May 31,
November
May 31,
November

30,

30,

30,

30,

30,

30,

2032
2033
2033
2034
2034
2035
2035
2036
2036
2037
2037
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ANNEX IV

Numerical formula of the method of calculation of the
amount of the interest

(Note)

(1)

(2)

(3)

I=AxDZXRZx 1/365

The amount of interest
The amount of the debt unsettled

The number of the days the debt has not been
settled

The rate of interest (per annum)

With respect to the first payment of the interest
on May 31, 2002 for the debts referred to in
(a)(i), (a)(ii), (b)(i), (b)(ii), (c)(i) and
(c)(il) of sub-paragraph (1) of paragraph 1, D is
equal to the number of the days from November 1,
1996 to May 30, 2002 both dates inclusive.

With respect to the first payment of the interest
on May 31, 2002 for the debts referred to in

(b) (iii), (b)(iv), (b)(v), (c)(iii), (¢)(iv),
(c)(v), (d) and (e) of sub-paragraph (1) of
paragraph 1, D is equal to the number of the days
from each original due date in the Previous Notes
II, IIT and IV to May 30, 2002 both dates
inclusive.

With respect to the consecutive payments of the
interest after the first payment, D is equal to
the number of the days from the day of the
previous payment to the previous day of the
payment, both dates inclusive.
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(Mozambican Note)

Maputo, April 23, 2002
Sir,

I have the honour to acknowledge the receipt of your
Note of today’s date, which reads as follows:

“(Japanese Note)”

I have further the honour to confirm on behalf of the
Government of the Republic of Mozambique the understanding
set forth in your Note.

I avail myself of this opportunity to renew to you the
assurance of my high consideration.

(Signed) Frances Victéria Velho Rodrigues
Deputy Minister
for Foreign Affairs
and Co-operation

of the Republic of Mozambigque

Mr. Ryozo Myoi

Chargé d’Affaires, ad interim
of Japan

to the Republic of Mozambique
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