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(Japanese Note)

Vienna, June 10, 2003
Excellency,

I have the honour to refer to the recent negotiations
between the representatives of my Government and of your
Government that were held on the basis of the conclusions
reached during the consultations between the
representatives, of your Government and of the Governments
of the creditor countries concerned held in May, 2000 and
accepted by your Government on September 11, 2000. I have
further the honour to confirm the following understanding
reached in the course of the said negotiations:

1. A debt relief measure in the form of deferral will be
taken by Japan Bank for International Cooperation
(hereinafter referred to as “the Bank”) in accordance with
the relevant laws and regulations of Japan.

2. (1) The debts to be deferred (hereinafter referred to
as “the Deferred Debts”) consist of the following debts
which your Government owes to the Bank:

(a) the principal and rescheduling interest having
fallen due between April 1, 1999 and March 31, 2000,
both dates inclusive, and not paid, the breakdown of
which is shown in the List attached hereto; and

(b) the interest on the debts mentioned in sub-
paragraph (a) above having accrued between each due
date mentioned in the List attached hereto and March
31, 2000, both dates inclusive. Such interest will be
calculated at the rate mentioned in sub-paragraph (2)
of paragraph 3 hereafter.

(2) * (a) The total amount of the debts mentioned in
sub-paragraph (1)(a) above will be orie hundred eight
million eight hundred seventy thousand nine hundred
and seventy-four yen (¥108,870,974).

(b) The total amount of the debts mentioned in sub-
paragraph (1)(b) above will be three hundred twenty-
seven thousand three hundred and forty-five yen
(¥327,345).
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(3) Modifications may be made to the total amount
referred to in sub-paragraph (2) above and to the List
attached hereto by agreement between the authorities
concerned of the two Governments, after the final
verification to be made by the authorities concerned of
your Government and the Bank.

3. The terms and conditions of the deferral will be
stipulated in an amendment letter to be concluded between
your Government and the Bank, which will contain, inter
alia, the following principles:

(1) The Deferred Debts were to be paid or will be
paid in ten (10) semi-annual installments in accordance
with the payment scheme shown in the Annex attached to this
Note.

(2) The rate of interest on the Deferred Debts will
be nought point five per cent (0.5%) per annum above the
applicable London inter-bank offered rate on Japanese yen
deposits applied for six months lending beginning from
March 31, 1999. The rate of interest will be determined on
the day falling two London banking days before March 31 and
September 30 in each year.

(3) Notwithstanding the provisions of sub-paragraph
(1) and (2) above, payment schedule of those installments
outstanding as of the date of exchange of this Note will be
stipulated in the said amendment letter to be concluded
between your Government and the Bank.

4. The interest paid will be exempted from all taxes and
duties of your country.

5. Your Government will pay bank charges incidental to
the settlement of the debts concerned.

6. If the representative of your Government and the
representatives of the Governments of the creditor
countries concerned come to a new conclusion in connection
with reorganization of your country’s debts including the
debts covered by the present arrangements, consultations
will be held between my Government and your Government in
order to discuss the matter of continuation or modification
of the present arrangements.

I should be grateful if Your Excellency would confirm
the foregoing understanding on behalf of your Government.

I avail myself of this opportunity to renew to Your
Excellency the assurance of my highest consideration.
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(Signed) Hiroshi Hashimoto
Ambassador Extraordinary
and Plenipotentiary of Japan
to the Former Yugoslav Republic
of Macedonia

His Excellency

Mr. Ognen Maleski

Ambassador Extraordinary

and Plenipotentiary

of the Former Yugoslav Republic
of Macedonia

to the Republic of Austria
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(Macedonian Note)

Vienna, June 10, 2003

Excellency,

I have the honour to acknowledge the receipt of Your
Excellency’s Note of today’s date, which reads as follows:

“(Japanese Note)"”

I have further the honour to confirm on behalf of my
Government the understanding set forth in Your Excellency'’s
Note.

I avail myself of this opportunity to renew to Your
Excellency the assurance of my highest consideration.

(Signed) Ognen Maleski
Ambassador Extraordinary
and Plenipotentiary
of the Former Yugoslav Republic
of Macedonia
to the Republic of Austria

His Excellency

Mr. Hiroshi Hashimoto
Ambassador Extraordinary

and Plenipotentiary of Japan
to the Former Yugoslav Republic
of Macedonia
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